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EREITITI

REMBERTFR, MILRBNNE
BE 00 IS

ORIENT SECURITIES
B4 I stz e REE (2019/09/08)

. FlER B o = ()
7B Dm
BFRAEK thE
o HRFARTHISITWEM ERK 3.16%, HEIKE 0.75pct; BEHFRREK ¢ BT
3.37%), BUHEIKER 0.55pct, ZAVEPIR 300 1541 ik 3.92%, BRITHNE(PRA) RS&HEH 2019409 808 8

FE8 7K 3.16%, AP 300 #5451 0.75pct, £ 28 B H—HIT P {F
%211, A2 ERG; Z4afTd, 1B4E || (BB R)IEE Rk 3.37%, 0% T Em
PR 300 $54 0.55pct, AR T X ARSI X ZE/ SN 8

R &8 FE. REAR, N3 4.60%. 3.37%. 3.27%-. 0.77%. 40%
30% -

el AR IR BR gggg M
o EMRAE, HOBESONE; Bk IRMSIESR, MENESERT 0%

B (1)2019 Fai+—HttOBMIToI 2N, 378 I, HOW
oS5t 1019 A0, 52018 FMBLLTIB 44%; 2019 F 17 BEMHO 2 ~ = = = — = = — — —
£ 640 /¥, 5 2018 FRIEABLLE/D> 25%, HOERIFERSE; (2) 1K3E
EfE. WESENHE, BEIEN TR 10 Z0/08; REEED 90 (R SRR WIND. A7TESH5m
BE) 4552, (3) BRI, FIIRIMEMHERS; 1B0THR. $HHRm

NS BI_ERK 5 TT/0E. 14 5T/0E (4 ) 2019 4F 8 B FEIDEES. B 7
ESABOREESI 217 B, TRELEA 1.7%; (5) M@ N LSS 58

— AT 1300

i 021-63325888*6069
lixuejun@orientsec.com.cn
o REMBEMELR, BHRHHE TR 100 T/, AEWEL. FHRAE. B RS . S0860517020001
RIMISHERR, FBIREUBAMNMISHER,; BHRINIS TR 100 JT/IE, *RARLF
)5 T 200 T0/0E, IRTEMFSIEE TFRE 4 T0/0ES BEEA o
o KEAMKRER. ERFZRRENPHEN, HPX BN SERNPE. LK 021-63325888-6088
RIS EMETZIEFREMERAKRT, KENER. R, B-~4EHNS L wujin@orientsec.com.cn

JEBLLIEN0L) 52-65 TT/lb. 57-68 TT/lE. 12-24 TT/lH; FEIRFIBLERR)IKE
5_FEBELIEN0L] 18-22 FT/lb,

o NHEEENN 7 BSAFERLIEIEK, 7 Bl R EFER/IEIBK, (1)
NLHI 4R A2 454 2019 £ 7 HE B8 1044 AL, FEHIBK 4.5%; 1-7 BRit
FFE 7071 A, FELHBE 2.1%, (2) KBIBRNMISEERRIN, 2019 F 7 B
MUHI R AR IS =AY 6o T (B {E ) BILEIBE 19.2%, FREEIBK 3.4%,

(3) KReBEHAOSTIE, 2019 & 7 BSHARLLED 22.5%; BOSFHE,
7 BSARLEIBAD 25.5%; 1-7 BHLFIGKLERR T, BOES5~85ttE
RN 4.7%. 5.3%, TTEATHIAFISINENER.

MBS ERIR
o LUEFIBEMENIN
® JEHNRE HEPERIATRER MBS

LEESEE
ERZEETR, FET ol OEE: 2019-09-02
RANMBEFRE, TRFREANFTFEL  2019-09-01
B

TNEpRRNE TR, TRARRBARY  2019-08-25

FESR: ASMIE, RITEAHRITN, SRIGHEREMUISENEITE, (tEPRNStLReSN 20
B L TASHRIRS, TTAsRE 2RI T ATHFRE &2 B8RS ERE, Mi5EE, 5%
SO AL BATHRIRS)

FHEHERNBRADEZEXEENXIERSIIFRREEWFEE, BUARLHIEFHRIRS WSS

iFHlE%HzGJ‘EBE \7&HJEHHM’]T"/£1$1¢F_IB’] SEENIEE RS SR }Eziﬁﬁﬁﬁﬁ’]mﬂﬁﬁﬂi%? Bit, RRENSERERAS) 0] GEFETIRS SN
BRIz PER, TAURAESRFRIRS MFE BRI —E R,

ﬁ?&ﬁﬁﬂﬂiﬂ'ﬁﬁﬂﬁ, )LZM’E BEi5. HESERRENMTITBIEZEEHS, HiESEHNREBARKR. HERNENESHARSRE—RKREBH,



0 u -
‘H’ RIUESS
@7 orientsecurTEs BERTFTUER — RSEMEEATRE, AR ERD

H =&

1 ATIBEIR (2019/09/02-2019/09/068 ) ..o, 4
2, FUEESIEIRER: MaENBERTER, MURBANIERR ... 5
2.1 RMIA: REHDISSRE, INEMB TR, ACRMBHER ... 6
22 . BRIR: TENBRMEEBTR, BRIRNETEX 100 T/ 8
2.3 BADKE: KFEAMERBFNERE, BRE. BRABEBRR/MERHA ... 10
2.4 NHIRERRTE. FEfF. H#HB0: NHEGRKRKIRSE 7 ASAESIEBK. ... 1
JIUBEBERIIR ¢t 12

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
2
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RIJUESS

ORIENT SECURITIES

BRETTWTWER — MefNSERTR, XHRENSNEHE

BXRBxR

1: AR THNEITIIEE 7K 3.16%, IS FARIEERK 3.37%.c.cvcveeccececece, 4
2 INER TSR RIIIEZ T UL PHEZBEESD oo 4
3: KER TR FARPUSHKIBEHRZ/IHS RN : BMR. B4, FE. XIRAR.....4
g 4: 2019 FZES (F1 11 #t) FHOBERIHE 1019 HIE, & 2018 FiFoIERILL TIE 44%7
g 5. 2019 F 1-7 BERBITHOBEIEEFD 25% . cecvcvceeeeeeeeeeeeeeeeeee e 7
g 6: NEXEE. WEDFN4RR, BESFNTEX10 E 5o/iE (EHBE 2019/09/06 ) ....... 7
7. KEBEEE AN (RS ) B4R ( BB 2019/09/04 ) oo 7
g 8: AFAETIHNBNFAR. HIERIMERNLETR ( BHTBHE 2019/09/06 ) ... 8
9: FELUARMIHNBNFIIER FHIASRIMEN 4R ( BEFTBE 2019/09/06 ) ................ 8
10: AEERIFIERMEENIE_E/K 5 5T/0E, FHITERMEINIE L7k 14 5T/0E (BHRHBE
2019/09/06 ) ...ooeoeeeeeeeeee ettt ettt n e 8
11: 2019 £ 8 B TAIDPE=XBONKREFSIT 217 HIE, WLEIBN0 1.7% ( BHBHA
2019/09/07 ) oot 8
12 IRETURENIEHERR (BFTBED 2019/09/04 ) oo 9
13 IRESEMRIENIEAERS ( BETEER 2019/09/04 ) oo 9
14 KEBEHENEATR (FHBHD 2019/09/04 ) oovovveeeeeeeeeeeeeeee s 9
g 15: INEFERAMISERATRR ( BB 2019/09/04 ) oo 9
g 16: N EUBMMISEARLTR ( TETEHI 2019/09/04 ) oovovveeeeeeeeeeeeeeeeeee e, 10
g 17 KEBHRIR. MRIZFNMES R TR 100 7T/0E. 200 7o/0E, BIEMISISET TR 4 TT/08
(BHTEHD 2019/09/06 ) ..oevvrereeeeeeceeie ettt ettt ettt s s s sae st s s s e 10
18: RENURKZRFCFIBN0L) 52-65 To/IE ( BHETBHA 2019/09/06 ) ... 10
19: INERREERFIFIBANL] 57-68 To/IE ( EHTBHEI 2019/09/06 ) ... 10
20: REB-REBFIFEIBANL] 12-24 5T/1E ( EFRBHI 2019/09/06 ) ..o, 1
21: AEFBIRERRIKEIBNNL] 18-22 JT/IE ( EFRTBEA 2019/09/06 ) ..., 11
22: 2019 F 1-7 AN ERITTRIEEIEN 2.1% oo, 12
23: BIBRNIBEZER, 2019 4 7 B R FARHNE ™l 2 EF (N EE) B S K
19.2% , TREEIEEE B.4% ..ot 12
24: 2019 G 7 BERAIRS AHDERILLF 22.5% ..covveieiicieceeceeceece 12
25: 2019 F 7 BERENIB BB OBRILEIBAT 25.5% .ocvcveveeeeriiiiisseeeieeeeee e 12
& BERFHEEEIREEE (BHTBE 2019/09/08 ) ....vocveeieeeee s 5
& 2: BEFHER EIREEIE (BHTBE 2019/09/08 ) w..oocveeieeeeee s 5

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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PRIRHTFRRRONTIES BERTIWTLERE — ASENSEATR, ARRNEHR

T1BDm ( 2019/09/02-2019/09/06 )

IRER THIS T IEE_ERK 3.16%, MK AR 0.75pct; IS4 FARER LRk 3.37%, MK &k 0.55pcto

IRJEIPIR 300 3581 E3K 3.92%, BT HIE(EB)IEE E ik 3.16%, HIFIR 300 547 0.75pct, T

28 TEBH—RATWPIZIE 21 I, HBBENRE; ZRIiTW $,ﬁﬁnﬁmﬂ%wr%&W%,

ﬁﬂmF“wo%WO5waom%?zmi%ﬁmﬁ%@miimm%mxﬁ e LTINS N
REL. SRS, H5RILRK 4.60%. 3.37%. 3.27%. 0.77%.,

1: FRABRIHIETUEE ERK 3.16%, SR FIRER Lk B 2: AEABRIHSEHRREMESTUDHEES
3.37%
12% A
PRS00 e B T i85 (1 ) LR (RCIVA))
10% A
10% e
8%
0% H
MM OO DO W FI=-LW —~00 AN © LD O O M 1
"\ T T T T e YT MT TR Y 6% 1
~10% s 55832222252 SFARAS S AW B i
R R TR L ML e %
2% A 1
-30%
0% . R N N S NI\ N S -
UNEREREEEHEHECRE S MLt EN o ESKke E
~40% HER DR RIAXYGRB IS EIF YRS S HRERK
2% U ER EER ra EE R BRHEOSSE=Z
son H E28 PE 0 R> Ry KELay
WHRIRE: Wind, RITIES WA BRSE: Wind, ZRATIES TS

B 3: NARIT X FIRRERKIBHXE/NHSKIXN: BEOR. SX. KB, XRAR

A Bk Bk i W Ak R
5% -~

4%

3% A
2% A
1% 4
o . . I

#3000 B )i ALl SCUBFH

s
|

-1% A
-2% -

,3% 4

—-49% -

BRBRIR: Wind, ZRFTUESHRFTAR

BXAWITHIBE, RIRSRGEES . HtESZEREENSABAZEES, HiF5RNRERARKR. HEFRIENISHRIESRE —RNERBH,
4
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SRIENTRECORMES B THUTIER — HRENMEERTE, THARTNERSD

2, FUrEESUEIRIR: RERAMSERATER, XtER
NS R

= 1 ST EEREEIREREEUE (EHTBEL 2019/09/08 )

ANES FNES FNESRESF

T BRI ELE*

B 2019 FESHDOEMRIF oIS P 1019 - - - -439%

O (2010 &£ 1-7 B OERLS bali 640 = = = -25.0%
PORERIFEN: E&E 114 T/ 123 B P -380% -339%

SNE EOBEIEN: UKOCC ZEt/IE 123 HE B -430% -33.0%
HOEMEIFEN: BIE 11 T/l 118 —78% P -53.0% -306%

553 SR RS EIRT A B T/ 2080 HFE B 15% -23.7%

5t/ 490 B Y -246% -216%

A RSN BERR N P B LB 28 R iy 3472 - e Y™ e
/g 590 5 B 132% -254%

- I RIMEBEIRMN P E B REST) . 4180 o =2 104% 8%

IR R IRRBAZ (&) 7t/ 3950 01% B -244% -16.8%

RIS R I R TCRARE (8% T/ 4575 03% FE 155% —24.3%

2019 £ 8 B FAIPE = XB O ER Fal 217 - 17% 49.0% 100.6%

BER |2 ST oM IEQS500K) T/ 575 FE K 09% 12%

WA L& E(70g-100g) 7T/l 6400 fSRE fSRE 85% -17.3%

HRRR4E G AES(1289/157) 7C/IE 5850 R e 45% ~19.4%

IDALELN ﬁiﬁf B4t b T REIC(2509) 7T/ 5250 FE FE 29% “174%
BIEIR MR 7R R E(1309/1409) J/0k 3730 14% B 162% “17.4%
FUB4E 7R (1209) 7T/l 3500 14% ¥ -108% -180%

BIEIR |CCFE Migs s amarm e Tt/ 5900 “17% “17%| -213% -94%

ix: BFNESRHTHMEREFRMRITELLL VFENESHINSEFRMBN ELEL
BRBRIR: RSB, BXEE, BERRIHS, Wind, 28I&M, RHIESHFH

x 2: BR-EAEIRREYE (EFTBHA 2019/09/08 )

2019478 M4BAEL 2019&£17 RitEk

B

SR8 (tEE) ARitE (i+8ME)

8 MBI R AR 2 Fe 1044 4.5% 7071 2.1%

SRR AR PR SRTER 127t 582 0.2% - -
EF

SR EFIR: FRRES (NEE) DAl 875 19.2% - -

OB =R AR GRUIAFZE) Ll 55 -22.5% 334 -8.2%

i}
OS24 AR GRUIRZ8) g 59 25.5% 376 11.2%
BXAFHRBE, RARSREHS . HhESERHRERSTTBIEZEES, HESENREAREKR. FERENESRRBRSRE—RNEZEIRBH,

5



0 u -
0% TS
@7 orientsecuRmES BEETFITUER — HRENMSERATE, THARNNERT

BRBRR: BxRFIHE, BXEE, 208N, RAUESHRHN

2.1 J@irE: JEMHDOGEE, INEMS TR, AGRIMISHE
]

(1) BEHEHO: 2019 EESHOEMRIFOIEE 2018 E£RILL g 44%; 2019 £ 1-7 BERKHD
E 640 A, 5 2018 FEIEIBLLREI 25%, BRI OFOIFImE, 2019 Fai-+—ittit OE4KiFo]

BN, 78 RibUFkt, HOWFOTHEES T 1019 A1E, 52018 FABLL T8 44%; BASCHR
HOR®E, 2019 £F 1-7 BERHOSE 640 AlE, 5 2018 FRIEBLLREID> 25%.

(2) RIS : TEERE. REIFENYRR, BERFN T 10 Ho/0t; REERE B8N (R
BR) 43, KNEEE 11#FIFNN 123 E50/1E, K EFEFRFT; UKOCC ZlFEM 123 Za/ilE, B
FREEASFT; BE 11#EIFN 118 ZE5T/E, B EETEX 10 =5/, BXIgA 7.8%; EEEI 12
M (RS 42, T RIBXERRKLDKE 1 2080 JT/iE, & EERT,

(3)7IFRANHE . ANBIRH IR $THAGRIMEMLERR; IBEH IR, SHHERIENIE 5 BI_LRK 5 FT/ib,
14 jT/lb, SMETIE, LASH “BHE” MIgitkRk. “RE” MBI IRENG, KEFHRRING
BN 490 ZE5T/E, B EEIFT, HIERIMEIRIN 590 0%, B FERTE; REUARDIHN
BRI AGRIMRN (RS ) 703472 o/, B EEFFFE, #HI/RERIMEN (ST ) 714180 T
e, B EEFT. WEEHHAE, NEWFRIEK “BE” FHCRMENS (S8 ) 73950 7T
e, B EFERK 5 JTiE, SKIER 0.3%; ANEWRIEK “RE” #IHAGRMERMN (SHM) A
4575 Jo/ik, B LR Rk 14 JT/iiE, #kIBJ9 0.3%.

(4) IGRERF: 2019 £F 8 HPE=XBONREFSIT 217 A, KELIBD 1.7%, 2019 F 8
ATOTE=XBOMRREFSIT 217 B, REEI0 1.7%, Hb: SHBRREFL 129 7
0%, LR 1 508, IREETFE 0.8%; EAEBIIIREFL) 84 HIE, WHLLIBAD 5 Ak, LBk
6.5%; TREBIRETL 4 AL, I ttﬂ) 0.6 AL, REEIBTEE 11.1%,

(5) IJWEINKE . REMNENIBHERR . NERE BB IE(Q5500K) BN 575 T/, &K
R,

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
6



QQ RIJUESS

ORIENT SECURITIES

ERETT

TWER — MRENEEE

4: 2019 FZES (@1 11 #it) #HOKEKRITHRUE 10197
I, % 2018 FiFuISRIEETig 44%

Hith, 215, R
31%
BRER (2i8) , 33, 3%
FR0Z, 38, 4%
TSR, 73, 7%
gk 68, 7% 12BN, 139, LLIfE, 138,
14% 13%

BEBRIR: MRER, RITUEHNFRAT

5: 2019 £F 1-7 AEREKRITHOER LR 25%

e 20178 ®20185% mW20198

350 +
300 A
250 +
200 +

150 A
i 95 98 97

100 41 82 76 79
0 - T

IR, RERANSHE

1B 2B 3B 48 5B 6B 7B 8B 98B 108 118 128

BAGRIR: 8XEE, RHIESHIFHR

6: MEAXE. WEREFMHR, BEDFNTER 10X

Ft/IE (BFFBE 2019/09/06 )
—— - B - R 14 ()

BRJE - ERRfT-spEEHE-UKOCC., AB(955) ( /i)
— B - @R - P EEE- 14 (ST )

X7/
350

300
250
200

150 23
10 i

O
%
=

olece, I R
R R R R R R RRRRRRRRRRRRRRRRRRRRRRERRR_R

BRBRIR: 2RI, RIS

7: REERR BN (FA88) BRgER (BB
2019/09/04 )

AT AR AR AR
SIESI ) (250 B A
- —— R (R AR R TH:AR
EEEI (&) B LIRAR,
3,500
3,000 \ \
2,500 \
‘ \ A
2,000 ./ \ vﬁ‘\’/\’\—
4'\’\ / 2080
1,500 . \f
——
1,000 e e e
O O B OO N e N R OO RO

RN AR
[la(sletallolnle e ln inln o o e e i M e B B e B 5.5 5,58 5 8/ S5 8 8 8 s S s S s 8 08 8) 8) 8) @) &)'0) 8} @)}

RRRR R RRERRRRRRRRRERSERRRRRRRRRRRRRRARRR

BHISRIE: Choice, ZRFTIEHFTAN

BXAIMHIEB, WK

SREEI5 . HitESERIKRERSTITPHELZIEES, HiFSEMNRERARKR. FFRIRNESHR

7

SRE—RHRIBH,



QQ RIJUESS

ORIENT SECURITIES

BEBETTWTWER — MRANMBESTR, XHRBANNESHE

8: ABFLAEFIHABIRAMIGR. $IHARIMENER (B
FTBH 2019/09/06 )

9: BREAARBHMRIENAGR. $HHICGRIMERMNLER
(= FTBEHA 2019/09/06 )

PR SIEM RSN E (M) (£H)
PRI 2 - R - -PE T -BA 2~ E?U(% i)
— - ER S - E R - R E R (ET/0E)

wn EHHR SIEHRABSENZE (70/18) ()
bEM R -ER -~ EEE-HE-ER) (7T/E)
— R -EIR - -PEEE-RE-EF (7))

1,000 7,000 4 - 3,000
900 - 2,500
6,000 A - 2,000
800 ’
5,000 - [ 1500
700 ! - 1,000
600 . 4T 500
4,000 A | \
500 UL ] ., ’ ., \..mlnl\IH \I\ H | \HHM! \ \ || el o
490 3472
400 +rrrrrereeeeeeeeeerereeeeeeeeee— (20) 3,000 ~— (500)
BESOR: SOIER, FIESIRH FRSR: SOUAR, Wind, RIS
B 10: REBEAEMRMEMNIS LK 5 T/, FHHRMEMN 11: 2019 £ 8 A THIDPE=XEBOMNKEEFSIT 217 h
183K 14 FT/0% ( EHTEE] 2019/09/06 ) g, TRELIEZA0 1.7% (EFFEEI 2019/09/01)
s 132 SRR (FU/08) () W BB aBR e RE
- 2R - IRE S8R ( T/ ) z’ff (73%E)
8000 , =t - G- LAR-RE-2R (UR) | 3,000 1
7,000 4 2,500 200
2,000
6,000 - 1,500 150
5,000 1,000 100
500
4,000 4
0 50
A
’ . M Il
TIONSILLOS000Y.
e e e
WWWWW
BESRR: SO, FTESTIH SRR SO, RITESTR

2.2 pea4t.

ST .
leﬁ:r#fé-

ASSE RY o AR 1718

%EIZ*IL.\, ;?é‘ﬁ 4 Zi< 1ﬂ$§

Tk 100 JT/IE

TEWRE. . BRE. BIRRBRENBHER. (1) WRENIS4HR, AiKS(70g-1009)
SURER A B, IRE) LIt XA 6400 JT/iE, B EREFFF; (2 IERATMNIS 4R, IAIK#S(1289/1570)
TARATAG, N8 LISt 5850 yT/IE, B EBFFTF; (3)B-RAMIBHER, LALLZKRIHIC(2509)

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,

8



% FHIES

0 ORIENT SECURITIES

B-R4EN0, IE_Eigib XM 5250 JT/il, B EERFE; (4 )FERAEIIM4Ei2, LA (1309/1409)
FENREE NG, RB ARSI 3730 JT/iB, & _EF ERK 50 sT/iB, #KigA 1.4%, HRGBENIS
B5 FEETE; (5) TR 4tR, LB (1200) RS RG], K& i i) 3500 T/,

B B _Eik 50 TT/E, FKIBA 1.4%, HERepi@MBES ERIST, B4R,

FBBERMIETER 100 JT/iE, ARIEFMIE TR 200 T/i¥, BIEMISIEETEX 4 T/E, RE
BRI NN 5900 T/, B _EE TR 100 T/if; IRERSKISEF 1.5D #14& 10900 Ft/if, &

[T X 200 JU/0E; TREPEMRE 328 MSI5ECN 12981 o/, KR EFE T 4 JT/lib,

BEBETTWTWER — MRANMBESTR, XHRBANNESHE

B 12: WEBUREMNISHRE (EFBE 2019/09/04 )

EM IO T 58 488(70g-1000)
—— ER T IR E8 S (700-1000)

e P A TRBRR: L5:4E AR (70g-100g)

8,500 -

8,000 -

7,500 -

7,000 -

6,500

6,000 A

5500 | 6400

5,000
§388203388203ILZ2YILS
bbbdbdbitlllllbdbbdobdddddd
OO 0000000000000 000 0O
NN NN NN NNNNANANANANNNNNANNANN

BHISIR: Choice, ZRFTIFHAF AR

B 13: WEERENISHRE (BHBE] 2019/09/04 )

E AR RRRAE: L3S e EKPA(1289/1579)
—— E RIS fahR i s <A8(1280/1579)

7/ —— EIRTISI SRR S B (1280/1570)

8,000 -

7,500 1

7,000

6,500 5850

6,000 -

5,500 -

5,000 1

4,500 A+
§ER8ISVYTLILNYITLRLYHETRSE
L oL Lol i lodddbadded
C OO O D00 OO
N AN NN AN AN NN ANANAN AN NN ANNANANANANNN

BEBRIR: Choice, RFIEHEHFR

14: EAEREMIBLER (EFOH 2019/09/04)

BT B A B EAIE(2500)
— ERTHIE R DE L LRSIC(2500)

. o

T/ — EAT B D SR RIS(2500)

7,500

7,000

6,500

6,000 5250

5,500

5,000

4,500 T T T T . 1 1
N OO O NN ODONNT OD0DONNTS O D
COO0OO0O v T O 00O T ~T 0000w~ O0OO0O0OO
bboobdltrttilitrioddodadddd
[ R e It e I o I o B T o T e I o (Y e I e T o I e D e T o T e T e I o Y o T s e I .
NN NN NN NN NN NN ANAN NN NN NN

BRISRIR: Choice, ZRFTUEHIFAN

B 15: HREBRENISERER (EFHBE 2019/09/04 )

EPTFIN AR TR A 1609/ 1750)
ERTIN FERE: T R82(1509/1750)

TU/0E E PSS FEHRAR: T AR 4t 1309/ 140Q)
8,000 4
7,000 A
6,000 A
5,000 A
4,000 -
A
3,000 Y 3
838820838820y oo g 3%
boobodrporrndoadddddod
D000 000O0O00O0O00O0O000 0 00 OO
NN ANANNNNNNNNNNNNNNNNNNN

BRRIR: Choice, ZRITIUEFSATTPN

BXAIMHBN, RIRSEREE5. HMESEREELAFITDIAZIEES, NESEMREREREKR. FEFRIRMESHR

9

SRE—RHRIBH,



% FHIES

0 ORIENT SECURITIES

BEBETTWTWRER — A

SEHTR, ABRAKNSHE

16: RERBRNMSERLER (EFHFBHEI 2019/09/04 )

ER TN EABE T R IR 1(1200)

17: IREBRER. MBIEFNISH 5 TE 100 5T/IE. 200
Fo/E, BBIEMISIEST 4 T/iE ( EFTBHI 2019/09/06 )

—— CCFEUNSIEE BRI
——CCFEUNMEIEEUBIRA1.5D ()

: TT/G
_ — ERTS EARAE T R 3815(1200) 7 o etarenig
T/ —— EAFI ER T 0 5(1200) 9,000 ; PRMHCNENNCI2S (77) - 18,000
6,500 - 8,500 - - 17,000
6,000 - 8000 1 - 16,000
5,500 - ’ - 15,000
5,000 - 7,600 - '
4,500 - 7000 4 14,000
4,000 - ' - 13,000
3,500 6,500 1 L 12,000
3,000 1= 6,000 - fgda,OOO
L e 5,500 ++——+—+T+T T+ 10,000
§ICI2NYTICI2NYIILI2NYISY S8858 o388 -s8853-s583853
COOOOOLE LR L DD D DD DD D COCOOOREEEE T AVDRIVIGSSD
SSSSS8RS888S83888888¢88¢8¢8 SRRRRRRRRKRRIRKIKL]RKK’RR
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(2) EfF: 7 ANBIERENR R EFAUEK 3.4%, ZFIBRMISEZRZIN, 2019 F 7 Bl
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BH ARSI 25.5%, 1-7 BRITEIBA0 11.2%, 2019 & 1-7 B R FEIRRITH. B0
BEBLLENFIN 4.7%. 5.3%, WERHIHHIRIBIETNER,

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
11



% FHIES

0 ORIENT SECURITIES

BEBETTWTWER — MRANMBESTR, XHRBANNESHE

22: 2019 £ 1-7 AN ER=2 RitRECIE 2.1%

e PR AR AR RiTELL (SHHBAHRRIFELOR)
— PR R R RIHELL (REFEEEIEEY)

50%
40%
30%
20%

10%

BESRIR: BERSE, RIS

23: BIBRMIBRARRIE, 2019 4F 7 BHEIHKRERHIS
W= pl G ETF (U EE)RILEIBE 19.2%, HEEIBK 3.4%

— SR R Rl P BT ({20T)
— YRR AR IS PR T 52 (B8 ) (%)

650 - 1000
600 4 900
| 800

500
700

450
400 - 600
350 500
300 T T T 400

T T T T T T T T T T T T T OT T T T e v v

BESRIR: BERGE, 2e&iM, RSN

24: 2019 £ 7 AR ERS B OEREEEY 22.5%

B 017 5PAEOE 018FHAEOE  w2019FLABOE

80
70
60

50

40

30

20

10

0
I IC o O e 0T oo
— N WO N

BRBRIR: 8XEE, ROIESHFR

25: 2019 £ 7 AR BB OERLEIB 25.5%

B 017FLRH0O0E 2018FLHAHOE = 2019FL/HOS

80
70
60

50

40

30

20

10

0
I T T, O or O
NS WwoN

BEBRIR: 8XRE, RAUESFHRMA

* LMEFBEME. RinF R NRBEBRNANNMG: SRENENEWEFHIBIREERK

), MASRERFZEE

2, MTERMBES TEME; SLIHFRTIBBELIN,

Np saftth MR RS, IS4 BRI E IR NEIMBE o

o BINRBHEHAXTHIKIMNE: BIMRMBBEIBNERTRERZE, FHEEIINEIB. X
HEABOAHENL, SIBNREHIEAEATE, TUWRANREGER, EREIHFDIHE

AR TRER BN B o

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,



0 u -
0% TS
@7 orientsecuRmES BEETFITUER — HRENMSERATE, THARNNERT

S TImER B
BURBRSAFIIRE 2 EPAEBS NS HIFFTSTITELLELL T8

ST R S P W PR A2 BIIESS B A T AR R BUEA0] 2 WAD W mo )RR IR 2 0 7 B ARTZILE
FRIT ABBIERFIT; SHTIDFHRBENERANEA EIC2EN L. MAERRER, BISHEIEIRR
FIRS PP E) B INER I YW = T (R B fF el B B K Ko

BRERITRAEXE X
RS & 850 12 B MBS RIRKEXISIEN FHAN LS80 RIE RS0k IE AR

NERRITRHE IR
LA BRI TR E SIS EE 15%LA £ ;
1855 BN T E S % 5% ~ 15%;
thtt: BN FHnE SIS ZRE-5% ~ +5% 2 (Bl E);
BT ABRTSS T E IS SISGEE T -5%LA T o

RITER — BTFERSEBZNZREARATNRET CEN, HTIDETIMTZ
REFIFFIRIR, KRG TFREITRIBEER.
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