ERFRIRE

A28

R CH=TA\R)

e IRIE 55

HUATAI SECURITIES

i

A5

SEET WA () AL EAAERRFRET, BAEEEIABRLLNE BRiEfR
FEELI BH () WG, BINRRMGTAARHET, HE Mt ® LA S 5k,
M AFE, FTERRFEERAT LA EAE LK ER PIRAT LK

EFA PLiE$ %5 S0570516100002 £ OKETLAARS . MEEXZR, ERELRAWELARE, FI

PR 01063241106 FRELRHHC I AREHARAN, FLALALH AL A
wangzongehao@ntsc.com AR SR B, AAFE TIPSR ML K E L BT B RAEAE

MR RLEH%HS: SO570517110001  ghfise £ 4L . sk iE R A HAY E LA Mo e B Tl AL,

R heliang@htsc.com

&4 HLiEF%5: S0570517070008 FAT LA

LR 021-28972092 FRELF DR EE: PABA. PRA. A, REH.
Jinbang@htsc.com ME M EIoFfEGRELLEL: PHAEL, RELSE, b

F4&4  +86 10 56793930 %, EIHMAZNERERIERETF. FEAL, LAREM. BEHAHLE, B

B AZA  yinhuiwei@htsc.com SR EZNEEPHRNE, OaeF . BEAHE,

AN RFHE
B AEA KA AEE KT E AT R A NS BARFHUR A 2 L S Ak
ERETL2OREBRITEITIRE N AR A KA AT = B8 n.

Refa: BHRFRK, AFERE, EEAFLERFRERIPAL

— Rk AT+ 4 —RAATLASE — BT A& TR
NGB >8R 3% 46 (%) (%)
oA 688333.SH 13.23 10
kiR g 300416.SZ 10.63 03)
AR AY 300600.SZ 7.26
AR A 002023.SZ 5.69 1.5) -
w1l AU 000801.SZ 438 BAET
& E LiE 601698.SH 3.81 (2.8)
A 300456.SZ 2.81 40)
“P’Wé’ 600150.SH 151 09/12 09/14 09/16 09/18 09/2C
T A 300263.SZ 1.48 FEET —_—EELD ‘ ‘ ‘ ‘ |
G 3fAE 3 688122.SH 0.35 %300 (3.00) (2.75) (2.50) (2.25) (2.00) (%)
— R sk i@aT+2 8 — R R &4T b aksk B
/N 8) A N8 KA 72 16 (%) (%)
ALATAH 300424.SZ (8.51) 4 1
BAE 300581.SZ (8.18)
F ALY 600523.5H 7.78) 27
=5+ 002224.SZ (7.65) o |
o AR 300114.SZ (6.74)
LBy 002366.SZ (5.84) @
FHG 5 002413.SZ (5.78)
AARE 600316.SH (5.65) @)
=, A+ R fez! s € + S % W) Ao = w e
PAATE 600760.5H (569 gk ok PR S F R EREE S P
LB 300762.5Z (5.49) WREAIEE S ERR2® o R = bW HoE R &) Wb
: : PhA W s 2RLN ERlEE TRYE W P e
R R A AR ® A & w
E~ =
N
P
AREEBERNF
09 A 208 B ARH X &) EPS (L) PIE (4%)
AP S ARG R MEH (R) (L) 2018 2019E 2020E  2021E 2018 2019E  2020E  2021E
KB F 603678.SH %A 24.37 30.01~30.46 0.74 0.88 1.11 1.35 32.93 27.69 21.95 18.05
A 7 600893.SH %A 23.40 \~\ 0.47 0.50 0.58 0.67 49.79 46.80 40.34 34.93
ARGy 600038.SH %A 46.80 54.57~56.71 0.87 1.07 1.30 1.55 53.79 43.74 36.00 30.19
TH KRR S RAER T

|
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HUATAI SECURITIES
A JE A=

916 HEZ9 A 20 B, Lir448T 2k 0.82%, T2 F THAT % 2.7%, F THRRKKE
A AN A A F & (11.35%). 77 Fitr (10.94%). ARALE (9.78%). & & F44
(7.62%) . #4¥Mcty (7.26%), ski@ar AR A A AL (-8.51%) . EIEAE
(-8.18%). # & EA (-7.78%). fz4iE1z (-6.74%). & K& (-5.84%),

B&l: 2017 FMEAPREIRK S Lipziss st @

20% 1 — bREEL e biRs

10%

4 \
sty ’
N
L N st v \/‘J‘\ r)
0% | AR )

LPTEAS T T T T Wy, 7 T T T I’|‘l‘,’ T T 1.'

oy ,
Wasp oW
'I

-10% A

. ’\‘
W (2] 1
{\"“\1 1 e ]
AN 7

Ve v e

-20% -
-30% -
-40%

-50% -

20174%1A
201743 A
2017454

jng
~
¥
~
—
o
N

2017494
20174114
2018414
2018434
2018454
2018474
2018494
20184114
2019414
2019434
2019454
201947 A
2019494

FoA R R Wind, 4 RAE R

ME BR8] &6 B 30630, 185K 860 Rk B R a0y, & T4 L Ike 8, dkekhe
IMAPTAAT L P AL TEI2F =9 A 19 B 454 56 FHU89 & A kK T 7 5 s AH AL 69 7,
LERAE TP ENH E Gl mRATHEELEE B RBELSG S HELMBRGXE, F
IATdd FFRERGEZHRENE, X EM. P EKRERALEKIT.

B g KEERKRER, FIZRHPMMELE, EB0KEE

WH R TFTHREMRKMRIER, TLELERRIRRE, EBOMKERE, BAEFEIZ
B R T LKt RRE G, RN, RAWEHELZ LRARXFESG X4, Bibist
IIE AR R T, ARk R FE TR ESRE L. RAVAA, FlE LR bR
HEEHITEHE, FIRFELFHSITLS, HRALHMAE, EA A ZRBTHR~
W, REEBERRBGKE L, FIRAREARLAE PSS TH, FLALEHSNOCELE
BE 14 F7 A MR FERTE 14 FCLL2RMBKE, MAEKERKME, ZNNATLA
PR JRIB A, E U KECE F LTk,

ReRMALMR, ERABBAMES B, RBRSERZFARANRE HONE, £+
ZaiEH, FIFIERALARERK., EEMEANEFERTHENBRKOTRT, L7
LB T M BEN, TRERKY, BERFLABRKLEA K, XRARIAAE 5 #
Sy F B E, ERMBTMAL 2,

FIXFAGFERERNE, REEEER. RAFRNBEAEFEINE, FIAFOE
SR B EACE S . AR R A R IR R, ERARAS . URE SRS MIBI R ES, Tk
P E TR FAEAR, K ENE, RATEH . REFFHBREER, 2017 FRELIEE
S MBI, 2018 F 8 A BH A EH B LR BEXETHFTE, FIXFEAZAEABLK
FOHRAPHETE, B ERF Aok i E 3, 2018 F 12 A, BGH I Aff R FE L
FEREIBEAIAT 2018 FMA B EHEHAAZHT B X, BAKBEIRE T 5 AN
ITHE, BINZ S 89585 24K, MBI ST HNEEIRE, BREX SN, FRiEmik
ERAAKRIEE ) . 2019 4 3 A4y, PAIL LF 4550 K & 2 MU 000 24T
| " SRR eSS S

e
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HUATAI SECURITIES

|, MAEEKERNEHRERN B, S MR, B, BEL, eHFEIEASHREST
FREKR, RKMAF, HTLETAINRKLEF TR ER LA, Tkt NBA m LB,
MEEXT R, ERELERBEL MK, EIEFFE THMFCETASERKEALY, £
T LA Z S ANARBIRF) e BUR RS 4R M B, A4FE TAT BT M. ENKETEF
SN E I A GG R B F T AR e E TR F AR,

BFEZN: REEIHFHERETAI, TREL S LEENRE: PARY. PMRL
T T, A AFE—I ELETFAERE LS FAELE, MREE,
PACENE; FIHMAEBCKERERF, EAE EREM. BEHAEEF; BbiE
B EPHMNE, waleF, BEAHE.

B FARN

ARy

D KBFERAAANAKR, RPN EEZA DAk, HEZARALTC; 2) &2
FIRT M ZEEFEMN, REARKNERRKSE, & FMAEF| F AR Ao il F 15K INT % T R
HREZRRI: 3) MIMARSRAT~, ARTRALZEZAMM, EELEAFER
BR: 4) RHBFHEHNANRH —Z ¥k, B KM@Y,

MAE3h A

1) BAME R F LK, AIERB A, FRAE S BRIk L 5Ex; 2) ALd
MBGER, MAEARZERL AL H, FLAEAEAN; 3) BXEAMRT XN
SRR, BHELIIRIES LS HREEK; 4) ARAMA AR ABINE = HKEE L
FAIwTH, AETHREILRE,

A A

BN EZH S BGEME S, MMRO M kT & A B, &) fiste /% 2 40 %
o RAL. 30 ZAFFE B ABAL AL, 6.3E 2500 % RALER M4 24000 A5 49 =R
HeArhe ) 2) THFR LA LA, FHESK HUMS FIBREHE, KAAA,
MATHERAANEBGELE S EAIZH, A8 KA, HUMS £MELE = HHH
P/ 2019 F 3 KRR 3) Ak & (ATE) #ARARE, THATHHE, #
BRPEAREY o

B AL KA

1) EREHRAMARIENSLEK, BF R Z LB, 2) KPP REHIL, 454
R TRAL, RENERESHT, REBSENRIT; 3) FIALAEARDRIF*EBAR
71, BREBASKERE ARKEN; 4) = FEH B4 LT E D) N8 K Emik, 2019
FHRB I NBREIEKI,

P E—M

1) AZE—HARE L2 A X8 XN KEE— A F K, ZH@EEFE. HEHKA
%, FE 2020 FHAMMRAIZRESOE E, REGEH —KEL K BREERER
REARNZEZWE KT o8, A RKBIEFTEE,: 2) MAEMKRKE, REAEFTAHFHHKE.,
FRBEOFEIARBAE, NAMEAEELLY, CHFR KRG ERB K EFRGF E A
A, LHIEKHE A K,

9 A7
1) HAGIEE £ KA FEHE, Jhdd AT ik @) L35 5. 2 3R B M AR,
ATk 4 A AL R 2 RABRGSHETiHmy, H A%, FLESE TITLHS 3-5
SO0 BE AR, 2) HIBRERA LS BAEE GNSS MM S S IBE R4 %5 T
P B K — 35, RAAAN . Z RS BTSSR AL, 3) $4E R
L AT LR R KA, (A A BT AT AR LA B AT A
e

e
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KIEEF

1) 488 M % H MLCC Tt R Koy kA, N RRNEREB L 5¥ x5, L4015
HRRWERA: 2) EREECETHRHGET, NAIFERBELEAFPHETHEL®
WRREFHENK, 3) NI EEFRANTH AR ZRES, KEHZHRIFagFHE
WK E: 4) aRREBEMBFERTRE, Kk 2-3 FHMA LGN E, KR EHER
Bl N R BAIRE ) o

L

1) b5 misAl, R RAER., 2015 F4f ik a9k 545 A0 K2R R SRws A0 LR 3, il
THMAERE LS EHBRT =R LS5k, SWRAERIF; 2) M LF5HM, FToA3IT
FOFRENE——F et s SO ELEH, ﬁ*aﬁmﬁa ITO et M4 #4£ #] 36 7,
ARG BEARMLY . 3) FIT RSN ER G, BTG d Bt FE TIHHH, &#}%
PMI &AM E = AR S MW BT & Bt FHEFNAB LM TS 4) #oak#rk
WA, sk EE, BT, THAEST KT, HRKRFT LA ML,

P AL A

1) BA—ROFRNIEMEATRELT, AEMEZFIL, ZTER 56, FiEE.
AN E W RBS LS, EFRBREGAEENEKR: 2) Rnujk%‘f%{iii@ A

#T Wl ok o T kb, RS MERFA L TATRA K FRGEL S
K, AFLMNAEFLEFERESE; 3) FIRELFMES, LEENREHE S TN

JTHEL, ek iR, MEMS B 51 KR B &k = 8, ARG R FAaS,

= & 4.9k

1) BAZIMENE my Tk, FROIBOER, R AmEE REFEMN, T
HERTZ, RABEBAE—ORAEAXEREERFHT RO RA: 2) &R S 440
B, o[BI FEMF G E AR, KARLGHGERE; 3) RETEGE LA TR
RRAREE 4) FERFrARHTHE, ITEREES. RINERTA, KT R.
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HUATAI SECURITIES

AR B AEE IR
B&2: MEREEEILK

EPS PE
R AL NEEM RBFEM (L) FTE (L) 2018 2019E 2020E 2018 2019E 2020E
000768.SZ AL EAL 16.73 463.19 0.20 0.24 0.28 83.00 70.50 59.88
600760.SH P 33.66 471.37 0.53 0.64 0.78 63.42 52.29 43.30
600038.SH A 46.80 275.88 0.87 1.09 1.35 54.06 43.06 34.80
600893.SH M A# 7 23.40 526.46 0.47 0.54 0.65 49.48 43.46 35.77
002013.S2 P ALALE 6.76 243.95 0.23 0.27 0.31 29.16 25.44 21.69
002179.S2 L A 41.79 429.66 1.22 1.15 1.42 45.05 36.44 29.40
002163.SZ PIR=E 4.82 38.73 0.04 - - 118.63 - -
300424.SZ  AHAHHK 18.49 44.37 0.21 0.46 0.62 88.20 40.04 29.67
600523.SH  FTALILM 15.29 61.82 0.29 - - 52.59 - -
600316.SH  #H = 15.69 112.52 0.21 0.18 0.25 75.83 88.15 62.73
002190.SZ  *ST £ % 20.32 72.89 -0.57 - - (35.62) - -
002560.SZ @A ATy 6.34 28.14 -0.03 - - (243.52) - -
300581.SZ  RMEAME 23.46 40.29 0.38 0.42 0.49 62.39 56.04 48.18
600765.SH  FAEm 10.88 84.65 0.43 0.49 0.55 25.41 22.22 19.64
002520.S2 B K AL 7.13 53.89 0.27 0.27 0.32 35.71 26.56 22.30
300159.82  #HFEY 4.75 70.79 0.20 0.20 0.24 23.81 23.92 20.17
002023.5Z BB A 13.37 101.18 0.08 0.11 0.14 157.98 117.18 93.69
300114.S2 AT ) 12.04 71.13 0.26 0.33 0.42 45.54 36.16 28.92
600862.SH  F &4t 10.55 146.97 0.22 0.26 0.29 48.33 41.29 36.44
300719.SZ  #HgR 13.65 34.71 0.22 0.37 0.43 62.62 37.27 32.06
600372.SH  FHE-F 15.04 264.63 0.27 0.33 0.38 55.21 46.06 39.85
600391.SH  #t&K A4k 17.10 56.45 -0.92 - - (18.63) - -
000738.SZ ALK IEH] 14.57 166.92 0.23 0.26 0.29 64.37 56.36 50.19
300696.SZ &Rk 29.00 34.57 0.58 0.68 0.77 50.48 42.95 37.56
it 3,895.16 61.49 47.65 39.28
E: L FAM A Wind —E A, it Bk fifiAe 0 4L
FARR: Wind GRZE 2019 49 A 20 B), & FiEKHF AT
B&3: MEMRBAERLIK

EPS PE
RAG 2 8) AR RN (L) FE (L) 2018 2019E 2020E 2018 2019E 2020E
600879.SH ALK T 6.38 173.49 0.17 0.19 0.22 37.98 33.11 28.79
600151.SH ALAAE 5.61 80.46 0.03 0.07 0.09 208.82 76.64 60.52
600855.SH AL & K 14.38 50.62 0.22 - - 66.72 - -
603698.SH ALk T4 12.98 69.57 0.55 - - 30.68 - -
300455.S7  E4e4ok 9.41 47.95 0.15 - - 63.38 - -
000547.SZ #MEXE 11.78 189.15 0.31 0.36 0.45 42.20 33.07 26.42
600501.SH ALk &t 9.27 39.05 -0.39 - - (23.70) - -
600118.SH +EHILZ 23.55 278.48 0.35 0.39 0.44 66.68 60.08 53.24
600343.SH AL X3/ 10.27 65.54 0.04 - - 284.61 - -
600677.SH ALK @1 14.71 76.76 0.40 - - 36.58 - -
002025.SZ MAELH 27.42 117.63 0.84 1.02 1.24 32.77 26.92 22.07
000901.SZ At KA 12.43 76.34 0.26 - - 48.62 - -
002389.SZ #t K ##r 11.42 108.04 0.26 0.36 0.45 44.68 31.78 25.42
600271.SH #LX 13 & 22.38 416.83 0.87 1.06 1.26 25.76 21.21 17.70
it 1,789.92 76.11 40.40 33.45

W RGN A Wind —E A, T EBI%R R A O A
FHRE: Wind GRZE 2019 49 A 20 H), £ RIERHF LA
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B4 REMRGMAARK

EPS PE
R AL NE LM RFRM(T)TE (L) 2018 2019E 2020E 2018 2019E 2020E
600967.SH M FE—#L 11.11 187.72 0.32 0.38 0.45 35.17 29.52 24.47
000519.SZ ¥ K4 Hf 9.58 133.41 0.25 0.28 0.32 38.43 33.68 29.78
002414.SZ #&f&esh 23.18 217.05 0.21 0.28 0.37 164.35 83.56 62.82
300722.52 #H4 B4 26.17 29.31 0.93 0.47 0.51 39.59 55.86 50.97
002189.SZ F X% 24.79 65.04 0.68 0.77 0.94 40.10 32.14 26.32
600262.SH db 7 ix 4y 20.40 34.68 0.67 - - 30.35 - -
600435.SH  db 7% FAi 9.17 136.57 0.03 0.04 0.04 275.72 239.43 210.32
600495.SH & & % 4 4.80 57.99 0.03 - - 162.33 - -
000065.SZ b7 E R 9.29 71.49 0.77 0.92 1.09 12.13 10.09 8.49
it 933.26 88.69 69.18 59.02
E: RGN A Wind —H& A, e Bk a4 048
FARR: Wind GRZE 201949 A 20 B), & FiERHF AT
B&5: AEAAt R BIEAIK

EPS PE

R NE LA RFBRM (B) FTHE (L) 2018 2019E 2020E 2018 2019E 2020E
601989.SH +EHF L 5.90 1,349.91 0.03 0.05 0.06 200.65 108.26 99.33
600482.SH +E# 7 24.06 407.82 0.78 0.96 1.14 30.26 24.98 21.12
600150.SH  + E 544 24.87 342.74 0.35 0.44 0.37 70.06 57.03 67.02
600685.SH  + 4515 % 19.30 194.37 -1.32 1.38 0.26 (14.60) 14.02 75.16
300527.5z +*ERE% 14.36 131.22 0.33 0.27 0.33 58.70 52.70 43.59
300516.52 Az # 37.06 66.71 0.38 0.39 0.51 145.74 95.76 72.24
600764.SH + Hi&% 32.93 130.01 0.17 0.21 0.25 192.63 158.09 131.67
600072.SH A5+ 17.57 129.36 0.09 0.11 0.13 197.71 165.29 137.05
300600.SZ  #H4FNE 12.55 38.10 0.67 0.42 0.55 35.17 29.54 22.83
600416.SH  #a % A%y 7.02 66.40 -2.02 - - (3.47) - -
it 2,856.62 116.37 78.41 74.44
E: LGN A Wind — B, it Bk fifiAe 0 4L
FARR: Wind GRZE 2019 49 A 20 B), & FiEKHF AT
B&6: FIMHLHERRAMIR

EPS PE
RAG NE AR BRFRM(L) WE (L) 2018 2019E 2020E 2018 2019E 2020E
300699.SZ &AM 39.80 206.30 1.02 0.95 1.20 54.78 41.75 33.27
603678.SH X JIE#F 24.37 110.31 0.74 0.93 1.20 33.11 26.13 20.24
300629.SZ  #zy Al 21.05 21.05 0.08 - - 257.05 - -
300395.SZ A4 21.78 65.24 0.55 0.67 0.92 40.47 32.28 23.60
300337.SZ 4 FIRAZAY 3.61 29.67 -0.09 - - (39.52) - -
002366.SZ & #H#® 8.87 76.91 0.39 0.60 0.85 22.92 14.79 10.38
603308.SH & Az 4 12.49 54.18 0.17 0.31 0.47 74.07 40.68 26.73
600614.SH *ST M4 1.28 21.33 -2.18 - - (0.59) - -
600456.SH  E4k iz 4y 26.50 114.02 0.33 0.58 0.78 80.81 45.34 33.99
002149.SZ 3[4+ 8.68 36.93 0.14 - - 61.22 - -
300034.SZ R & A 17.57 81.03 0.25 0.37 0.46 75.89 47.98 37.99
300263.SZ &AL 481 44.01 0.15 0.24 0.32 32.39 20.37 14.87
000534.SZ 7 84y 12.17 59.85 0.12 - - 97.75 - -
002625.5Z kX eH#HAK 9.40 202.53 0.03 - - 287.14 - -

it 1,123.35 93.13 33.67 25.13

Bk A8 A= 0 1A
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BA7: FIZALLIEFHRMSAMERR

EPS PE
R AL NEA &M BRFRM(T)FTE (L) 2018 2019E 2020E 2018 2019E 2020E
600990.SH w4l &5 53.24 84.75 1.62 1.71 2.01 32.94 31.05 26.54
002544.52 AFEAHK 13.82 78.93 0.02 0.37 0.42 572.79 37.12 33.17
600562.SH H &AL 16.29 101.38 0.06 0.23 0.27 268.18 71.73 60.56
000801.SZ w9 )| FLi 6.44 65.87 0.09 0.08 0.10 74.19 81.31 63.32
600184.SH & # %ty 12.40 63.09 0.11 0.17 0.19 108.86 72.09 64.15
002829.5Z ERMFiA 22.06 34.66 0.12 - - 187.23 - -
000687.SZ itF A 7.88 60.38 -0.64 0.06 0.12 (12.36) 131.33 63.55
300447.S2 AW 12.55 36.55 -0.81 0.44 0.53 (14.48) 28.24 23.59
300177.SZ ik 9.85 65.94 0.22 0.19 0.24 69.11 52.96 40.74
002465.SZ  #A4%iE1z 10.18 234.68 0.19 0.25 0.34 54.55 41.37 30.26
000561.SZ H k& F 7.36 44.51 0.15 0.17 0.20 51.45 43.63 37.55
300101.SZ #REAHH 10.34 57.73 0.03 0.09 0.13 357.04 114.38 77.28
300474.SZ FEM 57.10 172.08 0.53 0.61 0.82 120.94 94.22 69.98
002151.SZ 4t 2@ 23.73 116.41 0.21 - - 109.15 - -
300627.SZ ] F4L 19.98 48.73 0.44 0.63 0.85 46.34 31.57 23.42
300136.S2 {34t 36.63 354.81 1.01 1.19 1.58 35.92 30.80 23.23
002519.5Z2 # e F 4.26 47.99 -1.03 0.19 0.23 (4.11) 22.42 18.67
300065.52 #2L4E 13.84 55.11 0.29 0.35 0.44 52.15 39.36 31.37
300252.82 4&fFiE 11.70 67.60 0.23 0.43 0.59 51.38 27.15 19.89
002415.8Z  #& &AL 34.41 3,215.62 1.24 1.40 1.70 28.32 24.61 20.21
002383.SZ A &% 11.18 83.31 0.26 - - 43.51 - -
300342.SZ R 4@E 10.11 43.66 0.23 0.27 0.32 44.87 37.57 31.37
002413.52 &F#% % 6.19 66.92 0.12 0.18 0.25 49.11 33.96 24.94
300456.SZ A @A 16.45 105.59 0.34 0.14 0.21 111.66 115.85 77.78
300397.SZ2  AA=F5 % 25.36 60.86 -0.71 0.43 1.24 (35.76) 59.09 20.49
it 5,367.16 117.60 55.54 40.09

E: ok

TR
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HUATAI SECURITIES

09 A 20H B AR K 1) EPS (7L) P/E (4%)

AP S AR RE k&N (L) () 2018 2019E  2020E  2021E 2018 2019E 2020E  2021E
B AL 600562.SH EA 16.29 \~\ 0.06 0.16 0.19 0.23 27150 101.81 8574  70.83
w4, F 600990.SH EA 53.24 58.80~67.20 1.62 1.68 1.84 2.03 32.86  31.69 28.93  26.23
Y-S e 002414.8Z EA 23.18 \~\ 0.14 0.30 0.38 0.44 16557  77.27 61.00 52.68
[& 4443 300263.8Z EA 4.81 6.48~6.70 0.15 0.22 0.28 035 3207 2186  17.18 13.74
T AL KA 000768.SZ EA 16.73 21.80~23.05 0.20 0.24 0.29 0.33 8365 69.71 57.69  50.70
FRAT AL 300424.5Z EA 18.49 20.64~21.50 0.21 0.43 0.59 0.78 88.05 43.00 3134 2371
WA R IR AR AEF AT ST

B£&9: FENARHFMAE

A8 AR
XIERF
(603678.SH)

MR A
(600893.SH)

o AR
(600038.SH)

B A A
(600562.SH)

w94 2§
(600990.SH)

& & 45
(002414.52)

R dp At
(300263.52)

AL KA
(000768.52)

A&

19H1 )24 FIHE R LK 21.22%, LF5Fb4EKFLSMN

N E) KA 2019 F X 4R, 2019HL 2 8 £ IME I 10.61 12T, Flrbigk 12.7%, SMIaHA441EA 21312, FrEk 21.22%, W&
HHERFETM. DAEANER MLCC BSHERER, BBRA HEEEfREHEEM LS, KRRGHZHFE LT, RNFATAE)
2019-2021 4 EPS % 0.88/1.11/1.35 7T, #4F “EN” 4%,

EEHFTHEELL: KIEELF(603678,FEAN) FILTHKEE, HHMEAWAERT

HEFAERLGER, 25 TEAGRETE, &8 “IN” B4

8] 2019 4 EEEFIE L LN 88.24 104, BHIEK 6.15%, % A 1a£400E 3.23 04, B TH 10.29%, =%1%
F . 428 RAKK R G T KGR KRERTHME LA E LA PN E Ao # A5 F R TFERRS, LEARETTHLME
BRA LT NNFZHE, BREFLSFEARAMNRE, F4F08) Z ARl f kR RENF, BELT “EN PR,
EEHET&RSLL: A3 (600893 SH,EAN): Ha %k AHEE L4, AHMAILEKHMLE

2019 & FMARFER, LB KN KRR, $H “EN” LR

2019 F EFSFn 8 FHE LN 69.00 12T, FH3gK 28.75%; V3441 2.41 10T, FlIEK 35.50%, » 3] b 4738 KekA2 i,
V3 AN R A 2014 AR FFRED. A RKEE—ABLAANGH LT oL, REkTHEKLAF 2L EKE, KNWAT
/X 8) 2019-2012 4 EPS 4414 1.07 . 1.30 T. 1.55 T, AT FAEMT X ENT FRATERMKZE, %8 “EN” FL.
AEHT&HRSAL: PEBRM(600038 SH,EAN): BARAAMEK, TERFLERA

2018 F X FRBMABMH LS T RREER &5 btk

2018 F 2 B FA B AMA 1043127, Ry 9.63%; FIVFHAA1IH 0.38 12T, Rty 77.68%, & LbidX i, £4) %
#18.38%, FlHLTif 12.08 AA 45 E. &MIAH, 2FFLUATREIRZZTRAEMEMAZ AL S, BEBHLEFELXRLNK.
PHRETREIZRLFEMTAFEEREAE TR, KL A 6P GE R KRN & T BN LA 44%, 3 ESFF A3 e 18
AN\ B, KM, A8 2019-2021 SF52 3L EPS %1% 0.16. 0.19 #= 0.23 T/, % “EN” P4,

EHETHEAL: BAAH(600562,FN): 19 Fk A 2aEEH, Rak 8

RAERERHEE, 2KTHE, LARRA, LEFLAH

2019 - L ¥ F N8 F AT LA 9.98 1T, FIHLTFHF 14.98%; FAJaH4 40 0.48 1T, BHEFRE AR 1048.78 7 4, %5
2 A EH 16.29%, FlHIRA 25 NG5 5. £, HREEZIVEA 1.07 124, 4HAETH 029101, A FEF5E & S4Ha94 5,
EAVNA, REBRAN N FEMERRAE XX, EHEHLZHCES NN L2500, FHE AR TRALA LR, KNMA
it, /5] 2019-2021 55 I EPS 9 %1% 1.68. 1.84 4= 2.03 7T/, %#4F “EN” 4.

EHETRSAL: WAELF(600990 SH,EA). FEMAEGE, FREMHF Dtk

yag4 FlAR LI K 45.48%, B KZEFRRIE, £ “ENT PR

2019 4F 8 A 26 B, /8] A 2019 F -S54k, FAE LI 6.66 12T (YOY +101.26%) ; 5= 213 #4 41id 1.49 12T (YOY +45.48%) ,
T2®/TEFLFAE (2018 25354408 1.321C) 3 AAERILE 0.16 Lo » 8] 5k KFHF B E, KMFT 3]
2019~2021 4 EPS % %)% 0.30 . 0.38 T, 0.44 Lo NS TAT LA K HAL, ZENEEEARKGRKTE, £H“EN” FH,
EHTHRES: HHELI(002414SZ,EN): sMTie sk, LHbmk

EBRLFERFLTHN, £8F “EN” FL

INE) KA 2019 FX IR, MEMAENET LI 8.23 12T, Rbigk 14.35%; £IMJaH44)0H 0.83 124, Figk 34.87%, b
K ST A 8] 2015 SFARE “ R RN HATA A LS, B AT A S B IRtk £ 3 PR o Bk KR, R
%R 6 kA B, A RILREER, BMNAFNIARKER S, Fita 8 2019~2021 4 EPS 2 %1% 0.22/0.28/0.35 ., %4
B CEINT PR,

EET&RA: BEAE(300263,FN): k4588 BAA, LT

B0 P R AR P SR, BRALEIENFE RSk, B8 “ENT R

2019 F EFF 0 8] 5 IE LN 146.88 1T, FIHIEK 10.67%; V3440 2.24 1¢T, FtigK 38.05%, 4 &4k g4
o MBS E o AL AR T & 4557.6 77 T, A ZEALHE T LEHER, A8 R &EE R K P AU R FEIE S LK
NE), FAREEZEKEICILY £ 24 EES, FRALFRKZEAKKLEAN I AR ETERTHAE, KM E
2019-2012 4 EPS % #1% 0.24, 0.29 42 0.33 T, LATA S THFELTH LKA E, %H “EN” P8,

T ) MAkEZE, FRATHHNZ A
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https://crm.htsc.com.cn/doc/2019/10710207/c19e759e-4287-44a4-ae82-dcd701784b9a.pdf
https://crm.htsc.com.cn/doc/2019/10710208/0e019a36-ca94-42da-b89d-bbc82f769b0d.pdf
https://crm.htsc.com.cn/doc/2019/10710208/302e0a72-ec87-455c-93af-ab7749d3655c.pdf
https://crm.htsc.com.cn/doc/2019/10710208/1445fd7f-82fd-4750-b948-13000e25d08c.pdf
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AP A i B8

AAAHL FRiMHEEREBETRY, FASRNRS R, £# “EN” B4

(300424.5Z)  ALATAHEMA A FEIE QAL 7.5512, Bt K 59.4%, T &3 Kk & T W49 MMRO 5 % ; 55 303 #0418 5030 77 , |7 kb T % 24.58%,
LHKTF AN, EERGTFRETHAGEND R EFAMKELLS, AAFARAFLERE. 20 AREA Y HAAIHRL
& ATE K. ML A R hthhbb — ERERAE ATHNE. METZETXEREARERE, BAAALER LS
A 2019 £ H A EH, #it 2019-2021 4 EPS £ 414 0.43, 05942 0.78 T, 4 “EN” 4.
EHETHRAL: MIAH(300424, FEN): B B4 Ak, 2019 FHZH NEH

FAR R A RAEH A AT

B£10: RRXENE—EE

09 A 20 | &% —HFM EPS (L) P/E ()
2 8] A NEARA  KEH (T) 2018 2019E 2020E 2021E 2018 2019E 2020E 2021E
ZAHR  300719.SZ 13.65 0.22 0.36 0.43 0.49 62.05 37.92 31.74 27.86
AL 002013.SZ 6.76 0.23 0.26 0.31 0.36 29.39 26.00 21.81 18.78
PAEE  002179.SZ 41.79 0.93 1.16 1.46 1.82 44.94 36.03 28.62 22.96
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MR E 5 2019-09-17
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2019-09-17
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2019-09-18

2019-09-18

2019-09-18

2019-09-18
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2019-09-17

PINERER 2019-09-18

2019-09-18

2019-09-18

FLATAHE 2019-09-21

EHRAR

XTPETHEEFEGNE

4%3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-16\5646467.pdf

Fx B EF A 2019 F 5 TR I A SR U E

44%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-17\5647991.pdf

Mz EFXTNIREIHFRAGFAATEL

4k3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-17\5647992. pdf

M FFEX TN A LRI LSRR T4 ERRIRT SR Lok &R
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4k3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-17\5647994. pdf
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44%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-18\5651688.pdf

RATRRA . THEMAR I AL ERT I REREFTLEXARISRES (EF) #HE (BiT4)

453 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-18\5651685.pdf

PR FIAER R A TR S X TS RAITRD . THEMARIAAEWEF ZHEERETLEXRIH IR M 4

B RAE (159T4%)

44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-18\5651693.pdf

LHARNEZIFEARANXTPEIERALRREEER A (X TEZHEAE SR A RN S RITEN THEN 3

RAMER ZHFRERET ST HORBE L) T/ - KR AAGE L

453 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-18\5651690.pdf

PAEHAAER R A TR 8 X T8 KATRAY . THEMAR LA REWEF 2 EERETLE XKD FIRMAZ

AR ELDLZBEERL

484 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-18\5651692.pdf

XTI . THBRGHFEAIMAAEMER ZHAREREFTEEXKIHRED (FF) BiTHANNE

454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-18\5651687.pdf

LA FAETESHRT NN LATRGD . THRRFAAIMAALEUET ZHRERETEEXKIH ZAMREEERLS
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# 3 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-18\5651689.pdf
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44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-18\5651691. pdf
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# 3 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-18\5651684.pdf

XTFT (CPEIEEATEFTABFTE—RABE Lildn B ) Z A5 E LS LN+

44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-18\5651686.pdf
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#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-19\5652374.pdf
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AN 3T G B AU 69 R

43 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-17\5650807.pdf

BEHE (—)

#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-17\5650805.pdf

RATRED B I AET KT 2 R ERER L FERE TSN RATRELATH LR EH

43 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-17\5650808.pdf
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#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-17\5650809.pdf
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43 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-17\5650817.pdf
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#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-17\5650806.pdf
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43 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-18\5650916.pdf

X TR LD BB 1%89 A%

#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-18\5650918.pdf
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28] A4 3 LHRAK
RIEAE 2019-09-18 X T B RMAZE AL A FRA 8] BARK B FAMN L E L
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-18\5651754.pdf
I AR 2019-09-18 % T 2018 F IR &M AL F a1 %] H kAR T 5 —ANIRAE IR R IRE K 4F Rt a9 N
43 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-18\5650771.pdf
2019-09-18  #&BIEF LM A MR 8] X T2 8] 2019 4 & R SRIZ R4
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-18\5652879.pdf
£ FA 2019-09-17 X TLAMKZ 47 N & W 5 5 3738 R A2 AT W = 8
43 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-9\2019-09-17\5651683.pdf
WA A 2019-09-20 FABRMWFLEBRFLAF —RGIEHABRBNAE
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-9\2019-09-20\5653877.pdf
2019-09-20 ¥ AR EFHERAE
4 3% https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-9\2019-09-20\5653879.pdf
B 548 2019-09-17  sh @A As R AL A5 % — M 69 F it R
4£3%: https://crm.htsc.com.cn/pdf_finchinas/CNSESH_STOCK\2019\2019-9\2019-09-17\5649031.pdf
2019-09-17 LT 4R RIRAITF 597 % T F BABA TR A RN 8] KATIR T EF 2 H R EREF G XKL HZALEHETRL
(=)
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