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1*: EVERBRIGHT SECURITIES

B AR E S B s e

—— ek IV ER ( 2019.9.16~9.22)

AL REHE

FHZI

& ki (1) KABARNLZEEA TR 1.00%, %7 5% 645
# T2k 0.19%; (2) &2 Mysteel iE#T#) 53 5 w7 4k = A8 ) A %
Rk K 8.17pct, KAV F AL By BA) K ILAFEE, BN R A
RixZ; (3) “‘BREKREERLHFEFH A &L FRIE,
Aot “WERT SRR IMKEME LG R PR AT S

& BORME: MBETHERRTH#N “CART BEF; BREFF4A
EREEFRAAHCTE, ERFEZ R TR, BRI EHN,
e b ML R AR 2R TR = BUR T Ak mid ., 4R4kiT b A Ami ik % &4
FlEAAST, fmd KRIkF, RIPMETLETENFATITA £,
BMPRREHE BH FE,

® BEZXRiE: AEEEEAFER BEMRAKE. L& SH A0
RFGAE, 9 ARBKERERH: RAKRM . REFR. A
Betyo VA LA AR F3g kg #4-0.04%, 304N 4k 2.24 T 4
&

el

& UBIRF: RIS HUTACRAKT M, AL SRS, M
BERRATY, N6 2ERERBE.

— J B R

@ RHE 1.00%, FHE 0.19%. AJ& Myspic 4 435 4 T % 1.00%,
¥ Tk 0.88%), & T4 Tk 1.16%; 45 % 45 645 3 T2k 0.19%,
L gk 5 s Bk 1.15%, PB #5 Tk 3.43%.

& F) R AR E T2k 0.09pcte RS &P = Ak AR £ 83.06%, ik
LB T35 0.09 AE 4 b B AR AR F A 56.9%, Frk BJE bk
8.17pct. A5 24 B4R A T % 1.62%.

& FBMIEART K 2.64%, KB AT EAR T, LiEfEis Tk
0.08%, 37 300 354 F#k 0.92%, 4|k Tk 0.32%; W 54R
k35 2T K 2.64%, sad P iE 300 340 171 AN 4 s

& FEBAENRBATAR H5E4E

9/20/2019 EPS PE PB EkIE
i< Z] TRFR BRIt  18A 19E  20E 18A 19E 20E (LF) p. 3] =8
000761.SZ | A4t | 3.89 | 0.27 [0.26 |0.26 | 14.4 15.0 15.0 0.78 | -2.99% [ -1.77%
000708.SZ | k444 [17.33 | 1.14 [1.05 |1.02 | 15.2 16.5 17.0 1.87 | 5.48% | 19.93%
600782.SH | #i4mpey | 4.70 | 1.85 [ 1.23 |1.05 | 2.5 3.8 4.5 0.74 | -3.69% | 7.06%
FA KRR : WIND—H A TRk —0.40% 8.41%

1855 (4#5)
ST

FiBE HULEHRHS : S0930515050001)
021-52523811
wangzhh@ebscn.com

F GHUIEFBERE : S0930518010004)
021-52523812
wangk@ebscn.com
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1. NE-REA-BF : ARINEX 1.00% , FNEK 0.19 %0.eimiviieiieeieiieeeeee e 3
2. MHA-WE-FEE : BIFFTAERIFIZRTEE 0.00PCt ..oiiieieiieieieeeeeee e 5
3. HREBRATIE BRI TNEE 2.64%0 . .cuvvieceeeceeeeeeee e 7
4, BRERXE : EEHREIRER “TEEE" TR oo 7
T 17— OO U OO 7
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EVERBRIGHT SECURITIES

1. ##-mA-2#) R4 1.00%, 5 #-2 0.19 %

Al AFEE NN Lk, Myspic A3 Tk 1.00%, ki
T 0.88%, & -FMHT#k 1.16%, & /24 F# 0.53%,

BAM: KRB AT H T, %55 64550353 F2k 0.19%, 4 ELsk
MLk 1.15%, PB 54 T2k 3.43%, LS4 EMEHFT, EMANE
L3k 0.76%.

MM Sefp £ RRFIZBESA L LisEN -140 aledh, LT 50
Flok,; LR RELE SREAN BN O ek, IRk EJA Tk 40 ek Lk
AL b M ALE N 580 slek,, Fpk LA Bk 70 sleh; LR ER S
REARM £ A 80 lek,, IRk _EJE Lk 20 vk

BASAN £ AR BAVRBA-FE EA £ 150 tlek, Rk EAF
%O

EBAVE: AR L, RN RARBLIREH A 258 /e, L
J £k 26 lvk; 42742 4-300 sfed, 5 ER] T3k 79 ek,

& 1 WBAT L AN AR A - BA KR BR (/)

ARkiE (15) LA#T FhEkiE (15) L4537 FRektE (15)
Myspic4ra-4RM 48 4L 138.99 140. 40 -1. 00% 140. 69 -1.21% 163.16 -14.81%
MyspicK#t454k 158.12 159. 52 —0. 88% 159.17 —0. 66% 186. 01 -14.99%
Myspicm-FAt4a4% 120. 69 122.11 -1.16% 123.02 -1. 89% 141. 30 -14. 59%
CRUAFR L2 4RI 524K 183.50 184.50 —0. 54% 185. 80 -1.24% 216. 20 -15.12%
W= | LT R 3760 3780 -0. 53% 4330 -13.16% 4730 -20. 51%
o | LR G A 4R 13900 13920 —0. 14% 13950 —0. 36% 14500 —4. 14%
# |smazs-rin -140 =90 -50. 00 0 -140. 00 =300 160. 00
LRSS 0 40 -40. 00 80 -80. 00 -240 240. 00
it B 80 60 20. 00 110 -30. 00 -160 240. 00
LA AL 580 510 70. 00 440 140. 00 520 60. 00
IR S A 48 3k 43% 60% -18% 45% -3% 60% -17%
SR e aE A 103. 00 103.20 —0.19% 105. 60 —2. 46% 80. 30 28.27%
gk m 66% 880 870 1.15% 855 D17/G17-1 760 15.79%
PB#-% CFR61. 5% 731 7517 —3. 43% 725 0. 83% 500 46.20%
B K B AN B £ 113 118 -5.00 123 -10. 00 166 -53. 00
J& L) JE 4R 6-8mm 2645 2625 0. 76% 2535 4. 34% 2460 7. 52%
/%pk Bt S YA 1930 1930 0. 00% 2180 ~11. 47% 2580 -25.19%
% JRARARR 78 24 150 150 0. 00 100 50. 00 220 -70. 00
AR AR 130000 130000 0. 00% 150000 -13.33% 282000 -53.90%
B T5# a4k 5750 5750 0. 00% 5850 -1. 71% 6700 -14.18%
F24% (Mn65S117) 7100 7200 -1. 39% 7400 =4, 05% 8800 -19. 32%
& Z WM 18583 18583 0. 00% 22917 -18.91% 57000 —67. 40%
S iE e -k 23.9 25.9 -7.58% 22.4 6. 74% 20. 3 17.66%
E: (1) deRAFSRHLI, LR AT/ vk (2) KB GEEF A Ry
FARIR: Mysteel. 4. MR, K KIEAH LA
RO 2 5] 3t i — D4R Sl 7 -3- WES I AR
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B 1: Myspic A4z a5 B 2: Mysteel 47 5 Hrtssz o048 %
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—MyspicER & TEEL
130 T T T T r T 60 T T T T T
2018/1 2018/4 2018/7 2018/10 2019/1 2019/4 2019/7 2017/1 201777 2018/1 2018/7 2019/1 2019/7
FH kR Mysteel FH &R Mysteel
A 3: HMALRIBEANBMN (/) B 4: AIBHILBH (/)
4800 - 800 r 600
4900 - | eeo
4600 - 600
4700 A - 500
4400 - 400 4500 A - 450
- 400
4200 F 200
4300 - L 350
4000 ro 4100 - - 300
3800 F -200 3900 250
- 200
3600 - -400 3700 + F 150
3400 T T T T T T -600 3500 T T : : : . 100
2018/1 2018/4 2018/7 2018/10 2019/1 2019/4 2019/7 2018/1 201874 2018/7 2018/10 2019/1 2019/4 2019/7
ME-ES (BH)  —— DESEN  — LEREIRE AEL-EL (BH) —LERERE A
kR Mysteel FH &R Mysteel
A5 KEALBEMAELE (i) A 6: KiEALBEMAENE (Fulmb)
AR (1. 6%k A +0. 5xEER) /0.9 2372
1600 - KRFEHAN A (0. 9%42k+0. 1:E47) /0. 82 2896
I E 4 A 76
HAph &S5k A (FE) 200
WSO AL s () 250
1100 1 KRABBSUARA G+ ELH) 3422
KR RESHER 258
600 |
FEANAS (1. 13%PE4N*1. 13) 3065
AN A () 560
100 A SRR A (0. 003+ S HK) 56
TR AN A (LA AR D 3680
AV 150
g RLARELE A (FE) 150
-400 SETRFRRLU R A CRRAN+ LD 3980
—KRRERMAE  — RS R SRR SN ER (300)
¥ BRI
KA RF: Wind, BR%A. L KIEAFRTHN H FA B Wind, BR%TE. LKIEFAF RN E
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2. B&-NE-FEA: ak 5 A A% T 0.09pct

J F 3% i

By E e A Mysteel 88749 & E 247 £& 45 = i AR & (BlhEk
#6) * 83.06%, ik b Tk 0.09 AF 45

B R AJE Mysteel if#F4 53 K d)p = 4k ) A & % 56.09%, R it
L JE bk 817 A~E 55

WA B A AR Mysteel Seitdy 2485 MM B A Tk 1.62%, K+ Kt
Je 5T ¥k 3.14%, At A Lk 0.79%; 4R 4RAE A L3k 0.05%), 3t
b KA B A T2k 0.34%, M EA Lk 0.62%;

SH T REE: KALBOBET & EAFR LR Lk 2.60%;

k4e®: KAAK=ZA6ANAZHANAZEA 2.46%,, R EAHEF, &
'R R

& 2: MBAT R AL N F - A B A BN

LA R (1) 1A 8 kK (18) 1537

AE24TR S = e AR F 83. 06% 83.15% —0. 09% 82.25% 0.81% 79. 83% 3.23%

4k LR SR 70.29% 71. 01% -0.72% 71. 01% -0. 72% 60.37% 9.92%
53 gk 37 L IR 7 A AR R 56.90% 48.73% 8. 17% 54.77% 2.13% 72.93% -16. 03%
PRBLHRME (7)) 28600 32670 -12. 46% 26800 6.72% 35584 -19. 63%

ZE RN EL (Fek) 1143 1161 -1. 62% 1288 -11. 31% 1001 14.10%
KMtESH (Fek) 689 711 -3, 14% 815 -15. 49% 574 19.99%

WM EH (Fed) 454 450 0. 79% 473 —4.12% 428 6.19%

B R mtt s (7o) 482 482 0. 05% 538 -10. 46% 429 12. 43%
KitEhH (Fek) 281 282 —0. 34% 333 -15. 43% 229 22. 82%

Bt EA (Tok) 201 199 0. 62% 206 -2.43% 200 0.51%
BUET L ELA (Fek) 12254 11944 2. 60% 11601 5. 63% 14761 -16. 98%
e ([ZHAWAHE (%) 2. 46 2. 46 0. 00 2. 40 0.06 3. 40 -0. 94

(1) PRELRRMEAGGORRZCEERGTEN; (2) BLBFTFIEARIT AR AGERGEL; (3) i h KR LGHERL

Fop kB Wind, Mysteel, st XiE 258557

B 7: Mysteel £E 247 X4 W A A £ B 8: Mysteel & & &7 =4 %
- é@ﬁﬂ)—mb&'?ﬁaﬂﬁﬁﬁ (HIBRHIR) son EEBPFERRIHER
90% - 70% -

88% 1 60% 2
86% - s0% |
84% |
82% 40% 4
80% - 30% 4
78% 20% -
76% 10% -
74% e 0%
@ <?‘ ) ?\ <\ <?\ <%\ <’/\ </\ @ <”<>\ <\ <?\ &
PR 6%0'5 %« o '&@ o %2;5 %x e ”&@ 6&@ &oﬁ’\ ,cﬁ\ nﬁ’\&ﬁ:& ®&@®%¢®&g”§%\&“<\%v@ &,@i&@@
——2016%F ——20174 ===2018% 2019
KA kB Mysteel. & ki A5 557 KA kB Mysteel. s KiE A8 557
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A 9: Mysteel Z4iH MM EEAE (Fwk)

B 10: Mysteel %) MM & E A (F k)

[ M ysteel 2441 MERE

"

N (Fimg)
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M ysteel )~ BER
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KA R B . Mysteel. 5t XIEFAF 7 BT

KA RB: Mysteel. & XIE £ AT

B 11: Mysteel 2458 KM E A (Fwb) A 12: Mysteel 4R Kt A (F k)
600 -
550 Ao A M M ysteelff]” ﬁﬁ Eﬁ
1100 o W ysteel R KA BT 00 | A\
1200 AN ) 450 NS TN \
1000 ! \\\ 400 1
/ S 350 4ne--1-
800 /J N S N—— N 300 8=
600 +L YN - P —— 250 -Inaad
400 S ——— 200 4
@&@@@*@&@@@@&@ 10
L A L & 6 PPN RPN
20154 20164 20174E = = = 20184 emmm20194F
20154F 20164F 20174F @ e © 20184 e 20194F
KA 2B Mysteel. b KIEEA KA KA kB Mysteel. & XIEAFFRE AT

A 13: Mysteel 24 HMEH (Fk)

A 14: Mysteel sR) At A (F k)

600

M ysteel R4 T ER

550

500 4

450 -

400

350

O_, v r;%(.’b%éi&'{)\@‘&p@%@@%@@

290

H M ysteelA] A1 BT

R g\ «\ @ «\ ;
B E G g g g g gb o %%\%@& @ﬂ&é@%&o&@%@& %\& é\%@&@
20154 20164E 201 74F @ @ 20184 emmmmm 20194
20154F 20164F 201 74F = = = 201 84F. e 201 94F
KRB Mysteel. S KIE £8F R AT KRB Mysteel. & KiE £5F R AT
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AEEBRN: 8 AR PMI I THZE 37.50%
2019 4% 8 A PMI #4733 % A 37.5%, LT 8.3 AE 4%

2019 8 A, 4 E A4 =3 7117 Fek, Bl b3k 7.1%; 4147 = & 8725
ek, FlIgK 8.6%; 4NA % 10639 ek, F]rkigk 9.8%.,

2019 £ 8 F, 4R B ¥ =3 281.45 Zet,, LW 2.4%.
2019 £ 8 A 44t v 501 Zed, 45 F ) 56 ek, B b T % 4.4%.

3. MBRATH: MEM I T 2k 2.64%

AR A T AR Bk, B4R Tk 0.08%, iR 300 FE4LT
0.92%, &) Ak Aa 45 T2k 0.32%; W 77 M4k 48 £ T 2k 2.64%, sadii7 ik 300
FEHLTLAE 5 5o

AR, ARERAR B KNG B AT 69 AN R XST Bl (6.25%) Kb 44
(5.48%) - # & + 6 (-0.16%) « £ £ (-0.43%) « 4R B4 (-0.47%)
KB, BT BMEIE Tk, ARG A SMAEL. HAMK. £H
ARGk 2 F IR ORBEAR  AK AR 4k 69 5k 2k 08 5 71 2-1.83%. -3.21%. -2.52%.
-17.48%. -12.00%. -13.21%.

& 3. MGBRET % EZHBAL

ARHN AR#KEw LRAH AAKE AnHh AFERE

w77 MkAER 2113 —2. 64% 2170 —2.42% 2166 1. 34% 2142
BAhREE 3006 -0. 08% 3009 2.52% 2933 22.05% 2465
FIR30045% 3936 -0.92% 3972 2.61% 3835 33.77% 2970
&1 kAR 4 £ 1705 -0.32% 1711 8.57% 1570 39.21% 1229

FoARIR: WIND, b KIE 55 50 A

Y S . € 3o » -
4, REXZ: BFNEME HEF T4

Mk THERETHN “DART 125, BREFAEELKSE FiT
TR, MLMEZE TR, BRT R ED R, b X404 = B
FT R AL AN AT L IR A\ LA R % TR AMANT 2 f KR F,
TN ERAT LT LB R TAT A £o RAVEHMEAAE WE 1F 4,
9 ARERE: KRAMM. KEHFM. FHWBEN. ALEEZRZAEF
¥Rk g H-0.4%, WA I 224 NF H

5. K&#T

TR AT HRACT T4, FRETAM, DNAZTRENLF

WG S [ B Ja — TURE ) 7 -7- IEFRRIT T AR T
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A7k B 8] TR BAR A

EN Ak 612 MAMBTKBERMATHEERKI5% AL,

Likid Kk 6-12 NF TR B FARETHEAIHE5%ZE 15%;

il ARG AANBRFRZESTHEALERBNTHEEMESPE 5%;

B ARG AMAANBTRBEEEETHRAEREKENE 15%;

“ B ARG ANAANBTRZEEETHAAEHI5% AL,

#* B Eok ROl B0 fokt, REA @I LA LLRGEXAH W ES, RELLRA, HLEA S H G
% BRI S

EAIBBLA: A B EMIEA PR 300 540 FOEBES PRI, G LBBEANC LRI, FHZREEAH MK &
R A3 e A 3 K

sy R e

EA

DM~ AEAE ik 0y By TRPE LA

RIREFT LA M A T EMBR, RABETRIFRONERBINE XA AIRE KA 69 SHF AL 7 R BB A LB MRk,
fEAE 25 R RARIEFT & BAE F AL B RGNS .

2 ¥ )5 & WA

KIRE 4 570 BA P BEE L A4 T 0 AR R B L T M AEESNIF, AHBGREEE. L FHEGHFR
Trik, BRAKANNEE, i, BN E LARE, A AREGASFNE Tt A NEEAREBES KIREGHAFRZARL
WARIE, ABFRIRE PAEAT £ F ZAT R RAE K P LRG58 3 4o 2 R BAT AR 9 AMAM S FFRA R EIIRB 693F 3/ & @R
R EARAME B RAE TR E AR RIE R A A TR 8 69 B A o PR AT A RARIEARAN IR AT — 0 T F 5,
L, LHFRERRE P ARG HE T LSIAEA LHIARGKZ
4% 7 9

K KRIEFEA RS (A TFRAR “AnE” ) 4T 1996 4, AhFEER (£H) EAIRTHERGLERLESERNH
EHEAE, AFEERAMENERZZAFREANZ— BREFTEIERAB LG EZEIEAP R LT, AXAGEEE 0K
PEH IR L) Ak S

ANEZETLE: EARR; EARTEN,;, HGIEARS. IEARKEHA EOMEIIT,; EAAR S5KE; EAAT, AWK
A RAEFAANBL S EATESRE; & FaALs, PEHERAMAEGLEL S, b, AN A AT AR TN F
BFFERE AR MR AeFEAREBIER LS.

AIRE G A KIELAEDA RN SR (A TEA “RRIEFFRH ) %5, AAEREFORNMEANTE. A TEOE
B R, A2 RARIEBATVIT AT R AEIE & A BIRE T BT S b Fo R o R KE AT AT TAL B R4 s 53T R EH A #
128, A2 RARIE B B A % 5 F4 .

AARE T O TA BT T B R BRI S A R KA B R KIEASF R PTG 3\ 87, TS T AE LR T, EETHILT,
AR P 0912 8 NPT A 6 F LS R BRATAEAT A BT B B 8 A BB R RO AT RIZET R . ARE T 6912 8 R p7
AR FEILHFREBINANRNZAEH G BEARZFT AN, MERAABFLTER. BEEZRBASZE AT HLRIA, FLERBAER
AIERNE, REAKRREABBEZ TR E—RE. SHRBERF A ARSI ERG —E R, KA 5 BAFH Y T ARAEAT 4
Ao

RRH, AN THRAEEH AN L AREHBZEL. ZUATAMNR—HGRE. AXTHEEAR. RHARFLEE LA
RTHAOE P REL AREPUERR G2 KRB @DIFARLY Kk ANGAYFZERLTNG. AERITARIALILT L S-43k
THRARZME L ARENELRE R — OB R EE. ADNARBRAF L EFEMBTIERABRL T BB R e, EH
BRI, BETH S dF b AT 50t R IE,

FEEAERFAEILT, A8 BB IM TR A RS P IRA A5 BT KATIE A 69 K T 34T S, AT A A i sk ) 3 34 &,
GE S AR B RAT W SR AR T e A KRS BT R G A FE R RN E] BN 5] R MM SRS BT R A A ) B
R, RIS A IR KA1 Bk IR

AREREFEAREAE FELEFRLAREFREEN DL, EFTE P HiE, AREGRAVI AN HE, REBEHFT,
AT A ANATRAF AT Xy AT B 693047800 A8, 8. FIE. A&, EARRI A o BRBATH S AN ) % RAEAT L4
A H K, RAARGER—WEETENRA . FTA ARE TR ORI AR RSAFIERATITHY A AN G T AR RGAFITRAR
it

HKIEF A TR E] 2019 BRAFTH o

RARM

L& %3 E I
HERHTEHEZK 1266 5B8%E %15 BREAEMF2 SAEAEARE2 B B9 KiEH ki 6011 5 NEO %L1k
55k 48 & LIS KA 6 5K KE 17 & BLA BT %
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