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1E1F AT S0 R XA R MR g, RIBLEHKIE, £ 2017 FLEHBEA
LG T 2AR T 40 /27T, 4R4E CTR &4, 5 teatdart, BRayT) & 6938%
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CSM59 4+ 2019598 18HA=AR BN ESRIIHBIE

1 LR itk £ 1.575 5.97
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3 LR S Bz E Qs 1278 485
4 HEPR >:> BI=EE Y P 1.044 429
5 SIHER R : ‘§\ 1.04 3.98
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10 ERTEHN KERT P 0217 0.3
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FHEY. (FLTEHEY, i, R ZBMREEEE KK,

#2019 5 9 A 20 B, 2T P, 8 EHLATZHERN (EZH %8, (T
HFNCROGERD, BB ZHE L AT = 0955 R A F A K K- 88 24 ) (o T 3.
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F Hig T
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. s - MR T
5 WA K K W R et *‘ﬁ‘
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Hog T 4 . Hog T %
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1 EERHE EERRE e ROPHE BTN WRZE
2 PEaTeY PEa e BOmE | ATHE WEmT WEMRE R
Tk X
3 R R RIOERE e P MHZE R
T
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i 3 DU W BT ey
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10 kA BEME | BEME RO HERUE S Aabn N
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#ak 2019 4 9 A 20 A, TapTap HRMAHB PH LA =4 (FEEE). (L
ALY, (EF 4K, ALHAHS A A 25875, 14305, 515990 A,

%13: & 2HRMAHIT+

H4 Vi34 E~pii I i EAPN
1 7o EH P&z P81=01537 158696
2 AR BN NEXT Studios 76854
3 N 51154 LB 2% 4739538
4 S e F L HE FEFAH IR 133319
5 OB R A H IR 851901
6 T2 Wi R Z IR 3558
7 AR hi NG LB P 45 384471
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FAF K TapTap, F &L FKFLE I

WEAHARE —R LT PN 12/19 iR R ARE


http://www.hibor.com.cn

RIS XA BT AL T R

SHENGANG SECURITIES
34 &E4H

HoEF] 2019 F 7 A, ACAABMNLT FIIGR H-6.2%, ARKAEAF LI
£-23.2%, AdERNENRLIE%R-14.8%, AR E ABEARIILR-11.7%, F4HF
Sh A BEA B 3L 2 -21.8%, ARBEEALHBEAF LIER 0%, LEHEIRNEANF
FL3EiR 1.9%, AREAIN A EA R HL3gik 2.8%, FAR AR B % Bl tbig ik h
-5.8%.

%14: A B & BRRIBIIE R F LR

{1 11 2 Q1 4 5H H1
LR 9.8% 27.2% -3.1% 51% -0.5% 9.4%
& -16.8% -28.1% -40.0% -30.8% -28.9% -30.6%
& -8.0% -4.2% -29.9% -10.1% -17.5% -7.8%
& 6.7% 36.4% 2.2% 2.1% 4.6% 10.0%
&4 41 -5.6% 3.1% 3.1% -22.2% -16.1% -11.3%
AT RSN 9.4% 24.6% -16.5% -12.8% 0.5% 2.0%
HLB HLAR 12.3% 29.1% 20.9% 31.0% 26.8% 24.5%
HLBER R 19.3% 24.7% 24.7% 23.6% 28.4% 252%
AT 24.1% 57.3% 57.3% 14.6% 36.4% 26.6%
ik 9.6% 14.6% 14.6% 5.4% 3.0% 9.3%
A 7H 8 A Q1-Q3 10 A 1A A4
HIAR -6.8% -5.6% 3.6% 7.1% -14.0% -0.3%
e -31.0% -35.3% -31.9% -22.4% -28.2% -30.3%
& -11.9% -11.9% -8.1% -8.1% -12.1% -8.6%
HE 3.6% 3.6% 8.3% 4.6% 2.5% 5.9%
555 o -13.4% -13.4% -12.0% -19.7% -18.3% -14.2%
AT -9.4% -9.4% -3.0% -24.9% -36.3% -11.5%
HLB HLAR 25.2% 25.2% 24.8% 23.9% 20.3% 23.4%
HLBR IR 24.9% 24.9% 25.5% 23.6% 20.0% 24.9%
AT 14.3% 14.3% 22.6% 17.2% 2.0% 18.8%
ik 1.7% 1.7% 5.7% -2.8% 9.7% 2.9%
WA 1H 2A Q1 4 A 5H H1
LA -11.9% -22.9% -16.5% 5.10% -5.4% -12.4%
e -28.8% -38.6% -29.7% -30.80% -33.0% 9.7%
& 5.8% -12.1% -5.7% -10.10% -8.1% -6.1%
CERS] 5.3% -22.3% -9.8% 2.10% -5.4% -9.7%
&4 4 -13.8% -20.3% -17.9% -22.20% -23.1% -18.9%
HLBS HLAT 20.8% 1.0% 7.3% 31.00% 51.7% 41%
HLBR IR 23.8% 3.0% 1.7% 23.60% 31.0% 6.2%
AL 12.3% 3.4% 5.6% 14.60% 23.1% 4.1%
ik -5.9% -18.3% -11.2% 5.40% -5.0% -8.8%
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SHENGANG SECURITIES

HOF ARG — TR~ B

S A% AT b A R AR
B/ 7TH
HIAR 6.2%
E{5&48 -23.2%
FeE -14.8%
HE -11.7%
&4 41 -21.8%
HL A AR 0.0%
LB IAR 1.9%
BN 2.8%
2N -5.8%

FAHFE R CTR, ¥ R IR X Ff
3.5 ALIRIR %

Ak 2019 4 8 A, MRS A IR & B ERHELAT oA A: £H L. Bl
I, HEFEAM, AR EERERDAH 61705 4. 57544 74, 44545 7

éo

%15: 2019 5 8 A MMM S L A& $EH

H4 M F REMIYIERE(HE) IR 1L 38 W (%)
1 AL 61705 0.2
2 s TRAR AT 57544 -0.2
3 P& R 44545 2.6
4 s 43068 0.6
5 hRF 32087 1.9
6 7 JIAR A3 18046 3.6
7 Kl /N 17176 1.7
8 TRTV 17155 3.3
9 N RARAR 11958 0.1
10 B U B 9765 0.1

R LRI, b HE K TEI
4. 47 b #7

QuestMobile: 2019 S L¥ 5 F 7 k4B HALR 770.7 12T, FHEK 21.5%
QuestMobile # 4 2=, REAF 6 A, 2019 5F _EFFFhLiF & AT b4 & HAL K
| 770.7 e, RWERIKE DT 21.5%, AFRAF F3SR AN EFERST
B, AL LK, 26 A Ea6.91 1.

MXEHA: e Lokdpn, QQME#E (kL) PMHELEFEERABKNMTREI A
17 B, AZ%AELERNMEF/ER (RLY 8RS (Rl 1) ZHEH 3
T, LokESSANEANKREDELEFE—, RPRBEHSEE, #BLF, ©F
EwedgE, QQ Mk () DNLAFS BN K 11.7 42, HiEEEKk 117
5 REED (RL) REFMEEHK 812, KABK 102 iz (&
) S B2 E R 300%.
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SHENGANG SECURITIES

A A% BE AT Ak A7 5T R AR

B S B R B . ARE, HAEMAIR LA, AIARpBRIRE
FIA DI 1% 735 P A 8 A R A= B R LA, AFb, IKFT @ B4R, %
AR R, LA WS A AR, mAMKA N EE R IR R
GG WATE R AL 2017 FHEAMAL VKO H 24, ZEET9H 95
Vs R AR NE R LB R A,

MBEXFH CREBFRE). (Frdh) ZHRRTREATRBA LN LI
BERELE, RHEEXFH CREBEAE) A (Fdah) 6= HFERKXITRA B KR
BA, BEANG, ERKFHNHZRIUR A CIRFRAFOERZE, T ARA
ZEH E&MK. ok, wmis (ERE) WRHFERRNRALE S LRHITES,
L5 60, RHEFEREFte HEmANE, KL 5GC EZHKRERE,

#H— B EHERRT TR, BARHAES RERFA LR LEHE S I®,
—IIF RN T L R A, 422 RAFERIEM, FREEA 9 A 18 B, H PN
), EARM%E (FEirk), WHey (MAMIF: KIEE), ZLEEe (KK
12 8)) 5 XIRFMRT o

Sensor Tower: #if. {PUBG MOBILE) 8 A #4F F# &4 4500 % & Sensor
Tower & # #4E 27, 2019 F 8 AMNE P B F45 = &It % T HEHL Top
30, RREAH A RIFEIFF AT, FHRAAFAR AL F,8 A, Bi(PUBG MOBILE)
BT HEART 4500 ok, BAF T A LK 114%, RriEK 204%, BERARE
ZRAPETY, FERRETHKT 8 AL 51%M#HEITHRE.

¥ E #1258 AR £F 56 L FRESEWHL 9 A 20 H, FEEZ 51BN
&% 5G Lk HHKR AN, WHATFEEE A LA MEC F46, FFRERIT
5G B A AL L F AT 69 A4, soh, F B e 55 IRARE R R 2 5G BRAR
®E, 4P E R 5GSARXEM, FE MEC A g xayp A, f#AT 5G
A%+ (MEC) 89 R 254t /) Aoi H A% 71 A 09 A A, RRAZE RALA M 5
&, Xi% App BEML LA,

VI Ay A A

[t stie]

N8 T 2019 F 8 A 17 BAINE T (X THM 5% A LR A A1 X 20 R &6 &
TR R AR EGAE) (=) (AE%5: 2019-073), &) HL 5% A LA
BT RMI R A AEREZ AR IEAISHAEH6AANELIEARSTE
P MR KT RS 7 XN AF N 8| faty, BIFy L8 A48T 7,159,000 fx (4]
BT AR 1%) .

BT BB B A F AR (Ehady) A (H ARALFHIREH), 2019 49 A 10
HZ2019%9 A12 8, 67 FAMER F@ L E F Eh 7 XNm4F2 8 14 1,290,189
B, & 8] B ALK EY 0.18%. KA B RN E, & AT AR A A 5 Bty 35,795,012
B, & 8] B AR 5%, ;

[ 473 ]

15/19 IEFR AR


http://www.hibor.com.cn

ERAIEST

SHENGANG SECURITIES

A A% BE AT Ak A7 5T R AR

BERANEWRE R, EHLEHH NS I 26,322,923 A%, & 4 8] AT A 49 11.39%
AR AR E A L A789 12,400,000 AL, & H4FA 69 47.11%, &8 ERA
89 5.37%. g FZNNEMREE AR FR 100% L%, £ipdE R L —RIfT5)
AHRB . EHESTHANE 131,614,619 A%, LN EIRAN 56.97%. AKR
wE, £HeLE. BERBREFRARAL -—BATHIAZFE R T RA7A S BN
57,048,000 A%, &/ 85 LA G 24.69%:;

[ 244k K]

O] BAR KT IR R AR o RIAT AN AG B TR R A LR T R AR
TR NE, 2019 5 9 A 17 B, S EHIE R WL H A RFTAEN 8] KI5
S| FAAIN, MEPPOAEREZHETCHIELE, N8 F IR E ST £
By E 211 A, REREFHREHK 14,900,826 A% H 14,175,491 4y, T4
7.83 TN 7.80 T;

[z 7E]

NETF 2019 F 9 A 17 BEF IR A & B LA H X DIERARE R Aveyid 4, #
EANER, GRELAEH NI 33,507,841 1%, LA EIEAH 642%:;
KKEW RRTRAT G, ERTFRIPKRA R K E R 13,988,190 1%, & HHEH A
S WAy B # i 41.75%, b 8] AL AR 2.68%:;

(757 M %]

NETF 2019 58 A 31 BAEHK AWM ERET (X TUREHIRAALL TN
£V BNIBEHFELERNMARRE, PiFsFLNaERIXKELEEFTNRS,;

[2£#4]

N B B E TN S IR L) A 6% B R R NS, £ 2019 F 9 A 17 B, A
S| AR P EM R B 7 R B =@ MRy ## 35,968,880 AL, 5 4 &) E AL A 49 6.19%,
R e M A 7.33 TIRE, RAKARZM H 5.90 TIAL, R &L 4 243,195,22848
T (AREZHHER);

[=t742]

N8 KA 2019 SFFFER BN IR FERNE, AnE] 2019 FFFERE PR TE
A VNS I LA B BTN S @ RAERIK PR (a8 B ATE % A
IERTE PR A 0 BR) B 2,112,251,697 B A A%, mAeWRIEAAE 10 Bk
1.000000 TA K f 34 ;

[ 7574 M 2% ]

WENTFRIT TN A, CHRATEIEALBEERELERS LR AT
[2019]1560 5 S A% e o Aok K 4T 849 7T 4 Ak 1 Ax 4“5 Ak 454K, 1% AR AD 9 “1280747,
Aok KAT BB A AR 115,000.00 7 T T 44, HR@EH AR 100 T, it
11,500,000 7K, # @14 4 47
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SHENGANG SECURITIES

A A% BE AT Ak A7 5T R AR

D B A4 ]

ARE 2019 F 9 A 18 B, nNa@dEayt ARk LAEFEMNLH HRR
= WA 8 LAy # A 18,331,748 B%, & 8) B IE A 69 2.64%, oy AR M A 17.29
TIE, FARRZMN A 11.70 T/RE, A48 4% 4 250,088,378.52 T (RA&%XH
TR ) o 8] AR B AT A TR B i S A R

[4E %]
BT HEIRATEFE AN I, RETRFEAER LI AT RTINS ML
W RERIRAP ARG T B H NS Ri7, TR FE A LHAF NI KL

629,533,382 f&, &8 B AN 22.52%. ERFRAEAR G 8] B Btk
JnAr kit 576,976,245 fL, &3] 8 R A 49 20.64%.

5. & &

BEHFATRANY, BER2E2SFHROERBATELTY; AR AE T,
FEMGFIE R BRI ; HFRIRT KT R
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SHENGANG SECURITIES

o7 IR AR

R I A TARE 2B N B F— LR AT, EHPI, ARSI R, FHAREIG AT AATLAR, 3R
XA &AL FHTEA LG ARERIBATFE LR, A KFW . BB EDATITAAGG T LR 2o A AF B AT
PEERTE AEXRL, AREKIREARE T O AARIES R & AR A K

PN

RIEFRF RIS HAE L, NE, ERFARRBERTFERSLE ., EEMFLT, AN SERF RIRE I TR R IHEAT U
Fa N T I, THARNE, HFTEERTRTN, $LEFMH, #HFTER A EEHLTEE, aFRkEETRNE,
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SHENGANG SECURITIES

*ITF

A RARE G W BIE R A RN ST RATEE, B BRIERD A RN S A LA SFIEFRT ER L TAGIAN . A5 RLMRE
AT A AAE B RIR T AT, A& 8] 3K 2 AF B 0 A M e T R TARAEATRIE, WRBRIEPT 086913 & fn 2 U2 K £ 4%
MEP, FMEHKBERNEGEN, N E, BP0 E, SibfZsUEAFE, RS T 0135 L RE LT RATE LR E
M BAEM, HF IO AT R AN d A tE R £

RN B) B P B R IEAMY T A & A AR5 AR B 690 8) B KAT A9IEF Sk T H AT 5, 7T A R X e S B4 S 4 B4 245
AT MHRFE R A &R eEMXRE . AREMABA BN A, KEB@EFT, EATHMFAATF AT XEHA
AH A KA, w3l A, FIK, FEAELAHPRIERATH, ERASRRERTHBREWT R WP 55,

A AR AL BR8] & P Fo e AN S AT A 09 & P AL R, KI8T & AT IS AUy AR 3L P 3%
Folt Al B EAL AL, Bk, A0S ARied TAERRAILA AL B Pl R FedE AR E P A% B R REPT = £ 0 X R Aot

(e

17 3 4k R

OB E RAT LIRS R . BHE, PR, AHE

¥ 5 BEDBEHGAMAAN, AR TTHEERHKSEE 5B AL
G BEBBEHB6AARN, T HLERBKEENT-5%~+5% 1
B REBDEH6NARN, MATHBTTHEEBBKEZFESR AL

% A AR PR 300 54k

EN WERBHEAMNAN, taitigT il asioka® 15% UL

HH MEABEHE6ANAN, MAERTTHEERBOKEFE 5% ~15% 1
L REBGEHB6AMAAN, tastFaalpigdok s EANTF-5%~+5% 21
A REBDEHEAMNARN, BT THARERILEFE SR
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