IETFBE TR

oRRERST
A\
H
=
=
A

A7 Mate30 & 7| FHLAR A = kst ) S) 4542

P
E\

® &
IE F-22 3260. 20 kA
T AETVM) 3954 ® KT ATk LiK3.34%, AP H28A—EFATLTHL H1, Kskiede
gk MRg) 307 Aot HE LB B TR A ABEH A S 18R R1901 MR K
Bfi () 91861 EEE, CTHLERBARE T HEAK, ERAKFHAT TR,
AETE (o) 132497 MAEAE A B A, A04549PE (TTM) 4RAR R L A&4:, 17 RBLE 2AF R

&, MHOMIBRRE, $56H Libivig B AFRIEK T, &HFPCBIF
LEEHE K. b, YEXDHAEARHKRE, BlBEFALLE L
oo BHBR. BRALTRE L8Pk £ HFIL, @ ALEDFT L,

oo Rl 2037 95 30045 £ T 2:0. 56%, A1k 43 T 2:0. 54%,
oo | My AT kA, FAT RIS E A bk, Bk b A s RO ot
-3'-’a \“’9@\\@&39\\“?‘1;&@?? 3&\“"&@‘ -i’;p

— (1) 300 7% (+4.84%) ; HAbE FARBENATEFG, K@%,

® LI E N

7t
&
ik
7
ik
%
B
9
Eid
&

9 A 19 B, £AHAEEEZREZ LA Mate30 % 7| #Hh. & H Mate30 53
BLEE 990, R F Lk Rk Al #9 4GSoC+5GModem 4 X, Mate30 H 5GModem
%% 2] SoC L, R A BATLFR AL 7TomEUV T 442, 4ark EX
S A, GPU MEAR SR AT B ik 39%, AE AR AT B ik 32%. FIE Mate30 5K A 4000
77 1% F R R AR K +4000 77 1% F AR BOLAEAR SK+800 77 1% F K B EAR K

+3D R K, 4T E— KK A8 RYYBPattern 89 LS R, 4%
RFEAZTHEY

K RP| KA AR LA S6 AR, FAER., M. REASFHRT
Fred, BRXE: ZAEE. FEERE. MARR. KR, B
AL
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W

FHRIES

N d

B x
iR A TSSOSO UR RS URPRRRUN 3
T AL I et et et et et et et et e e e s et e e s s e e e ee e e e e e ettt et et et et et et et et eseseseeesereaeeeneasaennanaen 3
AN B TI oo e e v e e et et et et et et et et et et e s e e e e e e e e e r s en s er et et er et et ererererene 4
T A TB I B BT TE] oo e e e et et et et et eeeeeeeseseseeeeeaeeseseseseeneeeeeetes et et et eeeeeseseseseseseaeesaeaeaseeeeanenaes 5
B a2 USROS 6
H%&HB K
RESRI S 2 T g - 0 3
Bk 2 KBAEZRT —BATLARIEMGLEL (%) e 3
Bk 3ARETFAITIRIRBERILE (%) . 4
A BT AT AR A R R AT L o e e e e 4
2/11

T8 5516 5 D) 15 30 I AR A5 S35 A 7



W

HiRIES

N d

T 3% © R

TR

AR T A7k E3K3. 34%, AP 28N —RFAT LT HL FA,
Rk hgAnAR 3T HE LB LI A @St KA LI R
18BFMAIIUM M REE LR, ©FHALERBTURERTHE
Ak, BEAKFBRT TH. AAEELA B A, 4042 49PE(TTM)
RRZD L&Az, ITLEEXLAATRES. @moyaRkE,
Z5GH AL AR F I AT R T, HIHFPCBIT LHEL K.
s, #ER HBEAERHRNE, B8 ¥ Fhd b B 2B
Bl B LR B ZAL B FAE 89 s AT Ak B R ALE, de @ AR ALEDAT
I, Bl H77 K30045 4 T #£0. 56%, 4445 T #£0. 54%.
mo ATk E, TR HA LK, L TFHEaik
A Y AR E SR (+4.84%) ; HA LTI R AMITE L, K

P& 1%,

BA 1 AR ZZI/HA ST

2.50% =
2.00% +
1.50% o
1.00% o
0.50% o
0.00% o
-0.50% o
-1.00% o
-1.50% o
-2.00% o
-2.50% Ao

-3.00%

19-09 19-09 19-09 19-09 19-09

e (1 /7)

3‘1;‘.3&300 —— ]E[J ‘“’.Hﬁl;ﬁ

K IERIR: wind 370 TFIRIE R T
Bk 2 AR &P —%iT Laksk @b (%)

3/11
T8 950 2 ) 1E 3 Ji T 1155 S 4 AT 7



A\ ¥
2\

IR UEST

4.00

3.00 -

2.00

1.00 -
0.00
-1. 01@’S R

-3.00 -

-4.00

HIEF N : wind FH TR LERFFIET
Bk 3 KAEF T hikskmabix (%)

6.00

5.00

4.00

3.00

2.00

1 5
0.00 T - T T

N N N N N
A8 * ?%v‘%@ \@&)
® A 5

HIEFN: wind 7R FFIRIERTIFT

&N

AIEFITAREG A HRT LA, A 23 AR AL L M3
B2 AR GARE 10%, Rk 2 AT e %25, £FiTL
MNRIZEA AR 5 AT R £,

FAE A R FAT AR JE FR K MG AT B

R E &AM Tk 2K T8 % BRE AR T2k 18 %
EHkE 33. 11 fLs4Z ik -10.99
Ak 32.05 KA -10. 03
2R 25.10 £ A4 -9.49
K&K 18. 69 fEeT -9. 14
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W

HiRUES

FREE A

T ——
18. 32 K R RE A
HIEF R wind 7R FFIR LERFFIEHT

-8.15

7 30 BN 8 47
1.

(FEERCRTHREGEBY AHF

9 A 21 B, 2019 #5742k K 2 R 3% = b &%t
SReB T, Fid % EARIE LR (P BEREHTH LR
BEPBY, PEERER L= G, %t HiE) &

PeASIE AR, @) 3: 4: 389 ALHIAK, 2018 P HE

PB4 R B3 £ 16031. 81T, ¥k A 12.5%, 1o

F X% R RARE K4, it 2019 S5 B A48 K5t
"%T;r?]l’o

Mini LED & K¥4 LA RKEAY
E A Mini LED A & 947, mbig,

=

=)

EHEF S AR,
4k 2020 4 Mini LED &4 F5 Khg B4R &, 5> bkt
Bo ¥ EEAR led T H I A 2018 5] 2020 FH4RH 2y
175%89 38 K, 2020 SF ik 4R led T 3 MAL A ) 22 1L L. T

i1+ 2024 F, HGREAAMEFTREEEHK, EMF-F
K2R P 8 B B A A B 20%, 15% A2 10%.

3. Fmi% 7nm EUV #AZ Intel F45iT M # 5% %
Intel & 8 A ZACRIF45H EUV & = 5l & R FHLE X4
Fa RAART 345 8, F O BARITEZ BB Y, i, 64
WIS, B A XA R IR T 56 AT k5% 17 &K, 7nm F= 7nmEUV
JFEIE ST R 2019 FHOXBRSHIRF ). #ERF, K
RAZ T R EARE Tom 64 EZ—, Zd L~ Hm T HHLAT

9 AR B 5] sub—6GHz 5GSoC & Ak % f, FUMEIFT 2020 F
1 A #ERIEZ

A, MVRZTA, PEEFZE4& LA ESFRAEKI. 1%
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W

N d

IR UEST

7 Ay, AR L ETAZ &R LG Ao fE B H3E K 6. 1%, F)
TR 74408585 %. 1AETAH, AR LEK 9. 1%,
Rt T3 5B S & 7 Ay, B T R{EAE A LG E
FREHLRFIIEK 3.3%, FILTE71I N NES 2. 1A
E7RH, BOXRIARIEK 4.2%, ¥R TR 2.3 00

&

naxel

BT ZR

HALBERS L LEET MASEREXXE
9A18H, AhLrKERASAELEFRT, AT RAAL
AR RS, KRR “EHAFRITmE” A4, B
L +A1+5G+ 0T, 4 Al AR AL FHURE T Fi5 e~
bR EZE, RS REE T KIE A LESFHIHEMN
M, HERNEZERBATEH S, L Hrst pagta X =
Wik L& E ROGETAE, AN P, 2FAHEENE
CREAACNE - 87 Wil e R (R N =P & NN
RE AR A 77 ) Kk S AT 5 46 ) 4

B A R A Mate30 £ 7 F N IHETH

9 A19 8, £ALEBEEZRLZ AR Mate30 £ 7|F b, £AH
Mate30 42 £ BtEk 990, 7R Tk 7K 49 4GSoC+5GModem 4%
K., Mate30 F 5GModem % 5% 2| SoC £, % A B AT LR &
St TamtEUV T2 4142, M EXS B, GPU MAR 4R 5
A 39%, AeRARA Bk 32%. F)E: Mate30 K A 4000 77 1% &
W # R AR Sk +4000 77 1R & AR AR K+800 T 1R K E &
1% 3k+3D FREAL K, 4T E—KK 49 RYYBPattern &)
RAGR, BERFELZORES,

45y 2 )3 5 KA A B 54 56 BAUBIR, FAULE L ST
REASFTH L5, FBCE: THFE. B4EE. ME
AL TR, BRI AFRA,
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W

IR UEST

L |

L ——
ABREN: FABMB. LA, 25#4E. FERY.
RoRLk. FURE, mf, AR ARRS. KE
AR RERA. MR, ABAR.
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RIE S

W

aRImAE
FAREHEIEFU MR FENERREE BRI FRSAEO T ERES, UERARUSE, Wiz, ZFWiH
ARG, RREEWERERIRT AANRRIUR. KATEE, TH, A SERRSFHEFEZEE NN
R B EEREEE MR AME,
SRRIEXRNEREE

AAREFSEEANBITIRENS

B s 2 7TE4R 1t BR

IESRH R BHTLR -

LUREHER6 MAR, IEHEN T HinEERHARKEEArRE, EXWT:
FEN Buy) : HExETHIHRM20% U LE;

1% (outperform) : HEXBFHIARIMNS5%~20%;

it (Neutral) : HAXHIARMAE—5%~+5% Z BLKEN;

HHF (underperform) : XIS THIARIMEK AT .

T R R ITR

LURE BN AR, TEX T HianEEE ke rnE, EXWT:
EF (overweight) : {TAMBHEAKTIARI;

it (Neutral) : (T SEAHIHRIEARNFTE;

F% (underweight) : 1TSS TEHAHTIARIN.

BAELIRER, TRIESARIIGRAREITERAREFEIITR A E. BITRAOREIITRER, RRRFHEXT
EEERI; RBEFIATE IHIEFAREBRT M AMSERRERL, HEMSRHNFCERUREMEEZEBNIER.
BREENAZERERE, UWRITLRTEOUSSEE, TRANUKER ZTRRIERTEL.

AIRERAMEEIRE - JFIR30015H

e

BIRENBEFRIEERBERAT CATER “A27" ) NEPFER. AR SEREAREIAREMAEAR
Fo. ARERETAQATNATENEATER, BARARNMUEZFESHERMRTENY . AREABER
THE, ERRENRRELAEFIESEZH, HIHMERSH AL S5 EIES s H 1% BRI AEiE sk B AE L&
H. AMEAFHER, BERREMNNRMAATFLHARES S BRFIE, ANREFIEIESSIEERNAINIE.
MERBEBNTRLKER . ERERNE, AARTAHESARERBER. BEAREUT—BHRE. BREEE
REIA AT A FE A REMAREZMMEMNFI AR, TRAAREAELEZRROE—ER, ARERAIEN
BRARBRSAEFAEENNER, FTHREFAASERN . AATRRBRARE TS E RN HEHHROREE
Ry MERASFE. ARFARNEFANEEABENEMERNIENSEFEEHBERR, UR (BFELE) &b
MR EmE.. AEMERT, AMREPHESHMARENBENHTRIHEMARRFTEN . EEAELT, &2
BRI ANRE R AR E FREATASSI B EMTRRAERNRE. ERRENERAERARNER, HEE
FARIBEEL R ERES R AR E B K EMFRAE I MG,

AIREWIRBVIR QBB . KARNARERE—VINF . BRESHEEAER, BNUARREPHFFEHREIRI
BALT. REAQNFEHXPERN, AREVETATIIRSUEMARFMEEMRRNOEN, SENHFREHSR,
FHRYEBEAEMBA, KUERREAATRNOEMSRER. REAREPERNER. RERCRIFCTH
ARATNER BRSIRIERIFIE.

FFEMESRF R
Hohib: ARTHEIFX MLt RS HIRIEEMEEIEF I
HR4R: 710065
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27 FRIESH

HiE: 029-88447618

EE: 029-88447618

AR

FRIES R AIRA T REHEESS IER T IESEENN, ARATRESEEERSEATTELEENE

ST, TERRAMERL L TERERFEAT, BUFIRERENRREAERAT. HLUHIRERHIRZ

FEBEREELNT, BUTIMERESIRAERAT, TMAK 2 32T, ARNEEREN: ESEE; i

SHAEN; SIEHRS. ESRAFNELNMSEE; EHEE; IHATEE, MARS, HEUE,; BER

MREN; SESR; ESRALSME,

WA

m REZFESUS: RATSHEESLIE, FRIESREIZESLS, TEOE. EEORELE GP R A
R ESRARS, ETF. LOF, AUE. EfIK. EHEN, TS ClESS); KRIBESOTARE,
SRS ESRRE, F; REBLFA. ARBTEHTSRETUNRAZIZHING, BHAH, BiF,
ERERMFNESHERES, THARRASATASNTRER. AABNSSRRITEENASESSE
%, BREAEASRERE, WMHPERIAENT.,

B ESRASNS: RATSHEERSHE, FRESREEALS, HESRAERELRIGESRANES
B8, S BEREN

"SS5 ESRAEHELOMERE: RARNEFEERSIOE, FRMSHES, HEFARKE, &
RAFEM, A, H3. ROEW, RTROBBUZAEZ EHATES, A WA, FHIRRRGE0E S

MM EMED, RETHEE FREH. HASIENZERS.

B ESEELS: RATGHEESSIOE, FRIESAELS, SAEEASNKASENAS, NARAYTR
%P TERANT &TR R EES LA TR AN EESNEELS. AELSHEQFEERANE
IR,

m AEERLS: RARGHEIESSIOE, FRASEELS, BEEARRAT, HORTEERTEATHR
AEE, NEPEREUNRAEERS. BEMEIRAENRATAARAE, SEELCL, H2L
&, RIEAT. HENBIREESE.

B EhERRHW S MEAMSERIMATUERNIESRZZ WL FIEE, AEFRBERMERS

B NF DA
RIS AT M SRYITEAXEE=REEt2d0 4 S1£18 2 BIE: 0755-82703813
E/aartit: EEmBRMXIULKRE 100 STFEkERF L 62 F BiE: 021-68779208
RS AT R AR 35 Sht1 S5 2 F HBiE: 010-58080588
BESARMI: BEAETHERAXLEAK 178 SLEAE 17 2 02 BT BEiE: 0592-5360180
weSARMIE: FEHEMXMKER 2021 SEEE A 2105 BiE: 0756—8686588
AT ARME: ZUBBAIF KT 198 SEIEKXE 4 87T 901 = HBif: 025-86573878
ZEAAFIMN: ZRAERATERXE R 918 SERERIEB X HiE: 0871-64630002
AR ATIME : GHRE KT EBXFMILEE = 1088 Sia ARl 1% 16 #5 3 8 HIF: 0731-85133976
RS AT INHFBRIIXEKREE 33 SEBEH L 808 5 HIE: 0371-61778510
BRESARMIL: EREEOmREXERAR 1 SEWLEICRE 308 E BiE: 0898-36608886
EMRS AR EMREKETEXXARKE 10606 SHRILTEEFRERLF 0 3 #4301 E HIE: 0431-81888388
ANE—D AR RYITHRILX EEENERIE 11 SERMBHRKE A E 10 E C1 BT BIE: 0755-86660408
E/EZHARMNE: EiEHiHEKE 1239 SHEKXES 2 S 132 02BE HEIE: 021-58391058
EREZSATMUE: JLERHHAAXEEITINAET 8 SHE 16 5 1605 BT HBiE: 010-85660036

ERE=HNE Hlk: ERHTFEEXHEL K 88 St 18 Stk 6 /5 601 = HiIE: 010-83570606
9/11

T8 950 2 ) 1E 3 Ji T 1155 S 4 AT 7



RIE S

)i 5y AR : EREBTESFIXRATKEILER 28 S 1U&1 BT 20 /2 2003-2004 FEiE: 028-65193979
BERSARMU: ERTMIEXIEER 166 5 218 1 BT 21-4 BLiE: 023-63560036

PR AT M : BREE R At S KB L RE =50 A B 6 SHIE: 029-33660530:

WHRS AR LR FRAT TP XIRIFE 28666 SELEHRFER 109 541 2 BLiE: 0531-82666773

AN RN : TAAFRETAAMIIXLIA P KIE 988 SEMAPRIF M A#E-1501 E HiE:
0791-83820859

BERAAE Hhih: ERTFRIXELEE 168 2 1307, 1308, 1309 & HLiE: 025-86421886
I"&H&9aaE Hhik: JHmEssXEPLsSEg 248 5 1401 S5 FEiE: 020-38939190

FEAANF HhiE: FBEEATHRFRATLXIENARILEE 455 SOIEKE B FE 23 £ 2302 £ HiE:
0991-5277045

M AT Mk FMNHEIHXEEEE 99 SEMAEE P 151 BIF: 0512-69582166

A\ ¥

Witk >N F Ml MR FERPBRKERE=ZR HiE: 0912-3258261
HAdE AT ik BN TIERAERIRRAEEE ARA—2—9 — A2 — 14 HI1E: 027-82285368
TTHAFE: TTERBAHARXAILEH 52 57 S5 44 BiE: 024-31281728

TENAR Hbik: AEUHTAROXB SR K S 3 # Big: 0952-2095288
EINSAT Hbik: BN KA 8 SERMEIFTT0 A EE 5 BiE: 0519-88668558
MARE—NAT Hbik: PRAAARTEMNXEEXIES 80 SKREPRRE FE 708 E HiE: 029-85357838

AAREE: ARTHAE 4955 (FITE 200 KEdk) BEi%: 029-87617788
KLZEEWSR: ARTKREE 47 S (BUEEREX®E) HiE: 029-85389098
GAOmEER: MELTHEW= +FfmA (HEH4265) HiE: 029-83542958

itk HARE W ER: Mtk AR 2B 45 E R O adt 200 5K (B87A) EiE: 0912-8553131
ARETIHEIESE S : FETRaMNRIBEIAESMNEIE13-5 E—F HiE: 0914-2987503

$E I IEFABEEMLER: $H)IIFTXIEMAR R R AN —S BiE: 0919-3199313
B AEIESEE IR B AETEE HiE: 0913-8189866

BRPESFESEWE: MEHEHBRPREH—SRKE—S BiE: 029-38615030

PRt L KBS E AR : RS L KEH LRE=HAAFE 6 5 HIE: 029-33660530
ARBI=FIESFE IR RS A RHEEX AR A RSHER 181E 1 27T 2 F 10205 S 1% :029-68765786
BHULITEIHFTEIESFEWR: mREBLUTIEXARIFTTE 1 SELKE 8% BIE: 0757-22363300
NPFGHABRIESFEER: REEXPHXEXFHABFFREFEREE_ERX  BiF: 0916-8623535
BRI IRIE S E AR S mHTBX AT REERHERIE 4 EB P BiE: 0913-2252666

ARl ERE M ER ARmHRE 1 SHHZIIBES F BiE: 029-88447531

FREBR AT KIEE ML ER - FRERTH S X RAFAIEALES 28 Skl Ahuls A 35 2003-2004 HLiE: 028-65193979
FEAEERIESFE I EBHHARREEEZRAKILGAEEHE=E  BiE: 0917-3138308
RRIEEKEEFEWE: RRTSHEASWILXEREKER X 2-2002 HBiF: 0915-8889006

EZFLEEWER: ELmEBXPOEATERBE 7712 E BiE: 0911-8015880

BERFEBIESFEWR:  ERHAILXHER 166 5 218 1 BT 21-4 Bi%: 023-63560036

BiIERREBIESEWR: WEEAEHEMXERAER 209 S 13 & ¢ # BiE: 0592-5360897

FARKIEREER: BARARRXKIEIEKPERE H=SHE 1703 BiE: 029-89242249

BARGIBESFEWER: ARHBERXGILBHARERAT—F BiE: 029-83623600
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RIE S

IR EAEEE SR : FBUTHIRERX A RIS R 934 5 HiE: 0757-22222562

RN EIEEE LI : FIHELXELE ERFHEAER e 088 A B 508, 509, 510, 511 HiE:
0755-82371868

AR —RIEEFEWE: ARTEFHARFLXRAIE—EE 6 SFIE VEHME A EE 1903 E HiE: 029-65663036
EEhLERIEEEIE: EESHEAXA LR 969 S 1103 F  HIE:  021-63023551
SEFERAEIVINRFHIEEFEWLER: tETHRBXAETINKE 18 S£BKE C2 FE 1708 H1E: 010-88333866-801

W

FUMNEBEIESE SRR :  HUNTHIREE X FERK 380 S4R I 6 & 801 E—4 BiE: 0571-88066202
ARXEFEBIESFEL: ARMEEXKAmME 109 SIEFEaER 10101 S BiE: 029-89281966
FEAFTRARBIESFEWER: KX NIRRT RFEIR 2 2 27T 106 BiE: 0531-66620999
#ZBEREEIESFEWR: TTERUTHRARFEREST 204122 BiE: 0412-2312266
FBRERAR ERIEHE B : BPATH R EXBPAFIEE] 6 SBUMEAE 4 # BiE: 029-33273111
ARIGELFRIEFEWE: ARMIREXESFE 4 SHEMBK4- (1-2) 4 —F BiE: 029-83817435
|| LT AEEE 3R - PR &) T EE XS 3 SIREARKENE, BiE: 0919-2185123
ARERARBIESFEWR: RAAREBARXARGBS AEEE+FRILEH FH 1% :029-81666678

RESHEEHFEWH XETRAAXENERLETE 42, QB3 SEEMTENEEN 1 ETRI HEEZH 19 B
05 % 06 BT EEiE: 022-58282662

RPRERBGIESEED ik : RPAERERIF MR EH 1 BT 14 F 1403 5 FiE: 029—38035092
FEUEERNEIEFEWE it: KAEEOHTEEREAKESS HLIE: 0917-3138009

ERFRHEEIESFE W ik ERTEFERRE XK 28 SEUMZKE 6 & B614\615 HIE:
010-60716667

X REKRENEFENER Hutlk: BRAENPHXEXEREGERRTEIE—E HiE: 0916—8860108
EG AL EEE Al ER Hodik: PR EETHHLE 72512 BiE: 0917-3679876
REGHLIERIESEE SR il LBERKHTFLXHAOILR1 S BiE: 0556-5509208

HEZAMFREIESFELE: THREERTERXHFRELM,. ZBAN (EEFSH0 102 ) BIE:
0517-85899551

PUMFRIZIEHEEWER Hhht: Ll X AR 1201-1 = HiE: 0575-88618079
REXAILATESEER Hotik: PR & R ERHINA B < EALHET 100 5 FiE: 09152113599

BAMMARIESFE WS ik BATTRXAUMNAERR 182 5 BiE: 0714-6355756
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