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IKEEBIRT A E RS = F, LR ETATERE (9.14-9.20)

—— ATk AR

& RisAE HLiEB %5 S1230517080002 BRAA: A
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ZHESHANG SECURITIES CO.LTD

REBH: 2019F9 A 21 B

@ . 021-80105911 TR R

<. chenli@stocke.com.cn W, 7 A
BHRER

Q ESWTHEE

ERA, EE5Mm 45 WE IR EAR 552.6 F-FF K, EREL 9.9%; 2019 FEit

AR 17662.8 T -F 7k, BitREl 11.0%. ¥+, —&KIRTRRX 60.6 7 -F7 K,

Rk-02%, 2019 F RitmM R 24143 Tk, BRI 17.0%; —&mas OFEEE

R 2365 7 FH AR, R 9.0%, 2019 FRHMR 76638 7+ Kk, RHFIL  A\amx BH

18.5%; = &I AR 255.5 Z-FF K, IR 13.5%, 2019 4 Bit & R 7584.7
FEFK, RiF 2.8%.

Q B\
T LSRR AR, FIHIELE . BRI IE M SR E AT
1347 HFF K, F76.2%, 2019 “F R 4L MR ZABAR 46772 F F
F A, BHREK 1.7%, 4Rk 1.23, 29, —&m T LA X Z A @A 85
77, R-18.6%, 2019 F Rt 2051 7-F5 K, RitFE I 45.6%,
R BRI 1.05; —ZmT LA MR ZAEAR 546 H 7, R 45.1%,
2019 424t 22623 FFFH K, BitF 12.2%, Bit4ERi 1.20; =W
WA LR ARNERATRTI6 HF, R 152.2%, SF ZiH4Em 22108
Z¥Hk, ZitEK-9.4%, ZitHEERE 1.29.

O BiRLK

B IR HAT S A Mok IR A B AR 458 T 7, 2019 HF Zit R % 38100 7 -F
Tk, BitRI-1.9%. HF—Z3RT ELARKZROR 2 ZFH5K, SF5
AR 1948 Rk, RitREIb 33.5%; —&IRT ERARIEADR 172 7
P K, AFRIRI 18910 7-F 5 K, RiFRI 9.7%; Z£&KmT LA RRE
REAR 245 -7 K, SFRITRR 17124 Z-FFH K, RitFHk-14.9%.
R R AT N B BN EFT @, BIRETH TR IAEBN A 6515 T/F
F K, I 6.6%, Rl 83.6%, HAREMF 9.2%, 2019 F-F &N 5752 T
[FFF R, Rl 22.5%, BNE 16.8%, REFR BN F-0.8%. L+, —LKIK
AL E A Mo 34 s AR A 20575 01T K, RS 52.1%, EACEMFE 0.5%,
2019 P HEmMM 14618 T/ FF K, Bl 12.6%, SEME 9.7%, REFFH
BWFEFN%; —ERTAET AT RIETN A 7851 L/ FFH K, Kk
47.3%, Rl 117.6%, BHENF 13.9%, 2019 -3 E N 6496 T/FF K,
Bl 16.6%, #ME 16.9%, & FF AN F+1.1%; ZW&IRTAEEH T
KRB A 3184 T/FF K, FRE-26.0%, B 17.3%, EABEMFE 12.0%,
2019 F-FHEEmM 3954 T/ FFH K, F 18.2%, HMNFE 20.0%, REFFH
AN E-1.8%.

PSS

1420190914 b = A7k B 45 E R £
AR IR E E (9.7-9.13)) 2019.09.16
2420190907 5 3o /= AT Ak JB e YR 4%
HA, ZmK R R =R (8.31-9.6))
2019.09.09

3420190831 A3 = 47 dk B 4R 442 # 4
A, LT G (8.24-830))
2019.09.02

4420190826 %3 = AT Ak B 4R: 44 FR 1L
PEE A, LR EFHE TR (8.19-
8.25)) 2019.08.26

5 €201908198 A MR IFILIFL T, £
Hu R R A4 (8.12-8.18)) 2019.08.19

REEBA: RiEH
REIHFA: 2
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B 4 —ZIRTAE EARFIIREEIZIE oottt sttt s ettt e et n et a ettt n ettt et n e 5
B 50 ZBIRTTAEE TAR (T TR ) oottt 5
B 6: ZRIRTTAEE AR FRELIZIR oottt sttt et n et e n et en et et en et st en et eneneenan 5
B 7: Z09RIRTAEE BEAR (T T K)ottt 6
I T e ¥ = i oo [ 7 N SR 6
B 9: BIREIUAE T I FUE TR oot 6
B 10: BIREIAE I ARRIIRIL (oo ettt 6
B 11 —&IRT LR T AR oottt 7
A 12: —Z&IMRT LA S EARFIIREL oottt ettt sttt 7
B 130 SERIRT A IE FUTAR oottt 7
B 14: ZZIRT 2T I FEARFIIREL oottt 7
B 15: ZVTRIRTT L HBAE T I SR (oo e e e e ettt ettt 7
B 16: ZWEIRT LA IZ B AR ZREL (oot 7
B 17: BIREHAE L BEE YN oottt bttt a ettt b et n ettt s e 8
B 18: TR T BN N FEIZ IR oot 8
B 19: —ZRIRT BRI BEEIM oottt 8
B 200 —ZIRTEAR Bt BRI BB FEIZIE oo een st 8
e v B e I e 1O 8
B 22: ZRIRT AR B HIEBIAMN R PEIZIR oo 8
B 23: ZWTLEIRTT L HAE R BE BN oottt 9
B 24: ZVIKIRT EAR B IHIEBEAEIMN BB FEEEIE oottt 9
B 250 BIREHIRZIEFUTEAR oottt 9
B 26: BIREHIRZIZE T ARFIIRIL (oo ettt 9
Bl 27: — IR BB IZ T AR oottt ettt 10
B 28: —ZIRT BHURIIEFE IR IREL oottt 10
B 29: ZHIRT BHURITIEFUE R oo e tes ettt 10
RV 7 B e Y = e =4 L2 N OO 10
B 310 Z0IEIRTT EHR T IE I AR (oot s ettt n st 10
B 32: ZWIEIRT EHR R IE T AR IRED (oot 10
B 33: BIREHE ZAET N BRI T oot 11
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A 34: BIREHARZIET N EIIRELIZIR oo ettt 11
B 35: —ZEIRT BHUREAE TN BB oot et 11
B 36: —ZEIRT BHURIAET MBI IRILITIE ooovoovceiieeeeeeeeee ettt 11
B 37 ZEIRT BHUREAE TN BB oottt 12
A 38 —ZKIMT EHARZAEE N EI FRELIEIR oottt st 12
B 39: ZWILEIRTT EHBR AT BB oot 12
B 40: ZWEIRT EHAR BN FEI IRELIZIR oottt 12
F 1 FE B IRIZIRTT IR EUE Tl oottt 4
F 2 BIREHBE L EE U oot 6
F 3 BIREHLAEIEAEEIN oot 8
B i = 2 = OO 9
5 BIREH R EAE TN BB oot 11
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1. ERWHHE

ERA, T EHEN 45 WE R ER 552.6 F-FF K, IR 9.9%; 2019 FE it R 17662.8 7 -F 7 kK, EitFE
11.0%., HE&, —ZKIRT R 60.6 7-F 75k, FR-02%, 2019 F B K 24143 Z-F 75K, BitRE L 17.0%; =K%
WA 236.5 7 FF K, IR 9.0%, 2019 FE iR R 7663.8 T-F Kk, BitRE 18.5%; Z&IRT R K 255.5 7 F 5

K, R 13.5%, 2019 FZit R 7584.7 Z-FF ok, RitF 2.8%.

& 1: ERREREMTRZIRR

WHEE Wi AERKER W SERITEREX RitELk
= 14.1 3.7% 523.1 71.1%
. i 25.7 -6.3% 1000.2 8.4%
B M 14.0 -3.9% 638.5 2.5%
A 6.7 33.6% 2525 19.1%
—%&it 60.6 -0.2% 2414.3 17.0%
UM 21.2 0.5% 550.7 -18.0%
R 225 20.0% 539.6 16.9%
HiX 482 -11.2% 1567.2 35.7%
AR 358 22.9% 1383.2 88.8%
= 389 23.4% 977.1 -15.0%
23 TR )| 19.2 18.7% 724.7 13.2%
B 0.0 - 1774 -50.8%
=M 85 52.2% 196.6 91.8%
K& 22.0 -6.0% 7481 1.5%
FE 20.2 18.7% 715.6 153.9%
AiE 0.0 - 83.6 -52.7%
& 236.5 9.0% 7663.8 18.5%
55 9.7 -45.6% 523.0 22.0%
Rz 113 3.6% 366.8 12.2%
O 6.6 16.0% 1945 2.4%
M 46 29.1% 167.3 -39.5%
BN 0.0 - 467 -69.2%
& 46 15.6% 1376 -2.7%
S 30 27.7% 1138 -13.6%
7 23.2 -0.7% 791.7 64.8%
JLER 57 -14.7% 2124 -25.9%
#HLl 218 11.9% 01 8.6%
ETN 55 21.8% 1754 -0.1%
EM 26.9 61.9% 588.3 11.7%
&1t 32 14.9% 134.0 -22.0%
EM 47 -16.8% 2135 -9.7%
N =M 0.0 - 80.7 -51.4%
= M 22.1 29.3% 626.0 -9.1%
s 79 -6.0% 3589 175.9%
=00 5.0 -16.5% 38138 36.9%
ER 10.3 -1.7% 363.9 -23.0%
ErH 254 39.3% 475.3 -15.0%
B¢ 33 35.4% 164.6 29.8%
ZM 19 81.7% 67.7 2.0%
BT 19.6 25.2% 554.6 0.5%
"I 0.0 - 0.0 -100.0%
™ 32 -11.2% 144.6 4.9%
PN 21 41.7% 775 -20.1%
BH 78 326.5% 150.6 39.9%
RE 6.1 -6.4% 1847 -12.3%
E 6.0 15.8% 1459 70.8%
AT 39 7.7% 142.8 11.1%
=44&it 255.5 13.5% 7584.7 2.8%
453 & 552.6 9.9% 17662.8 11.0%
FAtRR: Wind, BI5E B . AR ERFRAT
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1: A5HSHEERR (FEHFX)

2: 45 FHEEFREIRLIEE

700.0
600.0
500.0
400.0
300.0
200.0
100.0

453 AR
642. 7643. 8
570. 1
550. 5 552.6
2L Yeq s 4934 J6s 517.4505. 3502. 8

441, #68.6

06/2807/0507/1207/1907/2608/0208/0908/1608/2308/3009/0609/1309/20

45 AEAR

30% -
25%
20%
15%
10%
5%
0%
_5% S
1085 ]
-15%
20% -

— L —5] L

FHRIR: Wind. &b 5% B . FRESE AT

3: —ZWHHERR (FPHEK)

FArRIB: Wind, BM5E 5. A EAFTAT

4: —Z&HTHHERREILEE

100.0
90.0
80.0
70.0
60.0
50.0
40.0
30.0
20.0
10.0

—EIRT

87.8
84.1 79 4

62.260.760.6

06/2807/0507/1207/1907/2608/0208/0908/1608/2308/3009/0609/1309/20

— IR

— L, em— ) Lt

KRB Wind, B 5% B . AFRIESAFRAT

B 5: —&WmsEEmiR (AEAK)

FA R B Wind, B 5% 5. AR EABTPT

6: £y iH S ERRIFELIGE

300.0

250.0

200.0

150.0

100.0

50.0

=BT

264. 265. @64. 0
236.7 236. 5
201, @10. €14.0 212. 508, $17-0

06/2807/0507/1207/1907/2608/0208/0908/1608/2308/3009/0609/1309/20

R

60%
50%
40%
30%
20%
10%
0% -
-10%
-20%%\-
-30% -

—— 7L, e— |T;] 14

TR B Wind, BMES 5. AR EAFFR AT

ﬁ’H’%‘/ﬁ: Wind. %i{b%%%‘ %ﬁ'%iﬁ-%—"'@fiﬂﬁﬁ
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B 7: ZHEEHHEER (AFHK)

E 8: ZMZIHEEREIFLLEE

EUT s
350.0
290. 294.8

241. 922(). 2229

268.7

300.0 255.5

5 225. 234 895.9
221507, @13.

250.0
200.0
150.0
100.0

50.0

06/2807/0507/1207/1907/2608/0208/0908/1608/2308/3009/0609/1309/20

EUT

40% A
30% -
20% A
10%
0% -
_1006@‘? <
-20%
-30% -

— L —5] L

FHRIR: Wind. &b 5% B . FRESE AT

2. Tibit R

TR Wind, & 5% 5. BRELAFF AT

BT R RSIE R B AIER, EHBIABELEE —B. BREHTHAEFXZRER 1347 FFH K, KL 76.2%,
2019 4+ Rt AR A EAR 46772 T T K, BitRI 1.7%, 4RI 1.23, b, —&IkT L E AR AR 22 A @ AR
85 7, FHb-18.6%, 2019 FRit4ER 2051 7 -F7 K, RitREIk 45.6%, Rit4ERIL 1.05; &3R4 ALK
HATAR 546 7, A 45.1%, 2019 F Rt 22623 7 FF ok, ZitREK 122%, iR 1.20; = &3R8 T
LR IR AEAR T1I6 7 7, IR 152.2%, AF R 22108 7B K, RiTEH-9.4%, RitaERik 1.29,

® 2: AETHHNER

BiEgk HERXERER IR

4 RIHER

Kit@ELt SERITEX

itk Lt

—% 85 -18.6% 2051 45.6% 1948 1.05
% 546 45.1% 22623 12.2% 18910 1.20
=M% 716 152.2% 22108 -9.4% 17124 1.29
it 1347 76.2% 46772 1.7% 38100 1.23
FARIR: Wind. &858 B . FRIESFE T
B 9: BETiHNEAERA & 10: BETibENEFERFEIFL
B IR IR EELR-
2000 - 1857 100% -
1800 1544 1541 5 80%
1288 1480 . 1469 13211 14 ing;
1200 20% A
1000 4 0% -
800 1 -20%¢
600 - 08 4
400 A 60% -
zog ] 80% -

06/2306/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/15

—— 7Ll —";,] 114

FH R Wind. FE LM KA. HHIELFRAT

KHEIB: Wind. FE LKA, HHIELFRAT
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BT AR
11: —ZiET b EFAER 12: —&mh N EFNEFREIREL
— &I — &I
800% A
600% -+
400% A
200% -+
0%
i -200%00:
06/2306/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/15 — I LY, e— 5] Ll
FA KRR Wind, FE LKA, FHHIESFR A FA R Wind, ¥ E LR AL, HEIELEFEA
E 13: T Eitb R IR 14: “&m i NEFNEFREIREL
SRR SRR
1200 - 200% A
958 965
1000 883 150% A
800 1 639 648 100% 1
600 A 505 50% -+
400 A 0% -
200 G
0 - -100% -
06/2306/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/15 — I LY, e— 5] Ll
FALRR: Wind, FE LKA, HFEHIEFHLAT FA R Wind, FE LKL, HEIEEFR AT
B 15: ZE&ET IR EFAER 16: =&y it N E S ERREIFLL
=R Z R
1000 - 200% A
900 4
800 4 150% -
700 A 100% A
600 A
500 - 50% A
200 A ,500@3\'1:
10?J : -100% -
06/2306/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/15 — 7 L, —] Lt
FHRR: Wind, B LKA, HRIESFRH FAt kR Wind, ¥ E LKA HFIEAHR AT

Je LIRS @, B IRALR L3RR M 4033 U/ ok, Uiva B M N 5288 I F K, k-
1.5%, Bl 26.6%. HF, —ZKIRT4EE LibFEMAEGN 12100 /P75 K, 9 B-F G am 13353 T/F5 K,
RE6-0.7%, FIH 15.1%; —&IRTALR £ TN 5466 U7k, e B-FHriahkan 5606 T/F 7k, 3«
P 5.3%, FIb 4.0%; Zv9KIRT AR LA EmN 1974 7T/F ok, R APk AakE N 3462 TFF oK, ik
-11.4%, FlH 1.0%.
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* 3: BEMEREEN

A L RIS IR E IR E S IRELIEE [ LE 3
—4 12100 13353 -0.7% 15.1%
% 5466 5606 5.3% 4.0%
=M% 1974 3462 -11.4% 1.0%
&it 4033 5288 -1.5% 26.6%

FH SRR Wind. &b 5% B . FRESFE T

E 17: BN 18: BEHEARITHEREIRN R EELIEE
R R 1 F - 32 i K 7 Gl oo BT
TR B IR AR W ) P 3 AR AR AR bb 3 ik
6000 50%
7000 - 6182 5500 40%
6000 - 5286, 5450 iggg o
4718 0
5000 - 4496 4345 4000 200/0
3878 3713 3739 3500 10%
4000 A 3000 0%
3000 2500 -10%
2000 T T T T T T T T -20%
2000 S O b( N~ > N S “ \S o s
&S @Y @@ o O
1000 A
e —Eiﬁ\i‘%ﬂ‘ — 5] Lb
06/2306/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/15
FALRR: Wind, FE LKA HFEHIEFFLAT FA R Wind, FE LKL, HFIEEFR AT
B 19: —Z&igmh bR EmEm i 20: —ZETHEARIHERRIRN R E L iEE
— R IR — 2R IR AL 0 JB] T 34 AR A B b ik
20000 17905 17929 18000 - 100%
18000 16000 I 383’
16000 L 60%
14000 14000 [ o
12000 12000 L 200%
10000 10000 0%
L -20%
8000 8000 L _a0%
2888 6000 - . . . . . . . . . T T ™ -60%
) Q A > AN o) M N S ) 9 S )
2000 AR IR MR AR I S N AR MG A,
0
06/2306/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/15 — 5T c— 5]
FHRR: Wind, B LKA, HRIESFRH FAt kR Wind, ¥ E LKA HFIEAHR T
B 21: &b R 22: TR IHERRIR N R E L iEE
ZE T e N
AT R ) T R AR A Ve i
10000 9374
9000 7000 - 40%
:
S
6%8 STT15847 5434 1057 5466 5500 - 20%
4754 4510 45854742 5000 L 10%
5000 4500
0%
4000 4000 00
3000 3500 L -10%
i%g 3000 — . —— 20%
) Q A x N A X N G \e) - \
0 Q‘(Q Qb\% Q'\\Q 6\\\ Q'\\q/ NS Q“;\ Q%\\ Q%O/ u°’\Q @\Q @\\
06/2306/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/15
—;gi‘jﬁ&jﬁ —F]HZ
FF AR Wind, FE LKA, HFIEAFL AT FH AR Wind, P E KA, HEIEAGLAT
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Bt~ T ER
B 23: =Mk bR Em M 24 =L RiHERER N R R =R
AT = R B P B AR i
6000 A~
4899 4500 35%
5000 4372 30%
4306 4000 25%
4000 A 3454 3429 3500 20%
3271 3240 2000 15%
3000 o 10%
2500 5%
2000 o 0%
2000 o0
1000 1500 + T T T ™ -10%
SRAN] A 3 S X N G “ - & 5
0 RGO IR B ARG M

06/2306/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/15

— YRR T m— ] L

KA RBE: Wind, FE KA, HRIEAFLHT

3. TRk 3Z

KRB Wind, FE KA. HHIEAFLIT

B IR E AT E R M R LR S m AR 458 777, 2019 F R AR 38100 7 -F 7 K, EitRH-1.9%. H+F—%m%

T EARREREOR 42 FFH5kK, SFRITRE 1948 FTF75 4, BitRE I 33.5%; —&KIRT LA R ZADR

172

T FF Ak, SFRITRK 18910 Z-F 7k, RiFE 9.7%; Z&IRT LB RIEATR 245 7 FH5 K, SF R AR

17124 7 ¥ 75 K, EitF-14.9%.

® 4: AEEMAZEAER

WiEg  ARZANEAER

SERITAK RitELL

—% 42 -67.7% 1948 33.5%
—z 172 -56.6% 18910 9.7%
=z 245 -31.3% 17124 -14.9%
it 458 -48.0% 38100 -1.9%
FA R Wind, & 5% B . AR ERAAT AT
E 25: BWlEERZBATRR 26: EiNERZEAEREIFLE
AR A
ﬁg ] 1746 60% 1
1600 - 40% A
1400 1 20% - /\/\
1200 4
1000 872 881 0% — ———
288 '20%@ SHEN Q/\\\v 6\0\ S\\q?b m‘*@ °°\\\
400 A -40%
200 A -60% A
0 -

06/2306/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/15

-80% -

—

FH B Wind. FE LM KA. HHIELFRAT

KA IF: Wind. FE LKA, HFHIELFRAT
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Bt~ T ER
27 — T ENRZEATR 28: —ZiTh e Az EHE I EIRLL
— R IR .
— 2R IR
180
160 300% -
140 250% -+
120 200%
100 150% -
80 100% -
60 50% -
40 0% A
23 .1_3(())30\? Q Q Q/\\ Q/\ Q% Q Q Q v Qo’\Q\ Qo’\Q% Qo’\\b:
06/2306/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/15 ’
— [5] 1748
FA KRR Wind, FE LKA, FHHIESFR A FA R Wind, ¥ E LR AL, SHEIELEFEA
E 29: —4ih ez ER 30: —& s RZERNEIREIEL
R IRT .
LR IR
1000 1 921
900 - 200% 1
800 - 150% -
700 A
600 - 100% -
500 426423 415 403 396 .
200 | 50% -
300 - 0%
200 - Y3
100 - S0 o
0 - -100% -
06/2306/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/15
— [5] 748
KA R R Wind, FE LKA, HFIELFLAT KA RR: Wind, FE LKA, HEIEAFLAT
B 31: =M&iEh ez ZAER 32: =& ENEHEIEL
=R IRT .
=R IRT
40% A
30% A
20% 4
10%
0%
Py O M
-30% A
-40% -+
-50% -
06/2306/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/15 o0 -
e 5] Lb
FARR: Wind. FE LKA, FHRIELFLAT KHRB: Wind, FE LKA, FEIELAFLAT

BRI ARRNBENFE T @, BIREE AT EREAAEDN A 6515 T/ F7 K, IR 6.6%, Rl 83.6%,
PN 92%, 2019 HF-F @M 5752 T/ FF K, B 22.5%, BENFE 16.8%, 1aEFFHENF-08%. £+, —
KIRTALE A RT3 s A @M A 20575 T/ FF K, TR 52.1%, ERBMNF 0.5%, 2019 F-F34%m40 14618 /P
FAR, B 12.6%, ENE 9.7%, REFR AN F+1.1%; ZERIRT AL R-FERZEEN A 7851 L/ FH K, 3
o 47.3%, Rl 117.6%, BEARENFE 13.9%, 2019 F-FHEEM 6496 T/ F7 K, Fk 16.6%, BINF 16.9%, Kk
FRIHBEM FE1.1%; ZWEIRTAELS A M-F R AT A 3184 T/ F7 K, FH-26.0%, Rt 17.3%, EHRENF
12.0%, 2019 F-F 3@ M 3954 T/ F 7 K, Rl 18.2%, HMFE 20.0%, EFF HEMN %-1.8%.
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® 5: BELMAZEENRainE

FEMNESFHEEN  FHit

—& 20575  52.1% 30.7% 0.5% 14618 12.6% 9.7% 8.6%
—% 7851  47.3% 117.6% 13.9% 6496 16.6% 16.9% 15.7%
=M% 3184 -26.0% 17.3% 12.0% 3954 18.2% 20.0% 21.8%
&1t 6515  6.6% 83.6% 9.2% 5752 22.5% 16.8% 17.6%
FALRR: Wind, &H 5% B, HAIERF LT
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