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‘ TF SECURITIES

RIEGE

2019FFE3I0FER: MEIEEFREINEY K, FEWFHRLIFIE

1. EHEFERR: EHQEFRIRET K, SEREMNMRINERFERENE.

1) ETEABIREERERIEYESY K. AT, WERDFESRITAEAGREHIE.
WSRO TITE 9 BIREIEIRR] 150 Bk (HgeZ 90 Bk ), FREEEIXE] 130
FLUAE; EFRRMETRIT 9 BIREEIAE 65 3k (BEEE 35 Bk ), EREHEESA
F 120 5k (BEEE 50 Bk ). BADAA, MEELHATMERENNEF, H—FHm
ERENIEETEN, B—HESRATHENMX=TREENEEFLE, LA
FFARREEEBIENF=aEY 3K; BIIMit, FLATREBEFEEESEES, H#
ABERATDRRLESIEKETERM.

2) FREREEWEHMEREES, TIWHASEINER. 0 B 28 H, 2E%%
HAZ9M 28.5 To/AF, B 8 B 31 BBEE LK 1.27 7o/AF, BKIE 4.66%. 1ZHRZE]
N1g, KIOREIBERFILY 1200-1500 JToiEfh, FAITRITEBMEIEISLE LK, Tt
2020 EAEREEEINAEBIIERRBIT 30 TT/AT, BRELYENEEARESE
B8R 1500 75/3k

3) WEREI: FPAA, Kk 2-35F, BEFABRANEFSSBIABINLEE L
A BERIIRERY SKEE, R—IRKENEFFTATE. BRIERFERRSEHN
SEMEY, EHRAREEHAFBRERERMNR. Spii LB RRIDESERR
EffME, EREFENIKITOESRER. XBRAD. BEAH. FRARSE, FEL
LiRERD . WRRSD . HHE. HiNERS!

2, R ERR: IFEREARATE, RERREENEZE.

TSR E, —HEEETIAEFRT, RAHERDURIBRREERRE
55, MEEERTRMEEXIEETF, B—HEFEERAESIM=tbH—SIREFH
EEHEK, BEit, BI1AR, BRERRISGEEDEMELF . b, KER
BrEigEANRRiIe, #—ERA T RRIPEEE T mAIECTRE . RIERK
MNINE, SRLIFERHEPFELENA, UEREEEERENIEELNAR
7E, SRMRAILURAIHE. ML, SIEEMRE. hIERE . B, 2R
AR (BICKE ). WEEY. STEDE.

3. PIRBFRIEIRIR : FEPIERROIBARAN?

AEEFXEIBIGM 10.30 JT/AFT, R EFE 2.46%; BEFTRESEMN 12.75 Tt/
N, B EEREK 0.39%; ISEIIM 9.90 7T/, B ERE K 2.06%. FABASIEMN
INE Pk BEEISM ERKIRMHSIE, Tt ESSEEISERE A HEE
EERIVERESHROSTTED, (FABREENTEER, BREREGER
g, BESHSSEE. RNt SEsESa ERafEEEsEER LR
HA) it LA ADRFANERE! 1) APRGHRR, EXREEZRERE, EXliE
BRin. mERD . RMRD . MFE. RERUSE; 2) EPRGIRR, EXEE
IRECRRD . SRR ; 3) PINSHRIR, SEEEEERl,

RSHRR: BERKK; BRKE; REminERs; RinXS; #0%E

WESRRIRS
2019 f£ 09 H 29 H
BEER
EER 4520 SR T AT (SERRTLR)
ERiFR 3BT K
1E&
237 PHTID

SAC HHERIRS . S1110517010002
wulil@tfzg.com

EiRIE baan i

SAC HIHEREIRS: S1110517080004
weizhenya@tfzg.com

15353 paxaL Ll

SAC HIERSRS: S1110519070002
chenx@tfzg.com

Fhd baxan Ll

SAC HAHERIRS . S1110519080001
wcong@tfzg.com
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. . TF SECURITIES
1. AEARE

1.1. =Ff7k
1.1.1. £EFERE . FHEATFREREY &, ERFNMRPIERFEENE.

1) EHABSEEREREESY K. XE, WREROMEDRHRSGCERHEEHE: K
R TRITE] 9 BIREIEIAZR 150 5K HAPEEEE 90 53k ), FFIRAEEIAR 130 HLLAE;

IEFRRERTNLT 0 BIREEAR) 65 Bk (8% 35 Bk ), FIREBEFEIAE 120 BHk (88
£50 733k ). HAVAA, BELHREMEEANEF, H—TEESRRNSEESE
B, B—HESHRADHEMK=7cEEIERIBELLE, LIBTRKEEEDIERI8EY K;
M, BSAFUREDEFEEEREES, HASRAARREESEKEEEM.

2) FFREREEWSEMEIREER, TWWHABRIME. 9 B 28 H, £E4SETHEY
i 285 To/F, B8 B 31 HBEE LK 1.27 Jo/AF, #KiE 4.66%. IREBHFINKE, k8
AB¥EZFZY 1200-1500 JTEA, FAITFRITEBNMESDERFE LK, Tt 2020 F4EHE
IMEEEREERET 30 T/, BIEELYBRFEEATERESEM 1500 7u/k.

3) WEBIN: HIPAA, £K 2-3 F, BRFERRNEF SSEIEINLET LiHd
HAZRYRIEY SKER, B—IRKHINEFIFTHTE. BRIEEFERREEZHNSBFIE,
EHRTELHNFBRERMNER . SR RAERRIDESREENE, EREFS
BRIHREVIESBRHS . RIBRD . BAM. PRARSE, FELLRRRE . WERE . #
A2, HMNERF!

1.1.2. PEEIRR: FEEEARRI, EERREENEZE.

MTEERE, —TTEEETIWRFNRT, RAIHERDURIBEEEERRSS,
EEERREEEXEEF, B—HEFEEREBIMEH—TRHEEFEK,
I, FBAA, BRERRLSEEWRMERT . LI, KEGEREZHERGHENIRR
e, H—LrH T RRIFEEE mAELATE . RIERNONE, SE%IHEER
IASFHEHNA, WEREEEREETHEEINKNET S, SEMRILURRHE. ix
BE, BEEMRE. PHRRG . E3RT, RRBHRE (BICKE). mEEw. €9
EMF.

1.1.3. PIRSFRIEIRIR : FEPIEROZASAN?

KEAFF=XEIBIM 10.30 T/, BB 2.46%; SBRAFRESEM 12.75 70/,
2 EEREK 0.39%; IBEIIM 9.90 7o/3, B EE LKk 2.06%. FATAABNINE EKEE
IBM kiR, it ABSSBEEEHEELE| EERETRIERHFTR
ZE S, (FEARREENTEER R, SNBRGEIRIZK, BFESESSIFEL.

BNt 5SS LA afEEEEBEHEE | it LHASERANNERE! 1)

BPRGRE, EREEZRERE, ERIERG . sERG . BIIRG . HFE. XF
BVE; 2) BPRBHRG, ESHEFRERG . ITERG; 3) PABIRNE, ExERFER
ik,

BEWIIRIEX 2 fFRE SR EFIR R A 2
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2. RERIHRRRI

KE (2019 F 9 B 20 H-2019 &£ 9 B 27 H), KMKE@1TI-6.78%, RHEFFR 300. Lk
AR . RIERIEZ DB I-2.11%. -2.47%. -3.36%. RIMHKGEITI R, BRISHEXTR/NY
=MTAS. shEE .. MARRIIT . K@ TRRERR; BRIEERAN=M7l
79 A8 BRFRE IR N, BRIBSERTAY9+ST BEIA+14.27%  fREE 7R +6.14%.
EVPRD +5.58%. (MR +4.93%. *ST ZRiz+3.50% EFEM+2.12%. ST =8 +2.03%.
FOEBHO +1.16%. FFREML+0.42%. +ST I HEFE,

1: LETUAREIERIEHES (%)

16 -+
14.27
14
12

10

*STERIX BRER £MRM WFRD *STRE BFEY STRE FERBul PiREW *STRA

BRFIR: Wind, XSGR

* 1 RIBRFTIUSKEENESER (%)

2019/9/13 1/ 14MA 34 A 6 A 14
Y 300 211 2.30 1.54 4.11 12.74
PRUERLER -3.36 3.00 4.68 0.38 13.40
iEZRTR -2.47 2.40 -1.48 -2.17 4.47
P -4.05 1.41 -4.39 -19.04 -1.08
PRAR B L -3.90 -1.21 -14.79 -22.28 -14.72
VR -4.38 -4.57 -5.21 -6.72 8.27
K7 IR -5.22 1.04 -10.66 -30.75 -22.43
NPT -1.09 5.00 26.00 13.66 23.58
A= N L R i I -3.91 -2.49 -11.88 -9.94 -6.91
i -10.37 -6.82 -5.03 5.88 89.00
AR -6.78 -5.44 -1.29 -1.43 40.57
ELiE -6.78 -6.78 3.91 -2.13 59.41
iy -5.88 -7.92 -15.64 -6.44 -0.69

BRSRIR: Wind, RIKIESHFTET

BEWIIRIEX 2 fFRE SR EFIR R A 3
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3. RN SERD S

3.1. &3 5E
%2 EEETSERBEER

2019/9/20 2019/9/27 fFRLL FEREL FHES KRR
et
Hep . BiE¥EEH (7t/kg) 3.06 3.06 0.99% 0.00% -0.33%
Wi
Hep : Hi=p3%% (JT/kg ) 27.88 28.26 100.00% 1.36% 114.30%
¥R (Jt/kg) 38.55 38.28 80.57% -0.70% 84.63%
=TTFE (T/RF) 66.41 63.46 146.83% -4.44% 187.99%
—IuEE (TR 44.20 46.31 51.49% 4.77% 52.41%
BRI
Hep o RN 10.28 10.37 100.97% 0.88% 109.37%
FERRECN 14.40 14.57 86.08% 1.18% 108.39%
REEEETFERE (Bk) 2165 1968 -37.42% -9.10% -29.20%

BREEIR - RACRIER , wind , RKGIESTARAT. &1 : BIEERSEA. ZoaEE=E 9 B 18 A3URE ; HiZrE. ¥R, = ERE=E 9 B 20 QEUE

BERREEIEEHEE 8 A 31 HEE

B 2. eEReEFEE (B5XL)

3: ZBsEMIE (7o)

3900

3400

2900

2400

1900
O — NN — AN LN O — O LN O — O LN @
T RLYLTIPRITRLITRRC
NN O OO WM~~~ 00 WD DD
o e e e
OC0O00O0000OO0O0O00O0ODOO0 O
AARANRARAARNANNNSS

48.00 -

43.00 -

38.00 -

33.00 -

28.00 T T T T T T T T T
-] o« =] -] o« o -] o« o o« o« o =]
e B T B B T T B I
(=2} o~ om =1 =2} o oM [¥=1 =2} o~ o Y=} =2}
2 % 8 % 3 9L P I T3 I
o =1 r~ r~ m~ ~ -] -] -] -] =21 (=21 (=21
f=] f=l = = — = = — f=l - — f=l -
(=1 f=1 [=1 (=1 (=1 o (=1 (=1 o f=1 (=1 o o
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~

4; (FEMNEES (FTAF)

ERFR: FEBRF . KRG

5: HEPENE (FTam)

65.00

55.00

45.00 A

35.00

25.00 A

15.00 T T T T T T T T T 1
o (=1 (=] =] o (=1 (=] =] o (=1 (=] =] o
& 8§ & § & 8§ § &8 § § § § &
[} o o ¥=] [} o o ¥=] [} o o ¥=] [}
2 7 % % 9 % 95 5 I = 5 9 3
o o r~ ~ r~ ~ «© o -] -] =] L= a
p=l = ol o o = o f=] o = o f=] p=]
o (=1 (=] o o (=1 (=] [=] o (=1 (=] o o
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~

22.00 -

20.00 -

18.00 A

16.00 -

14.00 -

12.00 -

10.00 -

8.00 T T T T T T T T T
(=1 (=1 (=1 (=1 (=1 (=1 o (=1 (=1 (=1 (=1 (=1 [=1
§ 5 6§ & 6 &§ § & § § § § -
(=2} o~ [a2] w [=2] o~ [a2] w (=2} o~ o w0 [=2]
S T8 % 3 55 5 3 &5 5 3
w w M~ ~ M~ M~ =] 2] =] =] (=] [=2] [=2]
= — — = — — [ - = — — - =
(=1 o o (=1 o o (=] (=] (=1 o o (=] =1
o ('] ('] o o o o~ ()] o o~ o (] (o]

BHFIR: PEEWIEER. XK

EHFR: FEEWIEEN. KIS

BEWIIRIEX 2 fFRE SR EFIR R A
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B 6. ZEBBNE (FT/IAF) B7. 2EEARESEMEES (7t/kg)
40.00 - 3.20 -
3.15 -
35.00 -+
3.10 -
30.00 A
3.05 -
25.00 A 3.00 -
20.00 - 295 1
2‘90 T T T T T T T T T T T 1
15.00 T T T T T T T T T T T 1 2 2 2 2 2 2 2 2 2 2 2 2 2
& 8 &8 &8 8 8 8 8 /8 8 & &8 8§ d N M O @ N D D N D O
9 8 3 8 g 888 3 48 8 g S 99 ¢ 9 99 3 o o939 5 3
2 < 9 9 9 4 9o <o g 4 9 9 9 [ B T U T L N - B B Y < N« B« N« }
[T R T T - T - B - B - = R - N - 4 4 4 o A4 =2 =2 A = = = = o
2 & g2 888 &8 &8 2 &g & & &8 888888888 ¢& 8 B
S 8 8 8 8 % 8 8 &8 8 8 &8 § L T R S R o B o o B I o B oV I o B R S B Y1
BRERIR: PESHINSEERN. TXIFEHET BRFE: wind, XKUEFHEHT
3.2. Bl
= 3 ISP ST HINERER
2019/9/20 2019/9/27 - 35,4 5317344
2
Heb : ISEEER (To/0E ) 3160.00 3160.00 1.54% 0.00%
)
Erh o ||FRHHHRSHE (7T/3) 9.8 9.75 111.96% -0.51%
R=LFISE (7T/9) 6.9 7.1 24.56% 2.90%
S EaraPERSE (7T/39) 6.9 7.1 26.79% 2.90%
I
Eoh o \|RHE (7o/F) 5.15 5.05 30.83% -1.94%
AR (7o/Fr) 5.13 5 30.89% -2.53%
BEBIRN (TT/A) 18.4 18.4 17.95% 0.00%
LIFRAERSHE (75/8) 10.3 10.1 114.89% -1.94%
WRESSE (7t/99) 9.4 9.25 105.56% -1.60%
MR REEE (7T/3) 6.9 7.1 24.56% 2.90%
BRERIR © RUCAAER , 3SR TR |, BN, FESERIS. RKNIESHARR. &t PRSERESERAEE 9 B 25 HEUE.

iE B TR T IE 480 TNELR 147 & B an FaHH S E m .
9: BBEFLEE (BE)

10; RBABELE (HE)

200

150

100

50

—RE —&T —hE+ET

|

5
|

i

2017-03-22
2017-06-22
2017-09-22
2017-12-22
2018-03-22 -

2016-09-22
2016-12-22

2018-06-22

2018-09-22

2018-12-22

2019-03-22

2019-06-22

2019-09-22 -

3000 -
2500 -
2000 -
1500 -
1000 -

500

—RE — — BT

W

f

2016-09-22

2016-12-22
2017-03-22
2017-06-22
2017-09-22
2017-12-22
2018-03-22
2018-06-22
2018-09-22
2018-12-22 -
2019-03-22
2019-06-22
2019-09-22 -

BEWIIRIEX 2 fFRE SR EFIR R A
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- ¢¢60-6L0¢
- ¢¢-90-6L0Z
- ¢¢-€0-6L0¢
- ¢¢-¢l-8l0¢
- ¢¢-60-8L0Z
- 2¢-90-810¢
- ¢¢-€0-8L0¢c
-cc-dl-2l0e
- ¢¢-60-L1L0C
- ¢¢-90-L10¢
- 2¢-€0-L10¢
- 2¢-¢l-9lo¢
¢¢-60-910¢

EHFR: PEEHDS. XU

12; ERASENE (7T/3)

o

- ¢¢-60-6L02
- ¢¢-90-6L02
- ¢c-e0-6L02
- ¢c-¢l-gLoc
- ¢¢-60-8L0Z
- €¢-90-8L0c
- ¢¢-e0-8L0c
-cc-cl-Ll0e
- €C-60-L1L0C
- ¢¢-90-L1L0C
- ¢CE0-LL0C
- ¢c-¢l-9L0e
¢c-60-91L0¢

82 -
72 4
62 -
52 -
42 -
32 4
22 -
12

BRRIR: PEERUDS . TKIESTZAT

1: RBABEMNE (FT/E)

TARE | TAHARER

ol

- L2-60-6L02
- £2-90-6L02
- LZ-€0-6L02
- L&-¢l-8L0c
- £2-60-8L02
- £2-90-8L0Z
- £2-€0-8L0c
- Lé-¢l-LL0Z
- L&-60-L10C
- £2-90-4102
- LE-€0-L1L0C
- L2-¢l-9l0d
£¢-60-910¢

BHFR: PEEHUS. TSGR
14; BREMIEES (FUAR)

FHrE

et

LR —— 0l

(=2}

- LZ-60-610¢

- £2-90-610Z
- L-80-610¢
- Le-cl-8l0¢
- £2-60-810¢
- £¢-90-810¢
- L¢-€0-81L0¢
- Lé-cl-L10¢
- L¢-60-£10¢
- £L€-90-£10¢
- LZ-€0-£10¢
- LZ-¢l-910¢

T T T T T
(o] ] <t [ag] o —

BHFR: PEERIS. TRIESGFRLT
B 13: £EREBMNHEESE (5TR)

£¢-60-910¢

Wind. ZRUEEGFHT

- £&-60-610¢
- £2-90-610¢
- £¢-€0-6102
- Lc-¢l-8l0c
- L&-60-8L0¢
- £¢-90-8L0¢
- L2-€0-8Ll0c
- LE-¢l-L10C
- £2-60-L102
- £¢-90-L10¢
- L¢-€0-L1L0C
- £¢-2l-9102

16: FTE/MMeE (7T/3)

- L2-60-610¢
- L¢-90-610¢
- L¢-E0-610¢
-Ld-¢l-8L0¢
- L2-60-8L0¢
- 212-90-8L0¢
- £2-€0-81L0¢
-le-el-£10¢
- L2-60-£10¢
- £4¢-90-£10¢
- L2-E0-L10¢
- L2-¢l-910¢

£¢=60-91L0¢

— PR 3908

£¢-60-910¢

IR, BT XK AT

15. AReFENE (7T)

P
I

2

BRI BRI KRG AT

BIREFR RS

5

WIHEIEN Z [EHY

BHFR: EIATR . KRS AT

=3
=]
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3.3. XK=kt
& 4 . ASFEESTHBMEER

2019/9/20 2019/9/27 FRELL BEFLL
KNS ( 5T/
Hep  EESOTEMN 3200 3400 0.00% 6.25%
I HESOMERMN 3200 3400 0.00% 6.25%
FERFNE (5T)
Hoh: 'R 195.00 -30.9 -109.48% -115.85%
R 195.00 19.1 -93.94% -90.21%
SRR (L)
Hoh : S EHN 6024.74 5838.95 2.06% -3.08%
SHREEHMN 3030.29 3062.57 -13.18% 1.07%

BREER : KM, RRUESHR  &iF : BREFIERIARAERSTHER Ha0seinrlii.

17. 2E=RNE (7o) 18; £EZHME (Fo/ME)

4000 - 8000 -

3800 - 7500 -

3600 -

7000 -

3400 -

3200 - 6500 -

3000 - 6000 -

2800 - 5500 -

2600 -

2400 5000 T T T T T T T T T T T 1

— T T T T T T T T T T 1 T L N T T T T S T Uy
P~ I~ M~ I~ M~ M~ M~ M~ M~ M~~~ - (o VI oV IR o ¥ B o NV B o N B o X B o N T o A o I o I & I o ¥ I o N |
g g gqg g gd O N M O N MO D N WO O
O NN W O N MW O N MO O O - O O O — O O O — O O O
NSRS O O MMM D DD B O
O O M~ M~ M~ P~ 0 0 0 0 O O ]’ - - - - - ™ ™ ™ ™ ™ ‘"™ *"™ "™
- - - - - - - - - — ™ = o O O O O O O o O O O O O
o O O O O O O O O O O O O [ I N N I Y A I N I N I A o I oV B oV |
N NN N NN N NN NN NN

ZRRIR: Wind. ZRUESHFRAT ZRFEIR: Wind. XS HFRAT

19: #OXTEOMEN (F5/6) B 20; BOATHEERFIE (5/0)

—— P AR (U O): A . — \ =
A=) —— RS TIAT L —— R TIAT
— SN AE 0RO R
700 -

4600 -

4300 - 200 -

4000 -

3700 - 300 4

3400 -

3100 -

2800 r— 1 T 1T T T+ T+ 1T 1T T T 1 -Soo;hr\hhhhhhr\hhh
P~ I~ P~ I~ I~ M~ I~ M~ M~ I~ I~ M~ i~ (o VI oV I o VY o VIR o VRN o VAN o VAN o VA o N I o VAN o U Y o N Y oY
O T R I S U Y T S L S S i
R R EEEEEEER: 8788828838288 8
©ONNENENDOODD DD e 2222222222
SRR R RE SR REE R RRRRRERRRRERE

BRI Wind. XK BRI, Wind. KXuEEGFEHT

BEWIIRIEX 2 fFRE SR EFIR R A 7
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3.4. TXr=lliE
=5 BRTUESHBNEER

2019/9/20 2019/9/27 fFREEL 551734
FRINE (TT/18)
Hep : KEEO 1,920.00 1,920.00 6.79% 0.00%
eOEO 1990 1960 1.03% -1.51%
HOEKREIFN 2208.77 2225.75 7.68% 0.77%
iER (7T/TE )
Hep . EMKE 2400 2400 2.13% 0.00%
LWIZRAs 2530 2530 1.20% 0.00%
B (7T/TE)
Hep : & 4800 4800 -11.11% 0.00%
IIpS 5400 5400 -8.47% 0.00%
&R (JT/M ) 6390 6450 -20.07% 0.94%
BRBRIR | TR, RIKIESSFRFAT
21: FRAEHM (FT/mE) 22; FXKERME (5T/M)

HI SR — W i eEE LR
WEEN T TAAE — WE B0 )

3200 - 7,500.00 -
7,000.00 -
2700 - 6,500.00 -
5500 6,000.00 -
5,500.00 -
1700 _W 5.000.00 -
4500.00 -

1200 T T T T T T T T T T T 1 4,000.00 T T T T T T T T T T T 1
NN N NN NN NN NN NN NRRNARRNRRRNRNRNRAN
g8 3c8882883 N LN LQND gD
L ekl ®® 2 022 © O~ MMM ®©oD®DD D 0
QIS8 I eI I S2232222222555

BRI Wind, XXUEFGEHT BRFE. FRR, KXKUFEHEAT
B 23. EXEMNEES (JT/M) B 24, BEEIMESMN (To/m)
R TR 18000 -
3500 - 16000 -
14000 -
3000 -
12000 -
2500 -
10000 -
2000 - 8000
1500 ———— 6000 S
P~ P~ P~ P~ P~ P~~~ M~ M~ M~~~ P~ I~ I~ I~ I~ I~ I~ I~ I~ M~ M~ M~ M~
I T I I I T T T U I T Y N G g Gy
(o2 I o NI o o TR Xo B o ) BN o N BN o 5 B Ce o ) TN N IR ' B (o BN @) Gy o4 N W Y oD WO O NN W O
© T Q90 T e 9o -e Qo © T 9 9 9 T 9 Q QT 9 9 9
W O M~ MMM~ o0 0 00 O Oy O O W M~ M~ ™~ I~ © @ e «© O O O
S oo o000 oo oo o o O 00 oo oo ooooo o
Lo o Y I I V. o VI o VN a U aY ) N O O O AN OO NN NN DN AN &N
BRFEE: Wind, XXIEFGEHT BRI Wind, ZXIEZFGIEHT

BEWIIRIEX 2 fFRE SR EFIR R A 8
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3.5. INEFEIV§E
% 6 INEFAESIRSIISER

2019/9/20 2019/9/27 FREL BEFLL
INENE (TT/ME )
Heh o XBMKEY 2320 2320 -6.45% 0.00%
TS 2440 2450 -3.16% 0.41%
EM AN (7o/MH ) 3.3 3.3 0.00% 0.00%
BRERIR - Wind, FERK. RXUESHRAT
B 25 INEIMEMNEES (FT/ME) B 26. mmitEN (/)
n A 39 -
B IA ——TEN 38 .
2800 - 3.7 -
2700 - 3.6 -
2600 - 3.5
2500 - 34 4
2400 - :g 1
2300 - 31 -
2200 - 3
20— —0——F 77771+ M~ P~ D~ P~ I~ M~ P~ M~ M~ M~ M~ M~ ™~
P~ P~ P~ P~ P~ P~ P~ I~ P~ I~ P~ P~ P~ T o ofF o onloof of ol oflood ol ol
NN AN NN NN N NN A N A O N M YW O N MY O N M WY D
O NN WO N M WO O N W O 2 5 9 2 @ - 0 O G - o QG
S T e T g o w0 0go W W I~ M~ I~ I~ 0 © ® 0 DD
© O M~ ™o wWwwawdOoa O O S 5SS 55555 5555 s
C oo oo Ooo0o oo o oo NN NN NN N NN NN NN
[ VI o VI o VA o VA oV I o A oY A o VR o VI o N N o U 2V N N |
BRI Wind, TXKIUEEGEHT BRFE: Wind, XFEGr550T
3.6. EfEr= Lk
=7 : SR TBIMTMEER
2019/9/20  2019/9/27 SERILL FIALL
HiEkwin s wiam ( 7o/ ) 500 500 0.00% 0.00%
BEVENTE (7o/ME)
Hreh : AN 5785 6000 13.64% 3.72%
O - B 3225 3391 12.91% 5.15%
HOVEN : =E 3034 3195 9.62% 5.31%
BRIRIR © Wind, KXIESMZET & « SO0 - B, #OREN  ZEREZE 9 B 26 HEUE.
=8 FEHOKSTIEE (7T)
B4 BHEEA EfEgETmsh FEER S=EEHI HOEFE=E
2019/9/27 3391.00 4270.87 3195.00 4015.22 2489.50

BREIR - ARIE Wind, #OMERRMEATEEETE. RXUESHRA ST 8E 9 B 26 BidE.

BEWIIRIEX 2 fFRE SR EFIR R A
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TF SECURITIES

o)
-
@

- §¢-60-610¢
- 5¢-90-6102
- 9¢-€0-61L0Z
-S¢-¢l-8L02
-5¢-60-810¢
- §¢-90-8102
- §¢-€0-8L0¢
-S¢-¢l-£102
- S§2-60-£102
- S¢-90-£102
- S¢-e0-£102
-§9¢-¢l-910Z

3500 +
3000 -
2500 -
2000 -
1500 -
1000 -

500 -

29: EHIAREEHOFIEES (7T/mE)

5¢-60-910¢
o

- L¢-60-610¢
- £¢-90-610¢
- £L2-€0-610¢
-Le-¢l-8l0¢
- Lc-60-810¢
- £¢-90-810¢
- Lc-€0-810¢
-Lle-dl-£10¢
- Le-60-L10¢
- £¢-90-£10¢
- LE-€0-£L10¢
-Lc-¢l-910¢
L¢-60-910¢

8000 -
7500 -
7000 -
6500 -
6000 -
5500 -
5000 -
4500

RS | fTUHARER
28: MM EMEILEEME (7T/0)

— EFRIR SRR

Wind. ZXIEEHZHT

- £¢-90-610¢
- £42-€0-610¢
-LE-¢lL-810¢
- £¢-60-810¢
- £¢-90-810¢
- £4¢-€0-810¢
-Lle-¢l-L10¢
- L¢-60-L10¢
- £4¢-90-L10¢
- L¢-€0-L10¢
-L¢-¢l-910¢

25 -
20 -
15 -
10 A

E 31: RREERREN (£5765)

EHR:

R (FAE)

Wind. ZRUFEG75HT

REBSHRERME

1800
1600
1400
1200
1000
800
600
400
200

E 30

£¢-60-910¢

[Fal

Wind. ZRUEFGFHT

R

5000

32: RERBEFELEOE (T1)

Wind. ZRuFEG75HT

p:

%,

I 0T
I eloc
L efivd
I v\0z
I 0
I L0z
I 10
I oioc

I 5002

I s00z

I so0z

I cooc

I cooc

I o0z

B cooz

I cooc

I ooz

Bl oooz

M 5661

I ce6l

B zs61

o

4500
4000
3500
3000
2500
2000
1500
1000

500

10

BRIFR: Wind, ZREEH7HT

%R

P

=
B

SRR

a

BEVENEEXZ 1
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TR | FFLHSSEIR by 4 A PUIES

. Q T securimies
3.7. IpfEr= bk
9 : RS STBMIEER

Fitirg 2019/9/20 2019/9/27 R J5i747 4
RTINS (TT/1 ) T 13,106.15 12,876.92 -20.75% -1.75%
NG (TT/ME ) M 2,432.00 2,374.00 13.70% -2.38%
SN (TT/ME ) T 5,260.00 5,260.00 2.33% 0.00%
RN (TT/ME ) T 2,954.67 2,880.00 3.50% -2.53%
TRREGINTE (TT/M) Lz 4,100.00 4,200.00 23.53% 2.44%
A PR 0.00 0.00% 0.00%
HRFMNTE (TT/ME) I} 1,600.00 1,600.00 14.29% 0.00%
L KA 0.00 0.00% 0.00%

EEEEE ISR, RKIESHRAT &1 BEHNELLERAEE 9 B 26 A%UE.

33 REMIENIEES (F) 34, REWSHIEES (M)

20000 - 3200 -

19000 - 3000 -

18000 -

17000 - 2800 -

16000 -

15000 - 2600 1

14000 - 2400 -

13000 - 2200

12000 -

11000 +———————————————— 2000 —————
P~ P~ P~ P~ P~ I~ I~ I~ P~ I~ I~ P~ P~ P~ P~ P~ P~ I~ I~ I~ I~ I~ I~ I~ I~ I~
IR O T T A T T A R I T I I U B I B
23833832883 823838388383
OO NN ®DDODD DD O O M MMM D D DD D D
SRRARRIIIRIIRLRIRSR SR RIIRLIIRIRRKRERR

ZRENR: Wind. XKUESGFFHT BRI Wind. XKL
Bl 35: RERBNMEES (FT/m) B 36: RERHENMEES (FT/m)

7500 3200 -

7000 - 3000 -

6500 - 2800 -

6000 - 2600 -

5500 - 2400 -

-

5000 - 2200 -

4500 T+ T T 1T/ 1T T 1T T T T 1 2000 T T T T T T T T T T T 1
SEEEEESERER NS TR EEEEE:
XIS EEEFEEEEE. 3332333233383
coLErbEg2ee2ac bop Rt ddddd
RRRRRRRBRRERE 552523282358 %%

BRI, Wind. ZXIEEFHEHT BRI Wind. KXuESGFEHT

BEWIIRIEX 2 fFRE SR EFIR R A 11
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.. TF SECURITIES
3.8. K==l
= 10 | KEF USSR B IEER

FitimE 2019/9/20 2019/9/27 R 3873474
BEMNE (7T/2F) T 210.00 210.00 31.25% 0.00%
HIEMIE (TT/AF) T 148.00 120.00 -14.29% -18.92%
BN (TT/AF) T 10.00 10.00 -9.09% 0.00%
XHEMAME (TT/F) SESM 160.00 160.00 -11.11% 0.00%
BB (To/2F)
Hrh : e KN 18.00 18.00 -5.26% 0.00%
=) KN 15.00 15.00 0.00% 0.00%
BN (3T/m)
Heh e FOB BN 1,075.00 1,075.00 -20.66% 0.00%
EF FOB B 1,300.00 1,300.00 -13.91% 0.00%

BREIR : Wind, RKGESSHASAT

B 37. REBSNEES (TTR) B 38: REMHGMNIEER (T/T5)

210 - 310 -

190 - 260 -

170 -

150 - 210 -

130 -

160

110 -

90 - 110 -

70 -

50 L L L L L L L 1 60 ! ! ! ! ! ! ! ! ! ! ! !
M~ P~ P~ P~ P~ P~ P~ P~ M M~ I~ M~ I~ NNANRNANNNRARGERRERE
JEa o o S S S S S S O N M W G N M O O N M O O
888 8E8EZTXZEZ T e T e e g vQe 9 Q
© O MM NND DD DDA B cegeEEREEERER2RER22R
SRRRR238I3RRRKS RIRSRIIRKRIIRR

FHRIE: Wind, TRIIFFGIEHT BRFE: Wind, TKuEEGrsHT
B 39;. REBEIMBES (5T/F5=) B 40;. BEXNITFMEES (5T/F5%)

115 - 220 -

105 - 200 1

95 - 180 -

160 -

8.5 -

L}l 140 -

75 - ' 120 |

6.5 100 -

5-5 T 1 T T T T T T T T T 1 80 T T T T T T T T T T T 1
P~ I~ P~ I~ I~ I~ ™~ I~ I~ I~ I~ [~ [~ P~ P~ M~ P~ I~ M~ PN~ I~ M~ M~ M~ M~ I~
RO N i i i i e i PO R L L B A B L S B
Lo I o NI o p B Co B o ) TR N I g IR o T o) IR o N I o p R Vo Y 0 ) ] (= T N B 4 0 TR o IR o) I o ¥ IN'e o RN (o N @ ) B o N N 10 I Yo B o) |
T TRIYIYTRIPL 2 " 9 @@ TR R IT L
W O M~ >~ ™~ ™~ 0 0 0@ o0 & O O O W M~ M~ M~ P~ 0 00 @ 0 v 3O O
S o0 006006 oo o o o O o 0 0 o0 oo o oo o o o
[N I o VIR o N I o VA o N R o N o 2. I oY I o N B o N I o N o N | Lot o I o o o .V 5" I oY B o ¥ I o Y I oY I Y

ZREE. Wind. XKUEEGEHT BRFE. Wind, TXIUEEGFsHT

BEWIIRIEX 2 fFRE SR EFIR R A 12
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¢
by 4
o%

TARE | TAHARER

ENE (3T/mE)

B 42.

41: RERKENEED (T/FR)

— FOBE 2 B 58S D(65%) e

- L¢-60-610¢
- £4¢-90-610¢
- L¢-€0-610¢
-ZL¢-cl-810¢
- L4¢-60-810¢
- 4¢-90-810¢
- L¢-€0-810¢
-Lé-cl-L10¢
- 4¢-60-210¢
-£4¢-90-210¢
- LE-€0-410¢
-4L¢-¢l-910¢

2600 - — FOBE Zf1: ks B S D(65%) 55 H)

—AFEEE A EE

2200 -

1800 -

1400 -

1¢-60-910¢

1000

- £¢-60-610¢
- £¢-90-610¢
- £L¢-€0-610¢
- L2-¢l-8lLoc
- £¢-60-8L0¢
- £¢-90-8L0¢
- L¢-€0-8L0¢
- Lc-¢l-410¢
- £¢-60-410¢
- £¢-90-L10¢
- L¢-€0-L10¢
- L¢-¢l-910¢
1¢-60-910¢

32

28 -

24 -

16 -

12 -

co

BREIR: Wind, ZRIEEHZHT

ERFIR: Wind, XKIESHZHT
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SHrImrEER

KAREBEHWTITELER: FNIEEFEIESIHSETIIESREESTRIBREIAE LT WMELES, NREMRARN
PN ER R IR T BANIRIGESIR T ARNNATE. BIFAERMOEEABIFES, 75, BEF5FREF
R RN AE B EEEKR

—REHA

BRIESRBENE, MMREFIFMEMEIRREBRNIESROEIRAT ( BRPEIEERIFIANESREENWSEE ) REK
B (LAITSIR “RNIES" ). RERKIESFABEEN, FELUEAHERER. REHESFHFREREMB IR0
RE. MERREFERIER. RSTRMATSHARNIESIER. REITRRIFCS.

MMREZNER, MHFNINEFER, RKIESAEWRH AR R EMREARKIESFNER . SMREFRERISRIRT
HAVAATENEATTER, EXRNIESTXLEERERIER SEEMEEARIE. MREFHES. ERSFHRMERS
E, FARFMRESIEZNHENSBENBBEREN . ZFER . EUHREBIREAREARNEKRKEBN. MK
REFEFER, AEARHRETEHIHEIARNDTAES . ERNANARETHOEBHMNBERH TR, FRENEESE
IRBRER. MBSRRMSERK, CEMFEER. B, US. RESHTEESIERNEL. SKENEERRNREPMER
B—IRR, RNIESR/ERBKARISFEBEAERSRE.

NREMHNER. HERFRNATREHE B RAMART . ZEFE0 . HERFUNAT @R IR EN . TERIRTR
TARNAER HERAOTURTER. £ARRRE, RKIEBSTRESRKESMRERMEEL. AR —HHRRRES
RRIEBSHHEEAR . BARUREMEWATAIRSMKIERRRIRIINE. RAARNSHTSEMALSBEARS AR
HENRENA—HATZTHET/ESRZ 2 MR . RNIEBFREHITEENREN R EFEEEERTENNINS . RNXIESH
BEEEERT). BESNIUREMRRSER TR MBS MREPHENHENA—HAHRRREK.

1B

EXFEFINERT, RNIEBSTRESFEARETRRABMAITINESHHTRS, AR AXEARRESFIIRMHR
BIRMT. USHEMNEmnESMERRS. B, REENSEBERNIESN/SEBXARATEFEEZNARENRE
MHREERZNR, REFBEDBIREMNARBIEMRENE—SEKE.

B ETR A
25 15288 R LES
SN FREARR AN EE 20%LA
EIBEAEN 6 ABR, BxER B FRERBSAN HEXTILER 10%-20%
MR R 300 FEELAUBKER IR iS) FREARZAN BT UL 2R - 10%-10%
i FREARAN RIS USLES - 10%LA T
EIRE AR 6 AER, R NG ] FRERT TV FEEEKIE S%LA £
G EER = 300 ISEEORKELE it FHA LR -5 -5
55FKh FRERTT VS EEKIE - S%LA T
KRAEEFRTE
1= EiX s wI
EEHFARXEHERK 36 S  HILENHTHEXRPREK 99 LEMHERHR=RK 333  FYIhEAX=ARR 5033 S
4. 100031 SRR 17 A BE 37 5 333 tHEXKE 20 1 el 71 %
HBFH: research@tfzq.com mB4%: 430071 HB4%: 201204 HB4%: 518000
FEiE: (8627)-87618889 FEiE: (8621)-68815388 FEiE: (86755)-23915663
fEE: (8627)-87618863 fEE.: (8621)-68812910 fEE.: (86755)-82571995
HBFE: research@tfzq.com BRFE: research@tfzq.com BRFE: research@tfza.com
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