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EA, BN 45 RE TR TR 614.7 H-FF K, IR 10.6%; 2019 HFE
AR 18258.4 TR F K, RitRH 11.7%. ¥, —ZIRFTRR 739 7+ H
K, EREL 22.0%, 2019 4 Z it R X 24882 -7k, RitR 17.0%; &%
TARK 278.5 Ak, Kb 17.8%, 2019 £ Rt % 79423 -7 k&, Zit
Btk 19.4%; = &3m T AR 262.3 77 -F 7 K, Ttk 1.4%,2019 F R+ K 7828.0
FEFk, RitFEk 3.8%.

Q B\
T LSRR AR, FIHIELE . BRI IE M SR E AT
1137 HFF K, F-21.2%, 2019 4F B 40 A% R @A 48057 7 F
TR, BRI 1.2%, 4R 1.22, 9, —Z&m T LA ERZRDR 70
77, R-17.7%, 2019 F R4 2120 7-F75 K, RitF I 46.1%,
Rt R 1.07; —ZmT LA MR ZATAR 386  HFH, HRH-29.3%,
2019 4 Z it 23031 HFFH K, BitF 10.1%, Bit4ER 1.18; =W
W LR EARNEATDR 681 FHFH, H-162%, SF Bt E 22906
ZEFk, BitF H-8.8%, ZitaEK i 1.30.

O BiRLK

B IR HATE A M IR EABAR 917 F 7, 2019 HFZiHm % 39367 7 -F
Tk, BitRIH-0.9%. HF—Z3RT ELARKZREORIT ZFH5K, SF7
AR 1985 TR FH Kk, RiFREI 353%; —ZRT EARIERATR 611 7
TR, SFRITRR 19597 Z-FH K, RitEK 10.1%; Z&3RT LA
HA@MAR 269 7 FFH ok, SHFRIARR 17655 7 F 7 K, RitF Hk-13.6%.
LRI EONEANEFT T, GRAETH T HRIBEDN A 5634 T/F
F A, FH-10.6%, FlH 6.0%, FARENFE 7.3%, 2019 F-F @M 5725 T
FFEF R, Rl 21.5%, BNE 16.6%, REFR BN F-0.6%. L+, —LIK
TAEE A o 3 R AR @A 18480 U/ 7 K, FRE-10.2%, AR E M F 8.5%,
2019 - H @M 14690 /F 7 K, Bl 13.8%, HEME 9.7%, REFFH
BNEF1%; —ERRTEZ AT HYRIAEBN A 6285 T FH K, k-
8.4%, BlH-1.7%, EARBMF 8.0%, 2019 FF-F 3 mMN 6481 ST/ FH kK, B
b 15.8%, BN E 16.6%, REF R HEM FE+1.3%; ZwERIRTAEESF P
AT A 2383 T EF K, FHEb-37.0%, FlH-31.4%, SEAGE0NF 1.8%,
2019 SF-F @M 3911 T/ FFH K, Rk 16.8%, HME 19.7%, KREFRH
AN E-1.8%.

AREF

ARCEGS

E¥e2

PSS

1420190921 5 3t /= AT Ak JB e AR AE 2%
THEHSEEH, LR ETIARE
(9.14-9.20)» 2019.09.23

2420190914 53 = ATk B df: 45 E R £
HARRIFEE (9.7-9.13)) 2019.09.16
3420190907 53 /= AT Ak JB e R T 4K B
HAk, ZmK LR X =E (8.31-9.6))
2019.09.09

4420190831 Gk =47k B 4R 442 4t
A, LT G (8.24-830))
2019.09.02

5620190826 B =471k B 4R 444 IR bk
PEE A, LR EFHRE TR (8.19-
8.25)) 2019.08.26

BEEE A
HIEZHFA

Rk
T s
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O b o -3 TPV 4
p b 3 YA 6
T -] 2T 9
ERB%
B 10 45 3AE B EAR (T T K ) ettt bbbttt 5
B 20 45 A E EARBIIREEIZIR oottt ettt ettt ettt ettt s e 5
I T R = it o= G L 2 N OO 5
A 4: —EIRTAEE EARFIIRELIEIR oottt s sttt n e 5
B 50 ZBIRTTAEE TAR (T TR ) oottt 5
B 6: ZRIRTTAEE AR FRELIZ IR oottt sttt et n et e s et st en e en et st en et eneenan 5
B 7: Z09RIRTAEE BEAR (T T K)ottt 6
I T e ¥ = i oo [ 7 N SR 6
B 9 BIMEHAE L ZEFUE TR oot 6
B 10: BIREIAE I ARRIIRIL (oo ettt 6
B 11 —&IRT LR T AR oottt 7
A 12: —Z&IMRT LA S EARFIIREL oottt ettt sttt 7
B 130 SERIRT A IE FUTAR oottt 7
B 14: ZZIRT 2T I FEARFIIREL oottt 7
B 15: ZVTRIRTT L HBAE T I SR (oo e e e e ettt ettt 7
B 16: ZWEIRT LA IZ B AR TREL (oot 7
B 17: BIREHAE L BEE YN oottt bttt a ettt b et n ettt s e 8
B 18: TR T BN N FEIZ IR oot 8
B 19: —ZRIRT BRI BEEIM oottt 8
B 200 —&IRTEAR Bt BRI BB FEIEZIE oot 8
e v B e I e 1O 8
B 22: ZRIRT AR B HIEBIAMN ZE FEIZIR oo 8
B 23: ZWTEIRTT LA R BE BN oottt 9
B 24: ZVIKIRT EAR B IHIEBEAEIMN BB FEEEIE oottt 9
B 250 BIREHIRZIEFUTEAR oottt 9
B 26: BIREHIRZIZE T ARFIIRIL (oo ettt 9
Bl 27: — IR BB IZ T AR oottt ettt 10
B 28: —ZIRT BHURIIEFE IR IREL oottt 10
B 29: ZHIRT BHURITIEFUE R oo e tes ettt 10
RV 7 B e Y = e =4 L2 N OO 10
B 310 Z0IEIRTT EHR T IE I AR (oot s ettt n st 10
B 32: ZWIEIRT EHR R IE T AR IRED (oot 10
B 33: BIREHE ZAET N BRI T oot 11
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A 34: BIREHARZIET N EIIRELIZIR oo ettt 11
B 35: —ZEIRT BHUREAE TN BB oot et 11
B 36: —ZEIRT BHURIAET MBI IRELIZIE ..ottt 11
B 37 ZEIRT BHUREAE TN BB oottt 12
A 38 —ZKIMT EHAR AR N EI FRELIEIR oottt sttt 12
B 39: ZWILEIRTT EHBR AT BB oot 12
B 40: ZWEIRT EHAR BN FEI IRELIZIR oottt 12
F 1 FE B IRIZIRTT IR EUE Tl oottt 4
F 2 BIREHBE L EE U oot 6
F 3 BIREHLAEIEAEEIN oot 8
B i = 2 = OO 9
E5 FIREHR T AR T BRI T oot 11
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1. ERWHHE

ERA, 5% 45 BT R @R 6147 FT-FF K, TR 10.6%; 2019 B4t % 182584 -+ F %, RitRk
11.7%, H5, —ZRT R 73.9 T-FFH K, IR 22.0%, 2019 SFZitm X 24882 7 -F 75 k&, BRI 17.0%; =&
IR AR 278.5 - FF K, IREL 17.8%, 2019 SRt m R 79423 - FFH K, BitF 19.4%; =& 262.3 7

FF K, F 1.4%, 2019 F B mR 7828.0 7 -F 5 Kk, ZitF Ik 3.8%.

& 1: ERREREMTRZIRR

WHEE Wi AEARKER W SERITEREX RitELk
= 9.2 -34.6% 532.3 69.7%
.- L& 345 34.0% 1034.7 9.3%
B M 227 62.1% 661.1 -1.0%
A 75 11.8% 260.0 20.1%
—% &1t 73.9 22.0% 2488.2 16.0%
HUM 211 -0.7% 571.8 -16.9%
5y 36.7 63.1% 576.3 22.0%
HiX 467 -3.0% 1613.9 36.7%
AR 457 27.4% 14289 81.7%
55 427 10.0% 1019.9 -11.3%
23 TR )| 25.8 34.4% 750.5 16.2%
BE 0.0 - 1774 -52.9%
&M 6.4 -24.4% 203.0 91.5%
K& 29.1 32.2% 777.2 1.4%
FE 24.3 20.3% 739.9 145.8%
XiE 0.0 - 83.6 -54.0%
—&Ei 278.5 17.8% 7942.3 19.4%
55 224 130.3% 5454 27.2%
R 182 60.9% 385.8 15.3%
=M 6.2 -6.5% 200.7 3.0%
M 238 -38.9% 1701 -39.4%
RIK 0.0 - 46.7 -69.5%
& 73 25.8% 146.0 0.1%
Bx 29 -22.7% 1174 -15.6%
BT 15.3 -34.1% 810.5 63.7%
JLER 45 -21.4% 2169 -25.6%
f#HLl 26.4 21.2% 0.1 8.4%
BT 59 6.9% 181.4 1.2%
Pt 196 -27.0% 607.9 11.3%
&1t 31 -2.0% 137.1 -21.0%
M 46 -14.4% 218.7 -10.0%
N =M 0.0 - 80.7 -52.2%
=8 BN 242 9.6% 650.3 -8.1%
% 9.7 23.0% 368.5 173.3%
=00 30 -40.3% 384.8 35.3%
ER 11.7 13.6% 3755 -22.3%
ErH 205 -19.0% 495.8 -12.9%
B¢ 6.4 91.3% 171.0 33.4%
ZM 24 26.4% 70.1 5.6%
#T 19.9 1.5% 5745 1.6%
AT 0.0 - 0.0 -100.0%
™ 37 15.5% 1484 2.9%
I 26 23.4% 80.1 -19.6%
£ 41 -46.8% 154.8 39.3%
RE 6.4 4.1% 1911 -10.6%
] 38 -37.2% 149.6 73.8%
AT 4.7 5.4% 148.1 12.9%
=44t 262.3 1.4% 7828.0 3.8%
453 &1t 614.7 10.6% 18258.4 11.7%
FAtRR: Wind, B35E B . AR ERFRTAT
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1: A5HSHEERR (FEHFX)

& 2:

45 s E M EIA L=

700.0
600.0
500.0
400.0
300.0
200.0
100.0

45 AEAR

614.7
555.17

S17. %6, .
468. 6 1502.8

07/0507/1207/1907/2608/0208/0908/1608/2308/3009/0609/1309/2009/27

40%
30%
20%
10%

0%

10\

-20%

453 AR

o 7Ll —[a] 174

FHRIR: Wind. &b 5% B . FRESE AT

3
=]

3:

—ZWHHERR (AT

FALRIB: Wind, BM5E 5. A EABTAT

& 4:

— LT E B R FIIFLLEE

90.0 ¢

80.0
70.0
60.0
50.0
40.0
30.0
20.0
10.0

— IR

07/0507/1207/1907/2608/0208/0908/1608/2308/3009/0609/1309/2009/27

60%
40%
20%

0%

206\

-40%

-60%

— IR

— T LG e— ) LG

KRB Wind, B 5% B . AFRIESAFRAT

FA R B Wind, B 5% 5. AR EABTPT

B 5: —S&WmHEER (X5 6: “Z&uhiHEEREIFLIEE
R SRR
300.0 7265. @64. 0 2783 70%
236.7 60%
250.0 201 P10. 8140 212. 508 $£17-0 50%
’ 40%
200.0 30%
150.0 20%
10%
100.0 0%
-10%.& &) NI
500 -20% - M\
-30% -

07/0507/1207/1907/2608/0208/0908/1608/2308/3009/0609/1309/2009/27

— 7Ll —]'5] 19

TR B Wind, B ES 5. AR EAFFR AT

ﬁ’H’%‘/ﬁ: Wind. %i{b%%%‘ %ﬁ‘%iﬁ‘#m%ﬁﬁ
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Bt~ T ER
B 7. ZNEETHEERR (AE5K) B 8: =ZM&iFEEmRFEIRELIEE
=R IRT ZRIRT
350.0 40% -
294. 8
300.0 268. 17 258. @62. 3 30% A
241.9 235,17
250.0 226.222.9 224. 9207 @13 5225.5 225.2 20% A
200.0 10% -
150.0 0% 1
- Q)
100.0 10
50.0 -20% 1
-30% -
07/0507/1207/1907/2608/0208/0908/1608/2308/3009/0609/1309/2009/27 — L, em— ]
T RR: Wind, BH58 B AR IERHTI AT TR Wind, &R 5E B AR ERH AT

2. Tibit R

BT LR E E A AER, AR E — B, BRI DEF AR EZRER 1137 FEH K, FL-21.2%,
2019 4F Rat4 LR A8 AR 48057 7Pk, RitRI 1.2%, 4R 122, £, —&IRT £ AR A @4
70 7 75, IREE-17.7%, 2019 F R4 2120 7 -F7 K, RiTRE 46.1%, Rit4EKe 1.07; —&m T LB 4k ALK
HATAR 386 B, RH-29.3%, 2019 FZ it 23031 7Pk, RiTREIK 10.1%, ZitRk 1.18; = w&RT
LR EAXNERBAR 681 7 7, FRH-162%, SRR 22906 77 Bk, R EIHR-8.8%, RitAHERIk 1.30.

® 2: AETHHNER

BihEgk HEAERER KL SERUTHY  RitELk SERITEX 1K EE

—& 70 -17.7% 2120 46.1% 1985 1.07
—% 386 -29.3% 23031 10.1% 19597 1.18
=4 681 -16.2% 22906 -8.8% 17655 1.30
it 1137 -21.2% 48057 1.2% 39367 1.22

FA R Wind, & 5% B . AR ERAAT AT

B 9: AEtHEEFNER 10: BEEtTENEFRERFEIFLE
| R AR EELE -

2000 - 1882 100% -

1800 80% -

1600 - 60% -

1400 - 40%

1200 20% A

1000 A 0% &

g% :20%8«?

400 4 60%

208 -80% -

06/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/1509/22 — L, e— ]

T kB Wind, B LKA HFIESHFLAT FARE: Wind, ¥ E LKA, HFRIEAFL I
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11: —ZiET b EFAER 12: —2&imh iR B R R FEIFEL
— R IR — LR IR
800% -
600% -
400%
200% -
0%
200 %Q\"‘J_ Q/\\ 6\\ Q(\ V Q,\\’L% QQ\'}Qb( qu\\\ QCb\\L Q%\’\j) BQ\Q\ QQ\Q% QQ\\‘) Qq\'\;\'
06/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/1509/22 — L L, e— 5]
FA KRR Wind, FE LKA, FHHIESFR A FA R Wind, ¥ E LR AL, HEIELEFEA
E 13: T Eitb R IR 14: “&m i NEFNEFREIREL
R IR SRR
1200 - 200% -
1000 - 150% -
800 - 100% -
600 -+ 50% -+
400 A 0% -
>
200 506
01 -100% -
06/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/1509/22 — L e— 5]
KA R R Wind, FE LKA, HFIELFLAT KA RR: Wind, FE LKA, HEIEAFLAT
B 15: ZE&ET IR EFAER 16: =&y it N E S ERREIFLL
Z R IWT Z R IR
1000 - 200% A
900 |
800 4 150% -
700 100% -
600 -+
500 - 50% A
400 - 0% -
300 4 9
200 A 5047
el -100% -
06/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/1509/22 — 1LY, e—F) LY
FHRR: Wind, B LKA, HRIESFRH FAt kR Wind, ¥ E LKA HFIEAHR AT

Je LIRS T @, B IRALR L3RR N 4710 UK, Ua BB EM N 5084 IR K, k-
2.6%, R 323%. o, —LIRF AR LIEMBEEN 17703 /P F K, £ E-FHRbEEN 12906 T/ FF K,
RP-5.4%, FP-8.1%; —&IRT AL LB E N 5981 /7 ok, EvBE-FHriak @M 5995 T/FF Kk, Rk
8.2%, FIF 25.6%; = WI&IRT LR LM 2612 /P F K, Ev9E-FHRAAEERN 3222 T/ FFH K, Fik-
6.0%, F)r-4.4%.
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* 3: BEMEREEN

AE bR IR EFISEE S IRELIEIE = Eb g
—% 17703 12906 -5.4% -8.1%
4z 5981 5995 8.2% 25.6%
=z 2612 3222 -6.0% -4.4%
it 4710 5084 -2.6% 32.3%
TR Wind, & 5% B . ATREAA R AT
& 17: B A 18: BEWEARITEMEIRN R EEL ISR
B A B IREEARE v B T A AN AR bl ik
5500 50%
7000 - 6188 5000 40%
6000 - 5286 4500 30%
5000 4496 w o 4000 20%
3878 3713 3739 3500
4000 A 3000 10%
3000 - 2500 0%
2000 2000 T T -10%
. ST T N N I T N TR SN Y
1000 4 Qb\ﬂ} Q'\\Q 6\\\ 6\\% 6\0 S’SQ Q°°\\ ch\ Sl b°‘® @\Q @\\ N
0 - — AR e—F] L
06/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/1509/22
FoAtkR: Wind, ¥ B Lk s. HHIESFLPT Fort kR Wind, B KA. #EESF LA
19: —i b HERE N H 20: —SmiEG BRI R R
— &I — & IR T B 34 B AR AR P38 ik
20000 17905 17929 17703 18000 100%
18000 16000 80%
16000 60%
14000 14000 P
12000 12000 20%
10000 10000 02”?}0/
8000 8000 4%
2883 6000 ; ; 1L _60%
2000 R SN RO T R
0
06/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/1509/22 — T e ] L
FARR: Wind, FE KA. FHRIELFLAT KHHRB: Wind, FE LKA, FEIELFLAT
B 21: ZZdmth bR i 22: IR RIHER RN R EI iR
2R T N .
ok R ] T A A AR He i
10000 19374
9000 7000 40%
8000 7134 7031 gggg 30%
7000 57715847 ¢ \o, 5500 20%
g%g ss10 4987 45854550 5000 10%
4500 0%
4000 4000 }
3000 3500 -10%
i%g 3000 — ; ; 20%
0 Q&Q é\\é\ '\\\& 6\0’\ Qf\\ﬁib Sb\uh Q%\\\ Q°°\\QD s%\ﬁ:) @\Q\ @\Q% Q"'\\% @\WW

06/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/1509/22

—_:gijﬁ\aﬂ; — 5] Ll

KA. Wind., FE LM KA. HHIELFRAT

FARBE: Wind. ¥ E LKA HFIEAHR T

http://research.stocke.com.cn
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B 23: =MbY 24; =T EARIHEREIR N R FEEL ISR
= R R .
AT 2 R T ] TR A AR i
6000 -

4882 4500 30%
5000 44372 4289 4000 25%
) 20%

4000 3454 3977 3429 454 1163 3393 3500 15%

2901 2833

2612 3000 10%

3000 - .
2500 5%

2000 0%
2000 5%
1000 - 1500 —_— -10%

A ! )
0 IERIRONIP ORI RO I I
06/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/1509/22
—iﬁi‘iﬁkﬁf e— 5] Ll
P RR: Wind, F B L K4 HRIEAFRH Fb B Wind., $E L AL, HHIEAFE P

3. TRk 3Z

B R AR MR AR AEAR 917 777, 2019 F Rt 39367 7-F 7 K&, EitREH-0.9%. HF—%m
TR RERER 3T FFH K, SFERITRR 1985 TPk, RitRIb 353%; —4ZmT LARIEA@R 611
TFHA, SERITRRE 19597 ZFH K, RitRK 10.1%; Z&RT LB AREATDR 269 7 -F 5 K, SF RitmR
R 17655 77 F 7 K, RiHFEH-13.6%.

® 4: AEEMAZEAER

BHER AR RER SERITEX RitELL

—% 37 -10.7% 1985 35.3%
% 611 154.2% 19597 10.1%
=M% 269 -6.9% 17655 -13.6%
&it 917 60.7% 39367 -0.9%

KRR Wind., B3 5% 5. HFRIEARAT

B 25: AMEMRIZEFER 26: BEEMRZEAEREIFL
i
EELR-2 B AR
igg Ju746 0% -
1600 + 40%
1400
1200 20%
1000 0%
800 A 205
600 - l;e% N
400 - -40% 4
200 A -60% -
0 -
06/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/1509/22 8% -
—_—
FA KRB Wind, FE LKA, FHRESHLAT FoF R Wind, T E LKA, FRIELFTH

http://research.stocke.com.cn 9/13 T 456 R B LG ) o T Aok AR



i

Investment Research

BT AR
27: —SEHEMRIZZAER 28: —&ihEMIZEFEREIFL
— IR — &R
180 400% -
ijg 300% -+
120 200% A
100 100% A
80
60 0% A
b 2 G ﬁV
40 20T ¢F @ @ @7 @ @ SV o o ¢V ¢
23 -200% -

06/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/1509/22

— ] 1

KA RE: Wind, FE KA, HRIELAFLHT

KRB Wind, FE KA. HHIEAFLIT

E 29: —4ih ez ER 30: —& e E R EREIREL
SR IR
1000 927 200% -
900 - 1509
800 4
700 - 100% A
600 |
500 - 426 423 403 403 50% A
400 A 293 0% -
300 A A >
200 506 Y & I an\\%
108 i -100% -

06/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/1509/22

—F;] 148

KRB Wind, FE KRS, HHIEAFRIT

B 31: =mgimh etz HEmR

KRB Wind, TE KA. HHIEAFRIT

32: =ZMUZHHEMmRZEAEREFEE

ZEIRT

900 174

06/3007/0707/1407/2107/2808/0408/1108/1808/2509/0109/0809/1509/22

ZEIRT
60% -
40% -
20% -

0%

_200@\“2

-40% A

-60% -

— ] 1

KRR Wind, FE KA. HHIEAFLIT

EEXH RN B BN E T &, BREZRITHYRIABEBNH 5634 T/FH K, FHH-10.6%, FHL 6.0%,

KHRR: Wind, FE KA. HHIEAFLIT

e

iy

PRBNE 7.3%, 2019 F-F @M 5725 T/ F K, B 21.5%, BNE 16.6%, REFRHENE-0.6%. £+, —
KIRTALE A RT3 s A @M A 18480 7T/ FF K, HP-102%, HMRENE 8.5%, 2019 F-F @M 14690 7T/F
ZAR, B 13.8%, EME 9.7%, REFR AN F+1.1%; ZKRIRT AL H-F ) REEN A 6285 T/ F7H K, 3
H-8.4%, FIH-1.7%, #WHREMNF 8.0%, 2019 F-F @ 6481 L/ F 7 K, Flrk 15.8%, BNF 16.6%, K*EFF
BN FA1.3%; Z v EIRTAEE A KT 3 R BN A 2383 /P F K, FK-37.0%, FlHb-31.4%, FARBNF 1.8%,
2019 SF-F @M 3911 T/ FFH K, Rl 16.8%, BNFE 19.7%, K&FF AN F-1.8%.
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® 5: BELMAZEENRainE

BhFk HEEH IALE = kb

R FHESFIHEEN  EHib

— 18480 -10.2% 897.8% 8.5% 14690 13.8% 9.7% 8.6%
% 6285 -8.4% -1.7% 8.0% 6481 15.8% 16.6% 15.3%
=% 2383 -37.0% -31.4% 1.8% 3911 16.8% 19.7% 21.5%
&it 5634 -10.6% 6.0% 7.3% 5725 21.5% 16.6% 17.2% |
TR Wind, & 5% B . ATREAA R AT
33: B el A3 RN 34: EifsE AR MM EEREL 1R
TR TR
80006927 7454 25% 100% A
(75888 57955798 558, 80% -
5000 60% -
4000 40% -+
3000
2000 20% -
1000 0% -+
0 q > \ )
ORI SRR R 20T S
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