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SOUTHWEST SECURITIES

c B &7 it A

ZEREEA, EF AR LKL IEE

BEZR

TRAE: ZFRBWBAW, EEIRIRPREE, TETEEZE K159,
TBERER, REZHFHR, EHEHEm4F. 2019 F 1-8 A, #EM Rt
BAKE 163396 &, Rk 14.4%, 9 A4E4 1.6 74, Rk 17.8%,
ZEEEITLHERARE, RRFTALELE, ARTREAZDHKRERA
AEREE, pLEFITEARL, BAZRY S, ZFRWELY, BEAF
IAMMA KRR E, BFE=Z—FT L, HEBL., ZAHBRY.

TR AR AARIE SRS EAR LK 2.2%, BH7 K 300 Lk 2.4%, i
K& 02 NB S5, £ 28 AMTLPHL F 13, 26 MRk L3k, Rikdkie, #
FAHE. B RIEST, KM HH 5.9%. 5.1%. 4.6%, B EI. kA
R4 @ Tk, 2% F#% 0.1%. 0.1%.

FEBA: AARE RO KRR ERES Y, FERBLRERE
R I EAKRIEL T 80% A% B A, 2019H1, FIEIK 12.2 12(+56%), 12
4 A8 2.3 12 (+25%).

AR 5 R E ARG K M8 AR B 22 BRI A R OR B IR E G H iR D
B, NS REIRE TR 80% BN R AN, N 8] 1 a5 ATIR R B A AR R Y.
2010H1, S MEIK 6.2 1(+74%), 1284413 1.2 12 7(+38%).

Z—¥1: 2019 LF¥EFIAEMMBTLTLERS, EATREKEL, 23
PSRN RS, kg AR . 2019H1, I 433.8 10(+54%), 12
£ 4 F1i8 67.5 12 7T(+99%).

FRER: N SR EME T HUAME, LB AT IR E LUK E 4 F L
EWFA, BA T FEFAT S . 2019H1, £ I E LIk A 222.6 12 (+51%),
)2 &4 A10E 25.8 12 (+198%)

M X HE H: 2019H1, &k 46.1 12T (+6.3%), Y3 #4114 3.5 1T (+10.4%)
it 2019-2021 F EPS 4-#]% 0.97/1.08/1.23 ., * & PE #{&%4 12/11/10

'y
= o

AAIEA: N3] 2019H1 B IL 20.5 12 (+0.08%), Va#4 4104 1.9 12T
(-12.9%) ., it/ 3] 2019-2021 4 EPS 4-#]%4 1.07/1.28/1.61 ©, %5 PE
B85 AR 19/16/13 4%,

RIeRT: TAPARGEE R AR, B2 T~ BT ARAMAAE, AKE
HLE TR BARH RS

% I KA R F S

DA REE
FokiE5: S1250518100003
%,3%: 021-58351937

W46 : Imm@swsc.com.cn

FAEA: TEE

w,3%: 021-58352138
Wi . dym@swsc.com.cn
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BERHK 334
T EAL (L) 20,454.33
FBTAL (L) 19,233.43
TETEETIM 26.1
FE 300 TAETTM 12.2
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1. MUHAT kAR (0923-0929): H# A%
R R&E TR, FLERF AR
(2019-09-30)

2. MUARAT B4R (0916-0922): HF4:4f
# LAZHUARA= AR L &
(2019-09-23)

3. AURAT LA (0909-0915): 4ZHL4H
EHEANT, MBRTALES:
(2019-09-15)

4, HARAT LI (0902-0908): + 1k
MHRMT K, *ix TAENK
(2019-09-08)
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Bl 1: AUARIE B EAR I oottt a et a st e et e s st n et n st nen 1
Bl 2: AUARIE BRI BT AT AL I oottt a e a e e et e e s st en et 1
T I = e A <O 2
R I - - = e A SO 2
B 5: AHUARIZ A (TALAT ) TKIETIE oottt s sas st en et aenansnen 2
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souTHwesT secunies PARAT Ak B R (1007-1013)

1 47k &

ZERBELL, BHEIRIRAAKEE, TETEAETRESD, FHREZK, REL
#F R0, WA B L9 4T 2019 4 1-8 A, 424 R T S 4% 163396 &, FlHbIE K 14.4%,
OAMELN 1676, FIIEK 17.8%, Z—FHEEIATLHERARE, RIETALSE. £
KRATLEAZHHRRERARE RLDE, dLEFITEARL, BAES MM, ZFREEAL
Bp, HEAWF TANMAAKIRE, EHE=—F T, REHG. ZARD.

2 A9

A AARAE B IR AR L3k 2,206, B8 7F 300 Lk 2.4%, #ikE 0.2 NEHE,
FE 28 MT P HEL F 13, 26 M3k B3k, R4S, EAMHA. BT RABSF, Kign
A4 5.9%. 51%. 4.6%, BHEL. kKRS D@ T2, 55 % 0.1%. 0.1%.
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HIEEE: Wind, H@uEREE
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A 3: MRE SRR @I+ EAR A 4: MIRIREHRRIX@AT T EAR
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%‘Iv‘*fé‘%//? Wind, & # ik K # 7 HER R Wind, & @iER#w

B 5: AURIK &Mk (FENT) K%
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KAEFF: Wind, & @i KEZ

3 7Tk

L%%ﬁi2m7$%%%$$fﬁ%ﬁﬁ%2mmﬁomﬂlla,iﬁ%&i%ﬁ
Mok nAay (X T 2017 SFEAMRAFERT R AT EFEFEHEAGAT) 27, ¥
xmﬁ&%2m7$%%ﬁm$$fﬁﬁzmMﬁm,ﬂ%ﬁ#%A%%zmﬁioﬁmﬁ
Sk PR 2017 SFATARILE RS H AR 2369 HaE, PiEFE T AN 244 L. HTHK
EHBRNRRAARBENBRLEEFE. LEHERFLHEFEFER, BREE FE6HT
TR IARTNHL 2T NELE,

LEEN 2019 F R —MTHLRRANERLXREATSEME K. £ (LETT
FARRAIIEREE TR LB IE), 3846 ANFfk R A (04 1/ NEEREF A 10
7 TR, LAMEAR R B 6 RIK3 S 0.21 77 F KA= 3844 N K AKA B . P 263 A
£ W AR R B 291 13.98 77 F KoA= 3581 AN 7 A 40 KA £t 253 7 F ROF & &4,
PINT T HARRAHERLEERATEELHE X T AL,
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& 1: —RELNINELE

ARG 5 2019 SF=FR AL LML 4A1IEY 1597.99 5 T~1953.1 7 L, % 3 k& & % -55%~-45%
B AR 2019 SF=FR LG HE: 4 A% 3000 7 L~3700 7
fe )ik 2019 F=F MU LML H 094 1537.19 7 £~3074.38 7 L, % 7 1 K #:-80%~-60%
2Bty 2019 F = F WG iE: #4124 1503.1 F £~2103.1 5 &, % 3 #é & #:-79.32%~-71.07%
Yt 2019 F=F MU G4 4192 3570.65 7 £~3967.39 7 L, % 7 1 A % :-10%~0%
R A 2019 F = FM U 44 H 082 935.15 5 1~1059.83 7 L, & & & H:50%~70%
#H RAH 2019 = MU HiE: 4412 14107.08 75 £~17362.56 7 T, % 3 18 K #:30%~60%
ARIBRL 2019 F = MU iS4 412 87062.4 7 1.~92503.8 7 T, % 78 & #:140%~155%
ERE 2019 F = F R A 4412 15441.96 7 T~16306.71 7 T, K ) 1 B % :25%~32%

KIEEE: Wind, &R EE
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oA I A

AREZLoMITEA P BiEA L B P IEA R T B ROL FTAEHEM A IERDAIT, RS PR F G838
R AL KAMEE, PEHLTHIITQIRLIZHM, B ALAM T 40, Ma., BN L RRE . SHIFK
FERER, TR, L TREE ARE T LARIESE S RIS M B3 R 8 3 5k BAEAT K5 X 89 AME .

E g e R
FEN: AR G6AARN, ARARA P IE 300 45 #KMa /£ 20% A £
N o W AR6AANA, A4 PR 300 585Kk T 10%5 20% 14
/NR-1
e P Kk 6ANAR, AMRARST IR 300 KB T-10%5 10%Z [
=i Ak 6ANA R, AEAaxt PR 300 48 #k ha A£-10% A T
BFRT: ARGAAN, TRFAREIRZG T 7K 300 354 5% 04 L
TiER R KT: A& 6ANARN, Tk BEAREIEA T 300 45 3-5%5 5% 14
BFRT: AER6ANARN, T REARSEALT 7K 300 353-5% A T
TE£FY

B E R A TR 8] QAT RAR “An8)”) AA ¢ EEREREZERRVRGIERRT ki T4,

RS BEE S Ff B R, 5 AR P E SE ER R A kR KR SRR,
BRI R K- RA g

GEABRHA L ELSHTRAE) T2017F7 A 1 OREXSEH, AMEBEANEPF PHE LRI ESE
B, EERAFERANGEPF POELETE, AEFBTAGE, FROFEKL., iTHRAE R AR E P OEMEZ L, ANF
ERRREEANLE], HERXEARKBEZRAREFOALRALNE P o AN A XBEHMTRRFAH RS TR
B 690 8] BT RATWOIE R H BT R B, 3L 7T A8 A 3% 3\ 8] A 3R 4 BRUAR A 34 AT M 4 FIF) R 5o

ARE T O91Z S RB T AT A, A0S X3 a9 AN, 8N RT S RMEETIRIE. AREPTELY
TR BRI R B AN ] F A ARE S B A FIWT, RS PTAE 09 IE R RIETTARE) 69 As . IMERAZTTNTT
FeTsk, SERATRAEA B )G RINRE. ERREH, Ans]TRESAREFEITH. &LAMENR—HEIR
+, AN A RRIEAREN &G ERFAERN RS, RN, A ARENGRELTERK G B WA T HE 2
B, WIWHE L AT KIEADR 6 R AT R

AREBELAEZ R, THREERDEIEARL R TARGEHREF. BETHEAT, AREPHELPRE
W R BIHAEATA AN BT IZ N B HBELS A TR DA 5K B 1702 T K ARE TR A B A3
B AT ARIER S, K8 Bk QAT BT E AR R AR E RN B & E R0 — 1 6 R R ARIAEAT R T4,

AIRE A FRALA T AIERITR, KEPHEFT, EAMMFANARF AT KB AL 425
A A A CHEIER”, LR ARE AR RETAEREG IR BT A REZRPIRRE # K ARE
BT, Ao S HAR G & K8 TR AT AL A AR
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SOUTHWEST SECURITIES

HARAT Ak A # (1007-1013)

BEIERT AR TS
L&
Hehb: BETH AR KRR A% 166 5 B RS KB 20 #
B[R4k : 200120
Floy: 3
Hohk: JLFE T G E &AL 66 5 R KA 1501-1502
#R % : 100045
E3
Mok FRTITIREAFAILE 8 TR EIEA KA 34
#R %% : 400023
E3
Hopk: RINTARE KK & Kid 6023 5 61 # XA 4 4
¥R %% : 518040
%5 & IE AU 4E R A
X 3% A B JE AL FH R A
HoFE WX AR B 021-68415309 18621310081 jsf@swsc.com.cn
% W 47 WX AKE &) 5 0 021-68411030 15900516330 hlj@swsc.com.cn
K77 & & AR R 021-68413959 15821376156 zfyi@swsc.com.cn
‘ EEF BB AE 2 021-68415861 17321300873 whf@swsc.com.cn
L BIEE AR AE 1239 021-68415296 18221919508 tsj@swsc.com.cn
IR AHAE 23E 021-68415861 13166156063 ybz@swsc.com.cn
X3k HEZE 021-68415020 16621045018 wfy@swsc.com.cn
ol HE 2R 021-68415380 15213310661 jyue@swsc.com.cn
7K KL BRAE B 18601241803 18601241803 zhanglan@swsc.com.cn
Elo: 3 ¥ 5] B E R 010-57758566 18500869149 lujian@swsc.com.cn
IHER AR 239 13488656012 13488656012 wzgiao@swsc.com.cn
A AR AE 1239 0755-26671517 13480920685 wxj@swsc.com.cn
TR B Y g% 0755-26820395 13510223581 yyl@swsc.com.cn
E ) AAE e 15521010968 15521010968 chenxiao@swsc.com.cn
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