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ORRAHAK: EHRBEFEHRFRLELFEH
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O£ B FHRNAE R E RA A&
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REREREELELA AL 2080 B, LEAE 8423, BESENBLS TAE, &
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GREAT WALL GLORY SECURITIES CO., LTD. -
@« iT b B 4R

3 ARIFIE

31 EREEAAREER. WRAKARF TN

®1: EREEQFAREERLTR

2 8] R A BHIFE B E R

KAV 3] 2019-2021 589 )3 &4 #)iE 5 5 A 5.57 L. 7.88 1A= 8.89 1L, * &
EPS 2% %4 0.36 .. 0.50 A= 0.57 .. 2019-2021 4, LATALM S P/IE 2 %1 H 55 45,
40 1&F2 35 1%, HEMA G ML FHEFPRIEK, FFERFBHIELL, FEFE FA RN
Sl WAR T A, HAMAEREL HEHT BT PR

FAVEAH T A8 2019, 2020 Fey kBN, T 2021 FeyLGHA, KA
A8 2019-2021 SFahyaEA4AlE S A A LI9(ATIE 1.40)/ 1.37 (AT{A 1.54) /154 1z
7, st EPS 4 %1% 0.44/0.50/057 T, TR PIE 4 51%4 26/23/20 45, #&Z| N3
BpBRAART, ITEHENwe, FA38) AN B SR TR 2018 S L KE,
WA ERHPI B ETLEEF HREZERT S, FRBARLRAEK, 4o
RABORREEM, KRMVEHL B F%,

HANEH TS 2019 F. 2020 LM IE, B 2021 F AN, FitNE
2019-2021 4844 FiEH A% 2.24 (AT{A 2.76) /2.85 (AT14 3.46) [3.49 e, EPS
SRR 17212191267 &, 3t PIE 4 A1A 25/20/16 4. H &5 FHE T LS AR
SR BEARBAGFE &, IANRRER, BAlEESK, RNFEFL “EN” BT
Ko

KAV LA T A8 2019 . 2020 F ok 7 A AR, %ﬁaﬂmwzm1$%%fﬂ
# %4 1.40 (AT14 1.61) /1.86 (AT{4 1.88)/2.30 iz, EPS # %1% 0.65/0.86/1.06 7.

X 37 HEH 35 PIE £ A% 3124119 5. RMAEZTHEHB P OHEE KL, #m%/mé“*ﬁﬁ%,
g 3K, 5G RLARREH, PABBIETR =R A 2URINT—REGEKAL; Lk
A RIRA) AR L GRE, 2EHAFATAN, KMNEHFL WHE B4,

BAVR AT A8 BAFAM, AN 5] 2019/2020/2021 5592 & T £ 8) B A #6494 #)iE
420 (AT{A 4.57) 16.65 (AT{A 6.29) /7.92 1z, 3+ EPS % 1.12/1.77/2.11 ., 3% P/E
A 24/15/13 £, N EHN—R R BHHELEKE, BFARRL, 2TREHEHLE,
BATREEBAK, RMEHFL “EN” BT PR

BAVA A 8] 2019-2021 4 #9 4 41308 5 ) # 5.53/7.79/8.72 12 7., EPS % %] 1.80/2.53/2.84
ARy EN T, 3 PIE A% 24117115 4% . B 8] Ay & SREERIAARAT Ak b = 45 Z AAL ;R K A9 &
b, THELREEHKRHFLDE, BEER, SAAATEK, RNEHFL “EN7 P4,
AKAVFLI 2 8] 2019-2021 4 49 4 4138 45 % 1 3.25/4.43/5.59 1¢ 7., EPS 4 %1 % 0.84/ 1.15/1.45
T, HATRLNA R PIE 91 R 29/21/17 44, F BAFIRIT LT 9 E KB R KRR FHARM
BREW, REaREHRREE)E, N8 EFFRGFESAMNBN, L CENT &
IR

ARBEF ET SR L FTHEH L F K@K E G TR, RMNIZHT BTN, it 3
2019-2020 484 4 #1398 5 %1 % 4.91/5.42/5.74 /¢ 7., EPS %% % 0.87/0.97/1.02 7., 3t & P/E
e X3 Bk 5179 13.5/12.2/11.6 48 & BN ) BARIE R, Bov b A £ S338 K 15.42%, K
BRKEARE, R, NARMERRIEAES, SATAERK, B0 T6E, RMNKE
NERRE “CENT TFIRA BB
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; GREAT WALL GLORY SECURITIES CO., LTD. ’ﬁ“_‘]k}g];f]i
JE: FREAIALIRERIER, REEGHIGEIREL AT 151E,
+®2: EREENRRNFUNFGE
B () EPS (7T) PE (4&)
bk o 8] AR
2019/10/11 2018A 2019E 2020E 2018A 2019E 2020E
MEA 14.65 0.29 0.36 0.50 50.52 40.69 29.30
F i A AR k18 8.34 0.38 0.44 0.50 21.95 18.95 16.68
iR 38.94 1.32 1.72 2.19 29.50 22.64 17.78
FE YR 18.96 0.50 0.65 0.87 37.92 29.17 21.79
A 24.16 0.86 1.12 1.77 28.09 2157 13.65
£ &+ AR
A Ay 20.69 1.48 1.80 2.53 13.98 11.49 8.18
Lid A 26.12 0.86 0.84 1.15 30.37 31.10 22.71
TRALHE L X 11.37 0.78 0.87 0.97 14.54 13.00 11.78
ARIFER: Wind, 15[ UF o BT
JEr BRI IRERIE R
3.2 M EITI EHmARERAS
% 3: IR EFARESNE (KIRED)
23 ITZ2AR
AL NG BIEREF N E) 2019 SR 1.9 A, RHle® & X BUF 4 3h 10,689,942.59 7o
EA NERFNE B 2019F7 A2 HE 10 A 8 HRFH5KEMANEARFATEETART 4,595,380.60
T, Btk B8] 2018 45 4 F it 6h 3 B T L N 8] IR A 6904 0108 20% A b AL 48 3F & HiA 1T 200 7 o
PN NG T BB P AR 4 P, N E] A CRIAE R AR S B IR, . AN B R RN S R
e FIRXAME” HFARELE (BARB S GW201907-SIMKO082) , FiRre A&t A AR T 6,050 7 L.
PN N F 2019 F 9 A 24 BB P ARE S, AN S A T AEEIAE AR S GTMCHA R £ 19 TAZ At
. #iE &N B, PTED ##F X & A B A WT #EFEXETB” 9P ARElE, PREFESTHARD 6,962 7 To
N8 T EME P BRI AEA RN S BART SRR (P ARidss) , HeAaH P BAEET X AN
xe&ET B R I-ARE 17 6P ARA. A 8Lk P RS 25T A 916,058,676.00 T, &/ 8] 2018 8 kAL A\ 49 94.46%.

R B PARE, SRBAATEN A ZE L

Gt A RRBE R, AR 8 BE R

gt c!:r;l:)l( ne
A= %
’_‘%ﬂ:};i{” —]——Ii:;)\ {J—L'\EJQ E'}K

N B BN E) TR AL BRI RA LKA ZAF R B I A %% 1260.20 5 L, N8 RFG LEFE 2% AN

AT N S AR ABRA BAR T

RIATHEHE, ReynayBARS,

NS B AT LA T4 (L)

ik KT i
A KA TR 3] 100% 89 B A
NEF 201957 A3 ABFAEZREFAEAREAN, FIGETT (XTI BTELEZFRLGEL
. BB agiE) , BENailidilt WINTEST #h X4 QAT H A “WINTEST” ) R @ A#MEHH X, &
WINTEST #% 26 1B T (i2: w4 20194 7 A 30 H B TAARTILETE, RERARTAA 165171, )

AN ARG KILE 2,000 TR, ARG,

NS H A WINTEST2,000 7 %, & WINTEST & X149
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60.53%. WINTEST T 2019 F 9 A 27 H £k 7 L3 LML B0 T4, A 3BT T ZHiE x4k X a4
el RGP Sha I o

N B T KB BARH RIE TR T A AR RN R (FirilsB) , HANGALKMETEFTFH 6 K

M4 | AMOLED (F#) £ &ABMTIRT . AKABFREHMAART 6,554 7 T, &3] 2018 F L& Fita
A AN A9 11.09%, FARIA B BT E XA R FIRAIEHEE, N8 Ak ey 2E L A RER R
g | OTEAMIRERERBIAND BT NS LIRS R R AR
B(—#)) &R, EemMHAARMD 1638 10T (AN , MitHTF 2021 FHNREBZ,
ik 201941 A 1 BZE9A 26 BHAS) AT R kALK S X6 BF4M) 9,011,700 T, &RE—HEFH
J3 B F L7 o B R 7R 4 AL 69 13.96%.
NBBAFEEFEFREITH - (ELITHARY , EMARGIITE RN S KF i fe T —F LT LG~
BT H A FRBRI 0, LiEASR A4 N 51552 77 L, L3 2018 & W T LAY 2357%, & F%E

WAy 176.58%, T B 49 55 #H 2t 2019 F4= 2020 F2F M R F £ F K BRME R,

AR Wind, KIEE T HF5HT

3.3 Mg ET W ETHARIRIFIER

2019 5+ 9 A 23 H-2019 5 10 A 11 B, AT HMMIXEIT LA 43 K LT N 8) 1L F AR F M
¥ 9701, K4 RN 576.86 7L, 39 K3 BIF 9.76 /¢ T,

& 4: IHIREIT EHARRFARIFER (KREH)

- R e BRIEAER B ;%%M%}& %a&ﬁ:i:#ﬁv‘ﬁ
A3 % &1 (7 &) (% )
1 603076.SH | & & EFER 12 4 s s 11.50 274.00
2 300415.5Z 2% 1 1 s s 40.39 292.43
3 300362.5Z | EAFHE 1 1 s s 0.79 2.51
4 002158.5Z | X A4bAE#L 1 1 W 1.00 7.92
5 603985.SH | laidmkty 1 1 A -36.39 -577.80
6 603966.SH | &L &% 1 1 W -210.98 -2,177.34
7 603757.SH | KLR L 1 1 WA -11.76 -192.27
8 603690.SH | ZE At 1 1 W -256.00 -6,201.68
9 603667.SH | Zil# A& 2 2 B -87.63 -718.82
10 603486.SH AN 1 1 WA -443.96 -11,724.96
11 603339.5H | WAt 1 1 WA -50.00 -760.70
12 603278.SH | K LfEAy 3 3 W -200.71 -2,163.98
13 603269.SH | #ELA% 4y 3 1 W -15.50 -229.17
14 603090.5H | & 1 1 W -57.50 -915.07
15 603012.5H | #lA%ER 2 1 W -133.91 -1,858.48
16 601177.SH | #uH AT 1 1 W -84.48 -931.38
17 300700.8Z | 45¥hHiA 1 1 W -32.00 -810.43
18 300619.Z AR 3 1 WA -13.68 -331.23
19 300606.5Z £ KM 1 3 B -101.87 -1,918.46
20 300604.5Z | kA 2 2 M -93.86 -2,147.94
21 300567.SZ | AhMwF 11 4 WA -265.18 -13,689.49
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' GREAT WALL GLORY SECURITIES CO., LTD. ’f’j’il’_}?:];}];\
22 300553.5Z | &M 2 1 WA -1.00 -40.03
23 300503.52 | REme 1 1 W -0.07 -0.62
24 300499.5Z | & 1 1 WA -24.50 -312.10
25 300441.8Z | #aAFREAY 5 2 W -67.38 -562.28
26 300435.8Z | FAHEEH 1 1 W -5.00 -64.92
27 300417.5Z | wEME 7 4 A -155.04 -8,014.76
28 300354.5Z | A 4EMmK 1 1 W -2.63 -38.58
29 300306.SZ | i&A1E & 1 1 s S -10.00 -129.85
30 300222.8Z | ARk 9 3 W -483.16 -5,571.05
31 300193.5Z | EEAH 3 3 W -830.01 -67.71
32 300151.SZ | SafH 7 2 B -504.76 -4,482.03
33 300145.SZ | 4% 1 1 W -370.00 -1,290.36
34 002931.8Z | 4 AREAY 3 3 WA -66.63 -2,044.26
35 002819.5Z | # 7% ¥4t 1 1 W -2.00 -70.07
36 002639.SZ | TAMH 2 1 WA -1,803.15 -15,483.33
37 002535.SZ | #IEAL 1 1 W -0.40 -1.29
38 002532.5Z | #HRFR L 1 1 A -0.10 -0.61
39 002529.5Z | # iR A4t 2 2 A -412.60 -2,842.71
40 002526.5Z | LR T H 1 1 A -74.00 -164.25
41 002426.5Z | MAVHE 1 1 A -15.96 -46.10
42 000976.SZ | 44 1 3 s S -1,620.28 -8,778.27
43 000157.8Z | PwETA 1 1 A -39.18 -235.98

ARIFNR: Wind, KL E 7w IE 5T AT

3.4 MR &EITI EHAR 2019 F=FRIWEE

ik 2019 4 10 A 13 B, AAISRIZAIMAMRIZ LTIk 357 K3 A 80 KA 2019 7T

EFRLGE, Lvesg (9F) L g (28%F) L A QF) . MR 9FK) . BT (10
) #25 (6%) . %75 (10%K) . ~#E (6%) .
B 4: Hix&iT 2019 FRI=FEUSEAEXESH (B 50
30 28
25
20
15
10
.l
o I i
[ - T S5 AR
ﬁ#ﬁe/ﬁ Wind . KA IS AT
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GREAT WALL GLORY SECURITIES CO., LTD.

A7 0k B 4R

#* 5: HUHIE&EITIL 2019 F=FRETE

600815. SH JE TRy -53.09 %7 0 0
600894. SH JH R 141. 68 w838 0 0
600765. SH P AL E AL 209.03 A 235 235
000923. SZ T T 57.60 i 449 477
000099. SZ PAZE AL 42.77 70 85
002278. SZ AT R 14.74  #3% 70 100
002353. SZ A TR 185.26 % 140 155
002367. SZ V: SR 62.18 3% 190 240
002438. SZ ILRAE 61.52 % 90 130
300092. SZ A AL 6.43 451 481
002487. SZ P 46.65 100 150
002552. SZ E A 25.19 g 118 150
002621. SZ Z &Ry 13.39 % 460 535
300259. SZ # R AL 58.57 i} 30 60
002111. 82 BT & 178.50 3% 40 80
002819. SZ R A 21.35 g 40 70
300402. SZ B e 2.42 369 398
002760. SZ RS R 10.31  #3% 110 132
002796. SZ AR 13.40 3% 230 330
002031. SZ 3% R 45.18 #i 80 120
603966. SH L EE 26.71 ¥ 50 70
300776. SZ F R A 76.24 92 96
600984. SH AR 59.24 42 0 0
300411.SZ Ev:1 20 63.74 50 66
000856. SZ *ST ¥ % 20.80 AR -65 -55
300164. SZ BB 65.72 R, -22 -18
300281. SZ £ I H 31.93 R -84 -80
002685. SZ R T 252.13 Ak -54 -48
002686. SZ (EIES 72.67 TR -80 -60
300400. SZ 246 Ry 51.83 & -79 -71
002639. SZ AR 13.71 % 265 308
603315. SH AR 8.54 g 778 778
002890. SZ INF R 27.09  FR -90 -60
002943. SZ Fab 66. 11  FUA -70 -64
002122. SZ X DRy -205.72 #%5 -184 -90
300349. SZ 2 207.52 & -20 0
002192. SZ BRI AT -6.87 4% -555 -424
300720. SZ HNA fe 15.58 44 -15 10
600302. SH i A -27.07 %5 0 0
600501. SH KB X -8.31 4% 0 0
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300216. SZ F.0 25 AL -403.56 %75 -17 -16
002633. SZ WA A -1.17 %5 -1178 -752
300557. SZ 79 T A} -31.28 #5 5 20
002459. SZ R b5l Bk 13.44 HF -398 -360
002006. SZ A HATH 32.07 #5 -318 -287
603029. SH R AGEAY -6.82 %% 0 0
002021. SZ b 3 R 23.37 #H5 -344 -284
300551. SZ HEAHE -19.47 75 245 274
601028. SH EXN 27 79.45  HE 0 0
002426. SZ AN 307.05 #F -221 -181
300080. SZ 5y m AT R 61.81 &% -194 -186
002480. SZ HALAY 14.39 #%F -1038 -760
002509. SZ k177 259.46 HF -185 -155
300278. SZ Bk 4.95 HF -1514 -1312
002499. SZ FH kA AR 28.19 #5 -279 -270
002903. SZ FIRHIE 42.60 #H5 -126 -114
002613. SZ L H A 76.17 TR -86 -78
002164. SZ THEN -3192.04 25 102 103
603308. SH KRR 56.96 50 0
300126. §Z B AL A -22.47 45 100 122
000852. SZ B AHUAR, -82.89 15 182 201
603169. SH 2nEE -48.15 AR 0 0
300345. SZ 41 F # A4 -59.91 425 161 169
002514. SZ EAEAH 77.34 w43 0 50
002833. SZ 7% & 248.07 k3% 1 9
603111. SH B RAE, -607.89 415 0 0
300464. SZ B E -6.57 T 11070 11070
300007. SZ DR A 66.68 3% 30 40
002537. SZ Bz Eik 288.39 T HAE -102 -98
002342. SZ EAZRE 13.15 w43 0 15
002520. SZ H R A 51.19 3% 70 100
300151. 8Z B At 23.67 3% 10 30
300341. 8Z Fidd F 47.45 wk3E 0 20
300470. SZ B hUE 3 73.76 | w53 25 32
300540. SZ AR 7.30 50 70
300553. SZ 0ty 10.78 w5 -20 -10
002337. SZ R EAK -15.09 FHE 39 143
300619. SZ AT 27.25 | w5, -10 0
603626. SH AR 74.79  THE 0 0
300780. SZ o Bty 36.31 g -8 -5
300171. SZ RE 42.94 KR -30 0
300421. Sz 7 B Ay 37.53 &, -35 -25
300486. SZ AR 34.37 w43% 5 34
300549. SZ e Ae M 26.69  HUB -55 -45
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A7 0k JB] 4R

600421. SH ST 47 -3.40 %% 0 0
603318. SH B Ry 27.26 THRE 0 0
688001. SH 8 3% 3 41 105.77 RAHR 0 0
688022. SH A 3.61 TR 0 0
HAEFIR: Wind, KIL[E T IE 5o AT

A ALK IRERIEFT
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17 Ak B4R

B BV U R

IESFHR P VEL -

REHER 6 NAM, IEHFEXNTHAEERBIRERIBEARE, EXHT:
EN: HXEETHIHRI 20%LL L ;

BEF: HEXRT HiARIM 10%~20%;

it HEXTHIARIE —10%~+10%Z [BEE;

BEF: AT HIARM 10%A T,

1T FEITR -

UREHER 6 MAMA, 1T THiaEEEBakERIEafmE, EXAT:

B T BHEATIHRN;

it T SEETHIHRMERFEF;

B TS TEEHHRN.

BNERRER, TEIEFMEINARBARRITRARER TR IRE. TR HEX TR
%, "RERENENEEERZY; REEFIARESZHIESFAREBRT N ARSEERIER,
MEFNFEEHUREMTELZENRR. REZNFAIEZERERS, LURBLRTENR S
S5EE, TRMRKERZFRRMEREL.

AR ERFABEEIER: PR 300 #5540

FEER: “RMANKE, AHEIEE"
KIEIIEFARAF SREPEIE RS ET RIESFRFEEN S . AR KARME
HISEEA, A RAUEM~ ERFEXRASEHIFNENESFREBHEXR. ARETH
SEHRIETATER, RARNXLESRERHERTTEEMEEMRIE, TRIEREER
EMHEIHESE, AFEMHERAT, REFHESIAREVENFH AT R IESE SR HN
Hiff. EEMELT, RABDTRARSEPREMASIHEM i Z BB ERAERANER,
RERULRE, RENLBRAIE, KREMNVAKRAFAE, REKXQXFRELEBEIEN, £
AT AR S LUERR AR, &6, FiFEiEL, &N, KRRNHREBMEIEREE
ERIEARF.
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