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2016 2017 2018  2019E  2020E  2021E 2016 2017 2018 2019 2020E  2021E
EX-Z T S IN 16,891 29,131 44,410 53,699 60,171 63,503 % i K4 4,936 6,940 11,295 12,040 13,468 15,279
¥k & 72.5%  52.4%  20.9% 12.1% 5.5% gk % 18,481 18,726 22,600 24,731 26,788 27,228
i S RA -13,607 -23,629 -36,998 -43,566 -48,631 -51,173  z4% 6,644 9,371 10,196 11,112 12,019 12,113
% 45 £ JEA 80.6% 81.1% 83.3% 81.1% 80.8%  80.6% itk 430 1,142 1,564 1,507 1,659 1,735
£, 41 3,284 5502 7,412 10,133 11,540 12,330 i) %2 30,492 36,179 45655 49,390 53,934 56,355
% £ £ LN 19.4%  18.9%  16.7%  18.9%  19.2%  19.4% %.& 3/~ 69.3% 72.7%  745%  74.9%  75.6%  75.7%
5 b A4 A o -88 -184 217 -268 -301 318 gk 3,517 3,531 4,807 5307 5807 6,107
% £ £ LA 0.5% 0.6%  0.5% 0.5%  0.5% 0.5% B 7 % 7,656 7,536 7,913 8222 8419 8,563
% 1,277 -1,652 2,272 2,416 -2,678  -2,794 %.& 3/~ 17.4%  15.1%  12.9%  12.5%  11.8% 11.5%
% £ £ A 7.6% 57%  5.1% 45%  4.5% 4.4%  RE K 1,881 2,059 2,310 2,509 2,745 2,974
59 g -1,503  -2,166 -783 -752 -842 889 sk 13,485 13,591 15,595 16,537 17,451 18,094
% £ £ A 8.9% 7.4% 1.8% 1.4% 1.4% 1.4% %, 5~ 30.7% 27.3%  25.5%  25.1%  24.4%  24.3%
5 % % R 0 0 -1,779 -1879 -2,166 -2,286 % = %t 43,977 49,770 61,250 65,928 71,385 74,450
% £ A 0.0% 0.0%  4.0% 3.5%  3.6% 3.6%  saifEk 7,803 3,935 4,806 3,601 2,532 0
&A%, 37419 (EBIT) 416 1,500 2,362 4,816 5553 6,043 4 HoR 11,537 16,741 21,839 24,721 27,475 28,920
% £ £ e 2.5% 51%  5.3% 9.0%  9.2% 9.5% stk ik 190 229 362 541 670 739
% %R 55 -318 18 -294 -281 178 A 19,529 20,905 27,007 28,862 30,676 29,659
% £ £ e -0.3% 1.1%  0.0% 0.5%  0.5% 0.3% %35 970 1,806 825 825 825 825
F BRI -551 -374 -754 -801 -395 353 st h K A4k 2,996 3,004 3,077 2,993 2,993 2,993
N A ME TSI S 0 0 0 0 0 0 #i i 23,495 25714 30,909 32,680 34,494 33,477
3% F ol A 199 284 380 300 200 200 i3 AR AR ARG 20,458 24,018 30,133 33,032 36,667 40,741
Yo 5 7T FI 83.0% 24.6%  17.2% 71%  3.8% 3.4% g, mA 7,008 7,008 7,834 7,834 7,834 7,834
= 0 15 119 1,140 2,109 4,122 5177 5,813 K 2 B A 9,296 10,103 11,606 14,520 18,155 22,229
B b A E 0.7% 3.9%  4.7% 7.7%  8.6% 9.2% IS G 24 38 207 215 223 231
&k S & 121 14 105 100 100 100 £ MR AR A S AT 43,977 49,770 61,250 65,928 71,385 74,450
i AT AU 240 1,154 2,215 4,222 5277 50913
79 % 1.4% 4.0%  5.0% 7.9%  8.8% 9.3% b E N
7 1% 4 -23 -125 -159 -329 -422 -473 2016 2017 2018  2019E  2020E  2021E
I 17 F 9.7%  10.9% 7.2% 7.8% 8.0% 8.0% EY ¥ 7
4 A1 5 217 1,029 2,056 3,892 4,855 5440  gpmici 0.030 0.146  0.261  0.496  0.619  0.693
R R AR 8 8 10 8 8 8  HFmAR~ 2,919  3.427 3.847 4217  4.681  5.201
V2 & FE A 160 4 A1 209 1,021 2,046 3,884 4,847 5432 ERBEAASA 0.320 0450  0.422  0.655  0.760  0.985
# A E 1.2% 3.5%  4.6% 7.2%  8.1% 8.6% 4t At 0.020  0.040  0.060  0.124  0.155  0.173
ICE &
€ 1.02%  4.25% 6.79% 11.76% 13.22% 13.33%
2016 2017 2018 2019E  2020E  2021E & % ki 0.47%  2.05%  3.34%  5.89%  6.79%  7.30%
4 4] 5 217 1,029 2,056 3,892 4,855 5440 g A kAMEE 1.17%  4.08%  5.62% 10.92% 11.81% 12.41%
U HORE AR AR 8 8 10 8 8 8 k3
S 4 % 1,317 1,244 1,807 1,854 1,565 1,632 i b HA0GEKRE 1.40% 72.46% 52.45% 20.92% 12.05%  5.54%
3k 2 2 186 73 -10 118 165 95  EBITH k& -30.40% 260.46% 57.44% 103.93% 15.29%  8.83%
iz KT 526 807 -544 731 -628 552 A kE 312.23% 389.31% 100.44% 89.88% 24.78% 12.07%
2 B EHAEH R 2,245 3,153 3,309 5133 50956 7,719 g Kk FKkE 2.97% 13.17% 23.07%  7.64%  8.28%  4.29%
%A & -383 585  -1,616 -1,460 -1,503 -1,553 % EAme
i % -1,313 100  -1,120 -500 -500 300 ok IR REE F K 361.3  187.3 133.7 130.0 125.0  120.0
EXT 355 -817 -181 300 200 200 A EHEH 166.2  123.7 96.5 95.0 93.0 90.0
3% & % WA R -1,340  -1,302  -2,917  -1,660 -1,803  -1,653 7 A+ kK4 EH 141.3 96.3 77.4 73.0 72.0 72.0
ey 0 2706 4,521 0 0 0 % E 163.1 90.1 59.0 48.2 41.2 36.7
R -154  -3,032 204 1,277 -1,069  -2,532  jeikfes
e -566 -518 741 1,451 -1,656  -1,723 % i R A ARG 33.32%  7.44% -8.80% -13.90% -19.29% -27.97%
E K EDAERR -719 -844 3576  -2,728 2,725  -4,255  EBIT Al BRI H 7.6 47  -129.3 16.4 19.8 34.0
B S 2 186 1,007 3,968 744 1,428 1811 K E athE 53.43% 51.67% 50.46% 49.57% 48.32% 44.97%
RiR: N8 FIR. B RIERA LA
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