TURE | TAREHAR

BSiRE

X HALKHIBRRIEE

=
ST HE  SACRMMIERIRS: S1110517060001

BV RIZIEN Z RIS R IKEM R HEA

ESSRIR S
20194108200

[GESRMRBSER]

TR . ST AT (4EFTR )
IRV TR



S

O SN EEREERER: —ERaIENIIPNEIRE, BRENLENTE; —EEBEEECIUFE NE, 5IARNEKX
A FFEEMRYIBIN; RIEXRENENTESFIRFER, BRIEMEREAMERIERN, EEUXEATNTZREKIBESRK, 2@
RAIZL s BATANAEHKBERKHRR: 1) ARNFRAOWME? 2) FoEMiia? Mg Tind seMREANTT.

O XEEFRAEREXZHNE . F—, SREEXBHMFEEL, FECREMER. THME. TEKE, Model S5Model SHHFE
ETm; B2, SEHRMIBZERLL, Model 3EEEXMSFe4wmBPNE MR ER15/F%T; £=, A& AH,
Model YAIZSR RB 100K (WMAHZEH2000K ) , AKFLD TESEBRIIRIE, BRtAutopilotRITTHEREIA15.6{Z2KE, BEH
EABFIRIREAER.

O N EHREERNF60nEEE AIERERF, FPEMHNEIEMENBNENEREER, SBRFIEEFENNE. S=EModel 389
EMEMMNEREENR, MPESHUNBETREHED, MEREEIRPERESE, THRBEUNRAI IR Model 3IMETIRE257
E&. BNTREIAR. FETRE8HATTH, BEEMENEFE TG, BERNNERETS, NNHIHIEEL100054%, 2
BRAGE, BRIEATESIEI0THIHNE, MTHEEKA1005, 22018FA7E!

O Model 3N EIIREFHEAR, BEEAHISEARRTIECEMEN+ A LW: 1) EETeslalIHEENERYT X, 2EiTIH
B, ATHIEZRSEEME TR, RIBUE1SHFNEEDRA (AR ) BAREKL70005E5T/48, BATRIME T X
mizEK, REFMK “WEL—EA—MEL” WRMEREL; 2) AXUENFRMEESXTH, Er-ftModel 3INMEEEH—
LTk, KEIEModel SINMEBESEE—H (248 ARM) »

O BN K ETeslaEF=HtR5E, BEEIMEORRE [ BERMD ] . ik [BSk] ; B, ERXTHEBESE [ RRRD ] ;
FEESoENKTEI MR (RTEEF] (RFEEE) . (=08 )] (RBHEES) UREES [ RIAF] ] .

OXEIRR: BT TeRARIA, SRR TREELTUE, TR RARIUE;

IBSWIEIEN 2 JRRYE SR EF L T HEA




ALAEFHr AL RO A 55

i

IBSWIEIEN 2 JRRYE SIREF L T HA



Tesla: 2B FEERSESIER, SFWNEE1006F

O ARMR: HETREISTT2003%, R—REANERERAT, 20126 e TeSRPTRATEAE

%7 Model S, 2015&%7Model X, 2016E&TH RIS S oh e R e
Model 3. 250,00 215 - 450%

O ATER: 2018EEUIA215(ZETT, SEMRAEKBI004E, 2019 w0 [ oo
FHIRAR109MZET, FEHIEKAT%, AF—BELTFSIRRE, e
20195FH1 SR 1 11257t o

O ASMGE: BFADBATSH, PEMEAYR, TMEVEBITDAR - 100
EE, LEaERLARERGEELR, MPBSPSHEESE, AaftE 50.00 0%
B,

: Teslaff{ER

iyt E?ﬁ;ﬁn)({z‘% T/ %PB(MRQ) TH452€PS(TTM) EV/WCA (f%) EV/EBITDA(fZ)
T 10721 27.3 26.8 23.6 10. 48 8. 52 9.09 20. 94
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AR E 523 5.8 8.8 10. 4 1.22 0. 36 1.09 8. 77
(G5 ‘ f@ 400 42.0 55. 3 50. 8 25. 56 9.76 10. 32 33.19
MRS 362 16.7 11.1 11.8 1 0.23 0. 89 6. 76
¥iE 21.5 25.1 24. 4 9.3 3.5 4.1 16.2
AR 183 34.5 45. 6 37.2 2.48 0. 94 1.48 11.18
HTREIR AR S 15 — -1.1 -1.9 -11 1.31 2.34 -2.06
¥iE 34.5 22.3 17.7 -4.3 1.1 1.9 4.6
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B Porsche Taycan “Turbo 57 B Tesla Model S "Performance” [ Tesla Model *3 Performance”
1000

Porsche Taycan o
& A\
“Turbo 8" 2.31 miles per kWh

750

Tesla Model 5

"Parformance” 3.25 miles per kWh

o
=
o

Tesla Model 3
"Performance”

[\
o
(=]

Charge speed {in miles per hour}

Audi e-tron

: 2 62 miles per kW
a5 62 miles per kWh

100 200 300 400

Vehicle range (in miles)
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BRI, -$1,875 $0 $0 $0 $0
N $20,856 $27,143 $25,460 $29,898 $20,611
RN (SET/me) — $2.60 $2.60 $2.60 $2.60
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B, 576% VIEHBEAT, SE17%. 2019 | TR R L
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=] O Iy 242 N
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Tesla Vehicle Deliveries and Autopilot Hardware @lexfridman 2,500,000,000 . —
700,000 Projected Autopilot Miles:
B Autopilot Hardware 2+ 2,218,549,308_‘_——’
J mmm Autopilot Hardware 1 Date: 2020-01-01
% 600,000 p . 2,000,000,000 A
L B No Autop”ot Hardware Projected Autopilot Miles on Hardware 1:
4 790,016,707
'€ 500,000 - "
@ 0 1428532,601
> Q 428,532,
s S 1,500,000,000 1
@ 400,000 4 R Current Autopilot Miles:
‘'otal Vehicle Deliveries: =)
2 692,461 o 1,557,569,997
4= 300,000 - a Date: 2019-07-05
e e S 1,000,000,000 - R 1
urrent Autopilot Miles on Hardware 1:
8 200,000 - ’ 2 689,659,055
E ' Autopilot Hardware 1 Current Aut t Mile: Hardware 2+
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O TeslaSApple=R1E: EEESHR. RFELm. EHETEERSE

O EEESRR: AINEERSILEREE, IFLEREBETRITERM, RREZFAAXIKR, SHERERMEFE.
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O BUETEERSE: SHACRRRARESEREN, BERMESE, RHRMUBERSS, NmEmemniE.

B: MIRSEE, EERARIR B IHMEIRENIMEEE IR =R
Apple Tesla

Apple & Tesla: From Hardware to Services

Services Retail, Apple Care, Genius Bar Showrooms, Superchargers, On-Site Repairs 100%

Contribution to Enterprise Value

80%

Software i0S, MacOS, Apps

08, Infotainment, Self-Driving

60%

40%

Hardware Chassis, Battery Pack, SoC Chassis, Battery Pack, Al Chip

20%

Production Outsourced Battery Pack, Chassis =

Apple 2001 Apple 2018 Tesla 2018
# Hardware H Services

Tesla 2020s
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