EREITITI

KER BENTSTIEDpERk, BAISESIR I
5 7 o:. RIGIESS

ORIENT SECURITIES
— SR 5 S ERE (2019/10/20)
_ FlER B o = ()
TiBEEm
BRMLK P
o NERIHIEITIWISH TEL 0.17%, MR A& 0.92pct; EHFAIRETEK S0 e Tl
0.45%, BIERA# 0.63pcto AFFIR 300 1EEU L 1.08%, BIFIE(BBR) ®EEH0M 20194E 10 B 20 B
FEBIT X 0.17%, MEmiPiR 300 1537 0.92pct, £ 28 TEHA—&4TUlDP {7
S50, HISNEEZ; ZHRT D, &4 1| (PR)ISETEX 0.45%, HEmIP P
7R 300 54 0.63pcto. ANER T UK FAREIGKIBE K ZE/NHES XN R
FAGS BLEEENRI 154K SR8, Hp SRS BEEENRIFAR RS B _E 7K 2.05%-. — BT 15300
0.61%, iE4E. FEFARIEDFITEL 0.45%. 0.54%, 60% -

40% -

e SRR || W

o EMNAE, HOBMISERNE, BENSRIRTE; ZEMS/NETER, W O N
. DEREIRAER; ACRIMENARR. (1)2019 FH1+=HHOEAFOIE S -g8g8sg88¢
N, 379 SAWEELE, HOWTTEEST 1070 AE, 52018 Lk 000 - T T T T T T T T
8 41%; 2019 £F 1-8 BE4TiH & 730 AIE, 5 2018 FEIHABLL /D 26%;
(2) ARFEEF RN TR 2 25008, WE. BEIREN 4R, NEEER
BN RS TR, WZRIBE FRK 30 5T/E; (3) ZNEI@IHRIR. HItR
RIMBMUERS; BRI NS TR 20 ST/0E, SRS TR 13 7o/
I%; (4)2019F 9 BTFEPETD. B fREZKEBOMRETFSIT 191
A0, FREEED 27 AP, REETBRE 12.3%.

BEBRIR: WIND. ZRITIESTRFAR

EFAHm  F5
021-63325888+6069

lixuejun@orientsec.com.cn

o HREMBENERIERK, BBRRMSER. KBRS S RSN _Lik HAERARS . S0860517020001
50 o/, #hR4E. BRENEHR; BIREUBHENIS LK 50-100 JT/iE; 3
FRIRMNISHERR BRA 25

021-63325888-6088

o RENRR. BERARRBNIHAFRHA. UNRESEMHENEBIREAEZET]
I, IREWRR. HhRE. B RERNS EEBLLIBIZ] 27-44 FT/iE. 39-
52 Jt/li. 15-30 jo/lF; ERRZJDBAIEBNL 41 T/,

wujin@orientsec.com.cn

o NHEEEN O BSAFERLIEIEK, 8 Br-llREFER/IME TR, (1)
NI 4E A2 454 2019 £ 9 S B8 1086 AL, FLUIBK 9.7%; 1-8 BRIt
F 2 9288 AL, EILUIBK 4.7%, (2) ZFIBRNIBEZEFIG, 2019 &8 B
MUBILE R AR FE = pt SR EEF (U B E) FILE IS 15.4%, FREETEE 1.9%.
(3) KReBEHAOSTIE, 2019 & 8 BHARLLED 21.9%; BOSFE,
8 AYHABLLIEN 12.8%; 2019 £ 1-8 BNEIMEZENRITH. BOB5
BLLEN RN 4.8%. 5.3%, WEHAMHIHIIBTHER.

i/ =7 N
o TSRS ES
TRALK TGRS, BRSNS 2019-10-13
. o MR BHEFH NATRERG M B AR B MRS PR
17 (2019/10/13)
il AR IHIBNT RN G SFER/GHE, &z 2019-09-30
: NEHAR TR R N £ R — EF R TFes
TN FIALERBIA
BT S ERES B, BAKDTES  2019-09-29
BRI

[ bR SIS

FIESERNBRADEZEXEENXIERSIIFRREEIF RS, BUAREHIESHRIRS WSS,

RIS RN B RADREXBNME AR O BCE N IEE R ESIARRSPANITREWE RIS XR. Bit, KEENSEBERAS 0 EFETIRSHISWHTE
FAERMEIRIEIPSE, FRARESRFTIRS AP RBERARIME—E R,

BXRANTIMHIPE, MNRSREEHS. HESERRELAMTRRHZE5ES, NESERNREARKR. FERENIFHARSRE—RKREPH.




0 u -
0% TS
@7 orientsecuRmES R TTTUER — TERRENSIEOER, BRIFSeT

H =&

1. 1TIEER (2019/10/14-2019/10/18 ) weeeeiiiiiieeeeeee e 4
2. FUSESIRIRER : NERGRRMIBIRDERK, BRIFERA ... 5
2.1 RV EEEOIFSEEE, INENMR/IMETER, AGRIMEMBER ... 6
2.2 RitedK. iBRER: TEANGENSRDERK, BBRNBHISTR . 8
2.3 BAKE: KRR, BRFREBBFIBERH e 10
2.4 MFIKRERTE. FEFE. #B0: NHKRERTS 9 BSBAESIEIRK, HHIHR™
B B BRI L TR B oottt ettt ettt ettt et ettt ettt ettt 11
D B TR ettt —————— 12

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
2



0 . ——a
%’EE&%

ORIENT SECURITIES

BRETTUTILER — NI RENBRPEK, BAFSRET

BXRBxR

1: B THNSTTUHEE IR 0.17%, ISR FAREE TR 0.45%. ..o 4
2: IRER TSR RIS AT D HEB EEBT oo 4
3: NERTIKFIREIGHKIBHXZE/NHEB RO N : RAGR. BER. B4, A .....4
g 4: 2019 FZES (F113 4t ) HOBKRIHIE 1070 HIE, & 2018 FFOJ BRI B 41%7
g 5. 2019 F 1-8 AERKBITH O BEIELFD 26%...vivceeeeeeeeeeeeeeeeeeee e 7
g 6: NEEERINFENTEK 2 E7T/0E, RE. BEFFENHR(ERBE 2019/10/18)....ccceee. 7
7: KEBEEE AN (RS EML4R, MWRIPK Eik 30 7o/iE(EH B 2019/10/18).....7
g 8: INBEIAZETIHNBIEIER. FHIHAGRIMEN LR (BFTBH 2019/10/18) .. 8
9: FEAARBIUMNBIEN IR, FHIARINEN SR (BFTBE 2019/10/18)....ccececee 8
10: REBEAFHRMENES TEL 20 7o/i¥, FIRIMENIS T 13 Jo/iE(EHBH
2019/10/18) oottt 8
11: 2019 £ 9 B TFOPE=XBOMREESIT 191 BT, FLETEE 12.3% (BB
2019/09/29) ...ttt ettt n s 8
12: REWRAEDS SBREMNAS Lk 50 TT/IE(ERHTBE 2019/10/16) ..o, 9
13 IERRAIN IS LEAR(EFT B ED 2019/10/16)...c.ecvieiceeeeeeeeeeeeeeeeee et ee e en e, 9
14: INEBERNMISHERR(EFHTBED 2019/10/16).....cuiiiiieeeeieeeeeeteeeeeee et 9
= 15: REFEREMNIE Lk 50-100 TT/IE(EHRHTBHE 2019/10/16).....oceieciieiciiccecene, 9
g 16: TFTABAMNE LK 50 JT/IE(FEFTBHE 2019/10/16) i 10
g 17: REVSHR. MERIBANISYHER, WBIENISsE ik 115 Jo/iB(BHBHA 2019/10/18) 10
18: REWRERAIIITFIBANL] 27-44 TT/IB(EHTBHA 2019/10/18) .., 10
19: IREHRMRALERNIFIBN0L] 39-52 TT/IE(EFTBHER 2019//10/18)...ccvviiiccciee 10
20: NEBRERRKFEIBNL] 15-30 JT/IE(EFRTBED 2019//10/18) ..., 11
21 REFEIRAERFIIFIBAL) 41 JT/IE(BHTBE 2019//10/18) .. 11
22: 2019 F 1-9 ANBIERLRENRTERITRIELIBN 4.7% .cocciiiieecceee, 12
23: FBRNIERERNN, 2019 4 8 ANLHIA R FARHIS /Y 5 EF (NS E) RIS K
15.4% , TREETBE 1.9% oottt 12
24: 2019 4F 8 BUALRUIRS A OERILLF 21.9% .o 12
25: 2019 F 8 AR S B EOBRIEEIBAD 12.8% ..cocvevreeeecicerreecee e, 12
& BRI ERREEE (BHBEI 2019/10/20 ) oo 5
& 2: BEEFHER ERREEE (BHBEI 2019/10/20 ) oo 5

BXAFIMHIBN, RIRSREE5.

HihESERRBERAITTPHEZEES, HFSEMNREARKR, FERUNNIFHRRSRE—RNEIPH,
3



2 FITIES
REIENTSECHmEIES R TTTUER — TERRENSIEOER, BRIFSeT

1. f7i&MDJER ( 2019/10/14-2019/10/18)

IRER THIS T HEE X 0.17%, IR KA 0.92pct; IS4EFARER Tk 0.45%, BER K £ 0.63pcto
IRJEPIR 300 358 K 1.08%, B THIE(EB)IEE L 0.17%, HIFmIPIR 300 1547 0.92pct, £
28 TERA—RITWDPMZISE 5 I, HFSIUBRIZI; ZHRT\WD, iS4t || (B7)58 Tk 0.45%,
BERIPIR 300 #5545 0.63pct, ANER T IR FIRIRIGRKIBER K ZE/NHES IR XIRAG. BIZEED
il 1S4 B, HPXIRAG. BRI FIRIESBI_ERK 2.05%. 0.61%, &4 FKEFIRIES
STk 0.45%. 0.54%

B 1: RERITHBTWISE TR 0.17%, BEEFIRR TR B 2: KERIHISRRENESITIPHEE &
0.45%
2%
VIO e TS e AR GH ) » )
10%
0% O
o SRR RN PE FEE KB RO Lk
ek P ERE R RS LN EEEE R ERRERE RS
1 TmE ) massrKER BRI EE] EE Erg
-10% 2 KL REEFIS® K| B8 = HEr
E ~2% i
-20%
-3%
-30%
-4% 1
[
~10% - N
~5% Lt
-50% -
BRISRIR: Wind, ZRFTIESFAR BRSRER: Wind, RAUESTAT

3: FEAR T FRIREIKIBEXE/IEBRIXON: RAR. SRR, SX. KA

A Bk w S
4% -
3% -
3% -
2% -
2% -
1% A
1% - II
0% —
1y - /)'/l RIS Jﬁ. 2 )1 27. IR

-2% -

=0

BRI Wind, F7TIES BT

BXAFHRBE, RARSREHS . HhESERHRERSTTBIEZEES, HESENREAREKR. FERENESRRBRSRE—RNEZEIRBH,
4



QQ?E&*

SRIENTRECORMES R TTTUER — TERRENSIEOER, BRIFSeT

2 FUrEESUEIRIR: AERGENMBSRPERK, BF
&R H

= 1 ST EREIRERSE (B HTBE 2019/10/20 )

o REERLE BNES FHNES | FNESKESF
z T T EHIR T EIEE*

w2019 EESH BRI OISR FlE 1070 - - - 1%

HO 2019 £ 1-8 Bt OBt = FlE 730 - - - —265%
BOERDIEN: EE MY T/l 108 -2.2% —22%| —456% -36.8%

VB OmEEE RS UKOCC E5/1% M3 -04%|  —04%| —477% ~36.7%
WOEAZIEN: BE 14 ESviinY 110 FE B -560%)| -36.8%

EE BN OREST)EBRES A & 7T/ 2050 R B B -240%

T/l 490, B Y| -246% —240%

AR B0 RN BRI P EFERESR) /I 2464 0% ol —223% 207%
ESvIL 590 5 B 132% —26.4%)

g [ B EEEREER 52/ a0 -01%  —106% ~231%

EHERI S R Ih R BR R (&%) Tt/ 3880 -05% -05%| —257% ~195%

RIS L R I R TCRARE (8% Tt/ 4531 -03% -03%| —164% -252%

2019 &£ 9 B FahE =X O/ EE Al 217 - 1.7% 30.8% 1006%)

BEIR %2 BEFONIIEQS500K) T/ 575 FE K 09% 11%

W4 8 3535(70g-1000) T/ 6550 08% 08%| — 10% ~166%|

HRARAE_iE K E8(1289/157) oo/l 6100 ERE i 82% ~185%

- ﬁé;n;ﬁ 4 TR BIC250) /0 sas0|  =E  BE 69% —161%)
I FBIRLES A 2(130g/1409) 5t/ 3830 13% 13%|  —139% ~17.6%
FURBLE ZAth (120g) Tt/ 3600 14% 14% -85% -183%

B#EIR  |CCFE Mg amazn Tt/ 5800 B R —227% -13%

T BENES ZRHHEREFEPRITBLL VFNESHNSEFRMBN ELLE
BESRIR: WRED, 8XRE, BER%KIE, Wind, S8IEIMN, RITUESHFM

x 2: BRI EAEIREREYE (EFTBHEI 2019/10/20)

20194 8H SARLE 2019618  RitELt

= sAE (tEE)  ARHE  (HEE)
1 VUG R A = Al 1086 9.7% 9288 A7%
SRR AEHI S R ST 12 562 —24% - -
e BRI PR RS (NEE) L 816 154% - -
\ O 184 R HRAR GR IR B0 L 50 ~219% 385 —100%
D B O $E AL R AR GR B A 53 128% 428 2%
BXAWITHIBE, RIRSRGEES . HtESZEREENSABAZEES, HiF5RNRERARKR. HEFRIENISHRIESRE —RNERBH,

5



0 . ——a
V) RIJUESS

ORIENT SECURITIES

i 9 BEIEERA M,

BESRIR: BxRgHE,

BRETTUTILER — NI RENBRPEK, BAFSRET

IHES3N 8 ¥R

BxXRE,

SRR, FITUESHFPA

2.1 &M R DOIFERE, INEHS/IMB TR, TSR
B4R

(1) BE#HO: 2019 EESHOBERXIFOTER 2018 FFRILL TG 41.1%; 2019 £ 1-8 B4
O 730 A, 52018 FRIEBLLRED 26.5%, B OFOIFIE, 2019 Fai+=HtHOELR
woleafs, 79 RBUEL, HOWTEES1T 1070 BB, 5 2018 F18EL T8 41%; JE4E
PR O, 2019 £ 1-8 BEAFHOE 730 AIE, 5 2018 FREIBLLF/D 26%.,

(2) REMS: KAEEIIFENTE 2 £/, WE. BEIFENHER, NEEED B
BEIRAERR, IR EiK 30 o/, INEEE 11#2IFN 108 v/, B EE T 2 it
10g, BXI8Y 2.2%; UKOCC EFN 113 E5u/lE, K EEFEFT; B 11421 110 E5/E, K
EREIET . EER BN (SR )R B T TIMPIbRYEERR, I /RIDKERALKES 1 2050
g, FEFLER; WRIEK Lk 30 T/iE,

(3) MRHMS: ANBREHIGR, SHHARINENHERR; FHRIMEMNE TEL 20 7T/0E, FHHRM
BN TER 13 JT/le, JMETIE, LASH] “BBE” RIFHIER. “RE” MEHIRAG, AEE
I RSRINEZIR T 490 ZEoT/0E, B EBRFF, $HITAERIMER T 590 E5T/1E, B LR AELA
ARDITMNM BN AEGRINEN (A4S ) 1 3464 JT/lE, B ETEK 3 T/lE, BKI8) 0.1%, F0t7K
FIMEMN (RER) 4171 T/, B EET 4 5T/il, BKIEH 0.1%. MEMHAE, KELR
X “BAE” BHIRIMENIE (S8 ) 7 3880 FT/If, B _EBE TR 19 5T/iE, PIE) 0.5%;
REIRIER “RE” FISRIERMN (SH ) N 4531 5T/iE, K EETEK 14 jT/iE, BXIB
0.3%o,

(4) JIRETF: 2019 £ 9 B FAPE=XBONREFSIT 191 A0, KEETRE 12.3%, 2019
F 9 BTMaPE=XBOMREFSIT 191 A, FREETEE 27 A0E, FFEEREIBL] 12.3%, Hob:
B OBIRRERFLS 114 708, WL 15 A0E, TR 11.6%; BEBAGREGFL 72 BT,
WREERZD 12 F30E, IREETBE 14.2%; (REBIIREIFL) 5 HIE, WHEL/IBIEBN0 5.5%,

(5) FNJVEINEE . IRBMNENIE4RR. TEHRE B BIE(QS500K) BN A 575 Tt/ill, &
FREET,

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,

6



o0 FISIES
QRIENTSECURTRIES SRR TR — AERSENSRDER, BRI

4: 2019 £ ZES (|1 13 #it) HOJEEKRITHILIE 1070 B 5: 2019 £fF 1-8 AR RITHOERLLFHDY 26%
I, %2018 FiFuISRIELE T 41%

Eifth, 226, i 20176 w2018 20194
21% w1, 336, 350 -
2% 300
250 |
BR 2 0,
BXE% (®&i8) , 34,3% 200 |
BBIE, 41, 4% 150 A 112 o b
5 90
182 79
TMEL, 73, 7% 100 76
50 -
13z 68,6% BN, 147, LLIfE, 143, o ' : . . .
14% 13% 18 28 38 48 58 68 78 88 9B 108 118 128
FHSRR: TRMRED, AUTIEATRN BASRIR: BXRE, RIS

6: WREERERFNTER 2 E/lE, BE. BEEIFNSE 7: IEAERE) BN (ASH)BIRER, RN FRK

R(EFBHI 2019/10/18) 30 yo/IE(EFBHA 2019/10/18)
— ERE (R ER) EREAEEAR
— ER- B - PEEE- 14 (Z500) —— BRI N(RET) B RAR
Sl BR /% - EIRRN - SPEIEB-UKOCC. A5(955) (70 ) FT/0 — EREI N () ERETIRPAR
350 — BE-EFRA- PEEE-1# (E7008) EREI H(REH) B LRAR
3,500
3,000 \ N
2,500 ' \ WA
j P YA 2050
2,000 W /,J \Y ¥ /k/
1,500 "
1,000
BHSRIR: SolBEi, RITIESIFM BHRIR: Choice, RITUESTATFT

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
7



QQ?E&*

ORIENT SECURITIES

BRETTUTWER — NIMNRENBRPERK, BAFSRET

8: AEALASEFTIHMBIEHACR. HIHACRIMRNER (B
B H) 2019/10/18)
STESIEHRMSNE (XUm) (4)

B RN - REE SRR -5 (S5T/)
1000 | ——SHiHE-EiE--PEEE-RE-BR (ETR)

L 280

900 - 230

800 1 L 180

700 | L 130
590

600 . L 80

500 1 TNyl LU ;BU 30

400+ (20)

BHBRIR: 2RI, RITUESMFAM

9: BREAARBHMRIENAGR. $HHICGRIMERMNLER
(EFTBHA 2019/10/18)

e SR SRS E (T/E) (F)

A R-ERFN--PEEE-HE-8F (T/E)

7,000 - — R -ERN - - PEEE-RE-BR (7v/E) 3,000
2,500

6,000 4 2,000
1,500

5,000 A
1,000
500

4,000 A

||\||, lx|||H||H|||IH|I‘|]l || L0

BARIR: 20, Wind, RITIESHTR

10: AEENIFH R ENE T 20 7T/IE, #HHRME
1118 X 13 sr/IE(ERTB A 2019/10/18)
s SHIPR SIS E (F0/08) (75)

FEM 3R -mipi -4 k- (U R-PAE -7 ( 7T/t )
— IR - -ER- LR RE-BF (7T/™) - 3000

2,500
2,000
1,500
1,000
500

8,000 4
7,000
6,000
5,000

4,000 A

3,000 —— (500)

BEBRIR: 2 8&IM, RIS

11: 2019 £ 9 A TFEAIPE=XEBONRRKREFS
0%, IFLETBE 12.3%(BFHBEI 2019/09/29)

it191 A

FEfF (RE)
250

200
150
100

50 A

= =< = e =2 =9 =

S = = = S oo = = = = <= S <= = S =

BRBRIR: 28I, RITIESMFAR

2.2 pioe#. BER: BB EMBRPERK, BERINE

#HIFTR

REIVRARED Y RIENMIS BT LK, BiREE. BERNMEHR, BRRBRNMELK. (1) TR
AREPS GRARINAS 3K 50 FT/0E, LAIRS(700-1000)BURAR M, IK[E Ligib X191 6550 T/E, &

& ik 50 ST/iE, BKIEL 0.8%;

(2) IRMEMNIBHERS, LAK#S(1289/1579)BARAE NG, 7K/E]

BXAIMHIEB, WK

SREEI5 . HitESERIKRERSTITPHELZIEES, HiFSEMNRERARKR. FFRIRNESHR

SRE—RHRIBH,



QQ?E&*

ORIENT SECURITIES

LBt XN 6100 /¥, B EERFE;

BRETTUTWER — NIMNRENBRPERK, BAFSRET

(3) BREMIEYERR, LALZRIEIC(2500) 8 =40M51,

E L g X ) 5450 o/, B _EEFTE; (4 FEIRARINIS Ltk 50-100 FT/0¥, AR £ (1309/1409)

CELSEwANT B

IR RIE X EHT 3830 JT/li,

B8 K 50 FT/0E, BKIBA 1.3%; (5) RAB4EH

1§ L3k 50 JT/iE, LA (1200) LB A6, KB R HE B 3600 JT/iE, & _EJE) Ltk 50 JT/i,

BKIEA 1.4%

INEBRIR KRB MIBHER, IRIEMISISE LR 115 TT/IE. 7NE B ##R N A 1118 5800 JT/i¥,

B FEETE; RERSKIEE 1.5D 1485 10800 t/iE,
B FRE ERK 115 jT/it,

112766 FT/0E,

R ERFFT; NEPERENIEiEE 328

12: AEOURARED S SRR 148 LK 50 sT/IE(EFTBHA

13: KBRS LHERR(ERHTBHI 2019/10/16)

2019/10/16)
E P AR i AP (70g-100g) SEI SRR i 128a/157,
_ —— ERT A LIS (70g-1000) e e
7o/ —— EA T XU A EATR(700- 1000) T/ e g o
—— ER TR i ERE(1289/157q)
8,500 - 8,500 4
8,000
7,500 - 7,500 1
7,000 1 6500 1 6100
6,500 - ’
6,000 5,500 1
5,500 i 6550
5,000 A 4,500
8388203 I8B2NYILR2NNTLY §3I8YSVYILBONNILB2NYTLY
bebdbol il iliabddbdsdbs DobLe e il e lisddindtdddd
SSR2258835883588888888883¢8¢% RRRRESRRSERRRKIRKKRIKKKRR
WHISRIE: Choice, ZRFTIFATIZRN
! AR Choice, ZRITIEAFAR
B 14: HREB-RENISHER(EFBE 2019/10/16) 15: INEFEIRAMN S Lk 50-100 o/l (BB E
2019/10/16)
EAFEIS A R4 S35 EAR(2509)
- — ENTFIN A S S LRIEC(2500) S S A (1500 750)
EREN =Y - ZR N k| R =L T AR R AR,
7500 - FIFF TR R LS5 5=M3(2500) —— ER TN AR TR A (1500/1750)
’ T —— EIPIF G AR IR 1300/ 140g)
7,000 A 8,000 -
6,500 1 7,000 A
6,000 - 5450 6,000
5,500 5,000 A
5,000 A 4,000
4,500 ————————T———T 7T T 300 DM 3830,
e8I NYIT LIS NYTIEERNYT SR N8R NILBONYILRONNILY
Loobbb il lllilddbdddddddd O N G N U 1 O A
SRR R N e S SN o PRSP o N N i o g
NN AN AN NN ANANNN NN NN NN NN NN NN AN NN AN NN AN NN NN NN NN

VRRISRIR: Choice, ZRISUEATIFUAT

BRRIR: Choice, ZRITIEFSATTPN

BXATIHEIPE, WK

9

SREEI5 . HitESERIKRERSTITPHELZIEES, HiFSEMNRERARKR. FFRIRNESHR

SRE—RHRIBH,



RIJUESS

ORIENT SECURITIES

o

BRETTUTWER — NINRANBRPERK, BFFFS

2t

16: AEFUBEMIS ERK 50 Fo/ME(EFHBEI 2019/10/16)

AT EABHE: 2RI 5(1200)
_ — ERESERR T I8 (1209)
T/ —— EREIH EARE B8 120g)
6,500 -
6,000 -
5,500 -
5,000
4,500 A
4,000 A

3,000 A

3600

2,500

2016-02

2016-04
2016-06 -
2016-08
2016-10
2016-12
2017-02
2017-04 -
2017-06 -
2017-08
2017-10 A
2017-12
2018-02
2018-04
2018-06
2018-08 -
2018-10
2018-12
2019-02 -

BARIR: Choice, ZRITIEFSHHFPN

2019-04 -
2019-06

2019-08

17: INBBRER. MEIRFNBHR, RIEMBSIEE K

115 F¢/(EHT B A 2019/10/18)

—— CCFEM8IsMUBRR M A
——CCFEUMEEsustiiaet 15D (4)

TT/E A i
0000 | — CRERIEIES328 (5) 000
8,500 - L 17,000
8,000 - L 16,000
7500 | L 15,000
- o0n L 14,000
‘ L 13,000
6,500 L 12,000
6,000 - 8094 ono
5,500ttt 10,000
\_mmr‘—m‘_‘_mmf‘-m\_vmmr‘—g‘_rmmf‘-m
[=leleolelol delolecleolel Jolele)e] —OoO0000C
COCCOOEREEEEE222RRDIDIDD
[sjeleleleleolelieelelelelelale e Nalake el Nkl

BRBRIR: Wind, RITIES TR

2.3 BADKE: TGRAR. RRARRKRBNEIGIRHA

KENGRR . BEFEBBANEIFIEM. LA AS RMFEHN ZIBIREAL AT, AVETURAR.
R4t BRAERANS EEBIBNL) 27-44 JT/0E. 39-52 jT/lf. 15-30 jT/lE; EARFRMKsEA

BI04 41 JT/lE,

18: REIVRRBRIITEIZINL 27-44 /IE(BHBH

2019/10/18)

VAR WHEEESARMNMENE (50%INER+50%EMR ) (7o)

—— QupNEMRDE: TWBERSAMRMZENE (100%KEINEE ) (FT/iE)

D-@: (7o) (&)
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0
TOMXVCOTTONSEANDOMSENNDOMD - O T
LLLQLILILRRLRI LT LT 202QTQ
[eEeloRe Rl ko ol nll nlh nih s sl nlh sl sl 3 b o
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BESRIE: 20K, Wind, RFIIESHFRAT
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[ 1800
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r 1200
L 1000
r 800
- 600
- 400
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19: INERARERFITEIBNNL 39-52 /1% (EH B H

2019//10/18)

OABMRE: ERESARNENE (50%INTR+0%E MK ) (7ThE)
— @NBUED: ERER S AN NS ( 100%@EINEAR ) (TT/E)

T-@: (7Tme) (HH)
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4000

3500

3000

2500

2000

1500 - N
LONRTOrIRNENDONRNOOND O 3 DA
Or0000TrOCO000rOrO0rOrO9CoOrodOoC
oL 29 Qoo 9 99999998
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= T I I T TTLIT LT T E T T T T
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BRESRIE: S 0IRH, Wind, RITIESTFAT
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ORIENT SECURITIES

BRBETTUTWER — FENRENBRPERK,

BAFERH

20: A @EB
2019//10/18)

EREBREIBNL 15-30 Fo/iE(EEHTBEA

DARMER: BRMESAENENE (50%/NEE+50%EHE ) (/M)
— 2R BRMSAEMNENT (100%EHINEIE ) (TT/0)

T-@: (7o) (Hih)
4500 900
4000 + 800
3500 700
3000 A 600
2500 - 500
2000 t 400
1500 r 300
1000 200
500 100
0 0
52885838858 82855828858538856
B%%%QEQ::SS@@@ﬁSﬁ&@@@ttt@@@@
EREREREESEERRRKAREKRER/RKRIKER/KV[IRR

BARIR: 2 0l&i, Wind, RITIESHFR

21: IRFEFENREERICEZINL 41 5o/iE(BEEHTBEA
2019//10/18)
—— SRS AR T (100%EE ) (FTE)
AR SERENENE (70%EE ) (7o)
3,500 - TERR SR (50%EEE ) (FT/)
3,000 1
2,500
2,000 1 \ |
1,500 { #1 A
, /L --.\W -
1000 { W=
500 1
0 +——F—

BRSRIR: 28

I 5%3\*(?$?’T8$9588§880}

T T T T T T T T T T T T T T T T T T T T T T e e
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B, Wind, ZRFTUESBRFTAT

2.4 MAIRRERT=. EF. i

=9

B0 VUHIZERE iR

ASAEEIEISK, VUHIL™nko/FEF AL T

(1)

F=B: 9 ANHIEKRE GRS A

EREIEIBIK 9.7%. M HI4TR2 4T4R 2019 F 9 =5 H78 1086

FE, BB 9.7%; 1-8 BR1TE 9288 K, FILLIBK 4.7%,

(2) BEf7: 8 ANMBIMR Bl mEFIRLL TR 1.9%. Z5IRMIERERS

20, 2019 £ 8 Al

IR R AR IS W =AY G EE R (N B E) BILE B4 15.4%, IREETEE 1.9%,

(3) B 0O: 8 BHFIMESRS B 08 RILE/D 21.9%, BABOSFEECIEN 12.8%, Kk

HARPOZTIE, 2019 4 8 ASBRLLTE

21.9%, 1-8 BRItRFILL T 10.0%; LO=EFME,

8 HEHREILLIBND 12.8%, 1-8 HRITEILLIBN0 11.2%, 2019 £F 1-8 AN HIMLARRITIH. B

D858tk ESRIN 4.8%. 5.3%, WERHIHNES

2B R o
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0 ORIENT SECURITIES

BRETTUTWER — NIMNRENBRPERK, BAFSRET

22: 2019 £ 1-9 AN == RitRECIEN 4.7%
e P AR R AR RITREILE ( SR AAIEIELOE)
— AR AR RITELL (BB BEETESY)
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BEBRIR: BRFEE, RIS

23: BIBRMMEERR, 2019 £F 8 ANHILER FIRHIE
Al gl 52 7 (BB BIELIBEE 15.4%, FFELTRBE 1.9%

— SR R Rl P BT ({20T)
— YRR AR IS PR T 52 (B8 ) (%)
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BESRIR: BERGiE, 2e&iM, RIS

24: 2019 £ 8 AR IR A OERELEY 21.9%
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BEBRIR: 8XRE, RAUESFHRMA

* LMEFBEME. RinF R NRBEBRHANNMK: SRENENEWEFHIBIREERK

), MASRERFZEE

2, MTERMBES TEME; SLIHFRTIBBELIN,

Np saftth MR RS, IS4 BRI E IR NEIMBE o

® BINABHEAATHIKING: 8/MESINE BIntIErAEE R

T, FHEBINEIE. X

HEABOAHENL, SIBNREHIEAEATE, TUWRANREGER, EREIHFDIHE

AR TRER BN B o
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©, T
2 FITIES
ORISR OECHRIEIES BEETATUER — NERSENMSEDER, BRESEF

S TImER B
SRR AFIIRSE 2 EPAEBS NS HIFFTSTITELLELL T8

ST R S P W PR A2 BIIESS B A T AR R BUEA0] 2 WAD W mo )RR IR 2 0 7 B ARTZILE
FRIT ABBIERFIT; SHTIDFHRBENERANEA EIC2EN L. MAERRER, BISHEIEIRR
FIRS PP E) B INER I YW = T (R B fF el B B K Ko

BRERITRAEXE X
RS & 850 12 B MBS RIRKEXISIEN FHAN LS80 RIE RS0k IE AR

NERRITRHE IR
LA BRI TR E SIS EE 15%LA £ ;
1855 BN T E S % 5% ~ 15%;
thtt: BN FHnE SIS ZRE-5% ~ +5% 2 (Bl E);
BT ABRTSS T E IS SISGEE T -5%LA T o

RITER — BTFERSEBZNZREARATNRET CEN, HTIDETIMTZ
REFIFFIRIR, KRG TFREITRIBEER.

BENE — RIBEENERANTEEIME, HR/SKHZINZIRBURITGESHEL
SFAEBENN @ PRIEN,; MeRMFIRS & HITNZREZHNENNE AT EFEEXNS
tEM, = RISHISRIIESZ FF AT INLS B BRRI ST S ; HITIDTE LSRN NS Rz
RETRBNEFER, REBFEIREMIRS KM ZBIBS PIZREIREITR . BTN
Wk BAr 8 FHERBABHH.

TR ITFRBIS IR

Blif: BT HinE EEEINEE 5%LA L;
thit: BT HInE S SIS HRE-5% ~ +5% 2 (B))K5));
Bk BT HInEEE U TR E-5%LA T

RITE : BFAERS KB ZTNZATWAERASHREBZCEN, ITITETSIZAT I E
Bk, RETFRETRFEXES.

BRI BTHRIRSAHSIHZATURENESTFEEXAENDL, TR BB
HIBSZFF NI B IRHTTWIRRITE,; AT LSRR FEEMZI TS FREITRE
B, REEFSIEAMRSAM AL 2T IWHREITFRIEBABEY.
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13



0 P ——
V) RIJUESS

ORIENT SECURITIES

R&EFH

TNESTARIRS (LATER “IIRS” ) BRGIEFRNERAS) (LATEMR “KA87) fIfFR&E M.

TRSURIRABTNEP A RABAEERLAREIREMAEARABNSIRAE, . TRSH2IE
ISR S5R BV EIE R L IR S R 45T A

TRSEREFRATHANT ZFEBRIEATFHNERRE, RABJIREBAMRILZEBENERIEITEL, &
PIUANZIANNZERBRIERTER. BT, KRATRREPUW RIS EEDEE, EARET
By, IRAT0RBESRRSPIEER. BUREUA—SENESHRIRS . INASISEITEHRANEHR, B
OBt RRLEMEMEIEME] bR T —LEHBRENESHRIRS 291, BRSHUESHRIBRSSESHTIDIA
NS BHIBHRAE R AZ o

AEROBERT, INRSPESBEARRFIB R EIA SRR R, WREERETHIE PR
REBIR. USIRREF N, EPNERIRSPHEUENNENEEHTEEFERR, EHEUENINE
Fel. TRSMHIEN . TR, BURENRREHREEPEFSEZM, HIMEASEN AL SIS
sy BB RS ARBBEIE L B A fF A

IR S PR R BB MBI ELAR I E R R FHROWUIA DT BER Koo I ARIRIF R CRASREIRI, AR
FIEHRMEIEGRIE, RREDRERIRKARE . INCICER A O BRI R BRI EE T 8 el sk BIL—IREH
AFER R AL RIS, BNRECHTETRFIRS, REBBERNHmNK, BtHNSSH
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FEEOERT, KOS EMABRERARRS PEERRBAS IENEREAREORE, REEEEIFD
RERRABITRBRENE, FOFINAZIESREIENE A BIEFRERAFBE O SRIEEA
%3‘&0

RS EZUBFIRPIN L, BIsiBEHIANRIGIEIN A, IERSEBIIPRATNE . RERAF)E
FEPEMBIER, EOIIMEE T AMSLAEDEILER LN AT EBINRS KB D NS . MR
SRBEMFIA. PR, RIRPTSIMZLRE, MEBTENBT RERITFFIHE MR,

LIRAT) B PEMBIEN TR ALY, FIERVRRBIBX T E L LH T MEUNRSHITEDNE
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RREP RANKREEEBAREENT R ERLIIRATIESFMRIRS , REEA LRGN EHIE
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