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EFERMERA, THEBERATR

BEZR

FEME: ZFRAEAA, TEIMREAALER. TETAET K59, 7Kk
FR, RELHFRvh, EIAKEHEGITF, 2019 F 1-9 A, EnR 4=
% 17.9 74, Blbigk ey 15%, TL4E RS H, P TLEL, BATA
=& F IR a A KN 8], Al RAZ 100%. =5, & TRk
SAe T A R B ARG K BITF AR BARE ) P&, th TAHUARAA)E B rb 2
% 98%-104%, FEEAFLIE K 163%-170%, 5K G A4, ZiH
BRI

R A B AARE SR AR T 3 2.4%, B2 % 300 F# 0.9%, saiy
KELSANES S, £ 28 MTkbHEL % 23, 5 M3k Bak, #3¥E. KRR
4. AMEBRINESF, e HH 1.3%. 0.6%. 0.5%, H&4E. FI.
wARETHRES, »HT# 4.1%. 3.6%. 3.4%.

RS NS R E NS K BRI RE S, F PR ERE AR
EL L AKEETTHR 80% A4 A A, 2019HL, FHEFIK 12.2 12(+56%), )2
4 A)iH 2.3 107 (+25%).

BT : A5 A E AR 69 K T8 RY W b 22 B Ep ) A R OR B IR A RS
A, AN EREIXE TR 80% T UL R AN, /8] & e AR A A Ao
2019H1, 5ALEIK 6.2 1L(+74%), 1384 A1 1.2 12 T(+38%).

E—FI: 2019 EFFIAMMRTLELERS, BATREKSL, NF
PSS R RI, LS AR d . 2019H1, S ILE K 433.8 14(+54%), U3
4 #1314 67.5 1 7T(+99%).

PEEEA: N R EmMH T HMAAMIE, BT L HUARZ 5T
BWF, BA T BB FTF].2019H1, £ IE kAL N 222.6 12 T.(+51%),
)2 &4 A10E 25.8 12 (+198%)

MXEW: 2019H1, Bk 46.1 1C T (+6.3%), V384 #134 3.5 1270 (+10.4%) »
#iit 2019-2021 4 EPS 4% 0.97/1.08/1.23 ., 3t PE #5444 12/11/10

(.
= o

AFRAr: 8] 2019H1 A E K 20.5 12T (+0.08%), JaH& 4419 1.9 12T
(-12.9%) . it 3] 2019-2021 4 EPS 4 %4 1.07/1.28/1.61 T, * & PE
a5 A1 A 18/15/12 4%

R : TAMRS S RAMBAE, BEF > BT RAMBRIL, Kk
ME R R

% I KA R F S

DA REE
FokiE5: S1250518100003
%,3%: 021-58351937

W46 : Imm@swsc.com.cn

FAEA: TEE

w,3%: 021-58352138
Wi . dym@swsc.com.cn
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BERHK 335
T EAL (L) 19,987.65
FBTAL (L) 18,795.71
T BETTIM 25.53
FE 300 TAETTM 12.1
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1. HLARAT B4R (1007-1013): =54
WEAPR, fH AR KILE
(2019-10-13)

2. MUAT L B4R (0923-0929): #H Kix
R ahik& s R, HEerLkmsk
(2019-09-30)

3. MUARAT LB (0916-0922): 4k
7F I ARNARA AR L &
(2019-09-23)

4. WARST L F K (0909-0915): EHL4K
EHSEIF, WHEFALES
(2019-09-15)

5. AUARAT L JE 3R (0902-0908): + 1k
FAHARAT T &, *iE TAZHK
(2019-09-08)
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V' southwesT secunimis AARAT k4R (1014-1020)

Bl 1: AUARIE B EAR I oottt a et a st e et e s st n et n st nen 1
Bl 2: AUARIE BRI BT AT AL I oottt a e a e e et e e s st en et 1
T I = e A <O 2
R I - - = e A SO 2
B 5: AHUARIZ A (TALAT ) TKIETIE oottt s sas st en et aenansnen 2

% B %

Lt B o ) N L e ettt ettt ettt et et ettt eu et et ettt et et et et et e e eeeeeatat ettt et et eneaeneneaeeeaens 3

W Sl 893 E UG 09 E & 5 RS



A s uai

b SOUTHWEST SECURITIES *)Ubﬁﬁ' ﬂkE] %Bs ( 1 01 4_1 020)

1 47k &

EZERAEAN, THRIREAER. TETAEEREHN. FREK, RELHFV
0, EAMEHLE @I, 2019 F 1-9 A, LR HEL L1797 &, RILE KL 15%, 7
AR RIR d, Mk T LIEL, Eﬁiﬁriﬁﬂﬁﬁi%ﬁ%ﬁﬁ A1 3 2 A2 100%.
=5, & THC LG TIRA L E LIRE KRBT AR N 8 BAVE ) H M &, &
T AU A A R e 38 K 98%-104%, ¥ B & A1) b 38 K 163%-170%, L4038 K5 6. &
WK ERIRI K,

2 7 ER

R WARIR BRI BAR T 2 2.4%, B 300 F# 0.9%, #Hk& 1.5 48505,
FE 28 NMTF HEL F 23, 5 Mk Bk, 4. RIRIRS. A E D ERIESF, Kkhas sl
% 1.3%. 0.6%. 0.5%, H& 44, EL,. w L X&THES, 2 F#% 4.1%. 3.6%. 3.4%.

A 1: MARXERREREA
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KL : Wind, BiEs#w

B 2: PRIREMRETFITLEAR
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KIEEE: Wind, BiExr#EE
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B 3: AURE ARG B AR B 4: AARBERIA R+ LR
16.0% oo
o Ef TEER pAFE TR EdEd AL EES BT SN Lt G
14.0% e
-4.0%
12.0%
-6.0%
10.0%
-8.0%
8.0%
=10.0%
6.0%
=12.0%
4.0%
-14.0%
2.0%
-16.0%
0.0%
MR BEHE EEIH LR ZALE sHH BHASE SRR FRAR £L8E -18.0%
HIERH: Wind, ek EE HIERF: Wind, &ir K

B 5: AURIK &Mk (FENT) K%

2. 0%

1. 0%

0. 0% l

+ ES I & N A I hAR P 2 = E AR P A % fE
—1. 0%
—2. 0%

=3.0%

It

—4. 0%
—5. 0%

—6. 0%

HKEFF: Wind, &iif K EE

3 A7k ik

O AN ERESEFHEK, TEIM I LIM2HER T, 2019 F 9 A, ALt 25
REMFES L, H4E L L BB~ S 1.58 T4, Rk 17.8%, L+ EAHE
13182 &, K 12.5%; H A KXRZEAHE 2048 &, Rk 12.2%; B A+ R ZEA
4 3057 &, FliE Kk 4.8%; B A AEIZEAAE 8077 6, RLiEK 158%. 1 £9 A,
FHEWEAHERX 1797 4, RHEKY 15%.

9 A#ALRRI F2k 33.4%, 201959 A, FEEKRMNE4HZ 178.1 7 4/, I LIFK 14,
R} Tl 6.5%. ¥, #i%45&H 85.9 74, KL K 13.2%, BT H 11.2%; MPV
A8 A 11.4 77 4, SR LG K 16%, Bt T i 14.5%; SUV 458 % 80.9 77 4%, 37t 3% K 14.5%,
Bl EL3E K 0.6%. #TAL R A E 58,9 AFEBRRAFIKHE 6.5 7 4%, B LT 4 33.4%,
LT 4 8%.
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R FTEAAE>HAXAKRLELTBLMEE, 10 A 17 B, LT F LA oA XAK L R
BEmMEGE (FAMR), BiBI DT, TEAVBEMILTTEASALE LA E (FAH)
B R BT 0.3 TITRIEE, Lk h 5,

& 1: —RELNINELE

WK PEAY 2019 = FR LG4 A F)HL 17587.33 7 1~18994.31 7 ., T 5 #& & #:25%~35%
AL 2N 2019 = FIR LG4 4 F)H2 5750.09 7 T~7666.79 7 T, % 3 & H:-10%~20%

e TALHK 2019 F = F Rk 4 F11929 298331 7 L~308331 7 L, K 51 & #:97.85%~104.48%
¥ B E A 2019 F=F M LML 42 342628 75 1.~352628 7 4, K B8 K %:162.98%~170.65%
AR 2019 SF=FAR LG L 4AIE4 22891.72 75 ~27053.85 75 7T, K #) B H:10%~30%
AL 2019 SF = FAR L L 4A1IE4 44577.36 75 L~49035.10 7 7,3 Kk 0%~10%

HAE B4 2019 F=F IR LS FIE: 4A1I94 33441.23 75 1~35661.94 77 7,3 Kk 28.00%~36.50%

HKIEEE: Wind, H@uEREE

WA LR E LG E & BRI,
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oA I A

AREZLoMITEA P BiEA L B P IEA R T B ROL FTAEHEM A IERDAIT, RS PR F G838
R AL KAMEE, PEHLTHIITQIRLIZHM, B ALAM T 40, Ma., BN L RRE . SHIFK
FERER, TR, L TREE ARE T LARIESE S RIS M B3 R 8 3 5k BAEAT K5 X 89 AME .

E g e R
FEN: AR G6AARN, ARARA P IE 300 45 #KMa /£ 20% A £
N o W AR6AANA, A4 PR 300 585Kk T 10%5 20% 14
/NR-1
e P Kk 6ANAR, AMRARST IR 300 KB T-10%5 10%Z [
=i Ak 6ANA R, AEAaxt PR 300 48 #k ha A£-10% A T
BFRT: ARGAAN, TRFAREIRZG T 7K 300 354 5% 04 L
TiER R KT: A& 6ANARN, Tk BEAREIEA T 300 45 3-5%5 5% 14
BFRT: AER6ANARN, T REARSEALT 7K 300 353-5% A T
TE£FY

B E R A TR 8] QAT RAR “An8)”) AA ¢ EEREREZERRVRGIERRT ki T4,

RS BEE S Ff B R, 5 AR P E SE ER R A kR KR SRR,
BRI R K- RA g

GEABRHA L ELSHTRAE) T2017F7 A 1 OREXSEH, AMEBEANEPF PHE LRI ESE
B, EERAFERANGEPF POELETE, AEFBTAGE, FROFEKL., iTHRAE R AR E P OEMEZ L, ANF
ERRREEANLE], HERXEARKREZAREFOALRALAE P AN XXMM TR LSFFARE TR
B 690 8] BT RATWOIE R H BT R B, 3L 7T A8 A 3% 3\ 8] A 3R 4 BRUAR A 34 AT M 4 FIF) R 5o

AARE T E B RIR T AT A, A S xR f3 e EH M, RN BT R REEATIRIE. AIRE TR
TR BRI R B AN ] F A ARE S B A FIWT, RS PTAE 09 IE R RIETTARE) 69 As . IMERAZTTNTT
FeTsk, SERATRAEA B )G RINRE. ERREH, Ans]TRESAREFEITH. &LAMENR—HEIR
&, AN A RRIEAREN &G ERFERINRE. RN, AN AREN GG LTERK G B4R T Bl
B, WIWHE L AT KIEADR 6 R AT R

AREEAFEZ R, TR EE RN EIER R IR ARG EAHREF. BETHELT, ARESPHELAE
W R BIHAEATA AN BT IZ N B HBELS A TR DA 5K B 1702 T K ARE TR A B A3
B AT ARIER S, K8 Bk QAT BT E AR R AR E RN B & E R0 — 1 6 R R ARIAEAT R T4,

AIRE A FRALA T AIERITR, KEPHEFT, EAMMFANARF AT KB AL 425
MEERA “HEIER”, LAFARE AWM REATHEREG A BT A8 KERRFIRRE # X ARE
BT, Ao S HAR G & K8 TR AT AL A AR
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SOUTHWEST SECURITIES

AUARAT Ak A . (1014-1020)

BEIERT AR TS
L&
Hehb: BETH AR KRR A% 166 5 B RS KB 20 #
B[R4k : 200120
Floy: 3
Hohk: JLFE T G E &AL 66 5 R KA 1501-1502
#R % : 100045
E3
Mok FRTITIREAFAILE 8 TR EIEA KA 34
#R %% : 400023
E3
Hopk: RINTARE KK & Kid 6023 5 61 # XA 4 4
¥R %% : 518040
%5 & IE AU 4E R A
X 3% A B JE AL FH R A
HoFE WX AR B 021-68415309 18621310081 jsf@swsc.com.cn
% W 47 WX AKE &) 5 0 021-68411030 15900516330 hlj@swsc.com.cn
K77 & & AR R 021-68413959 15821376156 zfyi@swsc.com.cn
‘ EEF BB AE 2 021-68415861 17321300873 whf@swsc.com.cn
L BIEE AR AE 1239 021-68415296 18221919508 tsj@swsc.com.cn
IR AHAE 23E 021-68415861 13166156063 ybz@swsc.com.cn
X3k HEZE 021-68415020 16621045018 wfy@swsc.com.cn
ol HE 2R 021-68415380 15213310661 jyue@swsc.com.cn
7K KL BRAE B 18601241803 18601241803 zhanglan@swsc.com.cn
Elo: 3 ¥ 5] B E R 010-57758566 18500869149 lujian@swsc.com.cn
IHER AR 239 13488656012 13488656012 wzgiao@swsc.com.cn
A AR AE 1239 0755-26671517 13480920685 wxj@swsc.com.cn
TR B Y g% 0755-26820395 13510223581 yyl@swsc.com.cn
E ) AAE e 15521010968 15521010968 chenxiao@swsc.com.cn
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