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VAT N & ACY- D,
B 2017 2018 2019E 2020E 2021E

e H PRI & (L) 0.68 0.83 1.30 1.17 1.37

RO (L) 2.40 2.37 2.85 3.18 3.69

HR B REINER(L) 1.69 1.54 1.56 1.70 1.95

B E (1) 31 37 31 34 29
A 38 K (%) 82.03% 22.62% 56.14% -9.88% 16.59%

H IR F (%) 28.31% 35.28% 45.74% 36.89% 37.08%

EREA(A 7L 483.97 483.97 483.97 483.97 483.97
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2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-L'T I I\ 3,196 3,176 3,467 3,600 3,861 4,165 %P ke 268 689 967 1,245 1,609 2,029
HRE -0.6% 9.2% 3.8% 7.3% 7.9% R & &5} 94 69 80 13 122 131
EX=RIT 5,93 -1,940 -1,926  -2,083  -2,130 -2,261  -2,412 #Hr 826 631 337 350 341 344
% # B HA 60.7%  60.7%  60.1%  59.2%  58.6%  57.9% 2 AR 144 218 103 128 179 231
£, £ 1,256 1,249 1,385 1,470 1,600 1,753 R 1,332 1,607 1,486 1,836 2,251 2,735
% #f & A 39.3% 39.3% 39.9%  40.8% 41.4%  42.1% %.5 7 39.6%  45.8%  45.1%  50.9%  56.3%  60.8%
B Ak H A e -270 -265 -280 -270 -286 -304 * ] aHE 306 133 187 187 187 187
% #f & A 8.4% 8.3% 8.1% 7.5% 7.4% 7.3% B % %7 1,266 1,353 1,251 1,190 1,164 1,166
B ® A -446 -465 -455 -475 -498 -521 %.& 55~ 37.6% 38.6%  37.9%  33.0% 29.1%  25.9%
% #f & A 13.9% 14.7% 13.1% 13.2% 12.9% 12.5% RN e 365 310 255 250 245 240
&2 %R -184 -156 -154 -155 -158 -162 k| 2,033 1,900 1,811 1,771 1,750 1,762
% #f & A 5.7% 4.9% 4.4% 4.3% 4.1% 3.9% %5 7~ 60.4%  54.2%  54.9%  49.1%  43.7%  39.2%
& A AT ALE (EBIT) 357 364 495 570 658 766 kA EH 3,366 3,506 3,298 3,607 4,000 4,496
% #f B A 1.2% 11.5% 14.3% 15.8% 17.0%  18.4% 48 3 3k 7 0 243 0 0 0
w4 % A -26 -23 -18 -19 -17 -17 R AF 2R 1,403 1,568 1,297 1,472 1,559 1,659
% #f & A 0.8% 0.7% 0.5% 0.5% 0.4% 0.4% 2R Atk 1 139 199 199 198 218
T ALK -227 -68 -93 -70 -65 -60 WA N 1,521 1,707 1,739 1,671 1,758 1,877
BRI I & 0 0 0 0 0 0 K A5 3 0 0 0 0 0 0
4% s 82 73 72 80 85 90 A K AR 602 634 396 490 585 665
Y% A AT A1 52.2% 21.2% 14.8%  10.5%  12.2%  11.2% LR 2,123 2,341 2,136 2,161 2,343 2,542
& Ak A E 187 334 480 593 693 799 # 8 BRI RS 1,230 1,164 1,145 1,379 1,541 1,787
ok FLHE 5.8%  10.5% 13.9%  16.5% 17.9%  19.2% VAR FRAGE 12 2 17 67 n7 167
ERZNIES -30 n 2 172 2 2 AR ERSES T 3,366 3,506 3,298 3,607 4,000 4,496
CaERE] 157 345 482 765 695 801
) 7 F 49%  10.9% 13.9% 21.2% 18.0%  19.2% b & S A
It 1% A -17 -19 -61 -84 -76 -88 2016 2017 2018  2019E  2020E  2021E
I 1R F 10.7% 55% 12.7%  11.0% 11.0%  11.0% k3L
04 414 140 326 421 681 618 713 E-3 3l &1 0.374 0.681 0.835 1.303 1.175 1.369
D 9 %Xt -41 -3 17 50 50 50 T 2.541 2.404 2.366 2.849 3.184 3.693
2 & T E0Y 4 A1 181 329 404 631 568 663 F R BEAL SR 1.177 1.694 1.538 1.563 1.701 1.952
o FFE 57% 10.4%  11.7%  17.5% 14.7%  15.9% R A 0.800 0.800 0.800 0.820 0.840 0.860
Ik &S
AL AEE ARTFTEFAL) AR EE 14.72% 28.31% 35.28% 45.74% 36.89% 37.08%
2016 2017 2018 2019E  2020E  2021E B Ak EE 5.38%  9.40% 12.25% 17.84% 14.71% 15.41%
4 ) 140 326 421 681 618 713 FNT RS F 25.54% 29.50% 30.80% 35.09% 35.32% 34.88%
VB A ARG -41 -3 17 50 50 50 HEkE
B[ 403 230 267 236 246 263 T LHUNEKE -3.85% -0.64%  9.19%  3.83%  7.25%  7.87%
Rl &1 -68 -55 -84 -286 -108 -106 EBIT 3 k% 54.36%  1.78% 36.22% 15.06% 15.42% 16.41%
R ) 95 319 141 126 66 75 A A A KR -375.57% 82.03% 22.62% 56.14% -9.88% 16.59%
2 8 EHRLHR 569 820 744 756 823 945 B EERE -9.55%  4.18%  -5.95% 9.37% 10.92% 12.40%
AR -159 -318 -129 84 -136 -198 FEERRA
4% 85 179 44 0 0 0 R E S 6.3 4.5 4.9 4.5 45 4.5
E: i) 3 145 67 80 85 90 A B R 178.8 138.1 84.8 60.0 55.0 52.0
% E S RAH R -71 6 -18 164 -51 -108 B AT KR A R S 60.2 80.4 81.3 82.0 82.0 82.0
&Y 0 0 0 0 0 0 B & 3 /= B4 R 127.3 153.2 130.0 119.0 108.5 100.8
AR -623 -7 0 -243 0 0 B2
B 174 -399 -449 -400 -408 -417 # I ARG -29.10% -59.11% -62.29% -86.08% -97.07% -103.80%
# X EHAAE R -449 -405 -449 -643 -408 -417 EBIT #) £ AR 1% 3¢ 13.7 15.7 27.5 29.9 38.7 45.1
&4 RE 49 421 278 278 365 419 = AR E 63.09% 66.77% 64.77% 59.12% 57.11% 54.56%
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