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1. M #: QB HBRETAHA
2019Q3 # & @, LI E kAN 63.03 £, Ry 0.7%,
b T 7.6%; Ho, A% 4N B53.5310£4, SRtk 0.4%, Rk

T 12.2%, 2019 ST =& &, Hirdd bR AR 171.94 10 £ 4, Rl
¥ 20.8%; P, AELERA 14453 12 £ 4, Bk 18.5%.

A 1: 2019Q3 ##rEERKRA (F45: BF£EA)

Three months ended Nine months ended

In mililons of USD or shares as applicable, except per share data Sep 30, 2019 June 30, 2019 Sep 30, 2018 Sep 30, 2019 Sep 30, 2018
REVENUES

Automotive sales 5,132 5,168 5,878 13,809 11,558

Automotive leasing 221 208 2 644 634

Total automotive revenue 5,353 5,376 6,099 14,453 12,192

Energy generation and storage 402 369 399 1,095 1,183

548 605 327 1,646 860

Services and other
Total revenues 6,303

KA RR: Tesla 2, b KIEHAF 77532

6,350 6,824 17,194 14,235

5 F—Z gk, 201903 #Hiriam 548, 4% 2018 £=wEF ik
BRERBA . 2019Q3, » 8 44)iE % 1.50 12 % 71, GAAP A48 % 1.43
1L % 7o
B 2: 2016Q4-2019Q3 i1 4: GAAP 4 #] i

BCAAPHETEBRRFNE (IZ55T)
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2019Q3, 4474514, % 1k 44k £,7] & (GAAP) % 22.8%, # k. 2019Q2
LA 3.9pcts, A% F 4 Model S/X 42,y B Model 3 34 & #F %,
12 8y T Q3 A AE 15 TAE BT T 14769 g, H Model 3 44 2 42 71 & ML &k
R RIEELFKE LI, AR EZFHEMERA (e Smart Summon
AR EZRR) BIEPNHINT, Q3 AELFHEREAEALSFURRS

KF
A 4: 2018Q3-2019Q3 #ATiiiA £ b 4-£4]) £ A 5: 2018Q3-2019Q3 #FAf 4245 dk H-£.4) £
(GAAP) (non-GAAP)
ST EFIER (GAAP) IREAVEEFIER (non-GAAP)
30% 25 8%, 24.3% . 30% 25 59, 24.7%
25% B 2% g% . 25% 20 3% 20 8%
20% — —— 20% 17.2%
15% 15%
10% 10%
5% 5%
0% 0%
2018Q3 2018Q4 2019Q1 2019Q2  2019Q3 2018Q3 2018Q4 2019Q1 2019Q2  2019Q3
Food kR Tesla a2, b KGEFAT 7T 238 FH kB Tesla 2, b KAEFAT 7P 23T
% A 7 &, 2019Q3, HATFA K A A 3.34 1L E 0, By 4.84%,
Rk Q2 A g B, BRR % R %A 5.3%, F/ERL g LA 0.2pcts; 4%
&, e R —m% A (Selling, general and administrative) # 5.96 12 £ .,
F) Hei ) 18.4%, % 7 & % 9.5% , 48 th 3 4 B #1 & Q2, 4 %] T 4 1.2/0.7pcts.
B EE, HMENTRAERTRER, T2 TRAINBREAEE, ERK
F 69 B STAR IR L BT o
A 6: 2018Q3-2019Q3 #:AT18F L % At AL A 7: 2018Q3-2019Q3 #Af 4145 . FTHEA—K K F
N EER (1235T) AERRE SR e TR —RRER (I235T)
HEEEK EbiE kR
0T, 51 3 6 "% 51y s3y [ 10% BN EE
35 o L 5% 8o . T 6.67 7.04 20%
34 1% ° 3 40 334 | 0% 50 15 s 536 1 40
- 9.2% ¢ %
33 3 ” - 5% 10.7% - O 2% o5 0n,
32 L 10% 40 10%
31 - 15% 20 20%
30 - 20% 0.0 - 30%
2018Q3  2018Q4 2019@1 2019@2 2019Q3 2018Q3 2018Q4  2019Q1 2019@2 2019Q3
FH kR Tesla N2, RKIEAFF R TR T kR Tesla a4, K KIEFAF 5T EIE

#Z 2019Q3 X, M4zl eFeI 5N A 53.38 1L £, BFmH
36.86 1L £ L¥EK T 44.8%; mokkakA 11.28 12 £ 4, BF4h6y 9.49 ¢ £
KT 18.9%; B 2K~ A 101.90 12 £ 7, rbwney 113.30 12 £ A
T 10.1%; AT FE#HF A 22.53 12£1, tbFmeg 2090 L EAEKT
7.8%.
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B 8: HMEL” Ak ($41:

EVEZ)

In milllons of USD

ASSETS
Current assets
Cash and cash equivalents
Restricted cash
Accounts recelvable, net
Inventory
Prepald expenses and other current assets
Total current assets
Operating lease vehicles, net
Solar energy systems, net
Property, plant and equipment, net
Operating lease right-of-use assets
Goodwilll and Intanglble assets, net
MyPower customer notes recelvable, net of current portion
Restricted cash, net of current portion
Other assets
Total assets

LIABILITIES AND EQUITY
Current llabllitles
Accounts payable
Accrued llabllitles and other
Deferred revenue
Resale value guarantees
‘Customer deposlts
Current portion of long-term debt and finance leases (1)
Total current llabllitles
Long-term debt and finance leases, net of current portion (1)
Deferred revenue, net of current portion
Resale value guarantees, net of current portion
Other long-term llabllltles
Total llabllitles
Redeemable noncontrolling Interests In subsidlaries
Total stockholders’ equity
Noncontrolling Interests In subsldlarles
Total llabllitles and equity

(1) Breakdown of our debt Is as follows:
Recourse debt
Non-recourse debt

Sep 30, 2018

6,302
11,246
357
423
397
432
29,263

3,597
1,990
571
605
906
2,107
9,776
9,673
950
456
2,555
23,410
551
4,509
793
29,263

7251
3,248

Dec 31, 2018

11,330
350
422
398
572
29,740

3,405
2,094
630
503
793
2,568
9,993
9,404
991
329
2,710
23,427
556
4,923
834
29,740

7,081
3,552

March 31, 2019

28,913

3,249
2,277
763
480
768
1,706
9,243
9,788
1,157
m
2,476
22,875
570
4,606
862
28,913

6,517
3,486

June 30, 2019

31,873

3,134
2,623
884
527
631
1,791
9,590
11,235
1,182
61
2,656
24,724
580
5,715
854
31,873

7813
3,553

Sep 30, 2019

5,338
233
1,128
3,581
660
10,940
2,253
6,168
10,190
1,234
537
398
255
820
32,795

3,468
2,497
1,045
441
665
2,030
10,146
11,313
1,140
38
2,676
25,313
600
6,040
842
32,795

7.882
3,857

Tk kR Tesla %, R KIEFFR

g3

2019Q3, HHBLEEAH AL RFHA 7.56 L £, kS 12.5%;
BREHFNLAAH-A4861LET, 82 Q2 Ky 2451 £ 4, A hHAL
3.851Lt, T ERTHMELERA I A L wkahikit. Model Y &
FRERE, ERENENAARS LI8LE T, Tk Q2 kg T 94.5%,

B 9: B2 EEHRALEA (145 FFEL)

Three months ended

In milllons of USD Sep 30, 2019
Cash Flows from Operating Activities
Net Income (loss) 150
Adjustments to reconclie net Income (loss) to net cash provided by operating activities:
Depreclation, amortization and Impalrment 530
Stock-based compensation 199
‘Operating cash flow related to repayment of discounted convertible notes —_
Other 68
Changes In operating assets and llabllities, net of effect of business comblnations (191)
Net cash provided by operating activities 756
Cash Flows from Investing Activities
Capltal expenditures (385)
Payments for the cost of solar energy systems, net (25)
Purchase of Intanglble assets -
Buslness combinatlons, net of cash acquired (76)
Net cash used In Investing actlivitles (486)
Cash Flows from Financing Activities
Net cash flows from debt activities (19)
Collateralized lease repayments (83)
Net borrowings under Warehouse Agreements and automotive asset-backed notes 147
Net cash flows from noncontrolling Interests - Auto 30
Net cash flows from noncontrolling Interests - Solar (28)
Proceeds from Issuances of common stock In public offerings —
Other Ll
Net cash provided by (used In) financing activities 18
Effect of exchange rate changes on cash and cash equivalents and restricted cash (12)
Net Increase (decrease) In cash and cash equlvalents and restricted cash 376
Cash and cash equlvalents and restricted cash at beginning of period 5,450
Cash and cash equlvalents and restricted cash at end of perlod 5,826

June 30, 2019

(389)

579
210

77
287
864

(250)
18)
(3)
32
(241)

1,349
(85)
35

19
41)
848
18
2,143

2,767
2,683
5,450

Sep 30, 2018

254

503
205
78
35
1,391

(510)
(50)

(U}
(561)

(196)
(143)
115

27

95
85)

(6)
739
2,783
3,522

Nine months ended

Sep 30, 2019

(907)

1,577
617
(188)
461
(580)
980

(915)
(63)
(3)
(45)
(1,033)

812
(302)
149
16
(82)

167
1,608

(6)
1,549
4,277
5,826

Sep 30, 2018

(1,273)

1,404
544
329

(141)
863

(1,776)
(189)
(7)
(1,972)

m
(343)
403
74

11

(19)
(442)
3,965
3,523
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2. BEHMEEZ: Q3 FERIMAZHLANS

27 &, 2019Q3, #HAriit A F iR % 96,155 4%, 2RIk K 10.5%,
A A% 2019Q2 4] fi £ #7 % . 1P, Model 3 = & 79,837 45, 3 rhig & 10.1%,
Model S&X = & 4t 16,318 45, FtLi K 12.4%., 2019 £ 3T = 2 &, 407
PGt AE F A EA 26 F 45, L Model 3 = 34 21.5 7 4%, Model S&X /=
FiE 4.5 7.

B4R 4 R E, 2019Q3 Model 3 F34 A~ $ik %) 6,653 4%, B~
3% AR, BAT, £E w22 4T Model 3 4 = 45 7T i% 350,000 %7,
LA 1) Model 3 3% 3t = 4% 4 150,000 45,

4 1: 2018Q3-2019Q3 #AfHA £ * &

2018Q3 2018Q4 2019Q1 2019Q2  2019Q3
HEL T (48) 80,142 86,555 77,138 87,048 96,155
Model 3 =& (#%) 53,239 61,394 62975 72531 79,837
Model S&X /& (45) 26,903 25161 14,163 14517 16,318

FoH kR Tesla %, K KIEFAB T I

B 10: 2018Q3-2019Q3 Model 3 34 & * &

Blodel 3 EIFE (§8)

7000 6,653
6,044

6000 5116 5,248
5000 4437
4000
3000
2000
1000
0

2018Q3 2018Q4 201901 2019Q2 2019Q3

FH kB Tesla %, b RIEAFFRATERE
E: FHBEL FAE, ZFEEHEL2 B E

XA d, 2019Q3, #HiArHEH# A4HAF 97,186 4, kK 1.9%,
2 2019Q2 B A4 B 4% . L, Model 3 % 4+8 24 79,703 45, kg
2.7%, Model S&X s 4+8 &3t 17,483 45, 3rtbii ) 1.3%.

2019Q3, Model 3 =& 5 XA RAHF. FIoF, 4474 Q3 itk i
LA PRI, BEEAFATHRE LT X, X EATL-FEKPIKEL 45,

-6- UEFFAT LR 1
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& 2: 2018Q3-2019Q3 #AfHAE AT £

2018Q3 2018Q4 2019Q1 2019Q2  2019Q3
HELE A (48) 83,775 84,966 63,019 95,356 97,186
Model 3 4+% (44) 56,065 63,359 50,928 77,634 79,703
Model S&X x4+% (4%) 27,710 21,607 12,091 17,722 17,483

TR B: Tesla N, B XIEFAT AT

A% Tesla #+ 2019Q4 #9& 2, (1) #Mi&E¥%F 2020 4 E 54 h 25
I Model Y, 2020 4% a7 FR2 Tesla Semi, [ if &b 3 2 R A2
BTk, WUE 2021 F3% 75 (2) 201904 siAts Rk, 4 E
36 7 AAMRAE; (3) Q4 GAAP 44K A i I AFHL%EAE,

3. YEEEARE AL LB EKAZ, 2020
%7 X IfH Model Y

LHEBB T O ENRAE NIRRT, BRI ARTA S FTIEN R
KHIN, TR AL £ E 49 Model 3 4~ £ %44% 65%., L% T Model 3

FHe A 15 FEmI%, it 2019Q3-2020Q2 Hdiif 4R E B A 50
74, Model Y 73t F 2020 £ 2 X A b L LB FIE 2=

B 11: A7 4 % fE AR

netatod Armust Gapacity | Curont | __Stas

Fremont Model S/X 90,000 Production
Model 3 350,000 Production
Model Y - Construction
Shanghai Model 3 150,000 Pre-production
Model Y - In development
Europe Model 3 - In development
Model Y - In development
United States Tesla Semi - In development
Roadster - In development
Pickup truck - In development

FH kB Tesla %, EXRIEAFF AT ERE

MRAPLEZNECE:

1. 454742 CEO Lif s 2 MR A A jE 692X £ (2019 410 A 24 8)
A7, LERBI R TFIARGREAZREST, T NATEAANTE
MFeRide & Kok A A i@ SN T Model Y 49 & =

2. Model Y i+ F 2020 4w #9 ABT 462 =, J& = 4 7T % 1000 %5

3. it Model Y #]i &8 % F Model 3; L# T Model 3 #liH £ 5
# 2 2 4% Model 3 #-F,

o SR
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4, FFEI

MEMstua £, Lk P E G ER, TERDA Lk, HEER
BHS LA ESE, %5 Model 3 4975 % % =, 48 455 7169 sk A 2 5
AR RIGK, BKERI /A ZFIE. WHFRT.

R e #7

(1) HEBRAEZXREN RTLEEGRE: I RAETLNAE
TR, R ASAT L E S AR K Y, ZREIHRTTE A EBE,
TR AP HAT L A

(2) BABEERGRE: ALY IR RAFAT LIS 7
2=, #F e RAT iR AT B =R T %7 A, dmARRAHEA
Lo

(3) THEFMBIHRE: #AERAFATLMARKEEEN, A X
FhLS LS, TRFRTRALNNALTER, Mm b g™ feds o) R
Mo

(4) 454 Model 3 45 R X & R e X8 B AT A k&, 4547 Model
3 89k el B A RAE R, 2 Rk H AL E & F 2 Model 3 =45 % 3] % .

=
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W

&
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A7k B 8] TR BAR A

EN Ak 612 MAMBTKBERMATHEERKI5% AL,

Likid Kk 6-12 NF TR B FARETHEAIHE5%ZE 15%;

il ARG AANBRFRZESTHEALERBNTHEEMESPE 5%;

B AEG-2AMAANBTRBZEEETHE A K ENE 15%;

“ B ARC-1R2ANAANBTRZEEZEETHAAEHIG% AL,

#* B R B FH, REXT@ELERNLERGERTH THEFS, RELERE, HIELELRAHG
% BRI S

EAIBVLA: A B EMIEA PR 300 540 FAOEBES PRI, G LBBEANC LRI, FHZREEAH MK B
R A3 e A 3 K

sy R e

EA

DM~ AEAE ik 0y By TRPE LA

FARE @ AT EBE, RRBEATRFEINMERENETRXRR KRS RN 0 S EE T E BRI GH LB TR,
FEAE 45 B RARIEFT 3 BAE KA BTN o
2 ¥ )5 & WA

KIRE 4 570 BA P BE A L AL T 0 AR R B T F M AIEESNIF, AHBGIREEE. L FHEGHFR
Trik, BRAKANNEE, i, BWNE LARE, FAAREGASFINE Tt AN EEARBELE KIREGHAFRZARL
WARAE, AAF IR PAEAT £ F ZAT B RAE BT E R AU, 8.3 do 52 REAF AR A ANAIL S o AFRA R KM 6935 B & 6465
# R EA B B P RN SRR R ABOE KAE R R A TR 5] 69 B o BT AT LA RARIERATIR B 691247 — 2 2 R 8 &5,
R, LERESLARE P ARG IEAEZ LI EA AERNEGIRR,

4% 7 9

K KRIEFEA RS (A TFRAR “AnE” ) 4T 1996 4, AhFEER (£H) EAIRTHERGLERLESERNH
EHNE, RPEHIESRAMAEG AR R RENTZL—. RFEFTEHIEURABELNZEIEAN R LEFT, AXNANELETEE K
PEF R HHH) S

ANEZETLE: EARR; EARTEN,;, HGIEARS. IEARKEHA EOMEIIT,; EAAR S5KE; EAAT, AWK
A RAEF ALY S EAETESRAY; T aALs; PEHELAMAEG LML S, o, AASTEIT LT RIEKTFAFTF
BREEE. BERE. B AT WURFBIES LS

AREHAKIELAB A RNNARH (ATEA “CRKIEEFRH ) %5, USEFEAGERNAEATE. AH. TEGOE
B A ek, e RARERAVITIEAT 09 R 4612 & ARARE PT 842 & At fo M o R KAE BT 7P T A 3 R B AR s 15T REHA £
128, A2 RARIE B B A % 5 F4 .

AARE T O TA BT T B R BRI S A R KA B R KIEASF R PTG 3\ 87, TS T AE LR T, EETHILT,
AR P 0912 8 NPT AR 6 F LS R BRATAEAT A B A BN 8 2 B BF R FF AT RIET RN, ARE 6912 8 P
AR FELHFAREBINANRNZAEHE G EAZTAN,. MERAABRFLZER. BREFRSASFZ R AT HLTRA, FLEEBRAER
ARENZE, FRARREARB TR R E—BE. HRIERF LA AR EPTER G — B R, K8 BAEH ¥ R AT R4k
Ao

FEEY, AN THABEFAS 5 AREHBIZL. ENAFAMNFR—HGIRE. AN EAR. RHAR ot H LA
RTHAOE P REL AREPUERR G2 KRB @DIFARLY Kk ANGAYFZERLTNG. AERITARIALILT L S-4 3k
THRARZME L ARENELRE R — IR R EE. ANARBRAF L EFEMRBEIIEEBRL T BB R e, S
R R, BETH S dF L AT 50t R IE,

Je kR DLT, AN 8 BB AUH) T A B A 185 o 32 R 69 2 8] BT BATIE 569 3k T AT R 5, LT AL A X S\ 8] 324 K,
EAE PR TARAT MR SRR A RIS A H R S A HE B AN S BRI E VM HIRE R AT R A F
R, RIS A IR KA1 Bk IR

AREREFEAREFE EZEFEARIFEEN L, SFEE P FE, RREGRBAVI RN E, REBGHT,
AT A ANATRAF AT Ry AT B 69347800 A H. 8. A, A&, EARRI A doBRATH AN 8 % RAEAT L4
K, RAARGER— W EETENRA . FTA ARE TR G R AR RSAFIEBEATITI A AN AR RESAFITEAR
i,

HKIEF A TR E] 2019 BRAFTH o

RARM

L& %3 E I
HERHTEHEZK 1266 5B8%E %15 BREAEMF2 SAEAEARE2 B B9 KiEH ki 6011 5 NEO %L1k
55k 48 & LIS KA 6 5K KE 17 & BLA BT %
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