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B =S K. 2019 4aT =24, ARSEIVER 105 147G,
A EL 3K 22.0%; SEERVAEES ]I 4.0 1276, [FEEIK 25.5%; scaidndk
G HEBHSANE 3.4 1276, FIELIGK: 23.7%; SeIlARias 0.59 . Bi=
ZE N A S R L R AR G K . S =R, AR SLBUE IR 4.6 12T,
A EL 1K 25.2%; SEBLHABRSAE 1.95 1278, FHEK 29.6%. =2
FE N TGRSR mE K . AR, ARNANE K FL—R T
JAE B AR 4 B E SRR O, BT S B N A b R E bR T
RRHFANE S A B HEHE

BAREIANIG5E, IEMBRFERE. WT=FF, AnEMERL
55.5%, [&] LLHETT 1.0pct; 1 A3 14 38.2%, [7 L4 TH 1.1pct; ROE ik 17.9%,
A EL3RTF 3.2pct;  HIA) 2% FH % 20.0%, [A] ELF#AG 0.1pct. 2 & B %
HRZE ., ROE /KPR RFEEEET:, JHIE 2% 2 A WAL, BARERIRE A
Wridag. o =%, ARSLEENMEFREIL 3.01470, RN 0.1
.75, AwEEGREE A PG aE, IR s LR e s .

PSR EEK, RRETRRRERIREK. CEIKARAF
B R LS, ERAE L 61.8%; (HUTERE I EL, B
W K ZEAWRT, RN S O S K R Bod I 2P R R R B
AFEEIENLH BTN A B ERER R W SRR, 7S TR
“HMYR A AFRDNLRER TR, KA T CET R R =K
F51 2019 KN T Ge i fl, BoR FHI 130 A 7 I HIL 5 1 HF A
K. PR, A Em ST AR A S S E IR 1.9 1206, L
B 55.2%, HAREWHIERTE 32.9%, B LB FEH
Tt 7.6 NEDE, AFPEWEE MRS A TG IR RN TR
T R YT BRI, SRR BT P BRI R . 3% B R
BNTIEs ARk, A A mE ST A5 55 B IR & e T 2 4k sk is b4
AR

BEEW: AFRIREE IR AU Ak, EEENL ST
AR BT AT WA o FRATTTTT2A 7] 2019/20 204 (1) B WA 2 40 31l M
0.82/0.977C, 4HTAN T NPES) 7] ~439.4/33.41%%, 1 IKEfG4h T “HE
77 R

RGN ZRZETE NI WIseF e AN S A EEAL; BoR
WA KT ALSA K U .

FRENEEERAEQFER, XTEEMERLESTEEN, BIGREEEEYIE, BiAT, KEEE.

B RIERTAER.
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BE (BAI 2018A 2019E 2020E 2021E
Bl s 1,240 1,500 1,800 2,142
Bl & A 856 1,017 1,204 1,401
ERIA5% 559 668 792 921
BV A 4 S B 12 12 14 17
HENH 170 204 243 278
EHEH 51 60 68 81
K 2 H 66 84 99 118
5% 3 H -9 -11 -13 -15
Hib&E s 134 165 168 170
A AN MEAE B U s 0 0 0 0
B A 62 66 68 70
HoAth i zs 73 99 100 100
BlFlE 518 648 764 911
=2 IN 0 0 0 0
W ENEAN S 0 0 0 0
ZiINEpsE| 518 648 764 911
WA 70 91 107 128
) 448 557 657 784
B DBUR AR ok (0) 0 0 0
B A B B A & B FE 448 557 657 784
ARG RI (L) 0.66 0.82 0.97 1.16
PE 48.98 39.37 33.39 27.99
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i B K 64 Py, A IS T 48 59 DL 1
LB Y
Hi Bk Ak 6 A Py, {745 BRI T 1T 6 10% B
W | WAk 6 N (PRI T T 5%-10% 2 1
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el B Ak 6 9, 7L ABHCR LSS Tl 46 L 5%
IR B T
R ALV R, MR, B TR S i
PR | B BTG (UGS I
oA AT O WS G 0 I O SR
b | OV, BRI BUE. B AR WS T AR
R WIS T AT O SR
AT R T A 0 B IR0 49770 300 F4L.
STV -

ANBA T EEZ L P 22457 T FHE SR 3558 B ol A% B 1 L IEAERE 70, DABN AR INLASE, ST, W AE Py
RO AV R N H B AR o AR T M ER S e 7 A NI AR L, ANSEAR A FSRME SR TT S IR AAT Ny B A
BEHAT . BB A R M A OHE I T AT . AN GRIE S AR IR FESR S B AR AR A TR R, A
R BcAT AR 9 B S L A i ARG VAN 2R B B0 R AT UE SR WF T4 5 Ak 2 B FUl ot 10 9 AU

i) F

REMEFHF N EMEGEERIEFA T, BRI Gl 5.

AR RZEIEF R M FIR AT (BUFRIFRAAT") WEFEH AARAEEER ARSI AR S TAAE AR
AAR Tk FORE RO s 3 A A A SRR BB A A ORI EE, (HAR A B a5 B AR P B e BB RIE . A3
TR TR B SR SO AR A R T R AT AR 2 H R AINT, nTBER S AR BT R UE SR B AR RS . i
HRBEBNTTERRAT F o ARA TR HHE S AR B A — S8R A A RS0 R, 78] BAE A FRBFIbRdE . R
FAAN R s A A3 BT 75 41T 5 A o ) FoAtIE 25350 11 BB 07 et I = AN R BB A s o TEARMTB LT, AR i giel, T
B BN RS R P AESH ), FEAMI SO NI @ B . #5538 7 B EAE B i I B AT AR5 AR,
P EAR S O AT AT B R S A A T AWEZ T FEARMIEHLT, ANTARIHEAT N EAE A S o AT P9 25 5 51 801
AR R AR FAE,  ATART T 2P o3 ZEAE 5 5 SR 0 A B 70 PHAIE S 15 S 0 2 1A T B 1 Sk AR i S N o k. AR ] B L fn i o
BRI AR VR AT IS 0L T T R R A i 5 S A R BT RAT IR Sk~ IR3EAT 22 5, 16 A R 91X 6 0 ] SR AL a4 B it
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R AR UM BN Zhl FIE. sl TR, TEFARE FIVSRIE, (EEARAMHE, HRR A AR
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