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K AR A AL T 64.4 64.4 64.4 64.4 AT AN 79.1 0.0 0.0 0.0
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R A T 2k 1021.1 1057.0 1175.7 1267.9 123G/ &) 441 155  258.4 3319 3785
R AR F) QAR 1198.9 13222 13944 14187 EBIT 87.5  306.5 394.0 4477
JERB R R 102.7 102.7 102.7 102.7 EBITDA 212.1  466.0 564.2 628.1
KA 0.0 0.0 0.0 0.0
HAIER ) 07 102.7 102.7 102.7 102.7
RAk4A 2322.7 24819 26728 2789.3 EE&MH#LHRMEEAF 2018 2019E 2020E 2021E
U338 30.8 38.8 49.1 60.8  FLALE () 0.02  0.32 042 047
V2 & B 5] IR F A
i 3154.1 3347.8 35967 3880.6  HMLH K~ () 3.95 4.20 451 487
RAT I (BT
R AL AL 5507.7 5868.6 63186 6730.7 %) 797.7 7977 7977  797.7
ROIC(%) 3.0%  8.1% 9.8% 10.6%
ROE(%) 05%  7.7% 9.2%  9.8%
ALRER (AHA) 2018 2019E 2020E 2021E  £4) % (%) 26.0% 29.5%  30.3% 30.4%
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