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gk (FF L) 10,031 9,660 10,868 12,430
Bt (%) 11.1% -3.7% 12.5% 14.4%
FAAA)E (A L) 819 713 898 1,151
Bt (%) 20.4% -12.9% 25.9% 28.2%
Rk E GLIR) 0.63 0.55 0.69 0.88
PIE (1%) 14.07 16.15 12.82 10.01
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2018 18Q1 18Q2 18Q3 18Q4 19Q1 19Q2
FliHEAR X

LRI ON 9,619.08 827634 903240  10,030.62 | 287048  2,669.29  2,857.67 163318  3,139.73  2,63555  2,345.36
\70)% -13.96% 9.14% 11.05% 8.5% 7.6% 35.5% 9.1% 9.4% -1.3% -17.9%
LAR 18.77% 16.13%  18.78% 19.36% 19.1% 20.2% 17.9% 19.9% 19.6% 23.4% 12.7%
ZREAE 8.70% 6.85% 9.03% 8.52% 6.7% 7.1% 9.0% 12.3% 5.9% 8.0% 12.1%
HERR 543.11 332.69 507.67 551.31 118.50 121.77 182.70 128.34 114.79 130.99 183.22
AR E 5.65% 4.02% 5.62% 5.50% 4.1% 4.6% 6.4% 7.9% 3.7% 5.0% 7.8%
%M 287.05 243.84 308.27 293.92 77.54 74.61 75.67 77.38 67.85 57.99 105.47
%R 33.36 2.74 3.34 3.12 25.43 4.49
CE: L JUES 3.0% 2.9% 3.4% 3.3% 2.7% 2.8% 2.7% 4.9% 2.3% 3.2% 4.7%
%55 A 6.53 -9.56 0.01 -23.70 -5.04 -5.75 -4.39 -8.52 -0.57 -4.17 -9.18
EF N ES 0.07% -0.12% 0.00% -0.24% -0.2% -0.2% -0.2% -0.5% 0.0% -0.2% -0.4%
Va2 B A 747.63 563.09 680.15 818.84 280.18 258.42 197.20 83.04 338.68 291.78 11.84
YOY 24.68%  20.79% 20.39% 25.3% 24.9% 21.2% -4.4% 20.9% 12.9% -94.0%
AR 7.71% 6.80% 7.53% 8.16% 9.8% 9.7% 6.9% 5.1% 10.8% 11.1% 0.5%

F = RAERAX
BN 24 R K 317.75 558.37 675.53 574.59 943.37 70098  1,137.01 574.60 906.34 665.30 287.37
YOy 75.7% 21.0% -14.9% -14.1% 11.6% 33.5% -14.9% -3.9% 5.1% 74.7%
T I3 464.56 379.98 558.82 355.70 680.98 547.44 722.07 355.70 485.52 483.15 467.48
Yoy -18.2% 47.1% -36.3% 58.6% 43.9% -6.9% -36.3% -28.7% -11.7% -35.3%
s 1,551.00  1,779.05  2,061.00 2,716.35 | 1,86247 146267 159173  2,716.35 183291  1,92474  2,164.37
YOy 14.7% 15.8% 31.8% 19.7% 13.8% 29.7% 31.8% -1.6% 31.6% 36.0%
A AR B R A IR 722.30 926.97 950.25 982.11 | 1,109.50 87043  1,033.49 982.11  1,024.09 813.97  1,068.99
YOy 28.3% 2.5% 3.4% 2.8% -4.8% -10.6% 3.4% 7.7% -6.5% 3.4%
T K 2 872.85  1,213.67  1,397.89 1,051.09 | 1,397.89 772.04 514.00 887.11  1,051.09 39496  1,019.88
YOy 39.0% 15.2% -24.8% 15.2% 5.1% -49.2% 2.7% -24.8% -48.8% 98.4%

ALRERAAKX
BEENELEHALRE AR 644.06 750.43 915.20 185.40 -270.53 574.41 79.46 -197.93 252.81  1,027.03 -151.17
BAEDF AGILRE ST 875.77  -1,355.16 118.39 -104.92 254.47 -302.61 -198.40 141.62 453 -57.36 -312.04
FREDFAGILLRE ST 1,079.16 -136.71  -272.03 -343.75 -0.15 -261.18 0.00 -82.42 -32.50 -276.97 17.37
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HEF KM AL
KEAFEE (EFA) 2018A 2019E 2020E 2021E #)@k (FF L) 2018A 2019E 2020E 2021E

RAE - 5250 5417 5921 7160 @ik 10031 9660 10868 12430
N4 1124 1352 1467 1678 ATl A 8089 7862 8793 9946
SR 194 289 276 347 & b it 4 B Ae 43 42 47 45
Ao 2716 1776 2852 2832 I g 551 509 562 618
HARF T~ 1215 1999 1326 2304 18 3% A 294 313 351 382

ERFH T > 3749 4126 4637 5327 w4 % A -24 -5 -7 -9
K IR AL T 12 12 12 12 = AR & 20 5 4 6
R 2805 3125 3481 3906 Aol E 10 10 10 10
fHIAL 53 103 103 53 Ak 10 13 14 7
TG = 512 562 623 694 AV 1044 918 1143 1461
B | 3707 W 367 323 418 662  AmE Ak I AIL X -9 -9 -8 -8

# =& 8999 9544 10557 12488  AliH ¥ %A 1035 909 1135 1452

R R A 2511 2513 1927 2920  R:FTiFHLIE A 206 183 226 290
43 45 3K 9 9 9 9 YRR FR R A 10 13 11 11
REAT Tk 2K 082 673 1085 723 V3 BEN 8 A 819 713 898 1151
N R 1521 1831 833 2188 EBIT 1096 975 1163 1485

1Ky 112 166 166 166  EBITDA 1323 1216 1465 1820
K A 0 0 0 0
H R AR A 112 166 166 166 E&M# L4444 2018A 2019E  2020E  2021E

5 At 2623 2679 2093 3086  AARdkiE () 063  0.55 069 0.88
VB ARAE 157 99 967 966  HRLAF (L) 477 5.9 575  6.47

RAT B REAY (B A
V3 & BN B) ML R AR A 6219 6766 7498 8436 &) 1305 1305 1305 1305
R A A B AR AL 8999 9544 10557 12488  ROIC(%) 138% 11.3%  11.0% 12.6%
ROE(%) 136% 11.0%  11.9% 13.0%

NeRER (AHFA) 2018A 2019E 2020E  2021E  £41% (%) 19.4% 18.6%  19.1% 20.0%

ZBEHILER 185 881 633 1080  4HE %A E (%) 82% 74%  83% 9.3%

BREHALR -105 993 -1202  -1414 K f AR E%) 29.1% 28.1% 19.8% 24.7%

FFENILR -344 340 684 545 KA K F (%) 11.1% -3.7% 125% 14.4%

I 38 iR -259 228 115 211 AA)EME K E (%) 20.4% -12.9%  25.9% 28.2%

A7 18 A e 4 227 241 302 336 PIE 1407 1615  12.82 10.01

FAF L 302 893 1002 1114 P/B 1.85 170 154 137

TR AL 316 166 1089 247  EVI/EBITDA 9.84 10.56 829  7.10
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