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AR /FE 2018 2019E 2020E 2021E
ZHAN (FF L) 2,944 3,945 3,990 4,705
HRE (%) 327 34.0 1.2 17.9
V3 /& EF N B R A AE (B 7 L) 370 537 463 519
#WRE (%) 40.0 45.2 -13.9 12.2
HRoksE (L) 0.51 0.74 0.64 0.72
PE (AL#) 20.7 14.3 16.6 14.8
PB 2.2 2.0 1.9 17
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#idx (87 L) 2018 2019E 2020E 2021E ERX JuP TR 2018 2019E 2020E 2021E
233 9N 2,944 3,945 3,990 4,705 ARk
2 R A 1,035 1,305 1,576 1,979 T AN K E 327 34.0 1.2 17.9
T LA B A 40 63 63 75 EBIT ¥k % 336 50.7 -16.5 17.3
HERA 1,101 1,420 1,277 1,411 A K 40.0 45.2 -13.9 12.2
%A 177 256 255 301 BRI
K % A 242 375 379 423 £4) % 64.9 66.9 60.5 57.9
EBIT 349 526 439 515 A i 12.6 13.6 11.6 11.0
%5 A 1 8 15 21 EFF B E ROA 74 9.2 7.2 7.1
T BB K ®) 7 2 13 H M H % ROE 10.4 13.8 11.2 117
BN E 55 65 70 75 5 ¥ X
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RTINS @ 8 8 8 R b 2.0 1.8 1.7 1.6
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EBITDA 447 619 534 612 BB R 114.6 116.0 116.0 116.0
B RHEE 0.6 0.7 0.7 0.7
=k (BAL) 2018 2019E 2020E 2021E AR (L)
Ui v 411 704 1479 1688 R 0.5 0.7 0.6 0.7
BRI R E A 519 631 599 682 AT~ 49 5.4 5.7 6.1
TR 14 17 19 24 HERZEALR 0.7 0.6 1.2 05
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K IRREALIEH 247 312 382 457 PB 2.2 2.0 1.9 1.7
R 712 743 774 806 EV/EBITDA 10.8 74 7.4 6.5
R H 141 128 116 106 [F3N&-ES 2.8 2.8 2.8 2.8
R T = Et 1956 2022 2087 2156
et aas 4992 5833 6444 7307
Pl 150 350 550 750 AEAER (BFL) 2018 2019E 2020E 2021E
R AT TR R B 2 A 422 531 642 805 A1) 371 540 466 523
AR G A% 0 0 0 0 A7 18 Fa it 44 95 100 97 110
R R At 1341 1860 2223 2780 TEFEEHD 108 (170) 390 (240)
KM% 0 0 0 0 ZEEHALR 523 412 901 347
ALK I A% 77 77 77 77 AT L 239 86 82 82
eikH R AT 77 77 77 77 #HF 4 0 0 0
R4 1418 1937 2301 2858 EREHALRK 172) (86) (82) (82)
B A 725 725 725 725 PEAEF 1 0 0 0
Y H A 12 14 17 21 it % 5 145 0 0 0
B EARS A 3573 3895 4144 4449 HFHEHALRA (278) (32) (44) (55)
R AR R AR H A 4992 5833 6444 7307 AL RE 73 293 775 209
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