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Faml 4847 2018 2019E 2020E 2021E

TEUAN (BFL) 1027 1530 1971 2413

¥R FE (%) 5% 49% 29% 22%

JagaAE (BB L) 414 344 387 425

¥R E (%) 29% -17% 12% 10%

PEERME () 0.43 0.35 0.40 0.44

ROE(%) 6.81% 5.38% 5.72% 5.95%
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M 54847 2018  2019E 2020E 2021E ARk dgirbiE{4 2018  2019E  2020E 2021E
B A48 BB AAF
ROE 7% 5% 6% 6% EPS 0.43 0.35 0.40 0.44
ESIES 43% 37% 34% 32% BVPS 5.94 6.25 6.61 7.00
A0 % & 17% 15% 16% 15% f&44
AR F A F 40% 23% 20% 18% P/E 15.27 18.37  16.35 14.88
KA P/B 1.09 1.04 0.98 0.93
NI K % 5% 49% 29% 22% PIS 6.16 4.13 3.21 2.62
F1) i 38 & 29% -17% 12% 10%
ek ) FlBE (BFA) 2018  2019E  2020E 2021E
B R AR 0.11 0.16 0.18 020 FKA 1027 1530 1971 2413
LR K ) 4 0.54 1.22 1.22 122 LA A 581 967 1303 1636
VS OLE TS 137.08 20.28 2028  21.47 EALALAR M An 38 37 47 58
1218 HETA 1 3 4 5
- R E 33% 34% 39% 41% SR E A 84 107 138 169
A 1.92 1.56 1.56 153 M4 %M 50 85 119 141
#EF 1.92 1.53 1.53 150 HA4EA/ (—N) (151) 68 89 89
2 b A8 504 399 449 493
FEfRER (BAL) 2018  2019E  2020E  2021E & ibshidk & 0) 0 0 0
N BIASE N 1440 1225 1207 1203  A)EER 504 399 449 493
R IR 1902 1257 1620 1983  FiiFHLE A 89 48 54 59
BREB 4 49 67 79 AA)HE 415 351 395 434
HeAH T~ 130 207 266 326 VHKEABA 1 7 8 9
REAK A 3477 2739 3160 3501 VA& T&A35) 44)HE 414 344 387 425
TR 3011 3332 3868 4730
R 502 1530 1891 1619 NALRER (FFA) 2018  2019E  2020E 2021E
TIG F* B 1737 1787 1792 1781 ZEEFHAAKL 281 1084 356 380
KA T 1 1 1 1 AF)E 415 351 395 434
KEE 9087 9748 11071 12081 VH R AREZ 1 7 8 9
K2 29t AR 880 830 930 1130 4718 He4H 226 208 226 253
AT IR 388 412 555 650 AAMIELF) 0 0 0 0
T 3K 114 84 108 132 BEFLEEH (361) 529 (606) (554)
Hish i1k 430 430 430 430 BEZFHALS (1104)  (1349)  (896) (591)
Ash A ARAT 1811 1755 2022 2341 FAIE (331)  (1349)  (896) (591)
K I IR BR A A 997 1397 2097 2397 KA K (0) 0 0 0
H K 7 A 193 193 193 193 Hiw (773) o 0 0
K #9 # fxait 1190 1590 2290 2590 FRKEHAAL 608 316 761 457
R AxA 3001 3345 4312 4931 fh4aRF 1271 350 800 500
P 975 975 975 975 A ERFK 161 0 0 0
PR AR 6086 6403 6759 7150 H© (825) (34) (39) (43)
AR R A 9087 9748 11071 12081 IA 43R (215) 50 221 247

FH R Wind K. BIEIEAR T
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FAT B ARG, AF A RNFT AL S,
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A, RRIFERFZFFME, 3FESATLEZE, 2016 FUHAEBIER, AFIRETL LT AR,
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1EAE. B4, AARR P EIEA LK T EAR T LR R L TARTTIEM A IELA AT, AR e)IR b 5,
M. BHE L AIRL . KRS FW AR T AANGHRLIE ., AAREHE, TE, wERAERIRLE T
EARAE & DL R, B f B4 SR 8] L B AR K a9 AME,

[ B SR A EATE]
AT AR

e ATUEAREEEF, ATLFEHATE P IR 300 4544
P ATRRAREAEE, ATLIEHIRMP IR 300 454k;
= TR IR G R, ATRIEHEE PR 300 F54K.

LS

FEON: ABXT PR 300 454K TE 20% 1A L
¥ ARxTiPIE 300 FEKR@AT 10% ~ 20%Z 14,
Pkt AERTP IR 300 F540KPEA~T-10% ~ 10%Z 4]
FZb: ARxt PR 300 454kektE 10%0A L.

[ExAH]

RIS S AR IARS, (RIS B AR RNA AT (AR A7) BAHESREDERNNE P
(AR B P7) WM. AN Fa BEMANME RIS LR A B P . B P A SACRAH A HAIREVA % AR
R, B REFRAALAEN RN, BARNDNRERE DL, AADRLEP BN,

A3 B o EHE M AT 69IEA IR 10 ke 5 ToAk. RIRE T 4915 834 KR T AN AL B Ak kAT 6948 % A Br9
FRARE A, AN E) A IX AT G 6 S B R R AEATARIE, TARIEL P 6912 8 OMRFT R F, & RARIEAR £
IR DK AR B, KRG ERGTAT. B ILAIERLR B AN E] T LA ARIRE S B 49587, AIREATH549
JE A RILFARE NS . MERILFMNT G623, ERF 81, AnE) 7T A5 AREBEFTA. FILAIMER
FR—E oL, WMEF A ZFE IS, EEMFLT, ARE T AT A6 F LI A Rt PT i E 4K 3269
B AR AN E) BRG] B TR RSB AL A BT 5| R A AEAT B SRR AR KR 1. AR 8] SRR
AT GE A4 TR FTAR 2| 098] BT BAT ARk T AT R F), i G A 1K 8 5] 4R A3 30 S BRAR A4 F4RAT
Wr - FR 18] R A Ak = su IR S, A ) 4T B AR RSP BATIE XL 5.

i A5 AT 4k AT e
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