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Q3 5 o FFIBIE, AL SEHF2E S I RAZTH

A F) A 2019 =R, WZFELAE RN 20.31 /27 (+27.38%) -
a4 #) 4 5.28 1274 (+66.12%) . F= 3k 3844 4.38 12 4 (+65.78%) «
BELPLA 341 (-(1.21%) ; £F, Q3 £EF L HE LKA 6.94 12
7 (+23.51%)  J3&4H]HE 1.76 14 (+77.30%) « J=dk)a B4 1.50
1zt (+100.68%) . #lH%SHHEKLETAY, $#H EAFL,

FE: S K -1

B LEHESZERETH, WEFEEFAEMME. N ZFRELS
BRAER, ARG EBTAN. £HT 2018 £ Q3 A A i & L S35
53k, Q3 5 ok )a 80408 L0 100.68%, #1% 3% KA W T
B ATEEEMAGENES A 28.69%. 30.16%. 23.51%; 1244 #] i
¥oik 45 A 51.72%. 68.32%. 77.30%, -~ 3] & F b ik B 2 5k,
BAMER, B RRBHEAIR S L5 5% 24, FAREH F A KGR
W -3 A BRI, E R R R LSRN LI 0% £ A K,
MRS-fe ) #2 9t oh 24 Rt —F R 5H; BE LT M 6A8 2, it A
B®FAE T, R KBRS 0% R L5 K, KiEHTL
4% SMO. FREHELEFERTIEK,

m BKBARAHRA, MEBREE. RSN EIREH F 46.9%,
A & 2842%, £ BSR4 4.24pct. 6.96pct, EATIN A A E]
ERBANREARFLIZZZATHEANNBREZOLEHFEZTE R X
o IR SR VA B 8] R AR 1. BRI A & 19.25%, BREAFRA TR
144pct, Jtor | 454 % A % 2.95% (+0.7pct) , Ze3t4% F) thig K 67.14%;
FI R R 5 15.79% (-2.6pct) , GIEATE L A 4.38%, AR T R4t
FR I K 19.37%. Z8H 4047 3410, Rk ) 1.16%, £ERA
AT T3 B Aebh 3 3G Ao A R

1E4E

it 2019-2021 S 294 A] 8 6.7 12 9.32 1. 12171, 4h#E EAFLA.

R EE N T 2R

B FERAETAT, k4R E,;, WK AEFRHTH; T EREG,

RRHZ=

H£#£8: 12938 2017 2018  2019E  2020E  2021E
HEMRN(ART BF) 1,687 2,301 3,086 4,094 5,432

5 (%) 44 36 34 33 33
HAE (ART BF) 301 472 670 932 1,217
A B K S (AR 0.602 0.944 0.894 1.243 1.623

5 (%) 103.2 56.9 (5.3) 39.1 30.6
A T B R (1) 109.3 69.6 73.6 52.9 405
WA FE N A (12) 104.4 63.0 437 56.1 436
HFRIAEARF (AKRT) 0.63 1.04 150 1.17 1.51
b B AL B BT E (1) 122.1 79.2 64.5 49.6 36.1
R B (AR ) 0.300 0.349 0.259 0.480 0.566
B8 &%) 05 0.5 0.4 07 0.9
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Bk 1 N5 2019 £ = %38 3 2W 55

(AR, &%) 20184 =F5& 2019 3T =% & R Ha(%)
X2 PN 1,594.45 2,031.00 27.38
=S 914.19 1,078.43 17.97
EX IR 680.26 952.57 40.03
B LB B An 6.85 7.68 12.04
%38 % 21,817.23 23,113.37 5.94
AE %A 35.86 59.93 67.14
& kA 395.68 660.01 66.81
& Z BAL 8.85 (10.14) (214.55)
W %5 A 0.85 10.36 1,119.36
FFM 52.93 111.47 110.60
ESITIIN 10.52 5.08 (51.74)
st ok 1.47 1.20 (18.53)
U= 404.72 663.89 64.04
PR A 62.54 86.70 38.62
Y HERBE 368.75 1,134.87 207.76
)a & F B 8] 69 4108 317.92 528.12 66.12
AR () 0.64 0.70 10.84
2] %(%) 42.66 46.90 4.24
) %(%) 21.46 28.42 6.96
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RBEEARTF 57)
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##8: 1253108 2017 2018 2019E 2020E 2021E 4z g: 12A 31 9§ 2017 2018 2019E 2020E 2021E
LN 1,687 2301 3,086 4,094 5432 a7l 423 690 866 1,123 1493
B RA (967) (1,318) (1,743) (2337) (3.073) #7185 ek 31 58 5 59 63
zE kA (318)  (361)  (605)  (811) (1,084) %48 % F 12 7 7 7 7
BHLHT B ATA 401 621 738 945 1274 iz A AT (27) 9 639 9 71
A8 B4 31) (58 (56) (59)  (63) #4 (60)  (148) (147) (191) (254)
ZEAE (AT H) 311 563 682 886 1212 Atz EaeR (63) (94)  (293) (211) (249)
) BN ) (12) (7) (7 (7) () aEEH=LHALR 315 522 1,128 879 1,132
H AN AR %) 64 134 191 244 289 WL E EAE AL 3 1 40 40 40
A EIb] 423 690 866 1,123 1,493 x % /K w (451) 122 178 232 218
BT 4381 (99)  (99) (147) (191)  (2%4) RABRFALRK (398)  (500) 328 (209) (130)
VB FRA S 31 35 49 0 2 BEFEHEEGALR (846)  (367) 546 63 188
A 31 472 670 932 1,217 4k (150)  (175) (194) (360) (424)
s A i 358 557 672 934 1,219 Gk 4 134 315 (553) 1 (7)
HRKH (AR T) 0602 0944 0894 1243 1623 F4+pze 0 27 53 103 221
Moo ROk B (AR 0716 1114 0896 1246 1626 JibgkAIL4 i 719 (157) 31 18 (178)
TR B (AR ) 0300 0349 0259 0480 0566 gk#iEsh ™4 MMAR 702 10 (664) (228) (388)
MAIE (%) 44 36 34 33 3B PexH 171 166 1,010 715 931
AT A 8 32K (%) 133 52 21 30 37 mans 364 537 704 1715 2429
AL 8 AT A) 8 3 K (%) 106 55 19 28 3B NFawALR (531) 156 1674 942 1320
A K 35 K (%) 103 57 () 39 3N BRAEAHALR (386) 478 1128 961 1,320
s B oM .38 K (%) B8 @) B 3N ke ATl pRAGEEAN
HAFRIR: 2Ttk F 4R E G ER TN

E&2E (%)
AP AGHEART 57) £%0: 124378 2017 2018 2019E 2020E 2021E
£#%8: 12438 2017 2018 2019E 2020E 2021E Z A4 A
NeBRNLFNY 627 723 1812 2498 3422 &ALATEATAHEZE (%) 238 2710 239 231 235
JoR & T 687 833 231 383 433 &LATAIE %(%) 220 245 221 217 223
J- 52 0 1 0 1 1 HLATH A %(%) 251 300 281 274 215
F AR P 31 47 72 79 M8 AA % (%) 178 205 217 228 224
R 1,346 1,603 2,116 2961 3974 A
B & % 202 255 245 233 216 b b E(4E) 1.9 13 31 31 36
I F = 17 28 21 15 9 A 8B EF(1Z) 318 761 923 1199 1639
ek h 171 130 179 212 231 AAE fH R(%) HEIA FIE BAE FIE FINE
¥ % = %t 300 412 446 460 456 ik b (4E) 1.9 13 31 31 36
b8 W 3,583 4,280 4,382 5342 6,369 45{E
JLAF R K 24 44 30 74 68 &% (1) 1093 696 736 529 405
I 5 242 603 50 50 50 Ak 47 A F(12) 918 590 734 528 404
F AR R 449 562 595 824 989 4k (f2) 131 13 152 125 103
A Skt 715 1,209 675 948 1,107 AL/ A A (13) 1044 630 437 561 436
K152 17 3 3 3 3 &b HE] B AL E A A
KA Ak 31 34 54 40 42 AE) 1221 792 645 496 361
Bk 500 500 750 750 750 JAdt&
% & 2004 2417 2486 3187 4030 A% RHK 0.0 014 01 01 01
R ARAR 2,504 2,918 3235 3,936 4,780 R JE R 1297 1206 629 274 274
J R AR 315 366 415 415 437 @At BAERK 43 54 44 46 48
B Rk RS 3,583 4,280 4382 5342 6369 =ik
AR AME (AR T) 501 583 432 525 637 RX& ZATE(%) 498 370 289 386 348
AT T (AR F) 497 578 429 523 636 A% S MkHE (%) 146 174 218 260 279
B A G RILA)ART) (055 (0.20) (2.22) (317) (441) &k & (%) 95 123 131 151 172
FARI DN AN, P AR R IER TR TiE A KA 5 % (%) 29 34 44 57 63
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