= ik

GF SECURITIES

BRER AT | 5 P ER 2%

MRS
s 2 4= “: 1R R BA
Zk)ﬂ % 23’ ’fT KRR HH
RIS ETHROARFLEE, TRAERARLKERE REay 2019-10-29
st R I
M, 5.,
60%
o RUARKIE: KRIDEF TG B I F ik =g o
RIBE Rt B HIE, 2010 F 9 A#AH R HREEIEARKEE :
7.8% (% kA EF 0.3pct); FREAVA LA % & BE L A Rk
3.1% (4 kA E Lipct), A0 EfE B EMHERFA LA E FHE 2
£ EAF g K 5.4% (42 kA EFF 1.2pct). %%
® Hﬁl}i &*E . ’ﬁ-%ﬁlﬁﬁ‘ﬂ |€] bb‘% WEE{Q-‘L -4% 018 15758 02/19 04/19 06/19 08/19
I E R4 B4, 2010 4 9 A B AL T4 E BARE L A 4.1% FAeE #iR300
(% _EA TH3.7pct), BalEe#F T@AREk EHA 8.1% (4 LA LA
3.6pct), BAEER T @AE b EA 1.1% (& LA EH 1.8pct). NPUNTE
o CE. BAMHMIE: ARFIME, BRAESS T AR E :L
, SAC JE5: S0260517050002
AR Wind #4%, 2019 # 10 A RARFLEAAE 1.0%; 10 A [F) o
k5. 4R, AASAE B R K 0.7%. 2.5%. 1.5%, AL AT 0.9%: SFC CE No. BNV293
LCD @A b £ 7 %A d 42 4 FHR. @ 075582771936
o Gu B TRASMIMEAE B4 zengchan@gf.com.cn
MAB b KA, 2019 4 9 A, i N45666.9 54, YoY+8.1% A RAK
(1-9 A 7551.9 7, YoY-0.7%); 4M4Y 303.8 74, YoY+8.1% (1-9 A |8=E| SAC #iE%: S0260517110001
4748.6 77, YOY-1.9% ). k#8: N4Y4 365.3 745, YoY-0.9% (1-9 A 3204.7 SFC CE No. BNV0O55
7, YoY-1.7% ); M¥ 278 7 4, YoY+1.5%( 1-9 A 2639.5 7%, YoY+8.1% ). & 021-60750604
PRM: M4 4165 54, YoY-3.7% (1-9 A 3256.2 %, YoY-0.5%); 4} 57 Lanvuchen@af com.cn
#1791 74, YoY-3.9% (1-9 A 1577.5 %, YoY+6.1%). N e gr.com.
o LURLREN: LHANERRITFES AR T
. . N HAES
HBR Y= R, 2019 %50 A, 2. K. R, WENET BE  sac sy sozsosisioonnn
EAEE YOY: -7.4%. -6.8%. -13.3%. -14.7%, & ELEE ¥ YoY: +16.0%. & 021-60750604
+20.0%. +21.9%. +49.0%: FiA. KA. HRM. BBEIE T HH YoY: [~  wangchaoning@gf.com.cn
WEE, TPTHESBEARMUFLURER AR

-5.1%. -0.1%. +4.2%. -4.0%, & L34#H YoY: -8.4%. -6.8%. -5.9%.
-11.0%.
o HFHEIN

9 A RMRaUATIMBA I GE, MUK TEEHED %, & EIREE
#o. BARKA, 2019 SFhRAT LR E RmAARE, LB A HAAZRE
#HERAPREE, 12 Q3 AR T4 T RINAF, O A LA B RETHR L
AR LS A G RAEE, BB AL AF B EMRIBE LS S A RE,
R LI RATIE R A IR, LinF RA B REE., RANVAA KT AN
MAERNT U FARDYRETRY, RV ELERERTZT FTRALSL
1 RFEAEIE K, B E B IE AR T AE DA AR Q4 EE gL, 4%
GRERBESFHDEOURK: BHALE, ENER. BRE K. Flat
BIKERARTAREA LRI a9k EREE. LFBRAH.
o N¥RT
BADRHIAS KGR CE KRS ATRE RAH; FHESIREEL,

A, RTEEEAFZIREED).

A RAFR

KW, ATk A T AR by
Ha T HHERRIE, Kiz
e, Bk

TR BT AL TH TR L
FRGREIE, FIEFEAE
KB E A

KA BTG AR 4
T4, BERKATIRS)

FrA A

2019-10-27

2019-10-20

2019-10-19

%% 0755-82771936

szhuangtao@gf.com.cn

RBIREE, ZIE
1/21

TBF W RIER T R 3 E A



= IRl

GF SECURITIES
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AN A FOHTR

&M KL AEHE EPS(7L) PE(X) EV/EBITDA(X) ROE(%)
BERMA RERL KT

K&EH WL EH (//B) 2019E 2020E 2019E 2020E 2019E 2020E 2019E 2020E
¥AHwE 000651.SZ AR T 56.90 2019/8/31 61.22 471 527 1208 1079 654 5.44  26.03 24.80
£694%HF 000333.5Z AK T 5359 2019/8/31 6479 341 375 1570 1429 11.69  9.74 2417 23.34
HBRERE 600690.SH AK T 1569 2019/8/30 2000 1.25 137 1257 1143 831 6.23 17.06 15.80
HAERR: Wind. | KIEFZEBR T8

id:s RPN A 2019/10/28 HL A

R, ZINE
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GF SECURITIES

FERTEI oottt 6
KEATIL 2019 2 9 AASEIE oot 6

AR ettt 6

et R i e A B o & - 7

SERBJBEAEFEIE (WIND ) oot e e ee e e 7

ZE. KA. BRI EREAE (FIRER) e 9

TR K. R EENREREIE (REZM) e 13

TR R T ettt ettt ettt ettt e et e e et e e teeete e et e eteeetteateeteearteeteenreearaearreans 19

ARRE, ZIMNME BV IAIER T R AR
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GF SECURITIES

BRER 3T | 2% P ER 2%

B & %35

Bl OARAOLBEFRBMELARERRIEERNHAZE54% oo, 6
B 2: M B RETREEKE, EERATEHRF LR 2019 FRERGE .7
B 3: 2019Q3{EEAR LR Ik R IAE, QAA PR —FKE. ..o, 7
B/ 4: LME @4 (£7TM) 2019.9.30-2019.10.24 #r4& L3k 2.5% .................. 8
B/ 5: LME 4845 ( £7T/k) 2019.9.30-2019.10.24 #4& L3 0.7% .................. 8
A 6: AILEMME (AR T T/ME) 2019.9.30-2019.10.24 #Hhi4& T 0.9%......... 8
B 7 AR EHATME (£T/4%) 2019.9.30-2019.10.24 Lk 1.5%............ 8
A 8: AKFILE (2019.9.30-2019.10.24) #14 1.0%, F#EALHRAE 2.9%.....9
B 9: Ak 2019 4 10 A, @HME (EA/h) TiES S5AHATH, ERTHh#
B T - AR 9
B 10: FRABEABRRBILIZIE .o 9
B 11: FRABEIMEEREIEEIEIE s 9
B 12: RAAAERABEFRIEEIEIR oo 10
B 13: KRAAAEIMAEBEFRIEEIEIR oo 10
B 14: ANABEAABETRIEIEIE e 10
B 15: ZeRMA BEIME B BRIEEIEIR e 10
B 16: FAREMLI-MI 45 B HEZITRIFLIZIE oo 11
B 17: ZAREMLI-MISME B HERTRIEE oo 11
A 18: 2019M9 FRLK EL T4 B B YOV oo 14
B 19: 2019M9 KAELR LK T4 B B YOV oo 14
A 20: 2019M9 ZRALK LK FTAEE T YOY oo 14
B 21: 2019M9 s XAAULR LK T4 B T YOY oo 14
B 22: 2019M1-M9O &R LR TAHAE F YOV e 14
B 23: 2019M9 FRLK EZR TAE M YOV oo 15
B 24: 2019M9 KA ZK LR T4 B HM YOV oo 15
B 25: 2019M9O BERAUE L& TAEE U YOV oo 15
B 26: 2019MO s EAUE L2 T AEE 9 YOV oo 15
B 27: 2019M1-MO Bt K B M oo 16
B 28: 2019M1-M9 &Fa K B M YOV oo 16
A1 ZAAH 2019 FEAREABRETHOH...coooov, 11
k2. BRI 2019FRAREABRETIHOH...cooovvi, 11
A3 RAAH 2019 FEARREABRETHOH...cooovvc, 12
A4 KA 2019 FRARREABRETHOH...cooovvi, 12
A5 BRMAH 2019 FLARRFEREFTHUOHR oo, 13
£ 6: BRMIME 2019 FEARRHHEEEFTHHH ..o 13
A7 BRAT 20195 E2ABRRHEEETFTHOM ..o 16
£8 FTRAKE2019F L ABRHREFTTHOH ..o, 17

RAIREE, ZIMMHE

EFWIRIERTHIRTER
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BRER 3T | 2% P ER 2%

A9 KMERT2019FFARRAREZTFIHOH ..o 17
£ 10: AMELE2019FZARRHREZTTIHOH oo, 17
A 1L: BARAMKTF 2009 FEARRAREEFTIHOH oo 18
A 12: BAME L2019 FEARRHEREETHUH ..o 18
A 13: BBAMET 2019 £ AR BT EREZEFTHOH ..o 19
A 14: BBAME L2019 2 AR R HREZEFTIHOH ..o 19

R, ZINE

TRBWRIRAR TR R AR
5/21



= IRl

GF SECURITIES IRERSHT | SR AR 2R

FHEN

A ZME LARKBHTEE, MAXTEEHRBEDE, X ERFEE, L
WA, 201955 A RAT R sm E KA AR, BEFTHAEIRERERANES
1%, {2Q3vAkib R TR INAAE, IR A B e LB R T EARE LN 8 RIELE,
F BT ARSE 4647 L M BRI S % A S, WP T &b AT R AH B RiE,
SoomH RA B RHE, RNVAAR T EINAZMAT S TFTARDORERD, K
W Rk T E RE T TG R K, FENXIEA T AL O A AR
Qo E#HaNe, REXERPTHF AR FNAELEK: BAVLE. 209F
H. BEREFER, REENKEZARDREAAZDTFEEL: ZREE. £FK
.

K47k 2019 4 9 A EIE
Fa R 27e

ARAEE Rt B2, 2019459 A4 % RE S8 A R g K7.8% (4%
LA EA0.3pct) , EBAFHETFIA AL & EATEARG A P25, R L
Wi R RELTE AR IEKRI 1% (R EA EALIpct) , RABEFTHEM
KA EAEA R B R 38 K5.4% (R LA EH1.2pct) . Re4ER9A
R IANEB A A FTEE, B A 3 = 5 Bl B a9 K ELF) 136 K6.3%( 4 £ A _EA0.6pct ).
B b RAVAA R L% T 835 B 2 - o F RV R — & R IFRIRZH I R w453
R BRI AT S B A

B 1-9A Bitdde, AN R SEE LR L K8 2%, LKA L Em
R RAMER LI K5.9%. 201954k R4 E RAA AR, {235 KREIF
#, B A RARDKEF T F407 3% 69 BT,

Bl: OARAERETRBEIMEAELAREHRA R DA £5.4%

18.0% -
16.0% -
14.0% -
12.0% -
10.0% ¢ : OO/ O
8.0% 1 N‘J\b”%“c‘\ 7.8%
6.0% ‘ A\
0% - o=0= 5.4%
4.0% - ;
3.1%
2.0% - \"( /V \o) ’
0.0% . . . . . . . .
17/02 17/06 17/10 18/02 18/06 18/10 19/02 19/06
—— it 2 e R B A 3k
e [T VA b A T e R R B A 3k
FRAR VA Ak Jf 30 e AR B R b B SR B A R A ik
FAPERR: Wind, BELITE, | KIEFLEART S
AR, ZBNE HEWRERT R RAR
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EEHE. FHFLT. RIKE

I E Rkt B IR, 2019598 AifrE48E @R b EAH4.1% (3 EA T
3.7pct) , ARAEEHF T EARE I EHA8.1% (4 LA EF3.6pct) , B BAELH
I®HME R EA11% (42 A EF1.8pct, 201946 Ak A EIE) . 3% THIEQ3E
R R L BRI Z W 25 5 B AR 38 ) (201754746 ) ARAE B B R 5B
MR (2-34) , BAVAAQUMEEHK TIRIA Dit—F ik E, AATHEFHT, &
Bl st & R 5 2R,

B2: MOB RALE R IR ILF, [ETA T DAFE LKL 20195F kG A IE

50% -
40% -
30% -
20% -
10% -
0%
-10% A
-20%
-30%
-40% -
16/04 16/08 16/12 17/04 17/08 17/12 18/04 18/08 18/12 19/04 19/08
== AR T E mRE AR =W HEEF LHAREAF L

B su LR TEmARE A B b

HAERR: Wind, BRGIHE, JAAERRER T S

8.1%
4.1%
1.1%

B 3: 2019Q3x %% LR bk R AL, Q4F B#—F R &

0.0% —
-2.0% . -0.5%
-4.0% -2.3%

-6.0%
-8.0%
-10.0% -8.1%

-12.0%
» 00/" 11.3% -11.3%
- . 0
-16.0% -14.0%
-18.0% -16.0%
2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2 201903

WAEER TR LIk

HAERF: Wind, BRGTE, T EIEFRZLRAR PO

EERRAHESE (Wind)

ILE: 2019410 A vA R AR T L EAIEL.0%, F41 EAEAL2.9%. AK T
WAER AT B v A A b el . EAERGLEIMA,. BALERAL TR x, B eAn
gk, 12d T2018Q45 AR TILE B AR TAIXM SAKALE, FAaL T EF

RAIREE, ZIMMHE EFWIRIERTHIRTER
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GF SECURITIES

BRER 3T | 2% P ER 2%

e, TALA R G IR AL R FTICE .

8 B RAHMAE: 10845, 4. F1e4ERb a3 L3K0.7%. 2.5%. 1.5%, Mt
BRRA D M@RI, fonsk FARAL, A ELRAMAS T iH0.9%, B ATH4&5FmAa.
AR KT BAAN AL FARAL, G0 AR KRS 4 F 2 mALA|,

BAEHAMNAE: 10 A B R T @B AAiE 4 T4, 32, 43, 55 @MY
4T 7 ARSI 4 TR, B BH 2R AREF T ARALA], 1226 T ki)
BRI R INBAT WAL 2 Wy F 54k, Tt R A2 A TR,

B4: LME4RH# (£5T/A8) 2019.9.30-2019.10.24
A& LK 2.5%

B5: LME4#4 (£7T/mE) 2019.9.30-2019.10.24
A% L #K0.7%

6800 ~
6600 -
6400 -
6200 -

6000 - \
5800 - 7
5600 -

5400 -
5200 -
5000

19/01 19/03 19/05 19/07 19/09

e PG L ME4R

1950
1900
1850 1
RT AW
1750
S

1700
1650

1600
1550

19/01 19/03 19/05 19/07 19/09

— P LME43

HIERR: Wind, JEAERR AR F S

B6: AILEHEME (AR T LML) 2019.9.30-
2019.10.24#4# T F£0.9%

HAERR: Wind, " KIEALRHFR TS

B7: &R HHATHE (EAME) 2019.9.30-
2019.10.24 L #1.5%

4900 -
4800 - Jfl\""\r
4700 -

4600 nf

\\\/ﬁﬂ»\ﬁ

19/01 19/03 19/05 19/07 19/09
e A FUAR B:0.5mm: L

4500 -

4400

80 ~
75 A
70 A
65 -
60 -
55 -
50 -
45 A
40 T T T T
19/01 19/03 19/05 19/07 19/09

At Rk (L)

AR Wind, JTEIERLEARRF <

HIERIF: Wind, J"RAIEAREAFR TS

R, ZINE
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GF SECURITIES EEE’%:‘ﬁj\*ﬁ- | %HE] EE'%%
A8: AKMIC& (2019.9.30-2019.10.24) #H4& A9: #iE2019%10A, @HM#E (£ h) &iE
1.0%, 41 ZEAWAE2.9% B5NA TR, ERITMEHLT R L&A
7.4000 - 250 -

7.2000
7.0000 - 200 -
6.8000 -
6.6000 - 150 -
6.4000 -
6.2000 - 100 V\/\/\\ s
6.0000 - 50 - 66
5.8000 - 31
5.6000 ; ; ; . . 0 . . . .
18/01  18/05 18/09  19/01  19/05 19/09 15/01 16/01 17/01 18/01 19/01
BAIE®: £ AR T ——32"Open Cell 49" Open Cell
——55"0pen Cell = 43" Open Cell
HAERIR: Wind, JTEAIERLRARE S FAERF: Wind, JTRAIERLEAR TS

EW. KA. R RREE (FLEL)

(1) hotwssg

. 2019494 F¥989% 4, YoY+9.1% (1-9A12123.67%, YoY-
1.0%) ; 45%970.7% 4, YoY+8.1% (1-9A12300.6%, YoY-1.2%) ; M4k
666.97% 4, YoY+8.1% (1-9A7551.9%, YoY-0.7%) ; #M#4303.87% 4,
YoY+8.1% (1-9A 4748.67% , YOY-1.9%) . M4: EFLAUE — A2 shksh
FERUARZFRYPEAMBIKNG TR T, A BB RARARRE. BARA, #4
I EG REEAEAIRTIE, WA TR BHHTAE R, mZ2018TF F4F
9IRS, 2019F DR AEE R A 2IRE FIIRES” IR, SME: BuRIAE
A AT 4FRATERI, T &L D]20%6 b £ T FRNER KL T 2
Kghdy, ok, BRM KEEMES. dEM. BEFIFTHERBTLRALLT

9 F S i R AT R IL.

A10: ZHAAEAH B FEE IR A11: ZAAESME R KRR

60% - 80% -

50% -

40% - 60% -

30% - .

20% 4 40% -

10% - o |

o | 20% \

-10% 0% - :

-20% - V

-30% - -20% -

1A 3A 5A 7R 9A 11A 1A 3A 5A 7R 9A 11A
—e—2018%YOY —e—2019%YOY —e—20184%YOY —e— 20194 YOY
HAERF: FAALK, TEARFEEBRF S FAERR: FARER, JTRIEFLEFR TS
RBIRNEE, ZIMNE BEW LRI R AR
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GF SECURITIES

K#Ah: 201949 H = 2656.5% 4, YOY+6.0% ( 1-9F5844.47% , YOY+3.3%) ;
45%643.47% 4, YOY+0.1% (1-9A5844.27 , YOoY+2.5% ) ; N45365.3% &, YoY-
0.9% (1-9HA3204.7% , YOY-1.7%) ; $M#2787% &, YoY+1.5% (1-9H 2639.5% ,
YoY+8.1%) . W44: 2m8AEEE, OA BRI =%, fisFE RBIE. Bt
INHE R KGRI, M 2 EFFRBIFEAILE, A MERR I ERA,

FERE. AmE R, EBRFFRIGERRIT, LA HERAZ.
B12: skA48 AR R4 R F g B 13: skA8 A BN B R F g
15% - 40% -

10% -
5% -
0%
5% -

30% -
20% -

10% -

0%

-10% -
-15% - -10%
-20% - -20% -
1A 3A 5A 7R 9A 114 1A 3A 5A 7R 9A 11A
—e— 20185 YOY —e—20195YOY —e—20184%YOY —e—20194%YOY
BAERR: FUAEX, JIAERREARTF BAERR: LUK, JRAEFRSEART F

PR 2019459 A £ 5606.97% 4, YOY-2.6%( 1-9 1 4818.87% , YOY+3.0% );
458595.6% 4, YOY-3.8% (1-9F4833.77%, YoY+1.6% ) ; M44416.5% 4, YoY-
3.7%(1-9/3256.27% , YOY-0.5%); #}M#179.1% 4, YoY-3.9% (1-9A 1577.57% ,
YOY+6.1% ) . R4k: 4LsbE REH mEG. dE1848 A B 20184 ) 41 2 4045 5 550
R A 5T Tl Sh4E: RO . Sk RN R KM T35 R ILEST, 2. dEM T
F) b F i 46 R 94 #K R L.

B14: ZRARAAE A4 B R E LR B 15: ZEARMA FEIM4E B 5 R g ik
20% - 30% -
15% - 20%
10% - 10% -
506 | 2.6% 133)
o ° -10% -
0% 1 o -20% -
5% - -3.7% -30% -
-10% - -40% -
1A 3A 5A 7H 9A 11A 1A 3A 5H 7R 9A 114
—e—20184%YOY —e—2019%YOY —e—20184#YOY —e—20194%YOY
FAERR: FAER, T RIEFEER TS HAERR: FAUELK, T ERAEFLREHR TS
RAIXEE, ZINE BHW IR R R AR
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GF SECURITIES

BRER 3T | 2% P ER 2%

B16: TAKEMLI-MOA4 ki RHEFEHF ki

B17: FREMLI-MOSME & & B it R bigig

10.0%
8.0%
6.0%
4.0%
2.0%
0.0%

-2.0%
-4.0%
-6.0%
-8.0%

8.5%

-0.7%

=2018M1-M9

I -1.

2019M1-M9 =2018M1-M9 2019M1-M9

10.0% 8.1%

8.0% 6.1%

3.0% 6.0% 5.2%

3.6%
4.0%
1.8%
2.0% -
-0.5%
0.0%

-2.0%
- 0,
] -4.0% 1.9%
PR =R KA PR

7%

B FUER, JRGERL R T

BOBRR: FAUER, SRR RAL b

(2) BHMEFHA: ROZREASME LFF98 B ERR

ZiA: 2019559 A # A N4§305% &, YoY-9.0% (1-9A2619% , YoY-
4.8%) , #ME65% 4, YoY-3.0% (1-9HA10587% , YoY-8.2%) ; £#49M44190%
4, YoY+52.0% (1-9A19747%, YoY+20.1%) , #M590% 4, YoY+12.5% (1-9
A 14397, YoY+8.4%) ; #/RMN4549% 4, YoY+40.0% (1-9A715.5% , YoY-
10.1%) , 41M¥487% 4, YoY+0.0% (1-9F206.5%, YoY-31.6%) ; HL & A7 M4
457 4, YoY+42.9% (1-9A 8197, YoY+4.8%) , #Mk27% 4, YoY+3.8% (1-
9H4227% , YoY+9.9%) ; #IEM45167 4, YoY-33.3% (1-9F346% , YoY-
16.4%) , $ME15% 4, YoY+36.4% (1-9A275.5%, YoY+11.1%) .

OF) £ 6438420194 A RIRHRIL, M4HF I Ig R ARATAT L, 20194 1A kA 51
£ R AR oo #1428 H4.5pct. 2.9pct. R AESRUHIRAN RS, FAF TR
A BRI, B E 5 B B RS EBARAR AT AR F 1 09 % 2 1 5T 9% AL
MRAR, AN EEFRREAKE R, N R AR, (28 A Ok Sk
B2 E, MAQAMAN E A, Ao A E Ao e IRAE TR BB, &
TR AE ) A AR RN 4k =T 8E

AL ZRAAM201942 AR R B R ETHOR

M1 M2 M3 M4 M5 M6 M7 M8 M9 AHm M1-M9 | RHHFEk (pet)
1% 36.7% | 41.4% | 29.4% | 28.9% | 30.7% | 31.5% | 35.5% | 42.5% | 45.7% 34.7% -1.5
£ 25.7% | 27.0% | 23.1% | 25.5% | 23.9% | 25.9% | 29.4% | 28.5% | 28.5% 26.1% 4.5
R 12.7% 7.5% 10.1% | 10.2% 9.7% 9.2% 8.9% 8.4% 7.3% 9.5% -1.0
LR 12.7% 7.1% 12.2% | 12.0% | 12.8% | 12.3% | 10.4% 7.7% 6.7% 10.8% 0.6
HBE 2.6% 4.7% 6.4% 5.8% 5.7% 5.0% 3.9% 3.0% 2.4% 4.6% -0.9

AR PRAEK, AGEALRIR b S

k2: ZiRSME2019F 2 A R R B R ET HHHM

M1

M2

M3

M4 M5 M6 M7 M8 M9 RiHr8 M1-M9 | BRI (pet)

#7

22.9%

23.2%

23.0%

23.2% | 23.0% | 21.6% | 21.0% | 23.5% | 21.4% 22.3% -1.5

R, ZINE

TRBWRIRAR TR R AR
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GF SECURITIES

£ 246% | 31.3% | 32.8% | 28.7% | 29.1% | 30.9% | 34.1% | 25.8% | 29.6% 30.3% 2.9
R 8.8% 7.0% 4.1% 4.0% 4.1% 3.5% 2.4% 2.5% 2.6% 4.3% -1.9
B A 12.3% 9.3% 10.2% 9.4% 7.9% 8.2% 7.3% 7.7% 8.9% 8.9% 1.0
B1E 5.6% 7.0% 6.8% 7.5% 6.2% 5.0% 4.2% 4.7% 4.9% 5.8% 0.7

HARARR: FAUEK, JAGEAL RIS

KFE: 201949 A &R N45119% &, YoY0.0% (1-9A1024.7% , YoY-
0.2%) , 9ME12.47 4, YoY+74.9% (1-9A83.8%, YoY+15.8%) ; £&9M4H
567 4, YOY+7.7% (1-9A430.8%, YoY+1.4%) , 4444975 4, YoY+10.0%
(1-9A425.77%, YoY+15.8%) ; 2% N44277% 4, YoY+1.1% (1-9A219.27,
YoY-1.0%) , #M4516.27% 4, YoY-20.7% (1-9A157.2%, YoY-1.4%) ; BRI K
4511.67% 4, YoY-10.8% (1-9A81.7%, YoY-14.5%) , #5507 4, YoY-4.2%
(1-9A561.8%, YoY+15.6%) ; #1zMN4540% 4, YoY-4.8% (1-9A3517%,
YoY-10.2%) , $M4435.47% 4, YoY-0.6% (1-9A329.87%, YoY+2.1%) .

20194F Z A0k AA M OME B R B ARSI G LK, NAHELAT2605 R
#ML-MO R it L F [ tbéy\ﬁdﬁ%o.mcn 0.4pct%32.0%. 13.4%; %#uéf#z Al 2
R L, EZHMLI-MIR it LR F #1348 A L4pct. 1.1pct£21.3%. 16.1%. A
SMECR2Z 7 & F 45134 5)45.4%. 37.4%.

k3: KAENH2019FF AR RHERETHHHR

M1 M2 M3 M4 M5 M6 M7 M8 M9 R Em M1-M9 | R # R’ (pet)
HR 30.7% | 32.7% | 28.6% | 32.3% | 31.6% | 33.7% | 32.8% | 33.5% | 32.6% 32.0% 0.5
EX0] 12.6% | 148% | 13.8% | 13.1% | 12.8% | 129% | 125% | 13.3% | 15.3% 13.4% 0.4
HBE 12.0% | 10.9% | 10.9% | 10.3% 9.9% 9.8% 12.2% | 11.8% | 10.9% 11.0% -1.0
£% 7.1% 6.9% 7.3% 4.7% 6.8% 6.7% 6.9% 7.8% 7.4% 6.8% 0.0
£ 3.7% 3.0% 2.7% 2.4% 2.6% 2.4% 1.8% 1.4% 3.2% 2.5% -0.4

BEFR, FANAK, JRIEAZLBRIR TS

R4: WREEIME20195F 2 A B R K E T HHHR

M1 M2 M3 M4 M5 M6 M7 M8 M9 Ritr# M1-M9 | RiHr# R (pet)
R 2.5% 2.1% 3.5% 2.7% 2.9% 2.9% 3.6% 3.6% 4.5% 3.2% 0.2
£8 13.8% | 16.3% | 15.9% | 15.6% | 145% | 17.0% | 16.8% | 17.9% | 17.6% 16.1% 1.1
ey 12.6% | 15.4% | 13.5% | 13.5% | 10.8% | 12.6% | 11.5% | 11.8% | 12.7% 12.5% 0.7
£% 6.2% 4.9% 6.2% 6.4% 5.0% 6.1% 6.8% 5.9% 5.8% 6.0% 0.6
8 20.9% | 20.3% | 20.4% | 26.3% | 22.7% | 20.6% | 20.9% | 20.2% | 18.0% 21.3% 1.4

HARRR: ALK, AR RIS

R 2019598 £694 MN4513675 45, YoY-0.2% (1-9F984.37%,
YoY+0.1%) , #}4436.9% 4, YoY+19.2% (1-9A304%, YoY+15.3% ) ; &R
M4451367% 4, YoY+0.7% (1-9A1153%, YoY+0.1%) , #}M4413.2% 4, YoY-

HEWRERT R RAR

RBIREE, ZIE
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GF SECURITIES

40.2% (1-9A163.7%, YoY-6.0%) ; &fmi# %A N425% 6, YoY+25.0% (1-9A
183.3%, YoY+7.3%) , 9ME5.7% 4, YoY+29.1% (1-9A53.87%,
YoY+7.5%) .

% 5 R AR U Sk AR B AL, 2019404 ki R £ 0 Z R K,
CR2Z W & %iX65.6%; 4M4k£69 % Rt 3R tbiZ A 1.5pctic $]19.3%, 44
AR s ATk,

A5: BARIA4E2019F2 AR BT R T HHH

M1 M2 M3 M4 M5 M6 M7 M8 M9 Ri# M1-M9 | R FIk (pet)
R 38.6% | 34.2% | 32.1% | 34.8% | 38.4% | 34.5% | 39.7% | 34.7% | 32.7% 35.4% 0.2
£49% | 31.2% | 32.5% | 29.1% | 28.0% | 27.3% | 30.3% | 28.8% | 31.5% | 32.7% 30.2% 0.2
EwmibAg | 51% 5.4% 6.2% 4.7% 5.5% 7.3% 5.8% 4.9% 6.0% 5.6% 0.4

BRI FUER, SRGEAK B b

£6: HARMIMH20194- % A AR B RET HHH

M1 M2 M3 M4 M5 M6 M7 M8 M9 R Em M1-M9 | R # R’ (pet)
R 13.9% | 14.4% 13.5% 8.7% 9.3% 9.7% 8.9% 8.8% 7.4% 10.4% -1.3
ESGES 18.5% | 20.0% 19.8% | 19.1% | 18.8% | 20.8% | 18.6% | 17.7% | 20.6% 19.3% 15
h-SER 2.9% 4.1% 3.2% 3.2% 3.8% 3.8% 3.0% 3.9% 3.2% 3.4% 0.0

BAERR: FUAER, JEAERLRARF S

2. KA. BRM. HENEERKE (REZN)

(1) 4745 &

HWEmkA, ALATAGTAAESH. ATELER AN HIELE R,
M LR IR A AT K, BAVAAEBERT T T, HEHELXEZZ e
. G2 AMAESR | X, BIRKRE:

FE: KT ZY0Y-7.4% (3R-9.1pct) , & L4 2YoY+16.0% (2Rik

+4.6pct) ;
KF: K TF4EYoY-6.8% (ERH-16.5pct) , & _E452YoY+20.0% (3Rt
+2.3pct) ;
PRI L TFAEY0Y-13.3% (3RHb-19.9pct) , &K LA EY0Y+21.9% (IRt
+2.0pct) ;
WIEM: K T4 ZY0Y-14.7% (3Rk-22.2pct) , & L452YoY+49.0% (3Rik
+28.6pct) ;
RAKE, LIMIME & SRR AR TR S = AR

13721
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A 18: 2019M9 ZAK LK T4E = YoY A 19: 2019M9 ALK LK T4 EZ YoY
70.0% 60.0%
60.0% 50.0%
50.0% 40.0%
40.0% 30.0%
0,
00% 200%
. 0 0
10.0% 10.00/0
0.0% A 0.0%
-10.0%
-10.0%
20.0% -7.4% -20.0% -6.8%
-30.0% -30.0%
-40.0% -40.0%
M S IO O~ 0 0 O 4 N 4N M T WO O© N~ 0O N < D O~ 0 0O O 4 N 4N M T W O~ 0O
9909099090 dddOOOI9999S8 €9909909090dddoO0O99 9999
0 0 O 0 0 W W W W W O O O O O O O O O 00 00 0O 00 00 0O G0 00 0O O OO0 O O O O O O O O
A Hd Hd A A A A A A A A A A A A A A A L B B B B B I I O I O I I B B B I I I |
—o— ZHL T4 ZYoY TL LA EYoY —O0— KK TH EYoY AR LA B YoY
HIERF: REZW, T EIEFEREBR T HAERB: BB, T RAEREREFR S
A 20: 2019M9 HARMEK LL T4 EE Yoy A 21: 2019M9 AL L& F45E % YoY
40.0% 60.0%
30.0% 50.0%
20.0% 40.0%
= 30.0%
10.0% 20.0%
0.0% 10.0%
-10.0% 0.0%
-20.0% -13.3% ~10.0%
-20.0%
-14.7%
-30.0% -30.0% ’
-40.0% -40.0%
M S IO O~ 0 0O O 4 N d N M T WO O N~ 0O N T D O~ 0O O A N N M T WO O~ 0 O
€999090909090dddOOO9I9Q 908 99090909090 IJddIJdOQOQ999Q09
0 0 O 0O O W W W W W O O O O O O O O O 00O 00 0O 0O 00 00 0O O O W O O O O O O O O O
T Hd Hd A A A A A A A A A A A A A A A L I I B I B I B B I B I B B I B B B I |
—O— RRMA T4 ZYoY TRRAL LA FYoY —O— HIEML T4 FYoY SEALE 4 FYoY
FAERR: BB, | EKIEAREAR S FAERR: REZW, T RIEF LR TS

2019M1-M9 R it 43 kA, wRLAMR AR, ThRME ERIK T
T, X E4FYOYH A AH+19.3%. +19.7%. +22.7%. +16.2%, &K F45EYoYH
A 4-9.8%. -8.5%. -8.1%. -9.1%. &SLRE%H FRIR. EIHHRE RBEK
HEAFAS 69 PR RALEILERAT .

B 22: 2019M1-M9 &-f K & L& T445E & YoY

25.0% 22.7%
19.3% 19.7%
20.0% 16.2%

15.0%
10.0%
5.0%

0.0%
-~ 0B N B
-10.0%

0 -8.5% -8.1% -9.1%

-15.0%
=i kA PR S AL

& TFYoY =4 LYoy

BRI RBER, S RGEALRAL b

R, ZINE EFWIRIERTHIRTER
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BRER 3T | 2% P ER 2%

(2) 4744 E BHH

ARIE R L Z AR, OF] AL T RE HMYoY4 A #4-5.1%. -0.1%. +4.2%.
-4.0%, FRAEKL T HH5% 575 S s M FH AR R e 138 4, KA 2T 340 T 4k F k.
2R B RIEL: T 8 F 49t BB & L RE MU YoY 4 A 4 -8.4%.
-6.8%. -5.9%. -11.0%, Mt h iy K, =R, B AR E. EhkF, 5
FRETT, 1A LA REARFRE N EIARE,

A 23: 2019M9 ZALK L& T4EE #4 YoY B 24: 2019M9 k484K L& T4 E #HH YoY
15.0% 30.0%
10.0% 20.0%
5.0%
’ /\/‘v’\. 10.0% 0—0/‘
0.0% v -0.1%
21% 0.0% - '
-5.0% '—\,’. !
-10.0% -10.0%
-15.0% -20.0%
-20.0%
3388583353938 3388583 -30.0%
R R 8388538229388 3885883
—e— AT HMYoY A% EHHYoY —e— KL T Yoy kA8 % E Yoy
FAERR: BB, | EKIEFRZEAR S BAERR: BBEEW, | EKIERREFR TS
B 25: 2019M9 ZLRILK L& T454E ¥4 YoY B 26: 2019M9 s EML L& T4 E 44 YoY
25.0% 20.0%
20.0% 15.0%

15.0% e 10.0%
.09 ~
o e AL
. 0
C 0.0% \

0.0% 4.0%

-5.0% -5.0% v/ ‘f\'

10.0% -10.0%

-15.0% -15.0%

-20.0% -20.0%
M S O O~ 00O O 4N 4N M T W O~ 0D M S W O~ 00O O 4 N dN M T WO O© N~ 0 D
LLLLeLLeLdddeoeoe0o0e LLLLLLLIdIdIdLLLLe
0 0 0 0 00 00 0 0 W W O O O O O O O O O 0O 00 00 00 0 O 0 W W W O O O O O O O O O
L T B B e T B B I I B B T B B B I I B | R B I B B I B B I B I I B B B B O I I |
—O— HARML T HHYoY PR _EHHYoY —O— W AML T ¥ YoY d B _E 3 YoY

HIERR: RAEW, JRIESALRAR TS

HFERR: RGEEW, JRIEFLRHR TS

201940k, BT RAMA LR TMZR I, RN EZHRARE. T
PR EAREA T RS RIBENE T HEREMA THh., AEFHBRERA LY
ARG A ZIT A EXTHAN LGN L (R EHNRIILTR, XTHH
Flbb ), &RAVAA XA LR oo BBl e RIL. MABBURG I T & 2 % 4%
K5 B R LK ZH NG S, KT AU AR AR SR e Sk
MR35 £.5 69 B R R T ¥ W ae 433 & A F 09 A4 4.

R, ZINE

TRBWRIRAR TR R AR
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BRER 3T | 2% P ER 2%

B/ 27: 2019M1-M9 &%k Rt B 28: 2019M1-M9 &3k Rit#4 YoY
0, 0,
2288 4376 6.0% 5.0%
4.0% 3.2%
4000 3792 o
3500 3116 3300 2.0%
2859
3000 0.0%
2500 1500 o l
2.0%
2000 1447
1500 1265 4.0% -2.4%3 o
=9. 0
100 -6.0% 47%  -4.6%
500
0 -8.0% -6.6% 6.4%
=i KA PR s EAL =i kAR PR S AL
BETHH (L) £LEBH () B THMAYOY & EHHYoY

HBRR: RUeEW, T RIESZREHR TS

HOBRA: RGEW, | RIESL R

(3) stg#k (HEZTHHH) :

T BAKTHTERERH —, REME LOTIRLESZINA D%
KT: MAHAET AR GIEE IR “T) KB FAUEEHHR AT,
OAMAHK THHRETEF—, FRIEIIRIAE40%A L, LR ERBRYLMEE S, &K
MPH LR F LIS L%, EAERLEEZARBF TR AE, BER S ES
WG — 2= %,
Kb: BSMEAMNENGHEIT K, Akthh. £69. HREAT EEIR
L RA, RV ELRBR T AR, RiNEtaR bR EehEe, 2019F
VAR BRI R ARE (+7.7pct) . 1EF—IREZ B EH K LMD FIR L4440
AT#E, OA £ AW 25 % ERBEARTHRANFTE, FXRE4GYhEFS

AT,

R B,

A7 DAL T20194% AR RHEE T HWH

ittty | Ritsr
M1 M2 M3 M4 M5 M6 M7 M8 M9 HFML- | FHEAK Rt Rt/ He
M9 (pct) (/L) 14

#7# | 30.3% | 23.8% | 32.0% | 38.5% | 25.5% | 26.5% | 24.0% | 24.3% | 41.3% | 29.5% -3.2 4559 2.4%

£%) | 265% | 27.6% | 35.7% | 23.8% | 29.3% | 28.3% | 28.2% | 28.7% | 26.8% | 28.9% 4.2 3693 -5.9%

R 9.9% | 9.4% | 10.5% | 9.0% | 9.9% | 9.9% | 11.6% | 13.2% | 9.1% | 10.4% 0.3 3987 -3.1%
BAEM | 54% | 4.0% | 32% | 29% | 46% | 52% | 46% | 4.4% | 2.9% 4.1% -0.4 3113 -5.5%
HER | T9% | 11.3% | 4.6% | 7.4% | 101% | 9.9% | 10.1% | 83% | 6.3% 8.3% 0.1 3483/2826 | -1.3%/-3.0%

HARARR: RBER, JRIEAKRIL b

i BRAOASTELERMEAREME

R, ZINE

16/21
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BRER 3T | 2% P ER 2%

&8 BRAKXL201952 AR RHEKEZTTHOR
giter | Rt
M1 M2 M3 M4 M5 M6 M7 M8 M9 HM1- | FFAK RitHH R/ He
M9 (pct) (/L) 74
%A | 16.7% | 14.8% | 11.9% | 14.1% | 11.8% | 145% | 15.4% | 15.4% | 17.5% | 14.1% 2.6 3896 1.5%
£t | 30.0% | 34.3% | 30.7% | 32.7% | 29.1% | 27.6% | 28.1% | 29.0% | 31.1% | 29.3% 7.7 2865 -8.0%
PN 45% | 51% | 57% | 58% | 63% | 6.1% | 6.2% | 65% | 7.6% 6.1% 0.6 3146 -1.6%
BEH | 29.5% | 28.5% | 34.9% | 27.8% | 30.4% | 285% | 22.4% | 19.8% | 17.5% | 27.5% -1.3 2640 -2.4%
BEAR | 41% | 41% | 32% | 43% | 52% | 3.9% | 56% | 54% | 5.1% 4.5% 2.7 2828/2851 | 0.9%/15.7%
BARRR: RBEEW, T HAEF KRR T S
Er AT R R OAEAS et B A R g
KA ZEXRTRTT EECR3IRI;, ThiRAIBIR

KTF: B0 ¥

ACR3F] b42#+1.3pct, H k3414

WA RRIAZE R

& LE: Rt #HCR3F LR FIRF3.6pct, [BRKINIHH RRAZE T47, £
b E S TR (-10.3%) , BRE BN ESLE (4.4%) .
R9: RFEXT201942ARRHEREETHHH
Ziter | Rt
M1 M2 M3 M4 M5 M6 M7 M8 M9 FML- | HFER Ritm Rt me
M9 (pct) () b
HAR | 31.1% | 26.2% | 31.4% | 31.0% | 30.1% | 30.8% | 30.2% | 32.9% | 31.3% | 30.9% 0.4 5098 5.8%
£6) | 14.1% | 135% | 13.6% | 11.3% | 12.7% | 12.4% | 11.7% | 12.2% | 13.0% | 12.7% 0.7 4123 4.9%
HIEF | 182% | 17.4% | 155% | 16.5% | 17.8% | 17.1% | 17.7% | 17.4% | 18.1% | 17.3% 0.2 3926/3311 | 6.8%/9.1%
£% | 11.7% | 10.1% | 9.9% | 10.3% | 10.6% | 10.4% | 11.4% | 9.2% | 10.3% | 10.4% 0.6 3863 7.2%
) 0.6% | 0.9% / / 0.5% | 0.5% / / / 0.5% -0.4 1757 2.0%
HAFERR: RGERW, JRIEFLREAR TS
E: B RORA QSR E S i1 R
%10: RALZK L2019 AR RHEL ETHUH
Zittr | Rty
M1 M2 M3 M4 M5 M6 M7 M8 M9 FML- | FHEk Rituu R HHR
M9 (pct) (L) 74
BAR | 24.0% | 20.3% | 21.9% | 23.3% | 23.2% | 23.8% | 23.3% | 27.3% | 26.2% | 24.0% 1.7 2409 -4.4%
£t | 20.3% | 155% | 16.0% | 13.7% | 14.9% | 14.6% | 12.0% | 14.3% | 13.4% | 14.7% 1.4 2158 -10.3%
#EA | 13.6% | 12.0% | 10.7% | 11.2% | 11.0% | 11.3% | 11.6% | 13.8% | 14.3% | 12.1% 0.5 2229/1806 | -6.2%/-10.9%
£% | 81% | 71% | 6.9% | 61% | 59% | 56% | 4.6% | 6.0% | 6.7% 6.1% 0.3 2362 6.5%
i) 1.9% | 24% | 21% | 1.9% | 23% | 1.2% | 18% | 1.7% | 1.5% 1.8% 0.8 1238 0.2%

BFERR: REEW, | RAEFRRRAR F S

E: /éﬁg%d{;ﬁé @J/E’:\ V ﬁ? %/@:49 w\:}ﬁl’

R, ZINE
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BRER 3T | 2% P ER 2%

PRI RE kA /HE—F i E

KTF: BRT EEUGAL; BR. 2R (6. PR KTRITT&F
2R3 1.1pct. 1.9pct£31.9%. 29.6%, H & ke9EE N R A T ERI.

KL R02019F AR KN E AR E, RitH &E KH@4R4.4pct£31.2%,
AR 2B EEREERETHFHL HREHT EER LR T 2.4pctE
28.0%.

A11: BAMLETF2019%% A R R+ EEZTHHM

Rittr | Rttty

M1 M2 M3 M4 M5 M6 M7 M8 M9 FML- | HFER Ritm Rt me
M9 (pct) () b
HAR | 32.2% | 30.0% | 30.5% | 31.9% | 31.7% | 31.6% | 33.6% | 33.8% | 31.4% | 31.9% 1.1 3400 8.1%
£69% | 30.7% | 29.8% | 30.3% | 28.3% | 30.0% | 28.9% | 28.0% | 28.6% | 31.0% | 29.6% 1.9 3504/2116 | 14.0%/1.3%
e 2448/3885/ -10.4%/-
6.0% | 6.6% | 64% | 55% | 58% | 56% | 57% | 59% | 5.5% 5.9% -0.4
% 965 1.6%/-9.1%
AR RERW, JRIEFLRAR TS
A RO RO R E R0t EmEAQSZFFE. Ml REFL
R12: HAMLE 201958 A AR HELE T HHH
ity | Rty
M1 M2 M3 M4 M5 M6 M7 M8 M9 HML- | HFAK Rt Rt/ He
M9 (pct) (/L) 14
AR | 29.2% | 255% | 25.3% | 26.5% | 27.0% | 29.3% | 28.3% | 29.9% | 29.2% | 28.0% 2.4 1695 -5.4%
£th% | 34.6% | 27.6% | 29.3% | 28.6% | 29.3% | 31.9% | 32.7% | 33.1% | 31.8% | 31.2% 4.4 1732/1349 | -6.0%/1.2%
&l
. 26% | 22% | 21% | 22% | 23% | 23% | 15% | 12% | 0.8% 1.9% -1.3 1590 1.8%

IR BBEEW, I EAEAERAR S
E AR QSN REIEE £, RmEAROS ZEFE

AL R TR CSEMEANE AR, KLEZEBEHIK

KT: ATHHE OB RELTATLE e ied. ZH9AMHEET &
ETWBA XA R, mEHMFE—9 7 KT ERNAEAE. FMESLS. ——A&A
K RERT LRI RAAREDE, ETLERREFTTT, BELENIAL
Feo R ARSI T O & TE 0 REH A Rt T & F KW@ I15.1pct £9.3%, M
AT BAK A i R G T Ao Bt B — 23 Aa,

Kb HTRLEHFTHESNAAEABRE, MERAMEEIFEE, BRELT
AL, KESMETEBIK, MBI EQEZENT SRR TERIZEZH. 3
W B G EMR. F R EF,

R, ZINE

TRBWRIRAR TR R AR
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BRER 3T | 2% P ER 2%

#.13: HIAMLK T2019£ A B Bt RE ST H0 5

ity | Rty
M1 M2 M3 M4 M5 M6 M7 M8 M9 B ML- | HMF R4 2 HE
M9 (pct) () )74
B | 17.7% | 14.7% | 22.8% | 23.3% | 22.6% | 22.2% | 19.4% | 20.3% | 21.5% | 21.1% -1.0 4417 -3.5%
FA | 16.2% | 12.2% | 19.2% | 17.3% | 17.8% | 21.0% | 16.4% | 18.7% | 17.0% | 17.9% 0.4 4438 -3.4%
% 71% | 7.8% | 10.2% | 81% | 8.0% | 84% | 80% | 7.7% | 85% 8.3% 0.6 3534 -1.2%
£t 94% | 89% | 82% | 7.8% | 9.0% | 8.4% | 10.3% | 9.0% | 9.9% 8.9% -0.8 3099 9.6%
R 49% | 4.6% | 43% | 47% | 43% | 3.9% | 51% | 46% | 4.4% 4.5% 0.2 2582 1.0%
7 Fa 51% | 53% | 42% | 43% | 49% | 43% | 48% | 43% | 5.0% 4.6% 0.4 2104 -0.1%
L | 107% | 16.9% | 7.9% | 96% | 86% | 8.4% | 10.4% | 9.9% | 8.0% 9.3% 5.1 1601 -12.9%
HAERR: RBEEW, | EKAERZEFR TS
& 14: HIAILE L2019% A R R ERE FFTIHWH
Rittr | Riter
M1 M2 M3 M4 M5 M6 M7 M8 M9 FML- | HE® Rt RiHHH R
M9 (pct) () b
M 6.7% | 66% | 83% | 84% | 9.0% | 9.3% | 75% | 81% | 6.6% 8.0% 1.1 2488 -3.9%
7K 47% | 54% | 56% | 6.0% | 7.0% | 7.1% | 65% | 7.2% | 6.2% 6.3% 0.5 2814 -2.9%
S 38% | 36% | 47% | 49% | 49% | 51% | 3.8% | 44% | 3.9% 4.4% 0.3 2141 1.6%
£4) | 13.6% | 13.1% | 12.8% | 13.5% | 16.6% | 18.5% | 14.5% | 14.1% | 14.2% | 14.6% -1.9 1392 -7.5%
#7R | 100% | 83% | 58% | 57% | 64% | 9.0% | 7.2% | 7.2% | 6.3% 7.3% -0.1 1494 4.8%
7 Fa 31% | 35% | 31% | 3.8% | 37% | 33% | 3.0% | 27% | 25% 3.2% -0.2 931 1.7%
FihR | 5.6% | 50% | 4.4% | 44% | 50% | 51% | 4.7% | 4.7% | 4.7% 4.8% 0.8 1251 -9.5%
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