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£12A318 2018A 2019E 2020 2021E Z£12R31H 2018A 2019E 2020F 2021E
RAHF~ 11976. 00 7001. 93 10735. 20 14345, 57 ERITION 41600.75 48441.43 54725.51  59993.06
ik 5646. 27 918. 30 3792. 45 6820. 21 RIS 36742.47 42402.93 48223.68  53185.83
B R A 1191. 86 1668. 10 1864. 33 2026. 59 B A F I Am 81.13 106.50  118.15 128.23
At 4147.15 3424. 80 4087. 69 4508. 03 HE R 125.84  152.76 170. 12 186. 55
HAFE T 990. 73 990. 73 990.73 990.73 ERZER 584.85  760.22  817.45 902. 47
R 22684. 67 23785. 22 24912. 49 25857. 61 %% R 573.22 0. 00 0.00 0.00
KRR AR 5247. 01 5247. 01 5247. 01 5247. 01 R 5 R 487.94  444.88  556.08 605. 74
e 14893. 50 15994. 05 17121. 32 18066. 44 P BALAR K 293.54 0. 00 0.00 0.00
fITAE 1331.23 1331.23 1331.23 1331.23 MAMET A E 17,88 0.00 0.00 0.00
R~ 1067. 55 1067. 55 1067. 55 1067. 55 S gl & 19.90 0.00 0.00 0.00
RIS L 145. 38 145. 38 145. 38 145. 38 # A5 2778.10  4574.14  4840.03  4984.24
I~ 8t 34660. 67 30787.16 35647. 69 40203. 18 Bk SN 16.18 0.00 0.00 0.00
R At 13661. 56 6218. 45 7326. 27 8019. 39 Bk Ak 6.56 0. 00 0.00 0.00
s 7581. 34 0. 00 0. 00 0. 00 A SR 2787.72  4574.14  4840.03  4984.24
B AT AR 5449. 68 5455. 90 6455. 32 7072. 83 P AAL 656.27  1008.88  1087. 33 1121.87
HARFEF R 630. 55 762.55 870.95 946, 56 AF1HE 2131.45 3565.26 3752.70  3862.37
R R 4867. 65 4867. 65 4867. 65 4867. 65 DR A B A 11.20 20. 50 20. 33 21.25
K& 1715. 00 1715. 00 1715. 00 1715. 00 Y2 AENEAAEA 212025 3544.76  3732.37  3841.13
AT A 3042. 30 3042. 30 304230 3042..30 EBITDA 5071.51  6430.70  7011.98  7497.97
HAeAER D R 110. 35 110. 35 110. 35 110. 35 EPS (L) 1.16 1.95 2.05 2.11
f B4t 18529. 22 11086. 10 12193.93 12887. 04 ITEMHE
&S 1821.93 1821.93 1821.93 1821. 93 £12A31H 2018A 2019E 2020E 2021E
T ANR 5918. 47 5918. 47 5918. 47 5918. 47 RKEES
Rl & 8330. 44 11879. 55 15611. 92 19453, 04 DX ON 26.78%  16.44%  12.97% 9. 63%
‘Jj&ﬂ"* AIAR 46070, 84 19619. 95 23352. 32 27193. 45 & A 23.99%  64.65% 5.81% 2.98%
VLR 60. 61 81. 11 101. 44 122. 69 BETHERARN 0.4  61.19%  5.29% 2.91%
FAF R AR S 34660. 67 30787.16 35647. 69 40203. 18 FARES

ERIES 11.68%  12.47%  11.88% 11. 35%
ALHREE Fl2: BAL kS 5.12% 7.36% 6.86% 6. 44%
E12A31H 2018A 2019E 2020E 2021E ROE 13.19%  18.07%  15.98% 14.13%
BEEHALR 2426. 05 5806. 15 6173. 36 6486. 61 ROIC 11.99%  15.15%  15.37% 15. 30%
& A0 2131.45 3544.76 3732.37 3841.13 2
I 1B R 4K 1441. 64 1856. 57 2171.95 2513.73 el K 53.46%  36.01%  34.21% 32.05%
TEFEEH (1961.77) 384. 32 248.71 110. 51 & RAR LR 114.86%  56.27%  51.99% 47.18%
#e 814.73 20. 50 20. 33 21.25 R E 0.88 1.13 1.47 1.79
BEEHALER (7714.70) (2957.12) (3299.22) (3458. 85) ®A e E 0.53 0. 47 0. 81 1.12
A X (1391. 69) 0. 00 0.00 0.00 BIERN
BHA L (2898. 46) (2957.12) (3299.22) (3458. 85) B RS 1.36 1.48 1.65 1.58
i) (3424. 55) 0. 00 0. 00 0. 00 BLMCIR 3R 4% % 59. 48 49.75 50. 03 51.29
EFBEHALR 4823. 34 (7576.99) 0. 00 0.00 AR E 10. 64 12.21 11. 64 11. 64
BATH 3 (668. 38) 0. 00 0.00 0.00 FR AR ()
it Ak i 5304. 24 (0. 00) 0.00 0. 00 e &l & 1.16 1.95 2.05 2.1
REA R 0. 00 0. 00 0. 00 0. 00 HR2EAER 1.33 3.19 3.39 3.56
H A 187.48 (7576.99) 0. 00 0.00 R 8.82 10.77 12.82 14.93
BN £ k] (465. 31) (4727.96) 2874. 14 3027. 77 RS
AL R 3052. 47 5646. 27 918. 30 3792. 45 P/E 8.39 7.78 7.39 7.18
AL RR 2566. 38 918. 30 3792. 45 6820. 21 P/B 1. 11 1. 40 1.18 1.01
EV/EBITDA 4.83 4.88 4.07 3.40
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