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RRAECSEETTRHE, TEALEFHER K, BANTLEMAMX EES. 2013
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W K JE Fa A8 KATIRA R o PRk BR A9 4R B AT TR TS 48 3R 69 % ¢L%?Jkiivtﬂa—‘lﬁ§§ﬁ:# 5F K
B B RIRAT AL BNAR R IT b, B bbb TBiddgFE,. ARTHEHER
RSN 8] BA R

201954 A 17 B, BABEEREAXENNTHERTAT A TFREMFEADAE.E 8.
WG A B AL R IR R KR ST (2019-2020 ) (MERE AR | iE
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SHBTELER 6 NE EHFWRT A RREC OB ES, dFEMA, BRMA, BRI, 2
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2019 %8 A 27 B, BHEANTAHRT (X ThobkRERBREFLEFRGEL) , &

BRREIBFEEFERE 5, A& S0 &k eDI0E 48 R0 B e &
TS, FHEBERAM A E TN SRR, HERMEHERAE, FEFREE,
RE. TRBELEFZEFRT R RELET L, mRHIHFHRERLRILNE

(W) ReiTbx2 FE%

1. FEAT LB FRRAL
BB E KA BT, 2019 9 AL TR R @ EY0, e rkRt, 9
AFREBAFREMERAA ARG R HTEEHT0 A, FILHK 540%, B LA >

@ﬁ%lwmummﬁwéﬂ,x%%%%$ﬁﬁ,%ﬁi@m%ﬁsw%,m%%%mi
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KA. RRMARTIREA RGO T 5 T MR, BB T L EKKIE, 2018 F A4 E
BRILIER A 4.60%, 40tk 2017 449 46.80% Kk & lE4k, 7& 2012 F EA B A FHEKEZE, 9
A, RATAENSRE, 4% 97070 74, BHIEK 8.10%, L+ N4 667 74, Rk
WK 8.1%, 45304 F G, Rk 8.1%. 1-9 Ay, FAE4S 1211460 4, R Y
1.78%, R+ AR TH 058%. 9 AW kR4S 59 74, FLTHE38%, 1-9A#H
Btk 1.6%. 9 A ki45% 643 B4, BFIILTFH 0.9%, 1-9 AR kigiE A 250%, ¥
RUGEEF, BARERE, KAFRRIEERFMITIEE
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F09 12207 1T, LiakbaBABE —4%, 2019H1 K& 47k 3 b JX N4 5] 5599.99 1271, BT
% 6.09%, K AT L dmdk )3 £4 A) I B0k A H 5 BAF LAELL, A 2010 49 154 1L 3K 2
2017 5 703 1C T 2018 SF R AT dedf 3 B4 A RN F A S 5B R0, LT
7B 0.40%3] 636 12 7T o 2019H1 K AT AL iE B IR IUA Pk se, dedb 38040 B bg K 1.78%,
BTN, & T 2018 5F T F4F A KK, Tt 2019 FBNOER THAL YR A 4T, B

FUE A 94 5 53R
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2. RESTLRAF RS

TR SAT I F T M S B REARE R LA, A 2010 449 14.56% L+ 2] 2017 F4%
17.04%, 2018 4471k ROE TF 4 %] 13.86%. 2019H1 49 ROE # 10.36%, #attX&-FF #149 9.37%
ERZE i

B 9: Ruirddf ks
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TR wind, ' ERTELFE L

WRAFAEFESOAT R0, ROE W BN EEX=ZAREZHrh: MARK., T 2B E. W
B4 EREAE F 5 RA, RE 47k 2018 4F ROE M4 5 % M 2017 449 17.04 F 7% £ 13.86,
FEHHESFAETIEE, LT LB AR A/ 2018 SF LT Fie, 12 2019H1 45 & %
I F R 2018H1 9 7.44 L5+ %] 2019H1 &9 8.10, E &/7 B A R A 4& T M Ao i bt i ok 49 25
fe Mg, MFRT LA B REASAE R, KA TITLEKRG ARELTHE ), BIRKRE,
REATILG * AR LT RAY, :fkﬂ]z}d]i%-ﬁl/?ﬁik A BTy e AE R R
BPTE. 2019H1 #9357 = Rl FE 5 X FRIA4R, THRAR A TIFEE,

% 2: FRATLAASI AR

FRERAE HEFAE KERAH%E EE T

ROE (%) (%)
2010 14.56 4.15 1.21 2.89
2011 14.72 4.38 1.16 2.90
2012 13.75 4.80 1.05 2.73
2013 16.92 5.67 1.09 2.74
2014 17.26 6.25 1.05 2.63
2015 14.09 6.18 0.93 2.45
2016 14.95 7.05 0.81 2.61
2017 17.04 7.06 0.89 2.70
2018 13.86 5.64 0.92 2.66
2019H1 10.36 8.10 0.48 2.68

FHAR: wind, FERTIERTIIE
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3. RUAF LR BATARERTFRERTS

REAT LT * A FE T i), BL% 62% TR, 2019H1 % %] 62.69%, %k 2018Q1 &
61.63%% g b, AALE—A KT 1, H A 2016 FA kg L3k, 2018 F 2 A i@ T %,
12 2019H1 &= H £ 1.30, A AN b F & R R ©AT WA HE AR, 21 AE 71 85%, R ek,
2012 F AR REAT R A B4 E TR G, B RKETEALY, WA K TN E R
bk, FeEREAFTGE&E, FREEIEXERG,
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FERCLEF R AR HRIGRAY, Ld 2017 FRRBFT A5 FRFIFEHHEK
by, BOTHERLETRE, THAEMRL 0. AT L ERMRG RS, THEH e
Ao, ATk BRI RKEFEERFL, ARTLARKIZHSMERL, &35, T, EF
HEERE >0 L IAK R,

1 B, BETahig®, BHRRELRA, *B00HAES 0L

AR E Rt B A%, 2018 F, K ERMELEAKRM. RRIE PG ZL T 95.7 =
98, #iLtaAeRK-F, FiRfH E MM E FIA E LK 142,18 4= 1213, BRI FH¥H—4F,
BERABRMER —F £, LA TR K, BARARMEEGHERLAN, HRIF
KAEBPRAZTIAMATE, BLL A THESHKF, RAZEAR. RARZEGZAT F
HELATRMEAZE, TARARAEN—F, ARKEZTHE K.
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2. B ERRIK, HAFETHERNEK

5REBEA, KEEELEQGTHEREEIK, TS RKHE, H5 2 — i
KR EANE K. RAEBRGET AT, 2017 &, HwBMAROELY 694 B ERFRAMA
B A 514240, #BHMALP H—E0EERA, RABEARKRATH, tatbabdBEM, &
H# X R FE R, TRAZE L K, RFEATEF LA REHIE, *E 2018 F K FWm T
RIE RO ERERE 1%, mE. & FFE RO RAIE R EL K 70%.

A 14: 2ERERFAGAEFRREE

AHRR: B RGE A, WIND, F BT ERTFLE
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40 ~
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0 - T T T T
2013 2014 2015 2016 2017 2018
= ARAL

HHARM: B KL A, WIND, ¥ ERATERFEE
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3. MREBERAFRS, RAKMNIDNEUCRAEZYELST

KB DNRERETHMELE REGIANE, ERKFERTRAIABARAEBRKERE. REAR
FERTHEIREREL A 200 A, RERAHLE 100 #; KEXEFHRG IR E
3 10 #, TAKTHREBREXEF 20-30 #Ha9KTF.

HAEREMFG PR BN LK) M AT E T ARG DRE, tbde 2 M, HoKE,
RENE, AR R DRSS E R, T RS, RRAERMFEA . T I16RKE
B, AEREEFRERFENA 12%, M B A& 1994 Fot48 PR LERAZ AT 140

P2
2 o

(=) AL REFRETA, 238 XA

WHEF, K, ATFR, WFERFEADLRER, TEoLIREEFRAR, H~5%h
AT ek, GlATE — A7 A >R, w#E A 4K, OLED. =T 5. ALFARF ARG
W, ABIR A LT ARG LR A AR X RIRE, AR FR, LRE. L
A HBELRMNK FF,

FIRERKERHFRCMERE LI, MESFZEFEAGEL, AN THERARE
HRBHFAET TR, EFPHAREEZ LI 61%. LRIz ik 51%., ~ SRR &
Pb 57%. SeREAT AL JE B Eb 55%. N $H 0 R AR AT, ACTNE R B S RN
ME KRG RERHFRIFR, KNE BEFHEKREEF, SR, KRB, REFRNEFHLEH
0y KA, BRRMAF T @, AR, RE SRR AR T KAE AR A B R A 5 &
)RR, R TG F A @, BARRD, B 12 FL2REH AR EE & LR 3E,
2019 5 5 A ik 3| 46%. KiAEBFHT @, HMBETFERE DL M feTkia, =015 17K
ME SRS, BLSITRMMEIERAR, Fuh G T Moy RAgA, kT =X
Bag 3 U B R B BN Sty i B T R B, BARA EakAs

B 15: REARMEEEZ LIL
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HHRR: FAgE L, WIND, o ERTIEFRTFESE
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| 16: 217, BT, SRS TRAHKER L
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] T =7 AN

FAFR: FIGHE, WIND, F ERAERFIIE

B 17: ®A. KH. BRI ZHH
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NN AN NN T TET DD DN O OO ONDNNIDNOOOOW O

I T T r B s s L L L LA FALTY

o S5 O o 5 O o 5 O o S5 O o 5 O o S5 O o 5 O

S0 8<gc"08g"o08gc~"08<c~"08g~"08<c~0

st UKFE VAL

HHRR: FIAE, WIND, B RTIERTFEE

FUFREA T —F RN LB, SRS @, HILL S HLAAL,
R, BAME XM CB AHIERH =5, A RIRMAANT. HEBED, ., &
FAFMA. FHH @, AR KSR ATHR T, UREH, AR S IB AR S A
2, AT R R AR S A48, MARAELELE, AP RET @, HIEAEA TR
HXEEFX, W RBAESKRTARNEEFEITE, RARCHETRTREREN X £R
$7dm, AHEANEBRFHENEN, BF. BELAEBRS, FAEL 2017 FLIFE
Bk S, FT H MM T T HE LR OBRIIRS, RALE LT, XET 5%
wERKFEEMONS, &SR ERER.
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(=) HRAHFF BTG, FrREHBETHE LK

Al 5B R AR TR, “Fit” mARCE LR ERTEL. 4
RALEIE 3 ANTdE, —RMBERSERAEN, FRFBELELRNF; —ANSI M ELIKEE,
Rt 5% pogdiEsk; ZRANMNE, Woaeim 5184, @FRHEF, RSN R E,
1R R LR E LR, BAT#HE APP, &42if42. HFREFLOHAXFEEE iy
bk 32.9%, aef NVREFRLZZSEFLAEZTIRG, & RIEH COSMOPlat -F &,
KRPEREEN B ERAEERLEL, LR P TUAREALAL 2SI R, & & Fik,
WABE ., ERARERT, A AP EAL LG RI T, BEA AR, o5
HREFER, CBER P AFNE, A BMISE VR F bage) KL, &~ it 2R K
A¥K, RFEXC T LELEPSME, 22020 F, aERE, 2FEE. B FiLER
S Ak B] 45%., 28%A= 25%, HRF AT EARARIFHERFT R L2 LAY THE K.

AT RIENTREE T R, AWE2019 FE R MR “Al L EALF”, &K
MELZAHHEEFA Al RO FRER &, £03EEH 6 COLMO & 2T A L4 A,
HHTET. BEABEEZRGT 5. XA, Ehfe— R o bWAMfH T 10T £5-F4,
FRAD, BLHAEFRREE, FARRF &R FRRGHEIKEE, ALFREARGREMLF
HREEHDREZWBR, LRLBELEHFEIN,

F &

GEMBEROCFFERAL, O THLFKBZAMZ AN TR, KFERADHZE, A
ST EA FiE KA ZND, A, ZE, BRRAURA KB =08 LI 69 K45, e RAE,
RIERB AAFEFHBHRE T Bl H R E, THATHRERARTOAFTEZRA
FHAFEHFHINT, MA@ J R T @ K&, — R AT stk E & T 7 %34 %) 58.9%,
Bl b L ST 4 5%, % L7 94 5 5] 34%, 3Emd 16%. RIEIS L E HIFR, Hoih
MR, FR. REE &, mid RS MAR, AP2RFABADIRIAREFE R E4HE, M
ARG G R R B bR bk EA, ABRAMNERLGTHE K,

(W) #HeERZEy K, KERERES, WRAETBITLESHE

1. TR K, TLEERANCHEN

AR Tk Aoz BAL R FF 20 IR 4038, KRB B2C KL RM (A43h3%) M 2013 Fie
Beik 3K A 2013 SF49 1332 fC T L3k %] 2018 SF49 5765 1C T, F A KEH 34.14%. &
RF R AR BRI Kk B, 12382 LA P4, 2018 F MMM R tbIg K 17.51%, 48tk
2017 4-#9 27.90% F #& 10.05PCT, # 2014 Ak B RAKT 20%. Lo, Rif. kiffik
R K%K KRB L3 K EH 19.42%, PRELQRLEKEH 39.47%.
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B 18: & H B2C REL MK AER
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1000 J - 10%
O n T T T T T - 0%
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R A il S

AR : RGFLLE, FERTIERTLL

W F R A IR H R W H IR O3 F Lk B R IR AN AT £ &, delk F LA T i
TR, REARKERAELTEEFR& EHE SN 3145 e, LB R4t A5 2018
FREAXACEAETREMETRRELAARBRECT HARLNE A LA T RENLL E
tb 35.48%, AL 1/3, ReRE#ANEHH K,

2. “BRE+E&T+hiR+R%G” B A S RBIAEATA BB

MR, BRI AL LKA RIE, Aok AT RE R, A BT EAT RS, REK
LA, BT ARASMHEIRR. EART, REBFRAEEHLIE, FAERLREN L
BT R ERE, BRECALSETR “RBMARE” . €A LhT ARTHHET R
d, ERHTH A RIRTIRE T A, HR T KR BB E <R T . Lo #
FERHECEMA 3AARS, RAADAATHNA LTS RECERE.

T Z TR S 77 @, 7 &k € RAAR By PR A 4248 B iR 69 0 7R 4, T 2 B IH B & AT & o |
BB ARAZR S FAEXEAL 2018 FREMN “EREERA” #4LF “FRELETE”
H B SR IRE KL, FoREeiTLRk4EA825%,

S E R RN EHH, ROURMEST RART, HEZAEWERELT AT R E =
=B Y, RS EARAE T, CRHLOLLARIEHE LE T EERS, BAMSE, BB
RBFAESAIT ARG, R ERAESEM,
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(&) “BRzp” st—Fg, B L5k 5 ki

PA
Ea

1. Bk kHEHE

AERETLEFELTESKF, RTAHNDEE = &b, ZHARHLETHESE,
MRS EARNE . Z L AEEHFDT, 2R, KiEFRRAE A4 CR3 A 2008 F42, %3
WU AL 50%, A+ ZHRSARL 70%. 1FHEE £ &40 £ ey mpLAatt )69 CR3 48
stbawi ), {28421 40%.

B 19: £€m4 =& CR3
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0% T T T T T T T T T T T )
IR A i i O U G
G —— BBl —— KR K

HHAFR R : PIGHE, FERTIERTLE

2. TLKFPER, AkdLSHEAR.

KT LT HE P LS LLAR YRS, RN LK, Akdld FAEK,
AR BGRORADUNRE A, ARE DAL ST AR — R AR Ao Ak A I Al T
B RN Ao W RN 69 7 XA RMA AR A LR A 4532 2 o & b i BRAFAL 2 89 £ A
FFaig A E

3. PhbkmpyT, EFNHFERLERFRATL&E

AT £, A F RTAEA KDL, ?Jﬁiﬁ%ﬁ%ﬁ$%a%ﬁ%%iAﬁm i
%, BT e, RAENKEREERSNE, A SHBT B defH AN KTH R
FaaHFERBNE K, At BEA—ANT A, &&f%ﬁwﬁ&%i,é%%
WY, #YRFBAR S, FA S MAMBIRTT 18 F LT,
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= ATk i i A R R B A L
(=) AAFIA

1. BERSE, TLBFEESRT

ARAE T AR, 2018 AR AR T E R LLIF 103213 H, SEHSBIFLEEH
28.26%, 4% & 7 o £ 3% i 5 — A%, 4RI E & 2017 SF LA 0.4%. H T H R T % S R KA,
APl RhigEERFANE. wEBRSTEHFAERLLES RAN, REZ, H45T AR
5FIRKE, AMEREFRFFAREMN, LZEEBREHE, F2EBEARBERAKERL
FA%, HFHMAELFERGLER, RELEEE, R “HHEN” ESFLLRRAEETL,
AT @ AL AT RRBAF VLR AT, MR TERF R, R, | HLdmisE L
1BAs, R RIEE T I E .

B 20: 2018 F R & K KB FHEM
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AR : FEBHEFE, FERTERTFEE

£ 3: FALTELEXERIFRIT

£ A RE %4 #Hk HE BE AR BRI ABRES EERF

H A

&t

#ZiF4= 38581 1942 2752 111 3360 10479 5452 368 37307

2861

103213

AR FEH RH A, P ERTERTLNE
2. HSbAERIER0T)EH

KAERECLLH o F S S G AN ERIHNE, URIAHL, AZSMY0NH. BARF
S ARA B T E I ER, HE AR KK, BEAHE A ERMAE ), 553
Bkl Antt B b B K, Bl d FHEEENRA, b @ mBrEAEHEER, £5 >
So R Ao fE oY R KIH, K E D WRAERAE PATRR, dedTd 6 8K AL, KE L
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S5 EP 65 FET AL, MBS BAT 82 T A 85 T HFAR KR T R AARM,
3. BREEREHKZ MR GIFE

FREETHRZARC AR, 2& FHZ BRI FriED, FH R EHFRED,
115 % Z A AR BT IR, Jm Rl SAEATARIR R A LATA R AR £ R T 8 &, /R Pk
b2 BT, PEHRT R, COIRRARZHR E@IEIR, m2ERLEA MR
*"l‘i%éﬁﬁi%ﬁzﬁﬁﬂ’rﬂu, oS AR EAR ARG B TR RS R R, SRR, BT
KRB ARIT AR BAREFE— RN ER, HR&ANEGEE, EFFREEZL—AK
HE KR,

4, —BBSEIFHE Eit

BARAKERETLE LSRG 5L 2K 3] 60%, 2AEZSEIFGAMBTA LE
KRB RVH E5E, o RIMBMEH, EK AP, BRECEENRE = ZE L+ R
A 2%, EHTRERECSL BRI E" 6§20, —ARBAET KB EMLGEA.
P Aok A B N o %Wﬁf}%}iﬂ%%ﬁéﬁ&%u&ﬂ‘m%ﬁ#ﬁ&%éﬁ%ﬁiﬂ‘&l o =gk
Fe M R, )G 3569 % su dF 498 W TA08 TR A 3k s b A8 & W AR R AR 7 %545,

(=) BRI R

1. BHFLAT, RIANKNLARER, BREERFEMAL

REATLEARSHRFE, LR VTEREREET @, T 2R TELRAF K
Fa X R — AR SRR . BB IFERE, WERELRH XS, Ak
B, EHERTSEME, ATBELKRTE, DLy ZRALESARGELKFE, o053
BRM A 2 R EIRF TAZFIR Y, Bk % R RO ESRAPE, EEFIT LI AR, T4
L ERLTR, BENARCIRS TAFZE LW GIRLAR], KR ALRL g 2&, RIlL
% AT Im N,

2. Wi st g, R SIEY 0T

AT ARBE R bk, ShE A LW AT fF Y HERAHE T E K, @GS ek
W ABR GARE T, RAGEZ. Pl ENERAKWAT ORRGREND KT F, K
FAGY R AL S, RRE WG, MARERR FH4E, @3kl. SXTFHX, 28508
EERRAR T IR, A EHMYcR B BHE,

3. BX#WRAMEITRE, HEHITLEELE

BRI AR BEL R R—ANTEIRE, TRRTHGESITEL A BRXR AR E 2012
SRR ETINT ZEAXNGHR T b2 —, B AF % — IRk, LF%, BX
AR R B L EAALE A PTG, (287 AR R+ —ZAR A 2020 S K AAK
ME) PAsE, ATAEARGERELAMTGEAREEZ RSN E R, RERSLH LR
WAeHA . RE R GG R T F R TR L+ EAERABZ—, it 2020 F 4%
b bR AR
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4. mKF RN E

B UR B BT BRARENTIHITH, MATLEER, BRREERKEGERIL. BEE
WAL E @S T HEAREE, & B RREE, A8 Rk, £R KT LN K, BRFRAL,
FE A LT a5 Wik, AR E IR S 0GR

W, REAATT AT a9 R
(—) Fobbih LT BT, ARSLEY

BATRERACRT L EFTNGER 69 K, A5 AREKRKEW 2%, RIEATIE = L oF
RILHIE, 2017 FARBERET LML LS LHEEH 2700 K, KEELE A 375106,
R AR ZHIE 26106, AEIBER Ak, RERELL EF oL A 2.55%,
REAT L A b AR AL 54 & & b4, 488 2019 5F 10 A 27 A f4ait 5 4 2.23%.,
K35 8] Ead i, A& F 2013 F2 A, EFeaRFa92WARE R, T 1990 4 L7,
RIS, T 2019 L. ALTAEY, bl EEEEZREE, L9 A 24
BffaA Ak, v LfNs]fild 485 e i a) ki A 63.04%.

B 21: Rk e Rt
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A d Hd Hd H H d d NN NN~~~ ~~~~~~S S

TAFR: wind, FEHRTIERFLIE

(=) FMELSMPEIALGR, FEARLTH LT Flhikiz i
1. REBRBELTH LT Flaki

FAn AR B MR AR K 41.35%, & F P IF 300 454 31.23% K F. & ZE 2019 F 10 A
28 H, Reffkfm&AE (TTM) # 1598, 1&TF 2006 5F £ 47 £ -F3K-F 21.75, & F ¥+ 51k
&4z B .
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B 22: $7 ReHHE P E 300 FlkiI
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FAFR: wind, FERTIERFIIZE

B 23: 2005 F Z 4 K EARABEEK-F T
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IR \”\ \”\ \”\ N\”\ x\”\ \b\”\ \”\ \”\
A M AN A '\9 '\9 DT DT D '\9 S S

RS (FHT) = R300

HAHFIM: wind, P ERTERTFLE
2. RERRSGEBNFLTEALEE

ME2019510A 258, RACLEITL—FRHTAE 161642 (TTM ¥4kk, Jlk i
{A) , #2005 4 Ak 69 )7 £ 81K 5.64 N E4r, REIRBEENE (ARBIRBITIRE) A
-17.32%, Jh %448 %-10.88%, 47l AEAEIE H F & 2005 Ak 69 -F AT % 6.44PCT, 42T
AA ST B AKAZ E .
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B 24: TREEREBEAENTIL-BIRBITR

80 - - 60%
70 - - 40%
60 -

5o - - 20%
40 - - 0%
30 - - -20%
20 -

10 . - -40%
0 — ———— -60%

ST s T W N S S S e S S W W W
S N S N N N N S N N N N N N N
I A A A A A R R AR A A A A A
§ & & & & &
O S

ZFH AR A (HIBRERAT) AEEM K () e 2 ETARR (AFARAT) e SW R HL R

HAHEF R WIND, o F 4R TIE R FFE %
(=) 473k Beta & 3L

FESL, RRACEAT LA 23 AR BIAA 11186, KT 1, KRR AT k3t F 23
ARLEE A AR, Riefl @z s T ARTH. £FFREAS ARTHLET Lk, 71k
R T EAT S 2L R-FRENS ARTHRT TN, TRHTHA S, #LLZH
FOMRK . BARBEIRHEIN, FMES, FRALCETLALI A RHFALK, 2EETL
8RN BT 230 AR

| 25: FEALRAEBHREANT LI A MK Beta 23

8% -
y = 1.1186x + 0.0008
R = 0.6809 6%

o] o
[ ]

y: RAEHEAKAER

6% 8%

_6% -

_8% J
x: AIANL B A EFE

HAFRM : wind, FERAERTFLE
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(v9) #IRE IS

FMEL, RUFLFTRIOGLEMHR ALY, AP adporBAfaR, Lk
46.22%, BeARk AV AT R, ke A bR 5 K 60.98% T i 2] 29.41%, KA
Lkt E—BE K. RIRA, DRECAHRARGRAYT, HFAHAESD, Torfd 2
&, HESAES%, FETHEL, LRATDECEERK, L& ERERBY K, T
AR DR AT B E MK

A 26: FARETHLFMAURTIHEAL
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FAHFR: wind, P ERTIERGFE I
A, FZTEN
(=) A& REATRTIAT A, FIEL TR

L3 E Fa AT L BANF R, RET LR FALAMEE, BERECHE XTIk
RIBBCR, BARmN A2 0 d %%Akﬁﬁakﬁi WBERARE S F il o b E
REARBEE, e BLHTHFTRATLARAHGEZE, HFRRELZ %, RE LT
%')’Tééc;*%i\ R REA R, RITHTHE > L@ tt, SAhRE, RETLERAENF

B %, 2R EKRARRE %ﬁ%ﬁ%i%%i,*k%%@%#%ﬁ%?ﬁ%oM%ﬁ
%%,%%ﬁ&%ﬁ%%%%ﬁﬁ,%ﬁmﬁméo

MT R E:

B W 2018 F TN EAE 2017 SFe9 B AT B, 122 = fixfe b G55 7 @
o, TNERERETLBEREIFORZE, 19 FTET LRSI RGE K K. L@
W, kKRN HER DRSFAL. EEREE, ORI LHEERE, 2R MA2RA, Khik
A Lk MERSLRE, R LKL MIBER K, AERALY, EHET HERGRIGF
B E B IREAERT, DLRRAERR )&%, BT A € KkS L AT LKk, @8 F
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A, P bl THHH, RATEE, DGR,

B BenEeirdkd b $RARGHTITL, §402BEYARK. A0E
B, B R R KR ) A, AR A R AP IEAK, AT AL @
5 85 A B A T . BHCRI Y, AR RSN IRIE A, BTk b sk £ B 8 A S
Soob, AR KRB, KA F SN KE A RO, TR BAER K

2w A VA @AR T EWIE A, B ey RS SR B e, 2l T B e AT k5
FHA, BN BRNETER TR, 2O hEARbG5REsmAa R, £H4FAR
HRERXT, KA EZRRT. LHo#hEf R iyt @ K, Kmit—F R LA
BT embib, kL EFHR TS T EELA OGRS, LG SncMEREY R
oy, Bk SV A Pl 505 T el B AR

PR AR AT T, DER AR MR, AT IREY AR D DK
WHH T A EGR, BSR TR AR AT S EREEIK, BHEA LEMERT LRI
HhmiE YK, BT LERFRGXERT, PRETMRIEX LRERRY KT, RS
EAE, Am i AT PR B

(=) s

AREAT LG E R, RARELF R E. ROE. EPS. #F LI Ab, L7770 8] S 4547 5%
HH8AME, FFRBLLGH M AR F T RF RN AR 4R EFR GFEREH HERT,
EAEBRBABEORELRSL: £8FEH (000333) . HFREFE (600690) | #HEHE
(000651) A=ZAR LB (002508) ML T M4, ARE 2019510 A 25 A, ZH&FTHLAF
AR R I E 44.92%, Sk SW KA E B4 4.27PCT; wAHE LN 361, &5 F SW

TR R I L E 342,

%k 4: s AEFERE, 20191025

Ritzkie Asashlea®
EmELH  HEwESH

FEFNA IEHF B AR RHEEA

002508.5Z H M B E FRIFLELZ—, HASBEYR, LY
W Bk AAL AR R A LK,

000651.8Z #& 7w 3% NaAHNERTETLGFTEL, EAZRKL
SR, AT ZHEA SR LENE]E 7357%  30.67%
HEAREY BAVRE ST o

600690.SH HEREFRK @GeiTL=fkz—, ZMESES, AR
TR AT RE R BB T

000333.8Z £WER ~FRfiE@;, AATEH H—sXFREE
fREFTE, THEAES, k=TT EFHA 50.38%  7.48%
Ak Z 45 R B T+3 42 XA AR E B A%,

54.14% 11.23%

15.92% -26.98%

HHFR: wind, FERTIERTFEIZE

iF 4o 1733 B R B 89 B AL HE AR A 2 8] STt B W
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B 27 B AsFMEASKSEETS, 20191025

60% -

50% -

40% -

30% -

20% -

10%

0% - T T T T T T T T T
2019/1/2 2019/2/2  2019/3/2 2019/4/2  2019/5/2 2019/6/2  2019/7/2 2019/8/2 2019/9/2  2019/10/2

-10% -

e Y TR IR e 5L FR T R

FAFRR: wind, ¥ ERTELRTLEE

7~ e FT
TR T A8 U s e = P 60 e RIS 3 SRR R UM 8 LR

4oL 13 R G 8 b B 4R TE AR A ) STt B EH
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CHINA GALAXY SECURITIES

17 kAR AR/ K 0 B ATk

. Hx

—. BREEN S BERSTIL

BT, ZMNFINTTERCEFLAAHEEL LT s T R, Ktk EZFBRNEG
CAGR kA&, “F¥# % 853%, F4r4kA 3.02%; HArst w4644 PE F394ch 24.62 15, PE ¥4z
#H 12,60 45,

% 5: BREVITLANILFASE (FTIEL4: L4; &E 2019.10.25)

- . CM$(¢%35) % AV E R L iR WARIHER | 72 ﬁ@(m
Mok FEME R | 19H1 Y18 19H1 Y18 # )
0229.HK AR Rk 1.72 9.76 -75.44 36.03 972 2889 |13.33 4.70
0449.HK EdEmk -0.08 20.10 | -28573.71 -234.23 | -58.53 -14.59 | -0.34 4.47
0464.HK b=k T -7.35 -22.40 0.00 -32.44 000  -3.33 |-13.94 7.58
0599.HK (& FRITIEAL 3.02 10.84 0.00 -58.47 000  -7.69 |16.12 2.43
0669.HK ARk 10.30 17.16 11.87 17.00 867 1579 |22.84 1040.25
0684.HK LA B R -9.65 -19.55 0.00 -121.43 | 0.00  -7.35 | 19.56 5.50
0833.HK 431, 10.74 17.97 124.82 -45.62 4.88 075 |7.81 4.07
0921.HK HAEHA 8.04 2.53 12.39 21.00 698  7.68 |5.86 103.02
0943.HK EA IR 12.51 20.23 78.89 59.40 | -14.72 50.15 | 296.15 14.26
1169.HK HREH 6.49 13.22 4.43 5.56 268 827 |13.76 614.36
1280.HK L% E4R | -20.10 -1.51 81.71 75.98 | -59.69 -31.66 |-7.63 9.01
1746 HK 7R R4z | 0.00 0.00 -92.04 1.69 -52.17  30.02 | 78.41 3.50
2014.HK EREE IS 32.85 -5.88 -12.38 66.03 8.13 6.19 | 20.28 29.85
2222 HK F 18 u 5.37 5.99 -326.14 -48.12 | 36.63 20.72 |-84.81 43.54
8118.HK R IRIR 0.00 0.00 0.00 125.15 | 0.00 715 | 7.73 2.08
8151.HK E WL 0.00 0.00 -114.16 58.76 | -18.73  -5.09 | 23.60 0.80
8192.HK  ZR#RAER A/ | 91.10 49.09 38.12 -186.58 | -296  -6.53 |-0.25 0.32
¥1h 8.53 6.91 -1,696.57 -1531 | -9.87 584 |13.33 111.16
W4z 4 3.02 5.99 0.00 5.56 268 619 |-0.34 5.50
" KA 91.10 49.09 124.82 125.15 | 36.63 50.15 |-13.94  1,040.25
®MA -20.10  -22.40 | -28573.71 -234.23 | -59.69 -31.66 | 16.12 0.32

FAFA M : Wind, 7 E] # T 7E K F % 5 B FE
= T ERIZ

(=) AeBEFRCRALRAL

2019Q3 £ 4B EE ELARLH A 5.27%, 4 2019Q2 4 5.88% F 4 T 0.61pct, 134T/
At E . AMIAANEZZRAAN=ZFFE R LH T ERRGIG, A2 TR UALER TR, K
WRA, AR ELILE A 2015Q3 | 2018Q2 £ 3% L, £ 2018Q2 i | & & % 7.42%.

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B
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CHINA GALAXY SECURITIES
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ZENBREEMERCTLERKER, HARXCLET AL & RS HRE T RE T
%, 2018Q3 Bf#AM&taik 2] 30%. 2019Q1l VAR R EHMIRITHIF AN E, R ReTLEoH
RLEE) T AL 46404, T A REAUE AT B mN 25 %, AKX e ERF0pA
PRERE,

B 28: REAMFLESRBETEL RSB ERT T %)

8% -
7% -
6% -
5% -
4% -
3% -
2% -

HAAEM: WIND, ¥ ERATIERFLE

(=) \mmN4&

B RFoy@mmmAs A S A K4RE, £ 201756 ARER RS E, ZETHRE 02
BB, mMMAEIR T K, 2018 4 6 AL, s A ArE S, 2019 4 10 A, 32 <. 43+
MR RHTNAEH 3L A6l £, HFLEATHT 1. 3£ T,

B 29: @i (£L)

250 -

200 | __—" ~—_

150 | \\’—\x

100'/ \/_\ —_——
50 - e

0 I I I I I I I I I I I I I I I I I I I
5 D D DD DD DD DD DD DD SIS
S @9 QP @P &P §P @P §P QP @P @P &P 00 §P OP @P &P &P @P »0
BT

N S I I I e e O L S S S SIS S S S

AR : WIND, F BRAGER T

4oL 13 R G 8 b B 4R TE AR A ) STt B
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CHINA GALAXY SECURITIES

77 A TR/ K R B BAT

3. LED JTHr#&

A B led ITIEMA AT 2N, M 2016 55 12 AAe, BARMAEA T, 2019 4 7
A5 LA EAHF,

B 30: LED fT-F3¥#H4

25 +
20 - \
—
15 -
10 \L
5 .
o o 9 o o o 9 o o 9 9 o o 9 9 o o o 9 o o o
b - T - T - - T - T, - T
N n o0 — o LN o0 — o~ wn o0 —l o n o0 — o LN o0 i o~ n
S~ — S~ S — ~ S >~ 0« ~ T~ =~ — ~ S > — S~
< < < ~ uwn LN N ~ © (o) (o) ~ N ~ ~ ~ o0 0 ~ O ()}
i — - < — - i n — — — [(o} i i — ~ - - i o0 — -
o o o — o o o - o o o D o o o - o o o I o o
(o} N o~ o ~N ~N ~N o N ~N o~ o ~N (o} N o o~ ~N ~N o N ~N
o~ N o~ N N
—— S FRLEDJT (M AR4oW HHULT) —— ZFRLEDIT (L AieoW HHULT)
B LEDAT T2 (U Raow FH AT = 1 ELEDJT (LA ieoW H HUT)

HAAEM: WIND, ¥ ERATIERFLE
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CHINA GALAXY SECURITIES
AT AR AR AR R B B AT
# B B X
B 1: REAS TN (FL) FITKE (9) oottt 2
B 2: FEHRFAIERIER (FFFHZAR) BHARREIERE (0) e 3
B 3: AR ETHE . BEHERARBILIZ R E (90) oottt nasnenes 3
B 4: 30 KPIRT A SEE AR EFFIFEIZ R E (00) oottt 4
B 5: RAEEATEBEM ETRAE T IZIR oottt ettt ettt s st n et a s ns s 6
B 6: REAOVEZZHE (FE) BIBE (%) , BE 20199 ettt st 7
B 7: REBE LN (G FIZKIE (%) oottt s ettt sttt en et en st es et nanaans 7
B 8: FWHATILYTESAE (L) BIZRKFE (%) oottt 7
e T o e ol &~ PP 8
B 10: ReFLHZAME (L, %) SRAILE (B, %) e 9
Bl 11 REITILB T EE R B oottt et s ettt ettt ettt ettt ne s 9
Bl 12: RATFE A P AT G T0T B oottt sttt 10
Bl 130 JRAATE A P AT G T0 T B oottt 10
P e o R ) Ry 2 <O 10
Bl 15: R ERAUAEE B B F oottt ettt n et 11
e 20 I = I I I A B = R 12
B A7 DB TRAA S BERIUTT TN oottt ettt n et 12
B 18: FKE B2C K I FIZIR oot ettt sttt e ettt n ettt s et st 14
Bl 19: KB M T CR3 ettt sttt s et a ettt ettt s ettt ettt n et 15
Bl 20: 2018 SF Bt K R FEUF B IT L oottt ettt ettt 16
R R O A gy 1 7 8 OO 18
B 22: PHREIEH G IE 300 FAEATEIL oo 19
B 23: 2005 F E AR EARBABEIEIK T AL oottt 19
R a2 L R A 2 o O 20
B 25: $MEARREZRBARIT A A BL B K I oot 20
B 26: RALBFIFLFMARTT I EIL oottt 21
B 27 MO AFMELNBEFETHN, 20191025 ...t eee ettt en et 23
B 28: RETLASFHBTILE R BALZ T TTAELIL (%) oo 25
Bl 29: BIAMAE  (FETL) oottt 25
T I = D IR e o SO 26
2 # B %

E R < & O 4
E R R B i - s 8
E TR i R o s i 16
E A BSEABRYEFIZE, 20091025 ...ttt ettt ettt an et 22
% 5: BIEREITLNGWEBAEE (FTAAEAE: 1205 FE 2019.10.25) oottt 24

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B
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77 A TR/ K R B BAT

BITIERATRIFGAR R . HHF, EWRBEE. TR, 98

e RI/AK6—12AA, TG4 (R B AP E B SR 09T b 45 40) ABAR
Ry ragse (R o+ LR EE) FH=IR 20% KA Lo ZIFRE AT o

A AT AR (RO ATIF A DAT B S o S] 4R 09 47 L A5 800 AR B AT (K77
I L EHHEE) AR, ZIFREATITL L

bk ATk AR E (R ATIT E FAPT B & Sl R A9 AT k48 80 ERXH P (KT H+ £
ROIER) FHRBAAE . ZOIFREATITL L

W3EE ATk A58 (B AT T B BAPT B 2 8] 28R A9 AT e 28 ) AR T RS Arda s (R %+
EEHHRE) FHER L0%AA L, ZIFR B SHITFL S

BRFIERN G IREA R BFE, EWREF. P, 98

fF: RIBAK6—12A4A, N SRMARAED AT (ROATIFAN) FTE £ EFH =R
20% A A Lo IR W AT .

RS RIEAK6—12/NA, S BMARSATIT (RoHIFE N PTE S EF
=4k 10%—20%. ZIFA S5 ATITL .

P RIEAKR 612 AA, NERME2ITIF (RSATIHEAN) BT E SR E-F =3R48
Lo IR B TS

Bk RAEAK 6124, wSRMIKT 24T (R A7IFE ) B & 205 -F 3 =R
10% B A o ZTPRR W AR 4 o

5, FTRIEFEPHIT AARA T EIER L BRI T 695 K E# Pk T4 5 E M
AIEFRDHATIT, AAKE, AHMOGIRLEFE, ki, EUkE LARE, KRIREFWEFH
BEANGF R E . AATEH, TR, LFAARARETHEAKIES Z LR LM AE
RO L BAEAT A XA AME . AAKETRA R B T F 4y, Rizfedhobd 2 P rEiEeiE an
A TR A,

W 4ol 1832 B SUIRG 69 F B ARTIE R IR 2> 8] 9t B B o
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EREY

ARE b BARTIER DA R 8] AT BARGRITIER, RTIER RS b EHIE R 28t 2 0938 R F9 L 5
TAE) MEMMEIMAZF (ATHAEP) R4, LA RITHEREMERE, BE, RT R CHFETIE K%
e R R RAES AW, PrA AREQIRAE TRITIER . RERTIERF LD @IRPGFT, T EIAA
G RAERMER 77 KR E, 15363 AR

AREFBRYG2FANBERARBLEE P BAFZA, FRMAITE P BT EN, FEEAXE, ARIERRELC
Aak T A6 MIF RIRIE. RTIERINA KBS RN EANEENANE, B R2REARGAAERTER. FF R
BB AR AR S RAS AR IR ZHVF . AdRE PR R A AR TIE R R KA K R ARSI S B A FIr, 4R
FAERT R B RMET RN B —RRA TR e 9 RE, ALRTIE R XA X AL B R4 RRE 5 &
A BB E P o ARTIER AN B & P AR R AR S o F B AR R AT ST,

RINERRE ZRPAETITH AARARE T RONEES TEF . RFIEFREBE P o B AL 2 5 6 E
FAAFTRE] AR B AT A AT RIREF R R FE, 2T SIBFERRRRETAZESEF, AMRER
MRk T % P AN E I

AARETTRE M A 200 R sb 09 e ik AR 2R k45, 3T T °T A 35 RO 4R T HE R M sh VAS A 3k RAB R Ak 4E, BITIER T
SRR E QAT ARSI Kb BAB R0 B QW AF R A T E PR FR, 44 R 569 B T AH s AR S 91
T3/, & P& QAT AR 2R Wi 2 [ ok 6y % R B,

RTIEFEFEAFGERNTTEE, BEIBFHARET AQIEFRIIATIER LS, @ ARET RGN )R
BRSFBRRE IR T RAT LS ENQRS R LS L H. RTIEATREARES RGN ZAFELEXEZ, HL
FEARAKRBLSXRRZGBLEF .

BIERLE RBRAKBARERAENEF . AMERARKZLRITIERE PG, & THEMA, RARTIE
REPAREEIAEN, doB AFIRRTIERE P, F AR E MG, RAAFTIERE 7 Rk, RITIERH A%
AXAEAT 2 AR AR B F AR AU F) B R 45 KN 8] A AGIE R RIRE . BREEARBTH B LA RERRPIERRH
KOG AN B IR R R AR o

PR AR AR R AR. REARIRBARIE, BRIES A B, HHRTIERGTIR. RERIREARIT,

AR LE FRRRAPT A FAR W — A A

B®AE

W E AT R A A TR 8] AT R MM FEE

YT AR X4 W ¥4 3088 5 o kK JE 20 & RTHE: BEAHZ 0755-83471963  cuixianglan@chinastock.com.cn
LHEARIE G 99 FTEELKE 31 2 LHERRK : fT44%5  021-20252612  hetingting@chinastock.com.cn

LR HIE L AE 35 TEFRLALKE CE JLRHE: KALH 010-66568479 gengyouyou@ChinaStock.com.cn
2> 5] M Ak : www.chinastock.com.cn
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