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ERA (7R 135 FALE (A7) 107.84 142.77 188.88 241.27
AR A (B 77 67 A E R e 35.63% 32.39% 32.29% 27.73%
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[GREE & SEl
B‘ERM (B8F L)

GEEES 2017A 2018A 2019E 2020E 2021E
RIS N 380. 11 600. 46 823. 30 1093. 62 1406.10
B Bk A 164. 02 315. 11 422.96 553.78 701. 41
B B A R A 3.82 3.49 7.33 9.74 12.52
k3% A 55.70 67.83 115.26 147. 64 189. 82
ERHA 90. 94 113.83 164. 66 218.72 281.22
W 4% A 3.42 -2.85 -10. 37 -11.96 -14.21
= BALR K 1.81 8.46 4.63 4.63 4.63
der BFAE 3.70 2.42 0.00 0.00 0.00
NAMEE B R 0.00 0.00 0.00 0.00 0.00
HtezEhis 0.00 0.00 28.00 30. 00 32.00
g WA H 64.10 97.02 146. 82 201. 07 262.70
A HALIEZERE 27.56 25. 51 21.15 21.15 21.15
LR PE ] 91. 66 122.53 167.97 222.22 283. 84
B FTATAL 12.15 14. 69 25.20 33.33 42.58
% F) i 79. 51 107. 84 142.77 188. 88 241.27
B VHRBAME 0.00 0.00 0.00 0.00 0.00
1B A& N 8 R AE 79.51 107. 84 142.77 188. 88 241.27
Al # (L) 0.59 0.80 1.06 1. 40 1.79
2017A 2018A 2019E 2020E 2021E
&
ERXIES 56. 85% 47.52% 48. 63% 49. 36% 50. 12%
=3/ E NN 39. 48% 29.78% 32.74% 32.41% 32. 49%
EBIT/45 &l N 23.57% 20. 44% 19.29% 19. 38% 19. 33%
EBITDA/ 4K & N 24.58% 21.39% 20. 72% 20. 45% 20. 16%
RS A R 20.92% 17.96% 17.34% 17.27% 17.16%
#ERA R
ROE 12.51% 14. 65% 16.71% 18. 70% 19. 95%
ROA 9.92% 11. 75% 12.87% 14.22% 15.22%
ROIC 40.70% 54.82% 32.05% 37.77% 39.56%
HEE
BRI K E 29.77% 57.97% 37.11% 32.83% 28.57%
EBIT 3k % 28.97% 36.97% 29. 45% 33. 40% 28.25%
EBITDA 3%k % 28.32% 37.51% 32.81% 31.10% 26.76%
b ZAREEE S 31. 62% 35. 63% 32.39% 32.29% 27.73%
BERAEKE 31.11% 15. 65% 18.18% 20.73% 19.81%
RARBEKE 10. 14% 15.81% 16.01% 18. 25% 19.72%
ZETBERAEKE 12.53% 152. 76% 31.32% 37.16% 23.91%
FRLH
R E 29. 60% 29.51% 30. 80% 32.22% 32.27%
BREFA/ER > 17. 43% 34.96% 34.78% 36.13% 35. 44%
W B K/ B R 0. 00% 0. 00% 0. 00% 0. 00% 0. 00%
RAE 3.17 3.04 3.01 2.95 3.00
% B b F 2.53 2.09 2.09 1.99 2.07
BEA) AT 33.54% 18. 80% 17. 45% 17. 45% 17. 45%
RS 66. 46% 81.20% 82.55% 82. 55% 82.55%
FEEERE
BR RS 0.42 0.57 0. 67 0.73 0.79
B % %= R % 29.33 34.74 12.83 21.72 38.52
R MR 3K R 4 % 2.18 2. 64 2.52 2.67 2.62
BERAHE 1.02 1.30 1.42 1.36 1.45
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