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3 % 2017A 2018A 2019E 2020E 2021E
FLUAN (BF L) 534.54 810.86 802.12 1,017.67  1,237.41
HRE (%) 21.5% 51.7% -1.1% 26.9% 21.6%
Ja g4 Al (B L) 36.18 50.22 30.05 56.13 69.82
HWEE (%) 6.7% 38.8% -40.2% 86.8% 24.4%
HEEREE (%) 8.1% 9.9% 5.6% 9.8% 11.5%
AR (L) 0.46 0.34 0.20 0.37 0.46
PE 47.73 64.94 110.04 58.92 47.37
PB 4.32 6.50 6.11 5.79 5.44
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AR 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2 2019Q3
EX-SINGEES) 161.92 204.64 224.46 219.84 192.71 182.05 194.93
HEE (%) 45.87% 54.03% 59.04% 47.00% 19.01% -11.04% -13.15%
2% (%) 25.89% 29.26% 30.05% 28.49% 24.28% 27.95% 27.36%
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HFE (FF L) 9.66 14.75 19.02 13.33 6.67 10.77 7.90
HEE (%) 9.37% 9.01% 43.70% 25.97% -30.95% -26.99% -58.46%
HRAEA (FE, L) 0.11 0.10 0.10 0.07 0.04 0.06 0.04
TR E (%) 51.03% 51.42% 51.52% 50.46% 47.94% 48.72% 53.90%
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