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2.1 $BgE

QILfEN: REIARZKEEAELLECFFESG £35 8 7 &4

A EA 72019 F 10 A 22 BT HFEH A A AL, TREFETEMNMER LK, AR F
AFZRBENG, MZFFERE LS EZRIEK 23.9%, & E 9 AKX 100M L LB = EFEAN
AP & bk 2] 80.6%, b ESFRARE 103 B 9%, 56 R B RYF, BE 9 AR REmE
ek € a4 E T8 56 Asb 8 77 A, (GHHRR: F EH M)

2.2 1ZBIgE

QL —FHERERTE, PREAZMNBELEXFL

PHEREAL—F 2019 F 10 A 16 B AREFMNTF T EER, IRKAELAZHEA L4000
FROZARZEER, LRGP HREARENE S G L—FTHEenA, frEFd “BRLA7
K —F W EREXTF L.
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ZE&X. BAl, YHREAEL—FTEHNIN4 EFEITAZLEA P, REHE—HRET R fEtE
KA = RE K TAL,

ETRE, PHRERFENARA RN S A ST EAZAE IR A RN 8] IR0 42 A P A R
s, EAFALE, [GFMNAZLABGRT, BERAEFTEE. FMNZLAXNZEKXEER
FFRAESH KGRI, —HIHE2EMBERAEL—FHK, (KFHER: PHER)

2.3 HbRig&E

QLB ANEREANZ TR EXALRIE, FEBSHERRTRFL

2019 10 A 15 0, BRARAHELNFTBIAFERELAGMAN L b LEEF LR IES
WH AT, FRATRTHBERFERERAGARN LT X XG5 LILRK, 2iA
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Rz H K fk IR, TARAERNEZHTREUERBEAE K, HEXEAES, &
EIs®EF, RABGAANEHBHIETFLGORE, TRXERFETLAZEW, BRHA
, ik, EX TR, ATRZFBTAFRERAHEMN LA TEX, GrkE: +
BHohmEkAET M)

QL0 Lwb B XM B KIE Kb EAFRIEVA B bR b4 > A

P E A KRG E NS 25 Bxtshe A, Hf R 10 Lok B Kb\ K ILE, BSFR,
JRIRGh B R4S K-FHF 255 v, BEEINA B ek Rk ey £ R T

KK i B 5 8] &) B B IAT A, R E M EAL TSRS EK 7T £AhmE, BTHR
A I KT & hiek. B AT CIRPRR 4 3.58 1evk, FUMMIR 4% E 6.93 127k, R T 10
Cob Bt AL, AT B &ihde K E N i LIRS B RS E FARFOET KR E.

AEBAT, K| R+ 24 K-FH 216 v, &= 100 v, B Rk E 1464 vb, F
ARKT EABEIFFTALBAH ARG, itk “tWR” K, HF KA ZAF 500 7 L)
R FE, RKKEHEASBERK AN R b E =47 69T 24

A& 235, & B R i 2 IMR A 2018 F € K AL T0%, %2 ALAE 10 2o 2R R 3k | 69 R L,
TRELEARIEAFNFEIAI00 Tkt Z A, METXLEARERER—ANTADE, 3t
FERRKGAREE R G AL L2 KRG RETZHA,

2.4 TIEHM

92019 ¥ 9 A EHEIARHER LI K 17.8%

ARAE P B AR T L 2Tk St £ 48, 2019 F 1—9 At A%itay 25 KEMH &L
A, AR & RAZEALE T e 179195 &, FlHLEKkE 14.7%. B AT %42 159810 ¢, Flib
kb8 12.2%. & 045E 19385 &, Flrbikid 39.9%.

2019 9 A, £iH4HE & L IZEAMT S 15799 &, FlrLikta 17.8%. B A7 %452 13182
&, Flrbikta 12.5%. h 0 45& 2617 &, Flrbikha 54.9%. (GT#HkR: CCMA ZEMMH 2 )
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3 ARIFIE

31 EREEAAREER. WRAKARF TN

®1: EREEQFAREERLTR

2 8] R A BHIFE B E R

KAV 3] 2019-2021 589 )3 &4 #)iE 5 5 A 5.57 L. 7.88 1A= 8.89 1L, * &
EPS 2% %4 0.36 .. 0.50 A= 0.57 .. 2019-2021 4, LATALM S P/IE 2 %1 H 55 45,
40 1&F2 35 1%, HEMA G ML FHEFPRIEK, FFERFBHIELL, FEFE FA RN
Sl WAR T A, HAMAEREL HEHT BT PR

FAVEAH T A8 2019, 2020 Fey kBN, T 2021 FeyLGHA, KA
A8 2019-2021 SFahyaEA4AlE S A A LI9(ATIE 1.40)/ 1.37 (AT{A 1.54) /154 1z
7, st EPS 4 %1% 0.44/0.50/057 T, TR PIE 4 51%4 26/23/20 45, #&Z| N3
BpBRAART, ITEHENwe, FA38) AN B SR TR 2018 S L KE,
WA ERHPI B ETLEEF HREZERT S, FRBARLRAEK, 4o
RABORREEM, KRMVEHL B F%,

HANEH TS 2019 F. 2020 LM IE, B 2021 F AN, FitNE
2019-2021 4844 FiEH A% 2.24 (AT{A 2.76) /2.85 (AT{4 3.46) [3.49 e, EPS
SRR 17212191267 &, 3t PIE 4 A1A 25/20/16 4. H &5 FHE T LS AR
SR BEARBAGFE &, IANRRER, BAlEESK, RNFEFL “EN” BT
Ko

KAV LA T A8 2019 . 2020 F ok 7 A AR, %ﬁaﬂmwzm1$%%fﬂ
#1 %4 1.40 (AT1A 1.61) /1.86 (AT{4 1.88)/2.30 i, EPS # %1% 0.65/0.86/1.06 7.

X 37 HEH 35 PIE £ A% 3124119 5. RMAEZTHEHB P OHEE KL, #m%/mé“*ﬁﬁ%,
g 3K, 5G RLARREH, PABBIETR =R A 2URINT—REGEKAL; Lk
A RIRA) AR L GRE, 2EHAFATAN, KMNEHFL WHE B4,

BAVR AT A8 BAFAM, AN 5] 2019/2020/2021 5592 & T £ 8) B A #6494 #)iE
420 (AT{A 4.57) 16.65 (AT{A 6.29) /7.92 1z, 3+ EPS % 1.12/1.77/2.11 ., 3% P/E
A 24/15/13 £, N EHN—R R BHHELEKE, BFARRL, 2TREHEHLE,
BATREEBAK, RMEHFL “EN” BT PR

BAVA A 8] 2019-2021 4 #9 4 41308 5 ) # 5.53/7.79/8.72 12 7., EPS % %] 1.80/2.53/2.84
ARy EN T, 3 PIE A% 24117115 4% . B 8] Ay & SREERIAARAT Ak b = 45 Z AAL ;R K A9 &
b, THELREEHKRHFLDE, BEER, SAAATEK, RNEHFL “EN7 P4,
AKAVFLI 2 8] 2019-2021 4 49 4 4138 45 % 1 3.25/4.43/5.59 1¢ 7., EPS 4 %1 % 0.84/ 1.15/1.45
T, HATRLNA R PIE 91 R 29/21/17 44, F BAFIRIT LT 9 E KB R KRR FHARM
BREW, REaREHRREE)E, N8 EFFRGFESAMNBN, L CENT &
IR

ARBEF ET SR L FTHEH L F K@K E G TR, RMNIZHT BTN, it 3
2019-2020 484 4 #1398 5 %1 % 4.91/5.42/5.74 /¢ 7., EPS %% % 0.87/0.97/1.02 7., 3t & P/E
e X3 Bk S H179 13.5/12.2/11.6 48 & BN ) BARIE R, Bov b A £ She338 K 15.42%, K
BRKEARE, R, NARMERRIEAES, SATAERK, B0 T6E, RMNKE
NERRE “CENT TFIRA BB
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i A EIREHER, REABLPIEEIREL TR,

®2: ERESLTENFUNMMGE

B () EPS (7T) PE (4&)
bk 2 8) AR
2019/10/25 2018A 2019E 2020E 2018A 2019E 2020E
MEA 14.32 0.29 0.36 0.50 49.38 39.78 28.64
F i A AR 38 8.12 0.38 0.44 0.50 21.37 18.45 16.24
iR 39.85 1.32 1.72 2.19 30.19 23.17 18.20
FE YR 18.22 0.50 0.65 0.87 36.44 28.03 20.94
A 25.77 0.86 1.12 1.77 29.97 23.01 14.56
£ &+ AR
AR 19.87 1.48 1.80 2.53 13.43 11.04 7.85
Lid A 26.01 0.86 0.84 1.15 30.24 30.96 22.62
TRALHE L X 10.85 0.78 0.87 0.97 13.88 12.40 11.24

AR Wind, KIEE T AT
i ALK IRERIEFT

32 MR FRTL EHARER LS

%= 3: IMREITL EHARESAE (KREH)

~dl

EX JoPN

REEFR

82019 %54 11 B E2019 510 A 26 B, 8] AT u 8] RibK B BUT AR AR T 3,145,800.00 T (A%
Fit) o

&) 77 WAL

NE T BANE A TR RN S K B ey P Ari@ise s, NEMAMINA “KPF¥%AAE 1-2 5448 LOT150Ac 4%
5 HVAC Z % RURAREL =" WP 4T, TAREH: 6,579.99 7 .

W AR OEGE

B AT al i B —AURA TR ST 2019 S 10 A 18 Bk E] F BERBARA RN 8 KR8y (FARil4e
Y, Fh AN R B PAREAE, PARR B AR 2019 FE 5 () AAmI PR B ERKTTRE
5,200 7 A AR T, SFAME A 2019 52 A £ 2021 12 . AEF7E, TEFFEIALILIR D EZTA
A 30NN LT REISF (REAKFEHUAETHEAAE) , RFABDZRERZSNETHR, 2R T XX
EME ., FH TR, e IENT T,

B4

N A M R IBEAAMAEAFREFER R HREES SRR P SAE K MEMS fF R E £ H
WA R HER B R, AT TFASAT R LEHRFEAA RS A A LFIEOR B4 REIMAR, T 2019 4510
A 18 B R ITFHATEREDARNEEITT (FEHRERH) RERAD—BER) « AGRHHE
8,000 7 T, &F It 411 Ko

AT

N B BTN A B 201956 A1 4 B 22019510 A 17 B A RDILE] 5L 5 48 % 49 & £ BUF AR &1 10, 641, 646. 61

o

= REGE

2018 £ 10 A 15 H £ 2019 £ 10 A 15 BHE, A3 HE—X HaFFre A F AR A KA S AT #H AR
CTEEREAR” ) 69T NS BN e A R et RRARA RN S, TEELA R AR S REE LR REA
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HARNE] ., Bk Ret RE A A R3], LONGI (H.K.) TRADING LIMITED. LONGI (KUCHING) SDN. BHD. .
LONGI TECHNOLOGY (KUCHING) SDN. BHD. £iT %45 &R, &R Bit4 5k %) 28,368.56 7 7. (AE T, R
A, B35 2018 HFE 2 H I EE L AN 77, 98%,

NE R 201951 A1 B E2019 510 A 15 B Rt A EABURANI & AR T 3,942. 67 77 4, H &34k

RSOk
A B,

¥ EAR N B) BARFRT N ) AN T A AL A TR 8] TP AR NB-loT R KA, ARG AZAS AR, &
AR EN Y 2,785.43 T o

A & F N B) A TN B) AN AF H A RN 8] T BB A KR HRAT A9 R e B A B4 T4 3,500 77 o

FRIFNR: Wind, KIEEwUE AT

3.3 Mg ET W ETHARIRIFIER

2019 4 10 A 14 H £ 2019 4F 10 A 25 H, & T HMIZ EITA 13 K L7\ 8] JE & AR 4
BAF 1731, R 3 RN 116171, 10 B3 m4F 2.89 12T,

& 4: IHIREIT EHARRFAIFER (KREH)

. . . L &R K EEH BEINBOEK | EBREEFTA

B5 ] EFEAR | TahkH A S 3 THR) F )

1 603356.SH | £ FAHT 1 1 W 0.50 6.65

2 300349.5Z | &FH# 1 1 i 0.04 0.59

3 300004.8Z | # R4 4 1 s s 2,399.97 11,593.34

4 603985.SH | B 1 1 W -54.14 -892.81

5 600545.5H | AR AL 1 1 B -1,895.00 -14,637.04

6 300503.5Z | R Emw 9 1 W -283.91 -2,368.77

7 300499.5Z | FHiAMEAY 1 1 W -17.55 -226.10

8 300445.8Z BT 2 1 A -0.07 -1.00

9 300179.8Z v 7 ik 2 2 W -10.43 -55.30

10 300084.5Z | #EBAHH 3 1 WA -339.00 -1,833.60

11 002833.8Z | ATz 2 1 W -134.63 -4,569.73

12 002426.8Z | MEAIHE 5 3 WA -491.31 -1,249.65

13 002366.5Z | &#&EHE 2 1 W -386.06 -3,040.97

BRI : Wind . KIHE T UE SR 55 AT
3.4 MWL &ITI ETHARE 2019 FrRj=FE 5515

Ak 2019 4 10 A 28 H, HATRIZAMARIKX & ATk 357 R EFT /8], 131 K T 2019

AT =5 Rk

BEN, o, AR KT ST 100%89 4 23 £, K T%F 50%H ) F 100%

MA3K, RTHFT30%ELNT50%49% 10 K, KTFT 15%H )T 30%49 4 18 K, KT

THO

‘T 15%89 4 21 K, FAIEIAREKA 56 K.

11/16

*

3R JE — W9 R F 3T R AL A R A B

i



| K ERIESFBRAT)

GREAT WALL GLORY SECURITIES CO., LTD. B
d A7k B 3R

& 4: G TW 2019 ERT=FE %1%

60 56
50
40
30
23
21
20 18
10
10
3 .
0 [
>=100 [50,100) [30,50) [15,30) [0,15) <0

ARFE: Wind, KL E R IE S5 hT
= 5: PR EITI 2019 FRI=E=E A\ EER

000008.SZ AN Bk 124 148 20
000530.SZ KA 73 104 42
600841.SH E iy 115 92 -20
002011.5Z JB %R 41 508 1128
002046.5Z AT AHL 42 36 -13
002278.5Z AR 15 32 117
002353.5Z AT 363 905 149
002367.5Z B A 62 202 224
002438.8Z LA AR 62 131 113
300092.SZ A AL 7 39 477
300112.5Z 7B 46 51 1
600592.SH Tk Ry 84 108 28
600577.SH A Ry 376 308 -18
600560.SH £/ RE 17 25 46
600481.SH R A 151 129 -15
002487.SZ P 47 111 138
600444.SH HUil A 34 26 -21
002552.SZ A 25 56 122
002009.SZ R H Ay 137 72 -47
300179.8Z w9 ik 56 88 57
002621.SZ Z &M 13 83 523
300259.8Z KA 109 167 54
002026.5Z D A R E 147 103 -30
300276.5Z ZFHR 183 184 0
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GREAT WALL GLORY SECURITIES CO., LTD. 'ﬁ“_‘]k)g]«ﬂi
002073.SZ AR R 78 71 -9
300354.SZ 7 AL ] 34 2 5 114
300402.8Z & 3 15 390
002150.8Z WKL 92 114 24
002760.5Z RIS Ay 18 40 123
002796.SZ HEAH 26 98 283
002282.5Z HWRIR 77 65 -15
300776.SZ FREE 116 225 93
600262.SH A 77 REAY 73 45 -38
002338.5Z Rk 29 29 -1
002347.57 AREL 15 18 24
000856.SZ *ST £ ¥ 16 6 -61
300064.SZ HBen o 191 68 -64
300164.SZ BIR A 103 82 21
002430.SZ AR 540 532 -1
002686.SZ (AIES 77 23 -70
300358.5Z # XA 65 22 -66
300400.SZ 24602 73 18 -75
300461.SZ B F A AL 85 -85 -200
300604.5Z KA 32 1 -96
300554.SZ =AM 63 12 -81
601177.SH A B AT 11 14 26
002890.SZ INF R 27 5 -83
300195.8Z KR 121 51 57
300257.SZ FF ol By 90 91 1
002122.57 B Esy -206 -562 -173
300280.SZ B AR 56 71 27
300349.5Z R 346 296 -14
002192.57 AR AL -7 -45 -558
002633.5Z ¥ AR A -1 -10 -787
300004.SZ R AL A 13 35 165
002559.57 T B 87 95 9
300557.5Z 3T kA -31 -29 7
300084.5Z HBAH 24 -47 -94
300161.SZ LALE 5 -59 -42 29
002459.8Z Kk 3 % 13 -40 -394
002006.SZ AR 32 -64 -299
002689.SZ 7 KA A -13 -49 -255
002598.SZ LA FH 63 70 11
300362.SZ R AR -243 932 -284
300471.8Z B x4y -152 3 102
002021.SZ P 3R 23 -47 -303
300551.5Z HEAR -8 14 267
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GREAT WALL GLORY SECURITIES CO., LTD. 'ﬁ‘_‘lk)g]«ﬂi
000890.SZ R 39 -155 -493
002426.5Z MEAVHE 307 -366 -219
002645.5Z oA 122 150 23
002480.SZ AT 14 -121 -939
002667.SZ E 19 22 19
601608.SH brREEL 71 98 39
002903.SZ FIRHE 43 -9 -121
002691.SZ E YA 12 13 15
002690.SZ £ AW 320 401 25
002529.SZ IR, 6 -46 -852
300157.5Z EE S 32 -54 -269
002613.5Z Je 3 AEAY 78 9 -83
002164.5Z THAEN -3192 86 103
300126.5Z BA A -22 6 126
002132.5Z o 2 A4 -18 111 728
002730.5Z W, b AL 49 60 22
300345.5Z P M -60 45 175
603088.SH Tk 31 38 23
002272.8Z D R AY 76 44 -42
002514.SZ EAEAH 77 78 1
300370.SZ BAEAH -9 5 159
300442.5Z & W % -29 19 166
002097.5Z NIPLE- 398 427 7
300007.SZ T 91 121 34
300024.52 MBEA 329 287 -13
002342.5Z EhEE 16 17 1
300066.SZ ZNxE 83 119 43
300095.5Z AR R A 41 55 34
300114.5Z o AT ) 133 186 40
002520.SZ B A AL 63 115 10
300165.5Z RINLE 48 20 -58
300260.5Z CE YR s 33 48 44
002779.8Z bR 1 1 5
300371.8Z I A 50 65 31
300382.SZ SIES ) 84 89 6
300435.5Z LN T 59 60 1
300457.5Z A 208 238 14
300470.SZ B AL 3t 124 158 28
603667.SH A A 84 86 1
300567.5Z DR 191 220 15
603298.SH € X 430 478 1
002843.5Z AR 49 51 4
002857.SZ ZEdE A 16 13 -20

14/16

HA R G

— AR Z ARV R G Ao ik 1 B R



O ENERESERAT

GREAT WALL GLORY SECURITIES CO., LTD. 'ﬁ‘_‘ﬂi)‘%] %]3»
002849.5Z B R 48 55 15
603656.SH S A 66 52 -22
603356.SH BEAET 50 63 26
002871.SZ 1 1 R Ay 52 43 -18
002870.SZ &L 24 33 40
300594.SZ B AT 50 60 22
603757.SH RAFR 141 136 -3
603289.SH ES TR IR 70 90 27
603912.SH &7 B 79 76 -4
300391.SZ B A 107 27 -75
300421.8Z 7 B 54 39 -28
603278.SH KAk BE Ay 171 137 -20
603895.SH KA R 51 30 -42
300441.52 S0 R Ay 135 102 -24
300549.SZ HABHEE 36 17 -53
603185.SH X E 173 152 -12
688022.SH AT A 28 36 26
688033.SH X H B4 208 211 2
688333.SH ka7 9 26 187
002957.5Z GELEFE 243 211 -13
002960.SZ B 253 269 7

FAHRE— NI EH

#EFIE: Wind, KIE T IES AT

R AL B A kA B )

E: B IRE

HIEFT
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M KiRERESERAS)

GREAT WALL GLORY SECURITIES CO., LTD. -
17 Ak B4R

B BV U R

IESFHR P VEL -

REHER 6 NAM, IEHFEXNTHAEERBIRERIBEARE, EXHT:
EN: HXEETHIHRI 20%LL L ;

BEF: HEXRT HiARIM 10%~20%;

it HEXTHIARIE —10%~+10%Z [BEE;

BEF: AT HIARM 10%A T,

1T FEITR -

UREHER 6 MAMA, 1T THiaEEEBakERIEafmE, EXAT:

B T BHEATIHRN;

it T SEETHIHRMERFEF;

B TS TEEHHRN.

BNERRER, TEIEFMEINARBARRITRARER TR IRE. TR HEX TR
%, "RERENENEEERZY; REEFIARESZHIESFAREBRT N ARSEERIER,
MEFNFEEHUREMTELZENRR. REZNFAIEZERERS, LURBLRTENR S
S5EE, TRMRKERZFRRMEREL.

AR ERFAREEIER: PR 300 55

FEER: “RMANKE, AHEIEE"
KIEIIESFARAF S REPEIE RS ET RIESF RSN S . AR KARME
HISEEA, A RAUEM~ ERFEXRASEHIFNENESFREBHEXR. ARETH
SEHRIETATER, RARNXLESRERHERTTEEMEEMRIE, TRIEREER
EMHEIHESE, AFEMHERAT, REFHESIAREVENFH AT R IESE SR HN
Hiff. EEMELT, RABDTRARSEPREMASIHEM i Z BB ERAERANER,
RERURE, HENLBRAE. KREMRVEARATRE, REXXFAFLPERN,
AT AR S LUERRARR. &6 FIFEEL, &, KARHREMEEEREE
ERIEARF.
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