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HUATAI SECURITIES

A
!Tﬁnﬂma
ZEREM: BHOI, BTILK
s G TMT — B % Z £ #£-20191103

AR E: RELGHIFHMESBMBL LA+ —, JLF AN
ZERWBELER, KEWRG LG GIF My BURA KN 8] BB K ERT

WO Bichig, SOSTOSI070010 g3 miaLk, MATLA: 1 HRAEARERER . ZLER;
XURANB971 @ htsc.com 2. AR mMPABA K LI, FES AR, A P R

3, WHAMRKKEALAMAY, FEREH, Z7EEH, LELHF: 4, =

BEl DL SOSTOSITOT0006  wijrm, st —ipit, ki@ W KIGMER, FAE6E; @R,

Zhouzhao@htsc.com da W R LG, TR, RS 5. BRIk GifadE, EAGTARE,
xKEFvags. F142 4K,
W LR A AT, RE A
,‘ N 2019 5F 1-3 &, M3k (APEAEEA500 £ a8 B8k 4,514.72 1L,
;@Eﬁi@ﬁﬁ;;ﬁﬁglk*ﬁ“ﬁ FI3 2.66%: &A1 292.19 2L, FIFF 32.66%: Bk 41 100 1249 AL
2 (7 & BB (002730 SZ M) LI AH M, AR 12.19%. ﬂkéﬁ;ﬁf%&ﬂﬂiﬁf%o 2019 F H1 ik &8l
W, 594 BABEE) 201910 2,478 1L, P 0.67%: &A1id 13710, FIff 57.05%, Bk RALH,
3 (HHERA (300770 SZHE4): IPTV & 45 A1 R % 2?.87%031?/?\%7%,2019% 3%, Bk /‘%ﬁ}fﬂrrﬂ%&ik%}li 1601.39
¥ 59 HAHM) 201010 1o 7L, TR K 2.41%, B 3% 3.33%; & #11d 114.01 12 7T, 3R b F 14 27.86%,
B4 5.85%., AEEFZIERA RN E G E# Kk, KEZSARERHLT
BONRE, LEASEEY, TLE A EWMWIL, AERHD A,
—FNTLAESE
M/t d, Bk, B, FHRAR Sk G R AR AT
(%) By Tk, dipe, WB, HFRARER RIS, 1-3 FE B RMCE
307 BGE % 780.38 124, Rk 1.30%; %41 04.80 14, RHIEk
20 1 3.17%, BALADEIG, AR GAAE, RHMBEEERE Q3 MBI

43.58 fz. 7., FHiEK 9.55%, IR K 28.69%:; & 41iE 10.96 12T, R
P K 27.02%, IR K 4075%, BAA4 A K= At Bk, Q3
1 TR LT 4.26%, Rb¥gK 1.81%, EAERE T4 3.68%, IRILiE
K 0.77%, FiAMRTIRE AR, HEATIMANFAEHIR AR A TS,

11 4

©) / ‘ ‘ ‘ ‘
18/11 19/01 19/03 19/05 19/07 19/09

it %300 PR, LN KZEARF
BRI B ETRARZE LG ML, EF AN KRS LGERE, R
% Wind ENEEELSYE, WEBFERBEPHOARR., BHBEPHINAELE. T

AR P A F AL . CALBI R T 69 SRR AL R AR P e R R AR
HRMIP YT EE R =ZCERF, BMNAAZE T LET T LK
BRAEEANZE, FRUREKES K, KANAETEILLR, 27
el THEHEFETEGEY, WA ZSHRASMES, FHRNRT
TEF, ARTHM BT EE—F @KLK

AT HEEFER—F WP, AR SRR EITH.

114018 B 474 K ] EPS (1) P/E (4&)
28 Ak 8 RA g AR () () 2018 2019E 2020E 2021E 2018 2019E 2020E  2021E
TEEH  600977.SH BN 13.42 15.53~16.18 0.80 0.65 0.71 0.75 16.65 2049 18.76 17.76
k&M 300251.SZ BN 8.92 10.50~10.92 0.47 0.42 0.33 0.40 18.83 21.07 26.82 22.13
FikeR  002739.SZ BH 15.04 15.34~15.93 0.62 0.59 0.75 0.83 2413 2536 19.95 18.02

HHR B B RIERAT AT

EIFA RN E & 5 R RAERNLFAAT L AT R



https://crm.htsc.com.cn/doc/2019/10710209/dd78ddda-036d-4692-b027-f9e2c58bc7db.pdf
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HUATAI SECURITIES

JA

10 A28 HZ11 A 18, 4 (F42) #3 E7 0.24%, BHHRXFIF L LK 34.94%.,
Eirzz 45 B kg 0.11%, RIERE B Fkta 1.47%, 4448 B 7ktE 0.70%. £ 3k 15 5
AR AT 61 Ak AR 340 0.46pcCt.

LR MR RN T & AT P aF . NI T @ Rk AT A9 0 A A AT A (29.04%) . X
A (24.23%). SR EFF (23.78%). B A% (17.97%). =Wt (17.22%);
BRE AT B A A A i E1E (-24.31%) . *ST #frée (-16.67%). ERER (-14.54%).
ST ¥ (-11.36%). *ST # A (-10.70%).

LRI FRARWE, RIS T RA R4, 2019 F 1-3 F, FI44 161 R
RO IEE B I 4,514.72 1L, BIHLIEK 2.66%; &£ 292.19 1., BT % 32.66%:
B 5 4R 100 1269 FAL B, A BEA 3k A F) Eb T 12.19%., 2019 5 H1 F ¥ 15 44 m o
MRS EI 2,478 LT, Rl 0.67%, 4108 137 12, B 57.05%, Bk R, 44
MORAVHE B AS T i 25.87%. AEFFNRA, BR#TZAE @ ek, KEFSFH %
F, RHATRIRE, CE2AHLHOEY, FLERXGRKCI, ALRKEF, o
Tl kA, EmpMmB kN kS EAKRSE.

ZERA LK LCOHERE, 1903 H4E/T LB BB b ATk 1.76%, b b4t
0.35pct, A FTEFF; KB A 0.37pct, PRI T 0.26pct, IKELIEE M ). My Mk
kA, BREWBIAIZABLKRA, HFx AT HEHE, S alA 0.62%/0.49%/0.38%, #TH
HHE Pl 19Q2 4 % L4+ 0.07pct/0.26pct, & 4% 1F 348 B bl da4k F 19Q2 F i
0.0lpct. 19Q3 T AT+ KA S AKX TALM LHEM . F4E. R AKA T, MK EHst
N, HERGBEHLEI, TN TAAAILHAR TR, TOHFBRMMFLLTHLT=
BRI N = AR iR, =B E 4R,

(Y sFe947)10 A 25 B Emk)s, Z 5 & RN R, BRIk £ LR TN 6 2 ik £ 12.73
. 10 ART E 5 &b, #MIRAT, £52 81.63 1T, FHEKLY 123.76%. 4
XZHA SRR, B A FEES (RAFEE) A 12 A 20 B; (k&b
wHY) EAEAE 1L A 8 H, RFdE bk, RREYASRELREEA R, CHZ
W Q4 B ML EEE, HIE Y KR AR KA.

THERLTEHEY, LBATIRE T LSBT0 a0 48k A BB A8, ey
4 Ry, PREERE, ZXiE, THTH, Tk, REXEzeHEHE
ARAY, WfifFE. SR EAF; RKIES RREMA KR,
BARS T kA

1. HFRFTBREILKINIZEHER, =LA HES;

2. wHAGR&ITE@, 10 ABAFTHEAL, KIIAH Q4 A 2HS, Xzt
QAR (RAZTF) (MAEE) Lmk); FHXEFPEEY (ZFH LG54
T, AFEERK, ITLHAEAER), TR (A7 kLK), EiEtd (R
HEiE) A4%) F

3. LB eI MO AURA K ARG, RIEDARLEEE, B, FAE KT

4. A7z @, Wt+—lEiL, XECHEMXFN, WEFR, ERETLF: FIX
ESR ARG, R R, FR% . RHEERF.

5 dmid, kirghiafg, EHGFAHRE, XEFaEHE. PREEK.

A HAT L W & A1 R o7 i
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HUATAI SECURITIES

AL BB EROR—ER I, £iEhk

£ 2019410 A 31 B, HR=FRTME T HE . RAVTAZBEAAR R 6 Ak 57 1F SLEEATIC S Aa
EF. TRERWind FREERBHRSK, TRXETLEKN,

EAR: MORLGRTRA P RFH, RERCA

2019 4 1-3 &, P54 151 A AN R EE M 4,514.72 1L, FlHiEK 2.66%;: &F1id
2921917, ) b F 4 32.66%: Bk 5 47 100 1249 AL , £33k #1138 F] Ho F i 12.19%.
A B P AR A B AT 42019 - HL b 45 AR 0 I B E K 2,478 1L T, F1#% 0.67%,
& AV 137 12T, Rl 57.05%, Bk RALF, 44830 A1iH R H A T 25.87%.

B&1: 2019 i =% B ML B IR ALK

¥i5:
P2 19Q1-Q3 &k 18Q1-Q3 &k -t ) Hb 38
AR S T N 8) 4514.72 4397.70 117.03 2.66%
FA R : Wind, 4 R&AE R 5T LA
B#%2: 2019 #7=% B ARk AHE R LT #F

¥ LA
P8 19Q1-Q3 ##1i4 18Q1-Q3 ##1i4 R Fl b3k
P AR He TN 8] 292.19 433.93 -141.74 -32.66%
FARF: Wind, &5 A5 5T
B£3: HHARMAR, 2019 A =F FARA)HE B WARR TR

¥ ot
CE 19Q1-Q3 # #174 18Q1-Q3 ##18 FE) ¥l 3% %, Bl b 3% g
AEBEAR e £ AN 6] 394.12 448.82 -54.70 --12.19%

FAR R : Wind, £ RIEHRA AT
FA 2019 F 3 F, FibkA, HIRAARN, FREAEEKE SN Q3F Ik 1601.39 1

T, FHEIEK 2.41%, F3EK 3.33%; FliEE 42 114.01 12T, FILT % 27.86%, Rt
T % 5.85%.

B&4: 18-19 FHHeF B W I

¥i5: L
7B 201803 201804 201901 2019Q2 201903
R ON 1,549.70 1,698.33 1,347.06 1,563.63 1,601.39
A8 121.10 -534.08 120.28 158.05 114.01

TR Wind, 4 FAE RGBT

EiF A RN E & AR RIEFILF AT LI BAT R
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HUATAI SECURITIES

B&5: 18-19 SEtiT 2% 5 WL (f4x: f2)

— AN (%) AN ()
1,800 - - 200
121.1 1698.33 120.28 158.05 114.01
1,700 A - 100
1,601.39
1,600 A 1,563.63 Lo
P
1,500 { 1.549.70 - -100
1,400 A 47. L -200
1,300 A - -300
1,200 - -400
1,100 1 -584,08 L 500
1,000 . . . . -600
2018Q3 2018Q4 2019Q1 2019Q2 2019Q3

FA R : Wind, 4 RAE R 5T LA

BAVAAREE TR A, BB & Eag% sk, KEZAPRE, Ko TR DR,
CENEDAENSY. TLARXT BRI, ALREDFH,

T @ RN RS KA

AR RIKRBEHSH, KIEKIHNE

B%6: ZEBHEMMIHE 1901-Q3 kHF—K (F42: L)

R
300364.SZ
300182.5Z
300431.SZ
300059.5Z
002280.SZ
300413.5Z
603888.SH
603000.SH
300792.SZ
&t

R & AR

Y
e ALY
AR
EFE
Ir4 B )
ERA
e

AR

EREL

19Q1-03 18Q1-03 N 1901-03 18Q1-03 o
ik ik b A1 47 et
5.01 7.10 -29.46% -1.92 0.39 -598.79%
26.39 34.94 -24.47% 3.07 7.93 -61.29%
0.94 10.34 -90.95% -6.50 -2.28 -184.50%
30.97 23.79 30.19% 13.95 8.01 74.13%
108.63 111.37 -2.46% 0.21 1.41 -85.06%
82.32 71.81 14.63% 9.75 8.13 19.92%
9.24 9.66 -4.35% 1.57 1.74 -10.10%
12.17 9.83 23.82% 0.94 0.68 38.24%
7.90 5.24 50.61% 0.96 0.74 29.38%
283.56 284.09 -0.18% 22.02 26.74 -17.68%

AR R Wind, 4 R GE 5 A LT

1-3 & B B¢ M AR 3 AR 45 T i, L% 84 283.56 12 7L, Bl b T 14 0.18%, JC.% 41d 22.02
e, R TH 17.68%, ¥ XL A%, BERERAHERZAMFA KT S, LF, P
ZBEI T 29.46%, #IAF LT 598.79%; &R E M & LILAR LT 90.95%, %
A8 T % 184.50%), H% 38 &M T % 2.46%, 44T % 85.06%:

WP R TME ARRG LGt wik, X ARG ME 19 Fa7 =5 F A3 % 74.13%;
A B R B IR L3 K 23.820%, #4382 38.24%.

A HAT L W & A1 R o7 i
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B&7: ZBEMIKE Q3 LR thAeIftb bk (f4x: 2 )

R4 R E LA Q3 F kA g €787 BIR Q3 ##i8 b S RLEZN 4 & AHE R b
300364.SZ A A 1.58 -15.60% -44.65% -0.41 41.91% -202.21%
300182.5Z RS 9.43 5.75% -22.61% 0.91 15.07% -58.95%
300431.SZ PO i 0.10 -19.21% -95.87% -3.86 -56.66% -215.76%
300059.5Z R Mg 10.99 2.62% 47.73% 5.24 7.99% 116.19%
002280.SZ W& L) 35.31 4.81% -1.52% -0.10 -5258.43% 17.85%
300413.5Z ERAYE 27.28 -9.64% 24.23% 171 -55.67% -28.77%
603888.SH e M 3.26 -4.40% -12.93% 0.41 -48.64% -36.41%
603000.SH ARH 4.32 -8.64% 13.68% 0.51 -23.73% -44.35%
300792.SZ TR E L 231 -58.74% 44.03% 0.27 -61.68% 15.31%
&t 94.57 -4.69% 2.95% 4.66 -44.99% -36.42%

T RKR: Wind, 2 FIEHRF I
YEERE, DFEMKE Q3 BRI IS 2.95%, FFILTHE 4.69%; #FiAF T
36.42%, AL T4 44.99%, &R LZFALHE., FHER. ARFEBIAAFFEIT LT %P
o WMBENIEPLHR, FARLARIL LA GRO AR THE .
B TTLEREAERARE, ELRSREREIAFIESY

M&8: B4k 1901-Q3 k—K (£43: L)
19Q1-Q3 18Q1-Q3

19Q1-Q3 18Q1-Q3

RAG R F AR o i gl £ e A1 %%
300612.5Z & T E IR 1.96 2.70 -27.51% -0.06 0.08 -178.61%
300392.52 M AZ Ry 10.05 11.01 -8.67% 0.08 -0.66 112.90%
300343.52 B AL 27.71 25.44 8.92% 1.28 1.60 -19.98%
300242.52 ERAH 37.30 38.77 -3.80% 0.23 0.33 -30.42%
300071.S2 feqg A3 17.63 23.10 -23.68% -0.48 0.43 -211.04%
300063.S2 XAER 59.63 58.59 1.78% 0.84 1.07 -21.62%
300058.S2 P o 196.88 170.02 15.79% 6.28 4.13 52.12%
002712.52 B E AR 20.56 41.95 -51.00% 1.91 2.00 -4.23%
002400.SZ HIEA 83.45 82.53 1.11% 1.10 1.48 -25.56%
002137.8Z KK F 5.46 8.02 -31.88% 1.36 0.77 76.04%
002131.SZ B A A 107.06 98.63 8.55% 3.09 2.51 23.05%
002027.SZ DA 89.06 108.77 -18.12% 13.60 48.10 -71.72%
300269.S2 RAELE 24.47 29.18 -16.15% 0.18 1.92 -90.70%
300038.S2 FFa At 31.94 32.26 -1.00% 5.02 5.55 -9.53%
002591.SZ 18 K & # 3.13 2.09 49.34% 0.83 0.23 256.34%
bt 716.27 733.06 -2.29% 35.28 69.55 -49.28%

FA KRR Wind, 2R GERAF AT

1-3 MR BMICE A 716.27 1T, FIHTH 2.29%, AHICEA 3528 e, B
'L T % 49.28%.

Mk b B IRAY . EERAR, BXFH . AR LG R IEAE, 7] =F & A)H R A 3|
112.90%. 52.12%. 256.34%. 23.05%, H AL T LG FHRREEES P, 2RHF
FHKBTHE, AERSAL, T2LEEKE, LAXH A TR

EIEA RN E & B YR RIEFIRE A AT LI BAT R




1 h{
AT e A 7L/ ARAF 5T | 2019 F 11 A 03 H ﬁi: _#ﬁﬁ#

HUATAI SECURITIES

BA9: BHMMk Q3 LR fRIbIE (Efa: 1)

R4 R E LA Q3 F kA g €787 BIR Q3 ##i8 b S RLEZN 4 #FIHER b
300612.SZ CRIAE NS 0.68 -22.94% -27.83% 0.03 -21.77% -44.02%
300392.5Z JE43 R A 3.63 8.68% -19.11% 0.02 -34.40% 114.70%
300343.SZ ARG 10.74 24.73% 11.78% 0.38 -28.06% -37.91%
300242.5Z AR 14.37 9.13% -12.19% 0.05 235.28% 130.76%
300071.SZ i A7 5.25 -25.21% -36.65% -0.10 -408.21% -335.23%
300063.SZ B Xci| 22.07 1.80% 7.93% 0.24 -38.54% -20.61%
300058.SZ &R 79.41 29.09% 27.60% 1.60 -35.06% 63.64%
002712.5Z BEAR 5.50 15.25% -65.79% 0.14 -14.17% -46.65%
002400.SZ B RR 30.80 1.42% 7.19% 0.06 -85.88% -76.62%
002137.SZ HIAKF 1.90 -3.36% -15.75% 0.23 -60.56% 116.13%
002131.8Z I BR ARy 37.27 1.34% 12.94% 0.82 -9.43% 2.46%
002027.SZ AR 31.89 2.68% -15.33% 5.82 33.11% -60.18%
300269.SZ BREAE 7.71 -12.70% -23.34% -0.02 -104.30% -106.72%
300038.SZ oAt 8.69 -13.17% -29.19% 0.71 -74.21% -63.54%
002591.8Z 8 K& # 1.05 -4.08% 27.45% 0.23 -25.61% 198.34%
&t 260.96 8.24% -0.87% 10.21 -26.28% -49.09%

T RKR: Wind, &L P
B EFRE, ZEFEKRTICRLARR Y RF L K2 Bk, 2AER AR S A &R
Khg B T, BRiTh e f] R AKE . 5P Ak 8] 5 A4 5 8 M A4 A) i 27
te Bk, ER B ERE AR,

H R e AR B MRIR BRI R

B£10: A iEKsk 1901-Q3 kgr—8 (¥42: fon)

. 19Q1-Q3 18Q1-Q3 . 19Q1-Q3 18Q1-Q3
R & A Q;i Qgi A g%% g%% iR
300654.S2 47, K ) 2.66 2.67 -0.37% 0.20 0.22 -8.48%
000719.S2 R AR 61.31 60.22 1.83% 5.31 4.95 7.37%
601098.SH o i A4 63.74 61.09 4.34% 9.18 8.69 5.61%
300571.S2 Fiefz b 13.83 7.00 97.54% 2.31 1.80 27.92%
300788.S2 L ERD 13.56 11.07 22.45% 1.75 1.44 21.42%
600229.SH YR A% Bt 16.18 15.45 4.76% 2.61 1.92 36.20%
600373.SH o AR 86.66 89.89 -3.59% 12.73 12.07 5.52%
600551.SH X AR 44.55 44.62 -0.16% 2.23 2.38 -6.40%
600757.SH ki 55.76 76.84 -27.44% 6.42 6.34 1.23%
600825.SH e 4 9.14 8.44 8.32% 0.23 0.27 -13.23%
600880.SH 35 4% 46 3.02 451 -33.01% 0.60 0.23 154.52%
601019.SH L A b AR 62.61 65.33 -4.17% 10.91 11.21 -2.70%
601801.SH AT AR 67.82 74.50 -8.96% 6.11 10.93 -44.08%
601811.SH # 4L LA 58.28 54.79 6.38% 7.47 6.00 24.56%
601858.SH ¥ B A% 16.28 13.97 16.55% 2.26 1.90 19.03%
601900.SH i e 47.34 40.15 17.92% 6.08 4.83 25.67%
601928.SH R A4 86.60 78.57 10.23% 11.38 11.04 3.14%
601949.SH & [ i Ak 39.57 32.44 21.99% 3.58 2.35 52.60%
601999.SH i R A 19.41 17.19 12.88% 1.00 1.21 -17.23%
603096.SH gz 6.93 6.76 2.53% 2.00 1.87 7.02%
603999.SH AR 5.11 4.87 4.86% 0.50 0.31 62.68%
At 780.38 770.37 1.30% 94.89 91.97 3.17%

FA R R : Wind, & RIE K55
1-3 5 B e iR 200 % 780.38 124, Fl¥g Kk 1.30%; 4 4] 94.89 12T,

Fllb3g K 3.17%, ZAAIEME, $AhL i A fad. oF P B e b NF kg K
21.99%, FliEMHEK 52.6%; “Fia1E LMNIEK 97.54%, FlHHEK 27.92%.

A HAT L W & A1 R o7 i -
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Bk11: HRAEEKE Q3 LR kiR Libi (£42: 12)

e IR 55

HUATAI SECURITIES

R

300654.SZ
000719.5Z
601098.SH
300571.SZ
300788.SZ
600229.SH
600373.SH
600551.SH
600757.SH
600825.SH
600880.SH
601019.SH
601801.SH
601811.SH
601858.SH
601900.SH
601928.SH
601949.SH
601999.SH
603096.SH
603999.SH
&t

BRF B AR
iR
R AT B
W 1Bt
RRCIERS
13t R
IR A% Bt
W X AE
B AX IR
KizfEig
4 A5t
a4 46
LA R
a7 3 45 3k
4 E
W E A%
i 7 ARk
RB A%
+ ik
i Ra g Bt
Ez8:A

AR

Q3 E LA
1.59
19.79
20.09
3.67
4.60
5.03
27.23
14.02
21.21
3.06
1.10
20.75
23.47
19.54
5.92
21.31
24.73
14.51
7.26
2.19
2.45
263.53

g &2 874
186.02%
-19.50%
-20.43%
-56.93%
-9.15%
-10.21%
-11.13%
2.74%
14.75%
-15.02%
15.97%
-14.88%
16.53%
-9.75%
-11.58%
88.35%
-35.53%
-11.01%
26.99%
-13.38%
90.47%
-7.63%

BACR b Q3 %41
0.79% 0.12
2.86% 1.66
3.14% 2.49

56.89% 0.94
31.45% 0.45
0.86% 0.40
-8.65% 3.78
-71.29% 0.70
-13.40% 1.54
31.70% 0.05
-11.26% 0.22
-2.63% 3.29

-23.62% 1.78

2.78% 1.68
24.13% 0.88
23.09% 2.18
-0.29% 251
21.29% 1.26
10.39% 0.47
-5.38% 0.81
36.86% 0.27
-0.44% 27.47

#F)HEZR L
131.05%
-39.77%
-32.72%
19.54%
-38.98%
-68.28%
-5.32%
95.08%
-38.49%
-54.73%
84.72%
-39.58%
22.82%
-53.85%
-29.85%
89.19%
-556.50%
-27.19%
32.55%
27.92%
32.43%
-27.48%

#FIHER b
-15.87%
10.15%
6.74%
33.44%
54.91%
27.14%
6.52%
3.04%
2.53%
13.95%
295.48%
-12.28%
-18.80%
11.06%
13.67%
-4.51%
-22.97%
-14.74%
-19.53%
4.29%
56.85%
-1.53%

70 Wind. & RIE R AT

¥ &k E, Q3ILETHMIRIL T4 7.63%, BT 0.44%; L& AER LT % 27.48%,
Rl T 1.53%, W THMEHNES, Q3 LEFH, LAFILERA —THET R
F, RN TR, Mer@m, FiefEs, EEERLGRARS,

JTRMB: BARRIAKR, MRS —BRE

B &12: J ek 1901-Q3 kHF—K (F4z: L)

R

000156.SZ
000665.5Z
000917.SZ
002238.5Z
300770.SZ
600037.SH
600088.SH
600831.SH
600959.SH
601929.SH
603721.SH
&t

R & A AR

A HAE B
YA
WAt
R BAL
AT
AR K
o AL B
R ACE-S
LA &
= AL B
¥ R#F

19Q1-Q3
ik
25.09
18.65
47.85
11.53
7.29
18.14
5.32
19.59
54.61
13.90
1.85
223.82

18Q1-Q3
Bk
23.99
19.09
73.45
11.40
4.42
18.02
4.90
21.89
57.23
14.18
2.25
250.81

o 19Q1-Q3
TR # A
4.58% 5.06
-2.29% 1.50
-34.86% 0.68
1.16% 1.60
64.71% 2.77
0.70% 473
8.52% 0.76
-10.50% 0.87
-4.57% 4.15
-1.97% 1.09
-17.44% -0.12
-10.76% 23.09

18Q1-Q3
b & R
4.83
2.06
-1.35
1.51
1.56
5.47
0.77
1.19
5.44
1.79
0.21
23.47

AliEHR
4.84%
-27.18%
150.47%
6.49%
77.42%
-13.58%
-2.12%
-26.53%
-23.86%
-39.00%
-156.23%
-1.61%

TAH R R Wind. 4RI KAF AT

1-3 F R AR EARIKE, RAVAA 2T LR F IR XSG CARGF E#h, HL
BT R%, F TR, THH RS AT =5 E 4 A9 5 T iE 26.53%. 156.23%.
23.86%. 39%; #LEAT BIKF HL3E K 64.71%, FlIAR 3G K 77.42%, HRAFEKF 3%,
NE R PTV fe BB R MLk 4 AknE), A TAALFOHRAE, LBIAESH

PN

EIEA RN E & B YR RIEFIRE A AT LI BAT R
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HUATAI SECURITIES

B&13: J €ikdk Q3 LR bRtk (£42: )

R4 R E LA Q3 F LA g €787 BIR Q3 #F) #F)HEZR L #FIHER b
000156.SZ et 8.59 2.43% 2.40% 1.01 -42.51% -38.83%
000665.SZ E| YA 6.07 -8.22% -0.27% 0.19 -70.94% -29.71%
000917.SZ W) 18.80 26.98% -30.61% 0.57 2112.97% 157.12%
002238.5Z R BALI 3.85 -2.82% 0.85% 0.53 0.62% 20.01%
300770.SZ ALY 2.81 7.31% 79.81% 1.06 8.85% 106.92%
600037.SH LA K 5.94 -8.27% -2.53% 0.37 -80.45% -79.80%
600088.SH AL S 1.50 -13.01% -9.60% 0.12 -55.99% -48.17%
600831.SH R ACE S 5.36 -21.52% -17.94% 0.06 -84.16% 1.31%
600959.SH RN R 17.51 -8.91% -3.49% 1.30 -35.47% -35.35%
601929.SH A 4.47 -7.94% -2.54% 0.10 -84.05% -78.23%
603721.SH vRE 0.68 31.58% -0.10% -0.01 45.43% 64.99%
&t 75.59 -0.57% -10.71% 531 -41.67% -17.55%

TR kR Wind., 2 & AE KA 5T
BERE, JEE KIS FEB BN T, Mk ALK BRALI, HTEEIE A 3R EL A
ML%,*ﬂ%ﬁ?ﬁ@ﬁﬁéoﬁ?%ﬁ%ﬁﬂM%%%KZO%,i%%#“*iﬁ
SR X, FoRIEL2FHEBEETM 1.051CT.
wALEIM IR BARKE, BKERBALGIR LKL

E&14: HAAMBE 1901-Q3 kg—K (¥42: fo)

\ 19Q1-Q3 18Q1-Q3 . 19Q1-Q3 18Q1-Q3
R & A %i Q %i Q A @;g@ @;g} AR
000892.52 e RS 1.37 5.27 -73.94% 0.06 1.73 -96.72%
002071.S2 KIHAMN 3.48 9.42 -63.03% -0.41 1.12 -137.02%
002343.52 A A 8.51 13.30 -36.03% 0.90 2.45 -63.38%
002502.S2 A 7.92 1.29 512.63% -4.66 0.33 -1494.34%
300133.52 A F A 13.10 35.81 -63.43% 0.24 3.56 -93.18%
300291.S2 xH M 4.76 4.25 11.94% 0.91 -3.46 126.39%
300336.52 # AL 4.49 5.55 -19.05% 0.84 2.24 -62.46%
300426.5Z JE &R AL -3.61 6.14 -158.77% -0.43 1.00 -142.81%
601599.SH Je I 25.19 30.78 -18.14% 0.86 0.65 32.66%
bt 65.22 111.82 -41.67% -1.69 9.63 -117.58%

FA R Wind, 2 RIERA AT
1-3 = F AR EIMICE 65.22 127, BTk 41.67%; 4 AELCE-1.69 1T, A

H T 117 58%. WA KA S AEILT S A ARG T, QFERBEL. KK
B, LEBN., A EEBN, RALZTEMNEREBIILEIEFEK

B%15: wAAIM Q3 LR tAIRbIbE (F42: L)

R4 R & B AR Q3 E LA -2 ¢7874 BALR b Q3 # #1714 #F)ER FAUE R
000892.SZ @R 0.28 -45.34% -89.62% -0.13 -271.11% -110.26%
002071.SZ KR 1.07 -32.12% -70.90% -0.28 -19.29% -162.66%
002343.57 A A 0.24 -96.44% -95.82% 0.05 -93.78% -90.66%
002502.5Z #h AL 3.19 -20.47% 485.19% -4.64 -2256.20% -104532%
300133.5Z L &2 3.84 101.89% -712.43% 0.83 187.48% 24.18%
300291.87 LxH M 1.15 -64.20% 15.10% 0.27 -51.21% 133.82%
300336.SZ # LA 1.76 -1.45% 33.12% 0.33 120.54% -50.97%
300426.SZ JEFe A -5.79 -413.34% -586.29% 0.34 203.54% 237.78%
601599.SH J A 7.84 -19.69% -37.35% 0.09 -86.22% 262.06%
e 13.58 -56.64% -68.14% -3.15 -436.26% -212.94%

TAH R Wind. 4RI KAF AT

BEXFEBEYAN., LRI LK E

T -
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HUATAI SECURITIES

Rk DRES, ASBRLREEHMNA DR LGB L PR

H%16: WMk 1901-Q3 kHF—% (F4: Z)

19Q1-Q3 18Q1-Q3 19Q1-Q3 18Q1-Q3

R RELA Ve Ve THE i o AR
600977.SH v E 67.27 69.22 -2.82% 8.74 12.98 -32.67%
000802.SZ bR LA 7.05 3.53 99.56% 117 0.46 152.76%
300251.SZ & 24.61 12.85 91.47% 11.09 22.85 -51.46%
300027.SZ Ae38 U 16.17 31.83 -49.22% -6.52 3.28 -298.56%
&t 115.09 117.44 -2.00% 14.48 39.58 -63.42%
TR Wind, £ RIERFF LT

B&17: 9wk Q3 LR thesf btk ($4x: z7)

1-3 ZE L HMBHMLE 115.09 1T, BT 2%, #A1EE% 14.48 1, BT

% 63.42%, 12 P A XA, PEEH S 18 FRI AL FHMEBR KGR, Tl
HAR TRBRAZEIE K, AERAAB A3 AER LK 171.97%, F B €7 4edk 4 FliH3E K

2.36%.

R4
600977.SH
000802.5Z
300251.8Z
300027.SZ
&t

8- P4 S
P EEH
Eloy & &2
K G&AEE
Be3F b

Q3 B AN
18.85

6.43

12.90

5.40

43.58

B
-27.94%
2001.04%
406.59%
11.33%
28.69%

BAR B
-18.13%
1194.76%
128.65%
-49.14%

9.55%

Q3 % #1714
1.92

1.73
10.04
-2.73
10.96

AR
-41.06%
705.93%
7247.07%
4.37%
4075%

%A1 F e
-69.54%
8425.38%
463.33%
-634.11%
27.02%

FARR: Wind, 4 454EF 5 50 A

¥ & kA Q3 MIE N 43.58 1L, Fltb3g K 9.55%, 3 tbIE K 28.69%; 4 #1iHC & 10.96

o7, BlEb3g K 27.02%, 3Rib3gK 4075%, Slch 4R ke, 10 A ST 255 4,

BRR%IT, 254 81.631L1, ALK 123.76%. LXK S A TH 24, 4
R G EEee (AR Z4iE) SHh2AE 12 A208;: (e bal) shass11 A8H, B

FAuk bk RREAEH

%ok

RE&MR: REFRBTELSHER, FHPRLGRILTE

H%&18: &Mk 1901-Q3 kHF—K (F42: L)

H A, WHERE) Q4 R ML EEE,

R

601595.SH
300528.S7
002905.S7
600715.SH
002739.SZ

603103.SH
it

L& B AR

LEwy
ST
SRYMN
LI
T AR
e B

19Q1-Q3
gl
8.06
14.01
15.62
14.57
115.94
21.31
189.51

18Q1-Q3
gl d
8.24
13.65
15.56
14.79
125.27
22.07
199.58

-2.16%
2.66%
0.36%

-1.51%

-7.45%

-3.43%

-5.04%

19Q1-Q3
HF1H
1.22
-0.36
1.05
0.45
8.29
2.60
13.26

18Q1-Q3
HF1H
1.01
1.04
1.38
0.25
19.4
3.23
26.31

EURCEE£:8

21.05%
-134.22%
-24.17%
77.86%
-57.24%
-19.40%
-49.60%

TR R R Wind, 4 &AE KA TPT

1-3 2[R &R BICLE 189.51 12, BT 5.04%; 4419 13.26 1¢ ., B TFH
49.6%. HFEERX LY HHE, BE 10 Ak, 2BLHFfTHEEE 5603111, Rt
3K 6.53%, 4RFHF= 67,507 k&, £ 2018 4 &4 60,079 3840 12%, RAEESZ T 25

Wik, BRERRAEVATH, BRIk LER T,

EIEA RN E & B YR RIEFIRE A AT LI BAT R
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B %&19: R&MKH*k Q3 kHRLMIFbILE (F4:: o)

i

e IR 55

HUATAI SECURITIES

KA R E LA Q3 & LA BACR BAR B Q3 # #1714 b SARE7 974 # )i R b
601595.SH Lisw 2.60 -0.48% -10.40% 0.54 143.32% 27.49%
300528.52 EX TR 4.23 14.62% 4.25% -0.41 -398.89% -333.25%
002905.52 2R YAN 5.46 20.45% 0.81% 0.50 117.08% -2.60%
600715.SH P& 0 3.56 -42.44% -44.70% 0.15 -43.42% -16.59%
002739.S5Z 77 R R 40.30 10.36% 0.49% 3.05 211.89% -45.89%
603103.SH A JE A 7.45 45.33% 0.47% 0.87 509.48% -9.05%
Lt 63.59 8.41% -18.29% 4.70 167.94% -62.80%
FARR: Wind. 4R K 5 AT

B ERFERERILGR LT E, FLA A, FUAFRRIEK 167.94%, 255 E E MY

.

R BREAGRE, RALKERARE

B %20: #H®Mk 1901-Q3 kHF—% (F42: L)

R

002168.SZ
300459.57
300148.SZ
002464.SZ
002174.SZ
002354.S7
002517.SZ
002555.57
002558.57
002247.SZ
002602.SZ
002624.SZ
300031.SZ
300299.57
002425.57
300043.5Z
300052.SZ
300113.8Z
300315.5Z
300418.SZ
300467.SZ
300533.5Z
002619.S7
300494.57
002113.S82
002447.57
300051.S7
603444.SH
&t

BF AR

BATFI
a4
R I
GRS
75k W 2%
RAVIR R
S-S
=X E543%
EAM %
RA LM
R TR
TEER
EBAL
g AR
P AL
EARIE R
vHEE
R R A3
FARA L
BT Y
A
TN A 2%
A AR AT
BR R %
ST XiH
REAR
ZABHK
ERaTid

19Q1-Q3
2l d
6.77
18.21
7.52
4.60
26.42
10.38
15.04
95.60
19.46
22.89
109.35
58.12
17.69
3.52
6.04
20.60
2.48
12.19
12.02
26.98
3.80
2.88
5.23
4.30
4.81
0.69
2.18
15.55
535.31

18Q1-Q3
g
15.22
20.08
6.86
5.94
26.23
18.68
17.35
55.35
28.80
28.70
92.57
55.13
15.47
3.75
4.37
22.40
2.00
15.34
15.82
26.69
5.29
2.03
5.48
3.69
3.79
2.14
1.74
11.60
512.50

EWIHER

-55.54%
-9.30%
9.68%
-22.48%
0.73%
-44.46%
-13.31%
72.72%
-32.43%
-20.24%
18.12%
5.43%
14.34%
-6.01%
38.22%
-8.05%
24.00%
-20.54%
-24.03%
1.09%
-28.10%
41.70%
-4.67%
16.55%
26.82%
-67.77%
24.81%
34.07%
4.45%

19Q1-Q3
#F1
0.98
6.41
1.14
0.78
7.05
-4.06
0.71
15.56
7.18
-0.07
20.09
14.76
2.33
0.24
2.03
3.39
0.69
3.49
3.45
9.45
1.18
1.06
2.41
0.36
1.15
0.01
0.01
6.70
108.48

18Q1-Q3
b AR

3.26
7.56
1.82
1.15
6.83
2,51
4.92

12.18

9.93
3.50

23.67
13.17

2.22
0.35
1.86
212
0.33
4.38
5.16
7.40
1.72
0.69
3.50
0.52
-2.77
0.65
0.21
5.07

123.93

EURCE:£:3

-70.04%
-15.17%
-37.23%
-31.82%
3.29%
-261.61%
-85.51%
27.70%
-27.73%
-102.08%
-15.12%
12.00%
5.04%
-31.08%
9.20%
59.58%
107.47%
-20.43%
-33.19%
27.80%
-31.57%
53.44%
-31.11%
-30.71%
141.57%
-98.95%
-95.41%
32.17%
-12.47%

FH AR : Wind, % RIE KA

1-3 & f % Ak B MO % 535.31 10T, Rk 4.45%, #3445 108.48 e T, Rt

T 12.47%. NE7H @, ZLE4E., FFERAMTHE,

EiES RN E R PR FAER L FAAT L3 SRR
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HUATAI SECURITIES

B&21: Mk Q3 LR ALk (R4: o)

R
002168.SZ
300459.57
300148.SZ
002464.SZ
002174.SZ
002354.SZ
002517.SZ
002555.57
002558.57
002247.SZ
002602.SZ
002624.SZ
300031.SZ
300299.S7
002425.57
300043.SZ
300052.SZ
300113.5Z
300315.5Z
300418.SZ
300467.SZ
300533.5Z
002619.SZ
300494.S7
002113.SZ
002447.SZ
300051.SZ
603444.SH
it

R F B AR
BAZAH
Exi s
R I
PISAR:ES
ik R %
RAPIE R
T3 M 2
ERRR"
EAR%
R L
]
T F IR
RiBA
g AR
PLAL
Z IR IR
T¥HZE
R A3
FARAHL
BT
WA
KA 2%
LA F AT
NS
ST X4
REMK
ZATE
Efi 4

Q3 BN g &2 874 IR b Q3 ##118 b S E7 924 #A)HE b
2.40 11.37% -40.17% 0.40 31.78% -46.81%
4.71 -32.84% -25.06% 1.90 -4.81% -5.72%
2.22 -19.97% -20.90% 0.41 103.95% -10.45%
1.56 2.25% -24.45% 0.00 -98.73% -93.74%
9.12 1.70% 9.11% 2.98 27.28% 57.11%
2.85 -17.23% -55.09% -2.03 -28.60% -575.33%
4.52 18.80% -28.11% 0.25 159.33% -79.51%

34.89 23.55% 56.29% 5.23 -9.67% 25.37%
6.40 2.30% -27.29% 2.13 -6.86% -24.59%
4.66 -54.27% -54.27% -0.51 -678.44% -232.69%

40.00 -16.01% -25.40% 8.31 -15.35% 0.86%

21.56 33.52% 16.77% 4.55 -14.81% -15.00%
5.86 0.86% 5.00% 0.66 -17.25% -17.04%
1.17 -3.33% 3.22% 0.04 -51.72% -72.23%
1.71 -0.97% 23.48% 0.23 -63.95% -66.83%
9.37 53.11% 55.88% 2.13 128.57% 198.59%
0.67 -30.21% 19.98% 0.42 184.98% 652.16%
4.91 47.34% -7.22% 1.33 35.33% -9.14%
5.06 48.52% 15.56% 1.34 451.22% -1.53%
9.35 3.49% 3.78% 3.57 70.85% 102.10%
1.16 -10.70% -33.56% 0.13 -60.77% -81.34%
0.98 12.16% 20.84% 0.27 -46.93% 16.61%
1.73 6.66% -14.31% 0.62 -18.46% -28.88%
1.84 45.84% 29.10% 0.21 105.07% 44.35%
1.97 18.18% 50.57% 0.55 70.85% 85.13%
0.18 81.48% 547.18% 0.00 101.58% 100.78%
0.65 -20.87% 14.81% -0.02 -78.75% -140.83%
4.84 -14.25% 26.71% 2.04 -18.88% 18.95%

186.35 1.81% -4.26% 37.15 0.77% -3.68%

FHRR: Wind, £ RIERF P

Y EERE, Q3BHKFIILTE 4.26%, Fitigk 1.81%, 4 #1:ER T4 3.68%, 3Kt
WK 0.77%, ARSI R, HRTLEANFF IR LA DA%, ANMES @5k
Mk, Z X B, PHZERABIF, THAHIFLBTRANE KRG, T2RHTH LR
KA K,

AT kA, FAMTKE KK, 5G IR B RAFAT RS, HFRIT LT EZAELHS
Boo ARBHFEXRTERLA (2019 F 5% =F 5 F BaFR > kiRkE), 2019 FF=FF, 7
7 k52 ILAE B AN 592.1 12 7T, 4Bk 2018 SF % = & 3K 56.2 124, RE K 10%,
RILIEK 2.8%. HE 1959 A, YEBEXNPF AL LK 6.51C. 2T AE, HBahmlk
ARG T RRR, ZFFMN 40811, FlLiEK 20%, & F 5% & %N 156.7
L, Bigk 4.9%, WTHEXE LTS 12%., HX &7 @, HRAEITHEIRHE
NN R T H 223.6 1270, Bl 38 1@ 29.2%, ®F £ 440055 &, 77 3% 5 IR 4 & JL N 248.6 12 T,
Bl b3g K 20%, JF FHLEE 451, FiEKk 10%.

EIEA RN E & B YR RIEFIRE A AT LI BAT R
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HUATAI SECURITIES

LA

BM&22: EEAI—Kk

11A01H BAHHKEHE EPS (%) PIE ()
NAsF  NARSB A OKEH (T) (%) 2018 2019E 2020E 2021E 2018 2019E 2020E  2021E
PEEY  600977.5H EA 13.42 15.53~16.18 0.80 0.65 0.71 0.75 1665 2049 1876  17.76
FAEEH  002739.5Z i 15.04 15.34~15.93 0.62 0.59 0.75 0.83 2413 2536 1995  18.02
k& 300251.8Z2 EA 8.92 10.50~10.92 0.47 0.42 0.33 040 1883 21.07 26.82 22.13

TR RR: R RTPT

B4.23: ZEANIRHAE

AP S KA E

T EEH A8 Q3 &% 4] 1.9212, R# 69.53%, FATHWA, £HENRE

(600977.SH) 58] 10 A 29 B A4 19 $=F4k, Q3 &L 18.8512T, Rl 18.13%; 3£+ 1.92127T, R 69.53%, T L &R HAELFREH
N RRIT RO TR IE, A A ALK E ; oAb B aASA) 1.97 1L, F3E 23.75%, LA TM. 19 FiT=F
BEN 67.27 1L, F#-2.82%; V344 4)id 8.741C, Rl 32.67%; 1=dF 5 1384+ 7.831¢, Fl3% 2.36%. % /&3] Q4 £ A5 € HE K
MY, &AMTIALNSE 19~21 554 4) £ 12.08/13.35/14.03 1L, EPS % 0.65/0.71/0.75 T, # E TN S 4648, 2 8] £ kHiz,
25 19 F PE 24X-25X #18, A% B4R##4 15.53-16.18 T, 4+ E NIF4%.
BEETEAX: PELH (600977 SH,EN). LGFLEAMN, KERB2EHAE

VA A E) Q3 V2 &% £ 3.0512, FI& 45.98%, HATHHM, AL

(002739.5z) 5] 10 A 29 B A% 19 % 3 4R, Q3 E4k40.301C, R 0.47%; Ja&44iE 3.051, Rl 45.98%; 1edk/& )34 F1iE 2.68 1¢
A, FR 19.03%; WHAE LGRS FIRRE], FE5THAM. 19 FATZFEFI 115.94 12, R 7.45%; 384404 829 12, F
7R 57.25%; fodEB a4 A) 7.721C, Bl 34.59%. 44 3 R LS. Q4 AR EHHBEAMPAAM Y, &M TIA 19-21 5 2557
M| #5 12.32/15.61/17.3312 7T, EPS 4 0.59/0.75/0.83 Lo 57 7 tb/ S 454 H JE /N 8] A Sk #odz, 46 T AREALEMN 19 F PE 1644 26X-27X,
P B AR 15.34-15.93 T, HIFEHFIER,
BEFETHEL: ZERR(002739 SZHH): LGHLAMN, SLFRAZDE

X EAEB Q3 V2 &4 £ 10.04 1L, R 463%, HATHHY, BHENER

(300251.S2) 510 A 24 B XA 194 3 F4k, Q3 Bk 12.90 12, R 128.65%; 12444114 10.04 12T, Fl3% 463.33%; 4edk)5 1284 F
i 10.05 127, F)3§ 495.64%; desifz Tt le LIRK I, F&6FHMM; N8 19 FAI=FEBI 24.611C7T, FI3E 91.47%:;
JedE B #4418 10.73 12, R 171.97%. %44 3 244 Q4 #H A3 E %, il 19-21 54 4LEHM £ 12.42/9.74/11.83 1L T,
EPS 0.42/0.33/0.40 T, £# Tt/ 3) 19 4 PE 414 18.5X, # BN S £kfs, ShRCHEF KLY, LF—2HEEHN 25X-26X,
A BARMN E 10.5-10.92 T, HHFENIFH,
EEHTHEAL: ARMEB(B00251SZ,EN): LGHLAA, DRLYHEHLERSY

FA KRR AR R T

B&24: BRAXEM—HK

11 A018 # K& —KHH EPS (L) P/E (4%)
B AR NERE AN () 2018 2019E 2020E 2021E 2018 2019E 2020E 2021E
TEHR 002624.SZ 28.73 1.32 1.64 1.89 2.15 22.35 17.99 15.61 13.72
LEER:D 1 300788.SZ 51.00 1.09 1.33 1.60 1.91 46.06 37.74 31.38 26.28
DA 002027.SZ 6.16 0.40 0.14 0.22 0.28 15.00 42.86 27.27 21.43
SEiE A5 300027.SZ 4.42 -0.39 0.20 0.30 0.30 -11.23 21.90 14.60 14.60
{817 % 300785.SZ 140.00 1.79 2.28 2.86 3.54 72.91 57.24 45.63 36.86
= H £ 4l 300792.5Z 179.45 2.03 2.64 3.47 453 88.23 67.84 51.61 39.54
IR ACE S 600831.SH 9.06 0.15 0.27 0.29 0.29 59.67 33.15 30.86 30.86
S 000156.SZ 8.72 0.45 0.51 0.55 0.58 19.29 17.02 15.78 14.97
A% 600996.SH 8.78 0.30 0.21 0.28 0.35 29.13 41.62 31.21 24.97
Zknk 002555.57 18.22 0.48 0.97 1.15 1.32 38.06 18.84 15.89 13.84

AR TEC NS S 2
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https://crm.htsc.com.cn/doc/2019/10710209/dd78ddda-036d-4692-b027-f9e2c58bc7db.pdf
https://crm.htsc.com.cn/doc/2019/10710209/94db6ec3-f608-4354-85ba-da6de5e5fc6e.pdf
https://crm.htsc.com.cn/doc/2019/10710209/f7c975d5-1918-46df-b8af-6caf71996e63.pdf
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Tk 3h A
LT RN

wHTHEN(I0 A 21 B-10 A 27 B):AREE B4 IEa%++,10 A 21 B-10 A 27 8,
A B Z 5k 10.68 12T, 3Rk LiK 6.2%; MR AK 3249 77, b Lk 6.1%; FHE
#32.86 T, LK 0.05 T; HHAKLH 13.8 A

B%25: 20195 % A3 ALHELE T4
— R Z s (L) [£%#] MRpAKR (FA) [H#]
70 - - 14,000
60 - L 12,000
50 - - 10,000
40 - 8,000
30 - - 6,000
20 - - 4,000
10 A - 2,000
0 -_— 0
1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43
FA kR LB, ERIERTRAT
B#%26: wHEZE5HI (105 21 B--10 A 27 H)
B AR LR A& (F) RitE5F (FAL) FHEH (L) FHAKR LEkX#H (XR)
DGR 58,240 58,240 36 33 3
R BT 2 13,664 29,735 36 9 10
+ EK 11,243 279,518 37 10 28
A K49 7,772 282,764 36 16 28
BFFF 6,863 21,767 40 6 10
Ak IERITH 5,386 19,387 30 6 10
PR« Hok 5,210 5,210 34 1 3
RN 2,568 24,925 36 7 16
HEadk 2,257 106,769 36 8 28
F ARk & 719 730 29 5 3
FARR: TREH, EAILEFTH
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HUATAI SECURITIES

CHETRE: BABEFELE S (LHEA) BF 11 A 88w, HRiza bl &Ly
(BZWMEIBAY BT 11 A8 0 Lok, EFYA LS (AHELGRLA) BT 12 A
6 8 e BHMTEZH Ll ey (RAZ4E) T 12 A 20 B Lk,

B%27: Bp¥ EmR&H A

LR )P4 & RiFH
2019/11/8 R E L F A THE2ER., FEILEH EF UM
2019/11/8 %A FHETF A, Bk, M2, Bk F3m ok

REE2EEZN(IOA 21 B-10 A 27 B): FREEEE Z 5 142107, 3Rtk L3k 19.84%,
Wb E 10.2%, HEL F—: A KRB 25 1.031071, 3L Bk 12.28%, 1 & & 7.3%,
1258 =,

B%28: —RAR&E5H4 (10 A 21 8-10 A 27 H)

I 2 &5 (L) b2 7% 2 W IBA R Ak (FA) Bk (%) FHEM(T)
Eloy v 1.42 19.84% 10.2% 405.0 20 35.2
J R K 1.03 12.28% 7.3% 315.1 23 32.7
LiggAe 0.84 17.04% 6.0% 236.8 12 35.6
b T & 0.77 34.48% 5.5% 237.5 17 32,5
(2 o 0.73 12.48% 5.2% 225.5 18 32.4
TREE 0.57 20.23% 4.1% 172.3 10 33.2
ik 0.52 18.11% 3.7% 153.3 10 33.7
LR EAR A 0.46 15.29% 3.3% 134.9 8 33.8
AT AR 0.44 21.87% 3.1% 143.4 1 30.6
LRSS 0.37 13.42% 2.7% 114.3 8 32.6

For R RAIRA AR R T T
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HUATAI SECURITIES

— BT

B &29: 473 HmL

LR Rik HRAR

2019511 A 18 #BHF ZREEH 5G EEFHEN: HIF 128 Tk, &FH 869 L. T EAEH5G FHEM 128 15| 598 L4 H A AL,

Hipth 5G B R KM, RERMAEH 5 169 L. 269 L. 369 .. 569 T, 869 T AL/ 44, &M 30GB 2| 300GB
RE., FEERE 5G ERBMNH TAMK, IWEH 129 TI30GB/500 447l +&, 2| 599 L/300GB/3000 447 id
EARE, FEBEATEH “56 HREBINIEF” 905, HShFERMPKRFRB DMK, NI 129 T F 599 T
¥,

20194F 11 A 1 H  HB%FAHM 50 AT AL SGC AMHFBIKT &E, £H 50 AT ANk 5G B BKT &E, @Edew. L&, M. K
A dmE, RiE. KR Fds B ML FH TR, ORA. TR, BN B3, 4%, AR b,
Foh, sk, . FNL i, dra. Kb, KL 2L BN, BRE. KB BT, ®&, Al T,
Hege, k4, BT, Ho. SRIE. BE. S, B 2. KA. RN . BE. &K

2019411 A 18 364 PAZ N F AR S 4 Ao 2 F AR P aEE
T ANG, PHEXFTERSHE I wEF Y FHBE, FAFZEAXRTFERIFHNEPTALE “MmE”
M, PAH L DHERZHMAR, TRPFREFTE, BRARTREYIF. FANFE, A NHEREA — K%
R¥#, #LAVAA.TA. 10 A6 1L BRF, wERKARESTEZIER. BAT, PEXREFTEA R
EWRAE R IRE A KA GRS TR, PR 2~3 Bt A& 5 7 A .

20194 10 A 29 B 21 ##wi%if SN K e HiE 100 btk s, “AH” AT B R &4 1000 F. 10 A 29 B, MFHHRX, J M

HRid KIEEPE (oik K et 2 b 514N K ¥ 5 F 456K 8m0 ) Hai% 2 10 U Rkt > LA 4, (Fhml) %

B X sk R 4500, AR 2 AT R B N A 4E . BRI E L B D LM, RRFEEAY
TR, BAERBAFLLEG 50%% T4, B K bh A4 #2500 B RS54 1000 7 T, K HrpE i Bk
LR B R & AME 300 7 Lo

2019 10 A 31 B #HkeH LM AGKE LR GBHEETF RSN (bF « B4 BELE). FMAHLHRFIANER G EHFELST LAY
AR (AR BETI), ZHRRE KRS AL EAETNTIFER, KFRLAES R BIFHR KK
BILFE, MREA—LH A G KB ERAFEEFZROFTIGE P, FR—HRITFZHR,

2019 % 10 A 31 B 1imB4 % % =& B P BAS 3R T % R R4 B N 383.8 10T, M B 4B KA 69 (2019 FF B L FH = F ERE (A
)Y B7, 2019 7-9 A, TEASHIHFETIHERGEIMN 38381, 5FFHEMALRETF, Bz X
FRMIEKLE 8%, b, HRLET, FE2FAAENTEATHY, BRATHRS LK, AN, =FF0—
HRA S de B REBINEK R

2019410 A 29 B #f ik M it Switch B 2K % E XK, B BEEHE REFR, #H—dito REHFEMS 2T 2019F 10 A 25 BT
K, RRETRL2MRF . 7, Biey (BADN (FRADABUH U LR, &.LEL (ALaFki 4),
M5y (FRAREEE), (ZERER), “FZ2ay (—oh R) FHEkE. (FFRAL KRS U £ERD)
PR LA A CHERA-Switch”, XA FoRE, MBIRAKIZAY E TR Switch 75 X LAk AR,

20194 10 A 28 B 21 &% F4H (L) Lk 93 RE 2524 49741, 10 A 2780, BREHEFTHEZHEHER T, (ML REBKHE) L2

il BRAS 4974107, 10 A 26 B RZH AB ARG, T7H 26 0 EX Ekey (Fet), 2EFARHFELEN,
WA Lk 93 R o (Ft) BRI VTR ZEE =
2019 10 A 28 B &3t WL REAEAETEE AL LM EER 20 #2248 X B R, 4 Vulture 1818, A b EAELETLEAANS

W HIEHEK 20 AR X R, MBEHA O, (FREQ) (AZH48) (LBEyr) F. b, —%FRK
B4 (FHERI) A= (FHD, Bk, HEHFN, b RIERA L HEF KT Ok 2] N8 e iRk-F
5k,

2019% 11 A18 %—ue P EMS: AFEAELBARTALRTRESGC AARS. FESHEFRHAELT, P ESH4EE 4T 56+
xR, — EIEH R ML, SFHAE B0 AMNAERT HITREIE, NFHELEMARTIALRTRE G R
AR 4 =. 3 5G sk AN\ Lk, I 5G+AICDE, 41 —&A5G 698 HTE% 5.

20195 11 A 18  EAREIR PEHRKEBEFRIR: C5PEWIZAE 24 4T 56 st F A5, £ 2019 F P EHERG LEFRLE, F
EREFFRINMAT, PTEREARE ISRt EELF, SPEVRELRTRAR ARG LEELFRA, @
ALY FAFEIEE. REHE. RS IR, BATNGT A 24 ET 8 56 LA F A, R EAH],
KA GMXKAE LT, HEEF 56 LSRR FET A 2.5Gpbs, £4AHK5G M T MR SHEE,

20194 10 A 318 %—ms DA ZEBERSUHES EBHEKREE. SABE L ABTAMATNEE, FZFENNEPEH
Bamie, iR FIEndAE. F=5%, ORERSDAS—KEF LA, &b b d ¥ 4569 31%38
% 35%, HH=FF R EREs 20%, Raiitth, k&L, FEASREARRERG S SHHAEKEF.
B BIR S R E PN KA 30%. EEBRMAEE P HA T HALT 50%, HZARY G9EF L 2R —B T
BTHMBFELF,

KA KRB H—WE, 36 4. #FRAE. 21 BLBFME, SRR FHE., BHE, FREY., DLHIE. B, ERRIR. £EIERFRI

EIEA RN E & B YR RIEFIRE A AT LI BAT R
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HUATAI SECURITIES

B%&30: AqHE
28 B EHRAR
7 kW% 2019-10-30 2019 FH=FFEMREL
453 : https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-10\2019-10-30\5714695.pdf
2019-10-30 =FHRUFME
43 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-10\2019-10-30\5714697.pdf
R Mg 2019-10-31 X T 2019 & & W AR AT K AT 7T 45 #e0 S 45 5 o 3 LAHAN R AT & L& g
453 : https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-10\2019-10-31\5721210.pdf
XA 2019-10-29 X T AF 30 R A7 ey n
43%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-10\2019-10-29\5715685.pdf
= RABHE 2019-11-02 X TR ERBRAE —BATH AR T RIMZ I FE R ERENE
4k3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-11\2019-11-02\5728219.pdf
2019-10-29 X T#73% 2019 £ 4 B F XKL H e
43%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-10\2019-10-29\5710952.pdf
2019-10-29 AT HRAFRITEHLABDLRAA KT AEET LN T RAANRRSD T 690 E
453 : https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-10\2019-10-29\5710951.pdf
2019-10-29 ¥ FREBRA A RN S X TR BERATFEATELADLERAHAK T AEERTERNTARAALZARI T EOBEEL
s httpS'//crm htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-10\2019-10-29\5710953.pdf
2019-10-29 FZpEFL TR AR E
¥ https.//crm.htsc.com.cn/pdf_finchinalCNSESZ_STOCK\2019\2019-10\2019-10-29\5710946.pdf
2019-10-29 &) FAEMBITHE L
484 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-10\2019-10-29\5710950.pdf
2019-10-29 HZREFAFTNRABAANE
453 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-10\2019-10-29\5710947.pdf
2019-10-29 2019 #F=FFREL L
484 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-10\2019-10-29\5710945.pdf
2019-10-29 2019 # % =FEREMFERTHENE
4%3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-10\2019-10-29\5710944.pdf
B LR N 2019-10-31 R 77 PISRARAH N TR ) M AR B = 0 V2 4 R A
44 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-10\2019-10-31\5722296.pdf
2019-10-31  EXBIF (L) FHHX TR 5 PRI B A TR 3] PR PERL J 38050 71 X = W 2 S 3R TR A I 2 F R A&
LR
453 : https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-10\2019-10-31\5722295.pdf
2019-10-30 A7 W%k 2019 F 5 =F AR F
#3: https:/lcrm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-10\2019-10-30\5715954.pdf
[ % 2019-10-30 WHEHFE_BEFLAE KA WANNE
43 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-10\2019-10-30\5713802.pdf
2019-10-30 YEEHF_BRFLAFH AR BEBALASE
#3: https:/lcrm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-10\2019-10-30\5713803.pdf
2019-10-30 T E® & 2019 % =F K&
43 : https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-10\2019-10-30\5713801.pdf
Wi 2019-10-30 ¥ #HHABKXT 2019 FAI=F KL EHBHNE
# 3 https:/lcrm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-10\2019-10-30\5712953.pdf
2019-10-30 ‘@ fEHE 2019 5 = F HARE
44 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-10\2019-10-30\5712952.pdf
B A 2019-10-30  RUAMEHE X T 5328 F 2 &) RUASAE £ B A FURSE B 4 8] 342 10T > 8] AU AT & 9600 77 i3 Rt defR ey
# 3 https:/lcrm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-10\2019-10-30\5717631.pdf
2019-10-30  RUEAAEHEF W B E F A F KA ANNE
44 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-10\2019-10-30\5717627.pdf
2019-10-30 ﬂﬂf?ﬁiﬁ4§$%% 53T &) RUB AR 2R ) A RUBE B M 4 8] 3 42 BT 8] RUEL AT = 9600 77 4R A5 4 4Rk
o4k 2 &
#3: https:/lcrm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-10\2019-10-30\5717628.pdf
2019-10-30 REHFEBXT 2019 F#=F K £ 2L THEHNE
43 https:/lcrm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-10\2019-10-30\5717630.pdf
2019-10-30  RUEA%¥E 2019 F % = F L%
#3: https:/lcrm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-10\2019-10-30\5717626.pdf
2019-10-30  RUA M4k 2% F X T 5450 T o 3] USR5 B b RUBE | 45 8) 345 i 54 8] RUBL#T = 9600 77 7T 4% A5 R4k 42 4%

HFATINT &R
43 https:/lcrm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-10\2019-10-30\5717629.pdf
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https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-10/2019-10-30/5714695.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-10/2019-10-30/5714697.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-10/2019-10-31/5721210.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-10/2019-10-29/5715685.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-11/2019-11-02/5728219.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-10/2019-10-29/5710952.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-10/2019-10-29/5710951.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-10/2019-10-29/5710953.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-10/2019-10-29/5710946.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-10/2019-10-29/5710950.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-10/2019-10-29/5710947.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-10/2019-10-29/5710945.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-10/2019-10-29/5710944.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2019/2019-10/2019-10-31/5722296.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2019/2019-10/2019-10-31/5722295.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2019/2019-10/2019-10-30/5715954.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2019/2019-10/2019-10-30/5713802.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2019/2019-10/2019-10-30/5713803.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2019/2019-10/2019-10-30/5713801.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2019/2019-10/2019-10-30/5712953.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2019/2019-10/2019-10-30/5712952.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2019/2019-10/2019-10-30/5717631.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2019/2019-10/2019-10-30/5717627.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2019/2019-10/2019-10-30/5717628.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2019/2019-10/2019-10-30/5717630.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2019/2019-10/2019-10-30/5717626.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2019/2019-10/2019-10-30/5717629.pdf
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HUATAI SECURITIES

R H A

ARERBEEFIESRDA RN S QAT RAAR “ANE” ) ZPER. AnaREEMA
KEIARERALAE P,

ARERTANSNATEN, LATTRE SHF, 12AN L3 80k MAMER T HE
HAREEATIRIE. ARETEGE L., 1145 R IR BRIRE R L B I E A FlH . &
AR, AN TiEAESAREFEEL, HEATUR—ZGFLRE. R,
AR PTG 099 R RALTTARAY B9 AE . IME AL TN T R 2B o A0 8] RARIE AR
otz BRFERIRSE . AN ARENSE &TERL S B ooy AT HESK,
B H LS AT RIEAR L6 R R

ANE N RKBERNBEEN. N E, (BKRIREPTRGNE. LfeZ3UELE, R R
RIEKE BN RN ZFLE. EDEGFAF EZANART LG EARZT B, U5
RIUABAFZE K, BALTEAE TR E P RARTEN. BAHELLEASEEA S
BRI, FREEBAERNARERNE, TEARBE B R TR E—RFH,
RIERF AL B AREPTE RO — B R, AN 5] BARH 3 I ARARALAT R FT AL, 44T X
B FAE AL TS RFE D IIE AL TR P @ R0 Kk RIEGH L

A S| BARH e O F P s tE a9 e B N, 5 ARG PTG IE R RAL ARG R A R LY
AERXR BHEEFTOWHRLT, Ao AL B KA TR 2 HH RE PR 6 5
P RATHIE SRSk TR AT R 5, LTRAZIRERH F RGBT W FH M R4 2
RR S EAKIR Gro AN S B E IR, A FIRNTAR AL Ak 53017 5T Atk 2
d 5 AL P A E LS BR — BRIk A

AARE AL Ty AN BV P o AR AN B 5 @ VR, AT A AR AR, A
K B RF R KAEANFALATR) KARAC AN SR Ao o dEAF A 8] Rl B 24T 31 AL )
KE), HELFOEEAER, FEWAELHN “ERERFLAN” , LR ARE AT
AT R G5 A . BT Ao A SR E L AR T o P ARE FAEA
B TR, RFARILAARILI A AN S AR, IR ARITAATIT,

AN AHPEIELAB AN GEABRTEN” LT, 2EHTIERS H:
91320000704041011J.

AFF A EReRER (FF) ARNNEAERIEABEN “HIEFARBEL” L
5 FAE, BBHFTIER S A AOKS09

ORAFT A 2019 F 4 R4k F LAY A (RN 3]

#4355

T RITHAKF o 8 IR B R

—RE KA BB 6 A ekt tataxt B 2097 K 300 #5409k k. — RS A A BB A6 4N A N9 8] Tk sk k@ ARt B #7469 57 UK 300 45 4 a9k
e Ay A EXCEE- 8

— B E B IR BAT A — R E B IR BAT

HHAT MR B AR
FEAT LI B AR A RS
BEHAT LR EFHEALETRE

HRIEFRHR

SENREMAB ALK A 20% 0 B
N ABAR I £ 5%-20%
w7 P AR AR X A A O B A2 -5%~5% 2 8]
A 55 T 2 5%-20%
£ MM ET Ak 20% A £

Lok
B TR I 3 228 SR RIERS ) 1 SRS 210019

#.7%: 862583389999 /1# A 86 25 83387521
@ F 8 ht-rd@htsc.com

g

YT AEE X i W4 5999 5 A4k E 10 BB AL : 518017
#.i%: 86 755 82493932 /14 A : 86 755 82492062

w-FdR4: ht-rd@htsc.com

13

AT EIRE AP RBTF AR 28 5K FFRE KB A Z 18 &
W ZAL: 100032

#,i%: 86 10 63211166//% A: 86 10 63211275

wFHR: ht-rd@htsc.com

L&
LHTIHAM R AR F I 18 SHRA)) ) E Hh 23 B/orEL4L: 200120
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