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AA8 HERATLFRRSFREBUZEREA

BER-DFEE

Yoy 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2 2019Q3
& F -46% | -8.4% 2.1% | -232% | -25.5% | -16.0% | -18.7% | -26.0% 3.9%
HRR&Z 4T 12.4% 3.7% | -53% | 13.1% 9.5% 4.3% 7.3% -0.2% | -0.3%
BLBUMLE -2.6% | -7.0% 0.8% | -9.9% 4.1% 2.1% | -10.5% -8.7% | -12.4%
EHRS 33.6% | 25.7% | 45.0% | 382% | 27.8% | 12.5% 6.9% 0.4% 5.8%
i34 10.3% 7.9% | 13.8% | 25.6% | 19.2% | -2.7% 8.5% 9.6% | 10.0%
S 58% | 18.5% | 28.5% | -0.6% 5.6% | -28.3% | -18.2% | -28.8% | -29.7%
(53 23.7% 7.6% | 18.0% | -9.3% 55% | -4.9% | -36% | 14.7% | -2.9%
=} 29.8% | 14.9% | 118.6% | 131.7% | 36.8% | 105.9% | 56.7% | -18.7% | -6.5%
e 21.1% | -35% | -17.0% | -19.7% | -13.2% | -1.9% 2.0% | 14.1% | 15.1%
HEMARS 83.5% | 50.2% | 26.0% | 39.1% | 32.7% | 11.6% | 22.6% 7.6% | 15.7%
BTN 11.0% | 13.5% | 24.5% | 271.1% | 111.6% | 99.4% | 111.5% | -24.3% | 14.9%

FH kR WIND, S iE@4;

B4&9. ARITLFRESFELNRIELREL
ZF-YOY-%  2017Q 2017Q 2018Q 2018Q 2018Q  2018Q

2019Q2
A S11.5% | -26.8% | -0.3% | -21.8% | -17.4% | -6.6% | 4.9% 34% | 6.8%
i BR AT 182% |  1.4% | -48% | 7.7% | 81% | 10.7% | 13.0% | 95%| 1.6%
AEEARML | -14.1% | -123% | -3.6% | -11.0% | -11.5% | 1.8% | -13.1% | -4.3% | -8.6%
RS 173% |  88% | 204% | 10.6% | 3.5% | 0.6% | -5.0% | -11.0% | -16.9%
7 2K, 15.0% | 155% | 26.7% | 273% | 21.8% | 07% | 7.6% | 19.5% | 18.9%
B ALA 1% | 19.4% | 422% | -10.5% | -4.0% | -57.4% | -47.5% | -49.6% | -7.2%
% 4, 11.6% | 9.8% | 13.1% | -19.7% | 7.5% | -41.3% | -12.8% | 6.1% | -8.9%
wH 17.4% | 54.4% | 186.1% | 101.4% | 64.2% | 282% | -32% | -5.7%| -9.5%
HE 36.9% | 133% | -102% | -1.3% | 11.4% | 248.6% | 88.3% | 68.8% | 81.5%
LR RS 168% | 322% | 17.8% | 21.7% | 152% | 59% | 1.5% | 4.0%| 6.7%
itk 12.1% | 183% | 36.4% | 259.0% | 205.7% | 130.6% | 179.8% | -17.6% | -7.6%
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AAL0. HHAT L FR D5 R b 54 E &I

Ak - iH

A 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2 2019Q3
A -65.8% -62.9% 59.4% -35.4% -313% -51.6% 139.0% 73.8% 274.3%
R EAT 22.0% 4.5% -4.8% 4.0% 4.6% 7.0% 13.8% 10.8% 4.7%
A & BALA % -13.7% -13.5% -3.5% -11.4% -27.2% -8.1% -24.2% -15.3% -9.6%
T AN MRS 14.3% 10.6% 22.4% 13.0% -9.2% -29.7% -18.6% -26.1% -28.0%
K 15.1% 12.4% 17.4% 26.2% -15.0% -44.6% -30.0% -17.2% 10.7%
HALE] -17.4% 27.9% 54.3% -11.6% -17.4% -85.3% -67.9% -72.9% 9.8%
[ £ 2.6% 4.0% 2.4% -26.5% 7.1% -75.9% -17.7% -4.1% -13.5%
wE 6.1% 46.7% 351.2% 82.1% -6.8% -4.2% -52.6% -37.8% 24.1%
HEH 29.2% 6.7% -28.3% -5.4% -4.5% | 213.7% 66.7% 36.9% 84.2%
B IR S 9.0% 35.6% 17.7% 19.3% -5.4% -26.9% -25.6% -18.0% 6.2%
AR 24.7% 22.2% 41.2% 284.5% 141.8% 17.3% 188.1% -40.7% -13.9%

## B WIND, JiEle 4 ;

AALL ABAT LTRSS F RS EBRE L

%#;ZS;)Y- 2017Q3  2017Q4 2018Q1 2018Q2 | 2018Q3  2018Q4  2019Q1  2019Q2 2019Q3
HRA -102% | -34.2% | 123.9% | 437.6% | 704.0% | -479.5% | 533.7% | 21.4% | 895.8%
R K AT 4.4% | -15.6% 08% | -6.1% | 10.5% | -167.4% 6.7% 6.6% | -0.9%
HEBML | -508% | 259% | -153% | -82% | 10.0% -14.5% 1.2% | -24.6% | -30.0%
TE RS 11.5% | -102.% | 16.0% 9.8% | -12.5% | -47429% | -10.6% | -26.5% | -42.7%
5 3K, 21.0% | 142% | -6.9% | 24.0% | -87% | -455.0% | -6.9% | -12.1% | 5.0%
HALB 2191% | -9.0% | 326.1% | -40.3% | -43.6% | -643.0% | -94.8% | -114% | -1.3%
%4, 1.2% | -6.1% 51% | -32.8% | 743% | -231.4% | -21.8% | -27.7% | -50.5%
RE -15.7% 24% | 249.5% | 593% | -3.2% -70.9% | -233.% | 576.4% | -77.2%
BEH 237.4% | 96.7% | -29.4% | 24.1% | 96.9% | -18252.% | 23.5% | 4.7% | 37.6%
ER L) S5 22.8% | 16.6% | 78.6% | 21.7% 6.5% | -208.7% | 47.4% | 29.3% | 41.8%
LR 37.0% | 31.9% | 52.7% | 560.5% | 215.7% | -618.3% | 429.5% | -44.1% | -10.2%

FH kB WIND, J i 4 ;
22 Ay RS LEHME KA R, FHKR. XF. BERELTR
Bk FEFHTHEK, HRE. ZKFEBHRELEKER, ey LG KEFARE, LFFH

BEAKAR I 53R G2 F R 69t o KK b3 KB, FrEik s g, FHE R TN ENFAH R ERG,

19 FHMZEEHRFRSEEIK, 1903 )28458)E B rbig Kk 106.9%; = FA48 4 19Q3 V244414 & 3,

THREIZRZEE T RHMLEHE, 2FAPRERFRL TR, HAWRE, HAALLPAHKFTLET
FEREE, ThERA I FEEFRFZREK, £FBTHEAYh, TRFRREK, HRMmIE, K

AT BE, AR RKEZR, BRNHEFMTHERIEK,
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2019Q3J3 2019Q3#1 2019Q1E 2019Q2E 2019Q3&

o, MM £EPH SEGR FREH FRGS PETIM PEN  PE20

W R FOEME B R
Pt R 213.19 4.3% 5.6% 6.9% 13.3% -0.5% 6.7% 16.57 15.74 14.42
REEE R 191.38 10.2% 3.1% 16.7% 20.9% 10.6% -17.1% 14.08 12.41 11.12
mhEE iR 76.06 17.9% 25.7% 1.8% 64.1% 30.7% -4.5% 9.76 10.04 9.08
S AR HER 96.98 22.4% 21.4% 22.9% 0.0% 0.0% 54.9% 40.81 38.86 32.23
M H AR 77.87 2.5% 7.0% 6.5% 1.7% 16.3% 4.3% 30.66 28.81 24.61

KI5 BAER BB 307.57 -8.0% -13.3% 8.8% 28.6% -36.6% -11.6% 16.95 15.60 14.96
HIOM% A 92.34 8.4% -32.3% | -44.2% 1.0% -49.0% 71.9% 40.12 31.99 25.21
DAREE EHRES 904.16 -18.1% | -71.7% | -79.1% | -71.8% -79.5% -60.2% 38.09 41.26 26.92
BE AR EHERES 142.74 15.8% 52.1% 4.0% 44.4% 52.5% 63.6% 23.63 17.43 18.31
RAME | BRMERS 1018.09 30.2% 74.1% 71.0% 28.1% 88.3% 116.2% 65.58 58.31 45.23
LB | HEMARS 112.09 12.4% 48.2% 38.5% 58.1% 51.5% 39.0% 66.89 53.46 34.21
ERBE | KARHEE 479.28 14.6% 19.9% 312.2% 24.0% 63.7% -28.8% 46.65 40.75 31.76
RS | KFFRTIE G 149.80 64.7% 77.4% 74.2% 90.5% 47.0% 106.9% | 45.94 43.53 32.08
Stk te ik BRI 261.68 91.5% -51.5% | 172.0% | -95.4% -88.0% | 463.3% | 132.65 23.67 25.23
HEHAE R 123.54 -49.2% | -298.6% | -292.5% | -136.3% | -1614.1% | -634.1% | (5.96) 23.97 18.13

H£RY TR 113.24 | -63.4% | -93.2% | -123.5% | -0.1% | -137.3% | 24.2% | (94.19) | 35.32 21.59
Bt R 34.43 -36.0% | -63.4% | -63.8% | -92.8% | -255% | -90.7% | (2.75) 17.57 12.75
TAEE | Bk 312.60 74% | 57.2% | -34.6% | -21.1% | -88.3% | -46.0% | 36.52 20.40 16.49
TERY | HURZ 250.55 2.8% | -32.7% 2.4% 4.5% -0.1% -69.5% | 23.40 19.18 17.30

hABE |BE-BRIFI | 1230.40 47.7% 77.1% 74.1% 304.5% 46.4% 41.6% 59.40 71.84 52.10
WERH | BE-EE84 562.56 8.3% 66.3% 63.8% 47.4% 46.0% 82.8% 35.88 35.30 27.95
HEEBE BB EEL 71.13 64.9% 101.2% | 100.4% | 110.5% 91.3% 113.5% | 35.22 34.50 22.91

=tER i34 384.85 72.7% 27.7% 21.3% 10.8% 47.9% 25.4% 28.59 18.99 15.97
FEESF R 371.39 5.4% 12.0% 28.5% 34.9% 26.7% -15.0% 19.92 17.47 15.08
iR ;i 354 128.03 0.7% 3.3% 11.0% -22.2% -13.5% 57.1% 12.41 11.18 9.46
=L i3s3 189.93 34.1% 32.2% 38.9% 38.9% 39.0% 18.9% 21.44 21.24 18.27
ERIRER Pii 384 60.84 -8.0% 59.6% 79.6% 12.8% -16.8% 198.6% 16.67 15.83 13.64
Ak SEs3 Pii 353 131.15 -20.5% | -20.4% | -19.9% | -26.5% -25.6% -9.1% 56.50 28.41 24.39

F# kB WIND, JiEle 4 ;

SATLBARFAE, #HK. HRAEGHF AR

BB RFEAE: BHR BFHHRARLAREN AR RS, HRETLEH RHR. HFRRKL
I FRFARK RZ, 2019 AT =F &8 5] 60.3%, HRAKFHR, 2620 FKXF 46.5%, HEARMAEL
A FH 40.4%, #HK HF HIBARMR LA R FRALYAR. BB KL THRS KFLHE
B R GAR sk BA) FORKF RS T, BMEATHR LA RAKPR T A, AL CARE LA FRFAR o

AAL3. ARBAT LT3R EA R HF I
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IESFRRIRE
RERITIL 2019 FE=FRELE

AAL4. FATR A 5 TAH A
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FALRIR: WIND, JiEf24; B RAL

PRERFHEFTRAE: HX. HFHAFTAEIEFRI. L5 RBRIREGH A TR ELE R,
2019 AT = F 2 ik 8] 40.4%, {2 EZIANFATLRSKF, TZRTRERARER K, TLHRT KT
BYer HE, SRR RBF IR eI, HF M R R AKFL ] 35.9%, A0 % RIS %
RAR R BB 550900 10 3% R £ K-F 4 27.4%, #2018 54 praest.

B A&15. FhR A R TAEL
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FH kR WIND, S iEted; Hrk RN

DR KA FA B BRMBORGH RBH T RRRAEHF RS BAKRF. H5m%E 2019 87 =2 44
FRFH 21.1%, BETHRIHAR, KRAZE;ART BAKE RSO (RF WK 2019 AT =FF 4
A EFFRD EE2RT SRR 2019H] #iA 5 SR FK AT ; FEEARRIE 2019 77 = Z 45 F)
FRFA 12%, %2018 R ia TR, BREAT5A & GALR 2543 44 K -F WA 2L 11% ALK

Ty BOH MR AR B YR 9% A KT

BESARE—RERFY IEFAT AR
F 10 W 2 14 |
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AAL6. FRRP4HHEERLEAL
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KRB WIND, S HiEfed; B R4

AMMBFL: AELREREE, BXBRCHE

19 5 Q3 AT L R AR T(AA 3611274, W HRBFSBTAE A 79%. 19 F Q3 4H4t 4T3
HFoWEA 361 12T, 18 4 QL. 18 F Q3 A= 19 4 Q1. 19 F Q3 AT AT+ KA &t 31 A 72%.
79% A% T1% A% 19%. 19 45 Q3 419 4 Q1 £ A&, =L EIRE. S, FREDANEEL T E b
A6y, AT E. EERBE. BENE A TR

B&L7. AFHMAERITLFLCTAE L B %18, 2019Q3 N FEAAFATLIFLH I
M= it () o A KA GRS S
TAVE 60.05 6% - 29% 29%
DAREE 44.47
= tEHR 30.80 78% 1 \7/
SESt SR 20.73 76% A
E%Ei 15.92 74% - .y
I EX 12.93 —
¥E—I/\ 1 1 .03 .
ek i 8.29 70% 1
Miﬂx N . 68% T T T 1
ztE ; ‘6; 2018Q1 2018Q3 201901 2019Q3
L = .
KA kB Wind, JiElad KA kB Wind, JiEle 4
WEAARE—AEZ N IE KA AR

11 " % 14 R



WEHEMRRE
BT 2019 E=FR AL

AA&19. 2019 & Q3 AFAHATLHSTAE A

Z LA 26.01 AL & B -9.45
9 A HE 5.38 LB -5.38
EaCE i 5.23 W W % 248
o E A 4.57 AR -2.03
F AR 2.79 AR -1.86
A Ak 2.44 ¥ E & -1.77
#E e 1.66 P X -1.21
ER s 1.60 AR K -1.09
TF A 1.04 B EEEi -0.81
TEHR 1.02 AAME -0.75

FARK: WIND, jiEdE4; E: 419 F Ql FeMeagafit

SAT L F EAKEARA &

A £20. &5 5 ZH A
V=R P AEAE 5T
T i R AR

PE
2019E 2020E 2019E 2020E 2021E

PR 149.8 2.05 348 | 472 | 593 | 4594 | 430 | 317 | 253
ERAAH 479.3 8.66 11.74 | 15.15 | 18.00 | 46.65 | 40.8 | 316 | 26.6
ZkEE 384.9 | 10.09 | 2039 | 2427 | 27.75 | 2859 | 189 | 159 | 13.9
7% 3%, ER i 189.9 7.23 894 | 1040 | 11.96 | 2144 | 212 | 183 15.9
TEHR 3714 | 17.06 | 2128 | 2461 | 28.07 | 19.92 | 17.5 | 151 | 132
FAKE 12304 | 11.53 | 17.25 | 23.79 | 31.11 | 59.40 | 713 | 51.7 | 395
#F AR 562.6 | 10.04 | 1623 | 20.37 | 25.18 | 35.88 | 34.7 | 27.6 | 223
TEAGTHET | 366.8 5.10 826 | 11.16 | 14.05 | 52.76 | 444 | 329 | 26.1

SRR 904.2 | 5823 | 2028 | 31.73 | 41.38 | 38.09 | 446 | 285 | 21.9

B rir 142.7 3.89 8.19 | 7.80 | 9.03 |23.63| 174 | 183 | 158

LR S 2132 | 1238 | 1342 | 14.64 | 1622 | 1657 | 159 | 146 | 13.1
R & T AE R 76.1 6.55 7.58 | 838 | 942 | 9.76 | 10.0 9.1 8.1
LEER:D 1 97.0 2.07 250 | 3.01 | 3.59 | 4081 | 388 | 322 | 27.0

FAH&B: Wind, S e84 ; BPEALE2019 4511 A1 8  #45: 12 k4 wind aTEFH .

6. W o 3 7

KAEH R TR WA RRRETIN, AR A

AR

TR S

BESARE—RERFY IEFHT AR
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WEHEMRRE
BT 2019 E=FR AL

B AR R N8 :
HAZ: IH/HZHEA, RXKFLATFEME, Bardets Ee4 TMT B G A, 4
Ao FATIE R T A, D AT LA REE, HERIZE 2 R H F AR, £ IR,

HE THRG BBREAATFEIABBRETRFEOAALEZE.

rhaLs ;AMEMA, RARIFTERFEFME, LAHME AR TR KEZIR R LA

BRI L, 357 LAfT LR ZR, T2AAHE BIZRERT @,

kAR R —REZF Y IEFAT AR
% 13 W £ 14 R
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GUANGZHENG HANG SENG

JiENE A

seib: SN TFTERTRKIIEHHRS T MNEFELE TS 44
W% : 020-88836132, 020-88836133

¥R % 510623

MR I BARAE: RAEE: 6 ANA AR R T T HAI IS%R L, #EfERE: 6 M AR T T H
5%—15%; Fit: 6 AN A WART T 5 R IAE-B%—5% Ky ; Dk 6 A AT I SRS

HATIR AR AREH LA T BEF LA T I AR T ENPL T, ABHBGRLEE,
Mt f AR o AIRE AU AR T A A A& BAEF A th 698 P, 23] 5 5
HHIERTHENE X R

FTZFPRNISRT: KNG EEERE T BN LS T ARSI M B8 AL 5H A |
BRI ARE T 0913 8RR T ST 09 F, K 8] 3 X AT 8 69 0 Ak BT B AR AEAT
BRALIZAZ & R BALAT BH7, AL TARIER AN S BOE TR MR AR AEME L, BETHELT, R
B P ARG T LI R R PTRAE A F R RSt EETHUT, RS RAAIRSE b 6942
AT AR X a9 d2tk, RN CRIEFAEFNERGEME AR (7 MIERBNA RAE) -
oI M5 LB ERBER L, AR A RE SR & AATRT, #H
AR, R R KR T Ak & B HA IR T AL E] 609 0 8] BT ZAT 69 9E F I AT BATIE H A
A T A B A A X N ] FR A R S PR HOR AT M SR F R ARk T B A AR S, Rk
TOHOLT, RGN R LT Ae A AIRE PTIRE) 09N 8 B9 F o R 5] 69 A BEAUM RA AT L.
Far e il A R IR T AE A R T B P 6945 80 RIRE R )M SRS RSB R BT R PR
REIFT M IR E AR HAT RBTA TN 3] F 8B @A, AT ATRIF3T AR AT AT X 09 £ A
e il R FIE, FERABLA TN IER ARSI RN AR AR AT A SR
Fels . THARE, HFFE.




