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ORIENT SECURITIES

R R, FlELR B on wn (HEH)
e fafi: 3019 EMIRITREY KRENMKR, B8R EFF/NBRE, BNEE BEFIEX i
BT RN, RIRERIEEE, ASHT HHOARMERONERGR 1l izl
B ZRBHIHNR, T B ESHPE W R ESLEIgEE, HpRy RSEHBH 2019 11 B 06 8

7. REFEURESIIMBRT; FRELENREE, HPRBFFEREL
INBLFH RIS SHMBL . =28, BURENENEANE, 8 Lues
ST FHEHDBEREN, BRI, BFFRARRIE. 25

_ — T WE300
WEBABR, BUFBER, REHEEN, FAMEERETBREPN |, b
SHABRERT, M IAE G R . 30% -
20% -

o %7 3019 FHRTAFY RN, BRELFWANE, BREEETE o
RN, EOPREY REH— S, SRR R TR hERR, 0% W

-10% -
THIAR S EERIS SR, ARERBNEZNE. £RESHWHE, B

S o dsasmoes
=FERIAF. BERESIMNMETT, —E5EEFSLBLIE TR T 3 33 3 3 3 2
0.1%, SHLENEE. REEBRFTDR SIS LT, Bt bRaE -

F 0.8%, BREFRHIE LFH 1.4%, RIH1T. WETTRMASHR EFFIRAME  BrR: WIND. RITIESHTRA
BRA, 197 1.4%, RETRZ; SEERPEIEBLL, RETHEEGTIR
FIBERK, REFFH LT 4.0%, BF-REITE, 2019 FH=ZF, tH
RTFRENERES, ADRRTHNERD; EHRTRSIHRNER ERE ESMTT  Erm
BT, KPRSRITRIBRE; TR HREMMoTE, 021-63325888"6083
o RI: MEILLIRH, BENE, KEMEEM. 302019 FHR{THSFA tangzipei@crientsec.com.cn

N P et e e _ HUNEFRHES: S0860514060001
TARILLIE K 7.50%, & FHEFIRT 0.4%, BHT. REFTEN=R, PPOP 5 —TRe

EEREITRIEY, WETHRBITRIR. SEBRIT PPOP RLLEKR
FHFRLE TR MIESKRMZRD, £ERE~EY K. IKSTHRRD 2
KERAIBKAESRMNE BN S , (T B RS ST sKINEIR;
FREDER®, BETRBBESX; IFBRAKBIBHBEMNE,; & HE
RERRRTEIR Do 3Q2019 ZrhRBAERIN, LHiR{T ROE B EH4F
T8 0.5%, ROA T~F¥ 0.03%, ROA EMI&A K, HIMATP, FEFRK
ARHR ROA, IFFRUIATTEVIVETEE, B mEREasliE

BKEA SKEBIN
021-63325888-4311

zhangjingxian@orientsec.com.cn

REREINSRERR

o ENXFRBIXE. FEWSE. MIHLRRSLLEHIRT. SEIEBRNEFND
BTMTEN, KmhinkEAmhinAESEHEERNoTEE, BWRERINT
TRRENDKIIS0, RITRAIHEINENENFERS . RN, 5
BIRFRITRFEN BENRE, NBIEHeE 1R, B REENR/N,
AR ESERSRE, WEHHETRF. FEUSEHRITESRIFE™R
SNREE, AEF MTHENTRERITMG, SZERMNEE . I, KR
g, miAtRERSIEE0RT, SETFAETTPIEBIAMAEE, bR
EWNB. TRIE, BIKFEAIRIT(601128, LA). NURIT(601166, BXIERS

FRIFL). FRIT(000001, FRIFLH). BRIRIT(600036, 18%), BT 1H2019 IR MRS, T 2019:00-16
REME
R1T 2018 &2 1Q2019 IRELRIM: LEFRN0ER  2019-05-14
MR I, RIS
o EFTIEIIA. BB, RIANSHEL, ATREER, BEASRRIN. me 2

FIESFRNBRATEBXEEN IERGIEFRESIBWIZEE, BIIFREZMIESHRIRS LS.

FINEH RN BRABREXBENME AR OB A EE S ESTRRBRSAATHIE W LR IFER. Bit, REENSEFIRAS0JEEFETIRSHSWE
FARIMBRIEIPSR, ARARNESHRIRS AEL R AR —E R,

BXROFITHIPEE, RARSREEHD. HtESERKENATITERAZES, NESERNREARKR. HFiERRNIFHARSRE—RKREPH.
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RITITIBREIRES — R173Q2019IRS 4RI : R, RIEE, BERE
3K

BrEiifh: VERRENDE, FREEENE.........ooooee, 4
1.1, GfRim: PkBER, B SEEREBIE, FROERE. ... 4
1.2, &Fim: PRDBER, SERBUEREH TR .. 5
1.3.  BIEEE: FREBE, TS TBE s 7
Fi: IBRILLIRA, BER, WBBEBINR.......coc 8
21, Fh@sair: BHT. RETIBRSR, ESEHEUIME ..., 8
22, PESH: BEY K, HBEBURHBFIBE ..., 10
2.2.1. FREFME: ¥kipEHR, BT 1"
2.2.2. FRE: BZEEESRR, BETRIRE 11
2.2.3. FEBRASPRA: IBXRIZE, KPRRITRINENF 12
23, HMIBAH: FIBBRBARIRBRIBETD ..o, 13
BREREIN: XFRE. FEIS5E. matRESIESRERT ... 15
T B TR ettt 16

BXAIHHIPE, RNRSRGEES. BHtESERKERSTTBRAZIES, HESENRERRKER. FEHINESHRRSRE—RIRIBH,
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ORIENT SECURITIES

RITITIBREIRES — R173Q2019IRS 4RI : R, RIEE, BERE

SEHEE

1: EHRITEEERGSMZE) ((RTF=FIREEBXEIBOTIRIT ) oo 7
2: ERITIER AR LY T e, 10
R 1 HBRESHE (SHHTBRIEEGEL ) e 4
T2 ETRITEBIBEITEMITED ..ot 5
E R a1k Ny S h 7=y | AP 7
T ETIRITRBEEIR oottt 9
5 BRBRITRIREE F ..o 10
x6: EHRITEBETRBAATBBIEL ....ccovoveeeeee s 1"
R T B R T B B R bbb 1
8 EMRITFERERAEBWIARBIEL ..o 12
T 9! EMHRITROEL ROA ..ottt 14
E10: B RIT BRI T oo 15
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o REIEs

ORIENT SECURITIES

RITITIBREIRES — R173Q2019IRS 4RI : R, RIEE, BERE

1. B REEDNE, FRERSUES

1.1. Wfkim: PIKPERR, B SLEREBIGE, FROLERE

2019 FRI=ZFE, FHIRITREGY KRENRR, 2R -HF/IERE , BiaTEERH,
FI=ZFE FHiRITITERERFBELIEERS) 8.7%, K F L+ 50 9.5%, BNEES TAFBHN 7.1%,
ITERERSEHUAE] 161.93 127t FAREIEEIEIERA 9.7%, KT LFFH 10.5%, BEFEER
HAH] 8.0%.

IHERESHHIE, SHEEREIBIBILE, 2019 GI=ZFE, tRRESHDPEIRESER
MUIIE B, BRIBREIEIELZ, HPRT. REITEWRESHE/IIERTT; EHiRITEMER
SEEERRIFAZE, RETTERSENBLEF; EHIRITRIRN TR SHNMB LT SEFFH
ML, =ZFEFERRNERE SENERTT, RULK R PRIRITEIR S NG TR

BF EFFP/IRITNERE, SIEWIWSFEHENET™, RTINS EERMEZER, Fit
SMBFUNFW RIS =FE, R RGRIEFIESRNE, TBRBT FMHFEMHINEER
REAn, FUREMAESRER. BT FRAARNIE, BFAERTEERE, BU~R%R,
WEFHEE ET, Bty sKREREIENE, Bt SBREPH S RBESRT, MZLAR
AP TR RAO A {1 15555 o

% 1 HBREREM (SRitRREHESE)
HHEREESM 3Q2019 IHRRELSHK 3Q2019 B 1H2019 3 ITRRELSM 3Q2019 & 3Q2018 %4l
BIRATE RrffR ELTy RrffR BIR{T EAR RrfifR
PR  FX PIRITEK (2N (2N
EAN F & F B (i F

TEiRIT 0.0% 91% 881% 28% 0.0% -02% 04% -01% 0.0% -15% 11% 04%
BIIRIT 20% 7.8% 86.0% 4.2% -01% —12% 08% 05% | -06% -10% 12% 0.3%
RAIRAT 22% 79% 85.3% 46% 0.0% 02%  -05% 03% | -06% 02%  -05% 0.9%
PEIRTT 4.2% 1.5% 79.3% 51% -04%  -03% -01% 0.9% “11%  -03% -02% 16%
RIBIRAT 49% 17.8% 678% 95% -01% 0.9% -10% 02% | -20% -02% -01% 24%
BREIRTT 0.0% 25% 96.4% 11% 0.0% -02% -01% 0.3% 0.0% -06% 12% -06%
BERIT 44% 128% 740% 8.7% -08% 0.0% -01% 0.9% —22% 05%  -09% 25%
SOERAT 3.0% 239% 59.5% 13.7% -05% -18% 12% 11% -21% -28% 26% 22%
RERT 28% 214% 622% 13.7% -14% 01% 05% 08% -41% “17% 24% 34%
HARIRAT 32% 210% 614% 14.4% 0.0% 13% -0.7%  -06% —12%  -04% 10% 0.7%
PIERIT 40% 175% 69.0% 95% -01% 12% -02%  -09% 20%  -05% 12% 13%
TERAT 35% 15.5% 701% 10.9% -0.7% 55% —28% —19% -14% 15%  -04% 0.3%
FKIRAT 56% 14.8% 701% 95% -01% 11% -01% —10% | 20%  -48% 6.7% 01%
LER{T 5.0% 181% 611% 15.8% -02% 08% -09% 04% -29% 38% “17% 0.7%
JERIRAT 31% 17.0% 631% 16.7% 01%  -04% -06% 10% 02% 05% 12% -18%
RRIRAT 6.3% 38% 70.7% 19.3% 07%  —22% 0.7% 0.7% 08% -36% 20% 08%
TIRIRAT 24% 81% 737% 159% 01% -13% 11% 02% 07%  -08% 61% -6.0%
ITIMRAT 6.0% 1214% 63.3% 186% 01% 0.7% 00%  -09% | -03% -01% 06%  —03%
ERPBIRAT 28% 98% 65.6% 219% 02% 06% —11% 0.3% 2.5% 20% -29% -15%

BXAIHHIPE, RNRSRGEES. BHtESERKERSTTBRAZIES, HESENRERRKER. FEHINESHRRSRE—RIRIBH,
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% FHIEsS

0 ORIENT SECURITIES

RITTWIREIRS —— R173Q20191RS 4 : &R, &REME, BERE
_HiEiReT 4.4% 252%  60.7% 97% -03%  -36% 16% 22% | -16%  -02% 36%  —18%
FUNRAT 68% 126%  635% 171% 07% 23%  21% -09% 43%  —29% 02%  —16%
JTBRRT 25% 37%  866% 72% -05%  -34% 68%  -30% 18%  —44% 52%  —26%
FRIRAT 16% 77%  809% 98% 01% 02% 02%  -05% 10% 02% 04%  —16%
THRAT 19% 12%  888% 81% 07%  -09% 16%  —13% 16%  -33% 07% 11%
KRBT 2.4% 74%  858% 4.4% 04%  -08% 4%  -37% 09%  —69% 47% 13%
HRURAT 16% 65%  839% 80% -03% 10% 00% -07% | -01% 12% 66%  —76%
RUEBIRAT 50% 53% 751%  146% 08% 14% 6%  -07% 49%  —14%  -38% 03%
ABINIRAT 15% 15%  639%  231% 03% ~11% 09%  -01% 05%  —20%  —21% 36%
KIRIT 08% 89% 679%  225% -05% 01%  -05% 09% “11% 23%  -31% 19%
ERIRIT 02% 106%  704%  188% -02% 15% 21%  -35% 01%  -13% 51%  -40%
HHBIRT 18% 7% 631%  234% “14%  -03% 26%  -08% NA NA NA NA
FIFRAT 04% 24%  692%  280% 3%  -30%  -21% 6.4% NA NA NA NA
ERET 13% 84%  703%  200% 02% 18%  —29% 08% 08% 23%  -49% 18%
EHRTEL 26% 18%  784% 72% -02%  -01% 0.0% 02% | 09% -07% 07% 09%
BEfTait 20% 92%  845% 43% -01% -03% 0.0% 03% | -06% -06% 05% 08%
RTELT 38% 184%  659% 119% -05% 07%  -01% 00% | 22% —09% 16% 16%
WEtTEit 43% 136% 654%  167% 02% -07% 01% 05% 05% -06% 13% —-12%
REtTE 15% 69% 788%  127% 01% 03% 09%  —13% 08%  —10% 17%  14%
HIESRIR: ABNEG, ROIESHRN

1.2. &fim: PIKPRR, EREMREH—TRA

2019 F==FF, FMRITERR-ELLBRPRE, B8R EFFIEEHE, BIesTEER
B, HPERY SREEH—FIR. =FE, FMiRITERBRBLLIBIERA 8.9%, KT LHFX
9.4%, BINEESTEFRIEIN 7.3%F0 2018 F7RH] 7.2%, £EE~REXT 176.32 H1Z7T,
RSB RILIEERIXD) 11.7%, &F LFFE6] 11.6%7F0 2018 F7RH] 10.9%,

ERRTEMAE, BI=FERWE™. FHHFRESNETT, B85 EFFSHBLEET
B 0.1%, SLERARE. WRINZRITTETIROPEZI0. KA ERTEESR " PH] S
EEmIFE LT, ARG EFF LT 0.8%, BREAFRIAS LT 1.4%, N7 WETTRSEL
REFFRFBERK, BN 1.4%, RETTIRZ, SEFREBEIEELL, KETTRM SR

E&EX, BEFBH LT 4.0%, 2019 FT+5F, SEEREERIEFENL, WEiT. RKEBTTA
7, KPERRITIEAR

Py

B RN P PSR I B2 F Ao

x2: EHiRTERETS51%E)
EREF5HI 3Q2019 EREF45H] 3Q2019 5 1H2010 23 EREF5H 3Q2019 i 3Q2018 T
W& R BRI &R
IS I 52 I 5
PIRIRITH e BHIOE | PRI 53 PRIRITH e
- - S - &
Iﬁ % 7
TR S%  78%  553%  254% -22%  12%  06%  05% -22%  06%  04%  12%

BXAWIMHIBN, RIRSREE5.

HihESERRBERAITTPHEZEES, HFSEMNRERARKR, FERUNNIFMRRSRE—RNEI PN,
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o REIEs

ORIENT SECURITIES

BIGIRAT
RURAT
PEIRTT
RiBIRAT
HpBIRIT
BERT
FURAT
RAERIT
HRIRAT
PEIRIT
FTRAT
FEKIRAT
*BRAT
JERIRAT
RRIRAT
TIRIRAT
ITIMRIT
ERPBIRAT
FiglReT
FUMIRAT
JIPRIRTT
TRIRAT
THRIT
SKSFRBAT
FBRMRIT
REEDIRAT
XBINIRAT

POZIRIT

BREAT

LHRITE

BETS
RINITE
MBS
RETE

HESRIR .

it
it
it
it

7

it

\
\

g

7

N4

(=N

99%
MN7%
95%
81%
14%
71%
62%
5.7%
6.6%
6.3%
6.7%
7.8%
6.3%
6.6%
71%
71%
64%
6.95%
6.7%
71%
90%
90%
99%
98%
91%
92%
7.3%
70%
7.3%
85%
9.0%
76%
9.3%
106%
6.5%
6.9%
86%

RITUESFFTPR

39%
47%
6.8%
78%
47%
76%
4.3%
49%
4.5%
4.5%
6.2%
4.3%
37%
5.5%
3.5%
25%
34%
40%
7%
98%
24%
1.0%
34%
14%
22%
3.5%
12%
15%
129%
21%
14%
41%
5.6%
6.0%
51%
48%
54%

60.2%
528%
582%
529%
471%
60.5%
490%
54.7%
580%
612%
589%
576%
60.0%
S517%
42.0%
M2%
489%
36.9%
435%
399%
556%
533%
50.7%
57.3%
588%
400%
38.7%
M15%
495%
451%
54.7%
513%
551%
55.4%
572%
44.8%
532%

259%
30.7%
254%
312%
36.9%
248%
405%
34.7%
309%
280%
282%
303%
300%
36.2%
475%
492%
M2%
523%
42.6%
432%
33.0%
26.7%
360%
315%
299%
472%
52.8%
50.0%
303%
NT7%
3495%
37.0%
30.0%
280%
312%
43.6%
328%

RITITWIREIRS —— R173Q2019R S4RiA :
-04%  —14% 12%  06% -17%
08%  04% -07% -05% -13%
-05% -05%  08%  03% -3.0%
-02% -04%  06%  00% “14%
-03%  -01% 13%  -09% -2.2%
-08%  -04% 1%  02% “14%
00% -06%  20% —15% -09%
-06% -07%  28%  —15% -10%
04%  02% 12%  —18% -10%
-04%  02% 1%  -09% -20%
“11%  05% -03% 10% -24%
-08% -02%  05%  04% -04%
02%  -16% 15%  -01% “17%
-04%  —10% 13% 01% -16%
7% 3%  25%  04% -10%
-08%  —12% 18%  02% -12%
“14%  04% 15%  -05% -15%
1%  00%  09%  03% -18%
02%  —10% 12%  -03% -05%
1%  28%  00%  —17% -13%
05%  08%  30% -43% -10%
22%  07% 13%  02% -27%
14%  -01%  02%  —14% -12%
-04% -09%  36% -24% -01%
-08%  —16% 12% 12% -08%
-07% -19%  08% 19% -17%
02%  -03% 14% 4% “11%
-07% 4% 19%  02% -20%
-20%  -02% 15%  07% -21%
7%  04%  28%  —15% NA
19%  16% -03%  37% NA
-0.3% -01% 0.0% 04% -15%
-06% -01% 08% -01% —18%
-06% 00%  05% 01% -20%
-04% -03% 14% -07% —13%
-07% -05% 14%  —01% —13%
-05% -03% 12% —04% —14%

B, REME,

-12%
-05%
14%
00%
-31%
-05%
17%
-13%
05%
-04%
-06%
-0.5%
10%
-06%
-15%
-0.5%
05%
-08%
“11%
19%
09%
0.3%
-38%
02%
09%
-09%
=2.7%
-18%
-16%
NA
NA
“17%
-02%
-02%
0.0%
-0.6%
—1.0%

BER®

14%
15%
10%
0.7%
31%
0.3%
5.3%
17%
02%
14%

-05%

20%
00%
3.3%
39%
34%
31%
35%
18%
04%
24%
11%
05%
46%
40%
49%
A47%
44%
6.3%
NA
NA
58%
14%
12%
16%
29%
40%

14%
04%
0.7%
0.7%
23%
17%
180%
06%
02%
10%
3.5%
“11%
895%
15.7%
19.0%
98%
11.0%
20.7%
61%
18%
-23%
29%
7.5%
12%
41%
10.0%
-08%
233%
42%
NA
NA
74%
26%
1.0%
4.0%
125%
44%

BXAIHEIPBE, RARSREES . HtESERKERSTINBIAZEES, HiES5EHHR
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% FHIEsS

‘ ORIENT SECURITIES

RITITIBREIRES — R173Q2019IRS 4RI : R, RIEE, BERE

BRENFER SEENERT. M=FREBERBHHBINRITPE, EREMP, 2019
F=FE, UARSLVIME TR, TALRSIBN LT, §E5 2018 Fi8%5.

10 EHIRITERRRENERD ((NRF=FRKTEBXEIEEIRT)

80.0%
60.0%
40.0% I I I
200% I l I
0.0% m— . —
PO TARK NI

m2018/12/31 m2019/3/31 wm2019/6/30 = 2019/9/30

IERIR: ABAS, RAULFHFAT

1.3. &FFRE: FRINE, B TR
2019 F=FEF, IMRITAREHNELRE, KPRRTUERRE. LHRITAREEAIR
FHETR 0.03%, EBEITAEZER FHFE TR 0.15%, BRHITABZEE FEETR 0.11%, 1
BT AR AR FHFE TR 0.02%, RETTUFS 0.02%,
LHRITIRSITHRNER R FF/FH R, APRBTRIEEE, 2019 =FE LHRITKS
BERIL FFETR 7.63%, SERRTD, BETKRIEEERR I FERBEXR, FHTE
63.58%, BRINITIRZ, B FHFETRE 39.15%, WETITINETIESBE=RNE/IBEFH

x3: EMRITARERIRSEN

FREE KEBER
2018/12/31 2019/6/30 2019/9/30 2018/12/31 2019/6/30 2019/9/30
TEiRIT 152% 148% 144% 175.76% 192.02% 198.09%
BIIRIT 146% 143% 143% 20837% 21803% 21828%
RAIRAT 159% 143% 142% 25218% 27838% 28126%
PERTT 142% 140% 137% 18197% 177.52% 182.24%
RIBIRAT 149% 147% 147% 17313% 17353% 174.22%
BREIRTT 0.86% 0.82% 0.00% 346.80% 3961% 0.00%
BERST 136% 123% 119% 35818% 39412% 40941%
SOERAT 157% 156% 155% 207.28% 193.52% 197.87%
RERT 1.76% 1.75% 167% 134.05% 142.27% 145.73%
HARIRAT 192% 183% 1.76% 154.88% 156.51% 15951%
PERIT 177% 172% 172% 157.98% 16517% 174.82%
TTRAT 175% 168% 168% 155.24% 182.53% 186.18%
FEKIRAT 159% 157% 154% 17616% 17804% 17910%

BXAFIMHBN, RNRSEREE5. HMESEREELATITDIAZIEES, NEFSEMRERERER. FERIRMESHRRSRE —RNZRPH,
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o REIEs

ORIENT SECURITIES

RITITIBREIRES — R173Q2019IRS 4RI : R, RIEE, BERE

ERAT 185% 184% 188% 15859% 144.83% 14813%
JERIRAT 146% 145% 141% 21751% 21253% 22925%
RRIRAT 089% 089% 089% 462.68% 41550% 41551%
TIRIRAT 0.78% 0.78% 0.78% 52183% 522.45% 52549%
ITIMRIT 139% 139% 139% 20384% 217.57% 22510%
RPBIRAT 135% 150% 148% 266.05% 261.04% 267.01%
FigReT 114% 118% 117% 33295% 33414% 333.36%
FUNIRTT 145% 138% 135% 256.00% 28156% 31154%
TPBIRTT 215% 191% 182% 23371% 264.93% 26829%
HRIRAT 131% 126% 153% 24818% 267.02% 20889%
THIRAT 124% 11% 114% 234.76% 28611% 304.50%
SKSFBAT 147% 143% 142% 22385% 23262% 255.74%
FBRMRIT 0.99% 0.96% 0.96% 445.02% 45353% 467.03%
REEDIRAT 154% 146% 145% 23701% 23796% 25833%
XBMIERAT 247% 239%% 2.38% 154.84% 15844% 160.01%
KIMRAT 129% 129% 124% 27540% 28564% 274.55%
KERIT 169% 166% 165% 22958% 22525% 224.74%
BBHRAT 168% 168% 167% 168.04% 15042% 15551%
BBTRAT 120% 119% 119% 216.53% 24866% 25541%
BNRET 157% 146% 143% 290.05% 308.36% 309.45%
LHRITTER 148% 144% 141% 24419% 25322% 245.59%
BETTY 1.39% 134% 119% 223.04% 23927% 17568%
RIBITTH 160% 156% 144% 205.46% 217.01% 177.86%
HE{TTH 1.39% 138% 1.37% 276.06% 27716% 284.26%
REITTH 149% 140% 142% 27216% 29112% 29N23%

EEsRIR: wind, ZRFTUESIFAN

2. NMiig: BEWLEH, BERE, IRSHEMIDR
2.1. Mii@ds3r: RIH1T. RETTIBR=R, IKSERIDR

2019 FRI=ZEF3EBNBERMIT. KETTRMRR. 302019 Lﬁiiﬁﬁuaa;ﬁu}rﬂlatttm
K 7.5%, FBIRE FHFRA 0.4%, HPRE{TRILIBIERK, K2 16.2%, RNTTIZIEIX
7, F11.1%, WESiTEILIBK 9.1%, BETELIISK 5.6%. FHERE, SERRITIBREE E
FEHMRH

2019 FHI=ZFERBAAERLRETRIERE, HETURMITERARK . SERIRT
PPOP EItbIFE: EHFIRLL RS, 2019 FRI=ZFE L MR{T PPOP [EILEIBIR 11.8%, HPRE{T
RS, FXR 21.2%, BIRTLHER] 23.1%, WEITORNTT PPOP IBRMES, S5
77 18.0%. 18.3%, EHE{T PPOP FILLIBIE 7.8%., SEAERILZSAELL, TILABE 2019 =
FE FHiRTHRSZHEFENR, PAERLB K-S PEFHRSER.

BXAIHHIPE, RNRSRGEES. BHtESERKERSTTBRAZIES, HESENRERRKER. FEHINESHRRSRE—RIRIBH,
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% FHIEsS

0 ORIENT SECURITIES

RITTWIREIRS —— R173Q20191RS 4 : &R, &REME, BERE
x4 EHRITRIEER
IIEEFRIENE (BAT) 38 SFEE L FERIREREL
3Q2018 1H2019 3Q2019 3Q2018 1H2019 3Q2019 3Q2018 1H2019 3Q2019

TERAT 239627 167931 251712 51% 47% 50% 81% 106% 94%
EIDIRAT 214108 154190 225344 6.4% 49% 52% 81% 74% 7%
WRIRAT 17161 121445 180671 73% 49% 53% 182% 59% 29%
cPEHRAT 153274 114048 159579 53% 45% 41% 4.3% 95% 97%
ZiEIRAT 57304 42749 60147 53% 49% 50% 106% 103% 97%
BBfEIRTT 46710 37381 54288 154% 14.9% 162% 397% 188% 143%
BERT 67380 50612 77239 146% 131% 146% 132% 83% 77%
SRAT 50601 35879 54910 73% 66% 85% 121% 253% 219%
RAERIT 42685 31623 45529 61% 68% 6.7% N7% 218% 19.7%
HERIT 43207 32106 48350 31% 124% 19% 10% 231% 182%
PISIRAT 36799 28307 40752 59% 101% 10.7% 42% 168% 194%
FGHRIT 20456 15403 23621 68% 152% 155% 42% 180% 190%
SEXIRAT 27760 20444 31399 91% 131% 131% 191% 320% 258%
HBIRT 14513 10543 15244 20% 51% 50% 28% 34.4% 311%
JERIRAT 16627 12869 18085 72% 86% 88% 62% 252% 215%
EIRIRAT 8574 6879 9889 154% 151% 153% 87% 270% 238%
TIRIRIT 8924 6843 10712 211% 200% 200% 13.7% 209% 202%
THRIT 10258 7871 11880 7% 14.9% 158% 01% 29.4% 340%
=IBIRT 3734 2653 4306 171% 164% 153% 17% 10% 201%
FigiRT 14276 10714 16359 225% 143% 146% 353% 306% 225%
FUNRAT 4412 3629 5306 204% 202% 203% 312% 306% 29.4%
JTPRRAT 540 402 637 54% 93% 179% 407% 24.4% 162%
FRIRAT 719 580 828 162% 14.8% 151% 10.7% 87% 121%
EHIRT 862 644 960 18% 13% 13% 145% 27% 6.6%
KFIBIT 643 474 733 153% 151% 14.0% 138% 380% 378%
HHURAT 120 854 1371 25.3% 202% 22.4% 204% 116% 102%
RLEBIRAT 3396 2505 4007 208% 180% 180% 389% 128% 103%
ABINIRAT 3436 2469 3590 25% 4.3% 45% 69% 217% 22.4%
KIVRT 3729 2672 4148 102% 120% 12% 10% 291% 29.9%
KEIRT 987 715 1138 123% 184% 152% 15.7% 332% 337%
EHBIRIT 1754 1438 1947 NA 89% 10% NA 50.8% 399%
FOEFRAT 1804 1333 201 NA 1.0% 15% NA 310% 209%
EREIT 2035 1416 2357 49% 129% 159% 210% 36.7% 295%
LHRTET 1273865 929620 1369048 75% 71% 7.5% 108% 132% 1.8%
EBE{T61 882634 637744 931741 6.4% 53% S56% 1.0% 91% 78%
BHTELT 303401 22417 337044 77% 10.4% M1% 86% 200% 183%
WEfrEit 80924 59103 88283 198% 85% 91% 191% 202% 180%

BXAIHHIPE, RNRSRGEES. BHtESERKERSTTBRAZIES, HESENRERRKER. FEHINESHRRSRE—RIRIBH,
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&, N
@ ’ RPUESS
@" orienTsecuriTiEs RITTUREIRS — (R{7302010R S5 K. B, BER®

REHTEL 6906 5085 8023 19% 147% 162% 193% 231% 212%
BIBRIR: ATNES, FITEHTFA

2.2. PESHr: MIRYIK, HBERUEHPRISK

2019 FaI=FE _FHiRTAANERLLNESWNRZETERRARIBIK. HEEIFRUIA
RALAR R IREESE TR, £RRME LA ISR EH SR L FNEFREFRRES,
RITI Z 2N PANHE R ES 0 BREWFANBR LIS L FREF R, )
Hijp BTt 0.21%, AEEMRIFBIASIRIDEA, PiBllSZTapkpiAENn, &ripEREs]
DSIEKEATERBR R RZD, LA B RERRE R ELIB I EZ N8,

2: EMmiR{TENIERLIBR ST

10.00%

500% I I

0.00% I - [ I I . - I -

P Y &
/@\% %% N o \é*)& % & Q
fr{ R N @@ //& X \{@ \\\%
~500%% ® O v e | PN ra
955/\\/ )@1\ ’%&y\ N
/ R
A
&
-10.00% 302018 w1H2019 w30Q2019

IERIR: ABAE, RAULFHFAT

2019 FHI=FE, BRETERR MR LASIERIARTHEBIRNFABREB K. KRN
TR RERTT. BN TREANPRELLNES SRR, £ R ARL P B0 STRE E AT
HIBRRIR S WETTPNIBELIBRESEE T LRI MR, LARE WK TR
BISTIk. REFTTRABANXIBIE KN ESHTERR AR RRIBK, HRIFBUAFE ARG
BTk

% 5: BSEEIRITHIANNEF 5347

BE{T61 R TS b Ea=iy REfT6H

3Q2018  1H2019  3Q2019 | 3Q2018 H2019  3Q2019 | 3Q2018  1H2019  3Q2019 | 3Q2018 1H2019 3Q2019

EBE UL 695% 856% 838% 317% 7.66% 826% 10.96% 944% 9.55% 3291% 1716% 15.75%
BRE 307% -327% -3.71% -169% 1550% 1354% 420% -660% —767% -0.72% -511% -527%
tpigldliss -124% 116% 103% 0.06% -501% -4.35% -412% -0.06% 035% -2.72% -039% -027%
HbIEBWA -047% 307% 312% 7.33% -0.85% -101% 712% 14.20% 1242% -1230% 7.58% 744%
RN 267% -039% -097% -026% 269% 180% 091% 320% 331% 213% 390% 354%
BRI —662% —2.74% -129% —2.78% -1133% -821% -314% -964% -664% ~740% -13.84% ~745%

MUK B I PIRE 181% -060% -049% 180% 182% 122% 381% -166% -183% -020% 619% 3.56%
FRlEELE 6.18% 580% 607% 7.64% 1047% 1M25% 19.74% 887% 950% 169% 1549% 17.30%

BXAFIMHBN, RNRSEREE5. HMESEREELATITDIAZIEES, NEFSEMRERERER. FERIRMESHRRSRE —RNZRPH,
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ORIENT SECURITIES

0 . a—
o REIEs

HIEkIR: ABINE, RHIUEFHFAN

RITITIWREIRS —— R173Q2019IR G4l K. EREE, BERH

221. %

BEFIE: JkIBERR, BHIETRE

2019 FaI=FE,

BRI ; BRindTHE

=
1%\ P\8

EHRTERR T WREI ISR T FHTME, HpR
REBERNERTES, RNDITUBMMR . RETERR T WRIBENE, TEHTH
FEAEIBIRIRTT, £S5 T BRI BRI T

BT FHER

B’

x6: EMRITERT-RASIMBELL

EREFEE BB EEE BREHELL
3Q2018 1H2019 3Q2019 3Q2018 1H2019 3Q2019 3Q2018  1H2019  3Q2019
EHIRATFY 10.8% MN7% 10.3% 29% 59% 6.3% 17.3% 191% 16.6%
BEITTH 74% 88% 7.7% 93% 51% 06% 10.3% 10.7% 10.7%
RRAINITFL 49% 98% 10.6% 10% 170% 194% 14.0% 137% 13.5%
BT 14% 12.7% 1M1% -180% -125% -261% 220% 262% 233%
REITFE 212% 14.9% 2% 235% 86% 19.7% 16.9% 215% 19.3%

IEskiR: ABINS, RHIULFHFA

222 &

BE: BREESRE, BRITRIRE

2019 FHI=FE, TUPRERERR, BETRBIBESK. 2019 FH=FEF LHRITT
1P BER DHEIRF 0.05%, HPEHTREHERS 0.11%, RIBITIES 0.01%, HETR
®0.07%, RETEIFE,

x7: EHiRITIRERRE

TEReT
BIZIRAT
RAIRAT
PEIRTT
ZBIRAT
BRAEIRTT
BERIT
FUIRAT
RAERTT
HRIRIT
PISIRTT
TEIRIT
SEKIRIT

EBRIT

2018/12/31
2.30%
231%
2.33%
190%

151%
267%
257%
183%
1.73%
194%
194%
2.35%
1.74%
195%

BR

2019/3/31
231%
229%
257%
182%
159%
2.58%
2.72%
172%

21%
2.33%
196%
2.53%
307%
204%

=
2019/6/30
229%
227%
216%
183%
158%
2.55%
2.70%
200%
200%
212%
196%
262%
2.28%
209%

2019/9/30

2.26%
227%
287%
184%
157%
2.52%
265%
1.73%
2.26%
208%
190%
262%
229%
231%

BXAIHHIPE, RNRSRGEES. BHtESERKERSTTBRAZIES, HESENRERRKER. FEHINESHRRSRE—RIRIBH,
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% FHIEsS

0 ORIENT SECURITIES

RITITIWREIRS —— R173Q2019IR G4l K. EREE, BERH
JERIRAT 228% 240% 204% 207%
RIRIRAT 189% 196% 194% 190%
TIRIT 197% 175% 181% 182%
THMRAT 159% 118% 183% 132%
=IBIRAT 2.33% 242% 227% 2.38%
HiEReT 176% 141% 169% 147%
FUNRAT 171% 172% 177% 171%
JTBHIRAT 267% 237% 2.36% 248%
HRIRAT 264% 275% 252% 2.46%
EHRAT 216% 185% 201% 188%
KRBT 2.56% 2:70% 2.85% 2.83%
BERURTT 3.70% 337% 3.36% 341%
RUEBIRAT 221% 2% 215% 207%
ABINIRAT 170% 2.72% 186% 3.05%
KIRIT 245% 2.35% 2.38% 241%
ERIRIT 228% 233% 218% 220%
HHBIRT 163% 210% 203% 2.08%
FHZHRAT 223% 266% 2.30% 270%
ERET 249% 253% 259% 257%
ETRATEE 216% 225% 219% 224%
BETTY 217% 219% 21% 222%
BT 201% 231% 222% 223%
BT 198% 2.06% 201% 208%
REITT 264% 256% 255% 255%

EEHRIR: wind, RFTIESHRPT

223 FEERAEFWA: IBRIBE, KPEIRITRIEN

2019 FH=FEFHRR AP WABLREERBEENE, 5 -4 FIBUIBRIEE TR,
2019 FHI=ZFE LHRITFEER A PUARSK 9.3%, B IH4F 0.8%MFLLIBERIEE T
1To KPRRITFERARARPWABLISREESTIVT, BETIZRES, FLBK 10.2%,
RHITRELLSE 8.1%, WEITIREITIBKEKE, FLISEARN 4.1%. 3.7%.

% 8: FMiRITFERERAEFVARILL

3Q2018 1H2019 3Q2019
TERAT 5.7% MN7% 96%
HIRIRIT 31% 1M1% 129%
WAIRFT 73% 16.6% 120%
PEIRTT -20% 49% 45%
RIBIRIT 26% 92% 98%
BRfiEtRTT 98% 216% 189%

BXAIHHIPE, RNRSRGEES. BHtESERKERSTTBRAZIES, HESENRERRKER. FEHINESHRRSRE—RIRIBH,
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ORIENT SECURITIES

0 . a—
o REIEs

RITITIWREIRS —— R173Q2019IR G4l K. EREE, BERH
BERT 74% 40% 79%
SRAT 13.4% 170% 159%
RAERIT 00% 121% 92%
WRIRIT ~15.7% 14.2% 4.3%
PISRAT -47% 294% 321%
FHRIT 2.3% 25% 17.4%
SEKIRAT 17.7% -306% -34.4%
HBIRT -55% 14.7% 87%
JERIRT -215% -55% “MN7%
FASRIRAT 17.4% 14.5% 148%
TIRT -91% 242% 326%
JTFRRAT “N7% 14% 88%
=IBIRAT ~131% -133% -13%
EERT -28% 91% 104%
FUNRT -238% 454% 46.6%
JIPRRAT -99% 136% 339%
HRIRAT 124% 44.0% 46.0%
EHRAT -518% 130% 273%
KRBT ~457% -906% -953%
ERURIT 27% ~175% -55%
RUEBIRAT -313% 54.0% 454%
ABINIRAT -100% ~19:1% -85%
KIRT 48.3% 242% 169%
KRBT -97% 46.5% -01%
HBIRT NA 69.6% 69.3%
FHRAT NA -223% -250%
ENREIT -10% 471% 249%
ERITET 24% 9.8% 93%
BE761 3.7% 12% 102%
BTEH 17% 79% 81%
WETEH -63% 25% 41%
RETEHT -13.6% 29% 37%

IERIR: ASAE, RAUFSHFMN

2.3. H¥Bath: FRPIRARIRENEE

2019 FFHI=FE, FHE{T ROE B FHF/\ETE, iR

76

it ROE i 13.5%2019 4

BI=ZFE, BE17. RNH1T. WE1T ROE /KFERIE, BN 13.5%A G, RE{TH 11.4%, BRE#

FIRF, KPAIR{T ROE FEIBE/IMTIAE,

BXAIHHIPE, RNRSRGEES. BHtESERKERSTTBRAZIES, HESENRERRKER. FEHINESHRRSRE—RIRIBH,
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0 . p—
OB
@" orentsecuriTiEs SRATTIREIRS — BIT302010REEM . fF. I, BERW

ROA BRI K, 2019 FRI=FER FHF T 0.03%, ROA IKRESEFEPFHE, =
EARIT ROA JICEERS FHEFT, BET. BRIMT/IBTRE, RETERM,

% 9: EMiR1T ROE. ROA

ROE ROA
2018/9/30 2019/6/30 2019/9/30 2018/9/30  2019/6/30 2019/9/30
TEReT 152% 14.4% 14.3% 118% 117% 116%
BIGIRAT 16.1% 156% 151% 126% 131% 127%
RIVIRAT 159% 14.6% 14.4% 105% 105% 102%
PEIRTT 13.7% 14.6% 13.0% 107% 112% 104%
ZBIRAT MN7% 12.6% M7% 083% 0.89% 083%
HRAEIRTT 14.6% 158% 15.7% 068% 0.76% 0.74%
BERIT 191% 195% 192% 141% 146% 148%
FARAT 16.0% 15.3% 156% 105% 105% 108%
RAERTT 15.0% 14.9% 142% 097% 104% 100%
RIRAT 14.0% 13.8% 13.8% 095% 100% 100%
PISIRIT 12.7% 13.7% 126% 087% 093% 0.88%
FTRIT 126% 12.6% 129% 083% 0.88% 0.88%
FEKIRAT 12.7% 129% 132% 088% 091% 0.92%
BIRTT 18% 10.0% 98% 0.76% 0.75% 0.72%
JERIRTT 131% 13.8% 13.0% 092% 0.99% 092%
FRIRIT 182% 192% 179% 0.98% 107% 103%
TIRIRIT 210% 194% 19.3% 113% 119% 122%
JTIMRAT 14.3% 15.0% 14.8% 0.75% 081% 081%
RIBIRIT 188% 17.3% 184% 106% 104% 112%
FigRIT 14.3% 14.6% 14.7% 101% 102% 104%
TUMIRAT 134% 14.8% 142% 069% 0.78% 0.74%
JIPRIRTT 7.7% 74% 78% 0.56% 065% 0.72%
TRIRAT 1.0% M1% 10% 094% 0.98% 091%
THIRIT 1M4% 18% M4% 081% 082% 081%
SKFRBIT 10.0% 94% 97% 081% 082% 084%
BAIRIT 129% 121% 12.3% 104% 107% 113%
AEBIRAT 159% 154% 16.3% 099%% 0.98% 103%
XBINIRAT 182% 165% 158% 104% 106% 102%
KIVRAT 19.7% 16.9% 172% 102% 0.98% 101%
KERIT 126% M1% MN7% 0.73% 0.72% 077%
BBIRIT NA 135% 98% NA 0.88% 0.79%
FIZIRIT NA 122% 121% NA 106% 105%
BREAT 14.7% 129% 14.0% 103% 093% 102%
EWmRfTEIt 142% 14.0% 135% 105% 108% 105%
BHR{TG1T 14.3% 141% 135% 108% 110% 106%

BXAIHHIPE, RNRSRGEES. BHtESERKERSTTBRAZIES, HESENRERRKER. FEHINESHRRSRE—RIRIBH,
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% FHIEsS

0 ORIENT SECURITIES

RITITIWREIRS —— R173Q2019IR G4l K. EREE, BERH
BTEt 139% 138% 135% 100% 104% 103%
wWETatt 137% 137% 135% 094% 0.96% 0.96%
RETEH 17% 10% 1.4% 087% 0.86% 090%

IEsRIR: ABAS, RIIUEFHFRM

AI=ZFENRPIARR ROA, IERUIAHIR/ING TEE, Bripl ERKRATTHIA D> M ROA
REAEF 37, HBEETF 1H2019, 3Q2019 F)2FUASIBV/INMB EF 0.01%, FEZERFHEFIIA
Eak/JNIB B 0.03%, E{hIEBRWAZBE 0.03%, B\ 2 K B AFI &S PR iR R
SRk BIIRD 0.01%70 0.02%, FIFRUAKRR, HIT ROA BISTik SETHABLLISE 6%, BRI
RIFRafE,

% 10: EMR{TESIHEIBAI

3Q2018 1H2019 3Q2019
FBBUIAIA 194% 194% 195%
FERERAEZFEAIA 0.54% 057% 0.54%
HibIFRFEAIA 027% 0.36% 0.33%
Bl R B AN A -0.09% -013% -012%
WS R EERZE/A -0.75% -0.72% -0.74%
BFIRERE/A -062% -0.70% -068%
BUINFIARPIISHA -021% -022% -022%
ROA 105% 108% 105%

IEsRIR: ABANS, ROUESHFAM

3. REEIN: XiEiRpIXE., F8IWSE. hiatti
fix &b LE B BHRTT

SRERNEFE TMTEN, BHhinkERMnAREEREER0IEE, BUFEMAT
TTRRENPRASH, RITEMIGEIENEIH LMD Al EPRIRFEIIRITEAE
MBENESE, MBHESIBEN R, R REENR/N, HRimAR I SBERSIRE , WEHE R

FEWFEFRITENBWSPESEHFHR~REBANEAE @GS, £L5F MTHENTR
EIRTME, ZERANET. FRWSHE, FEUSSBMIRITESREFFIEPIIESRKES,
FFRBUATRUTABISTIECK, THBRIRTTHIFUSIEIME LIk, RERIIRD, minttRRottSH
RIT, EmTARTTIEBIAMRREE, BPReEEN715%.

TRITE, BT EHARIT(601128, L) XUIRTT(601166, ]ITL) F5$#R1T7(000001,
ARITL). 1BEIR1T(600036, 1B,

BXAIHHIPE, RNRSRGEES. BHtESERKERSTTBRAZIES, HESENRERRKER. FEHINESHRRSRE—RIRIBH,
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% FHIES
. ORIENT SECURITIES BITFTWRERS

RIT73Q20191RE4m M : . RPEIE, BERH

4. lilllﬁ}ﬁ'sﬁ

ZFNAE TN, IRITETREBEINB/ES], IKSIEMRBRENNR, INGFEESEMUHTR
SHIREBIR TR RSS o

REEERASKFH—TY X, IRITFEEAR T TTE. BATMEERSY, BEHESF

m T e WEEN R G LR SEIMRNETHRR, BIMEFIERFRNmWSS, WFFES

BRYSKEVENBEH AT 7058, AL BRI A RESSBI0T B B LR S EEBIR A LR, Z fo H BB BB,
RITRENBICERIL 1.

ERZUSEIHANBRETRE, BERNERANMIER. MR RTHBE DR K
ZHRTT, PEIeBKINERM b

BXAIHHIPE, RNRSRGEES. BHtESERKERSTTBRAZIES, HESENRERRKER. FEHINESHRRSRE—RIRIBH,
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<

RIJUESS

ORIENT SECURITIES

RITITWREIRS

RIT73Q20191RE4m M : . RPEIE, BERH

EENE

B ( RMIESHRIRSETAE ) LATHRM

AV EMRRIFE PR GENRETRINESHFRIRSE, ASFEIZRERIBX EHAT
BRITIRINI%IA LY, NSEIESHFRIRSPOEPRERATFEZRENER,

MTIESHRRS PP RFE LRFEIRR, BEPRERATHHGZRENBERIT:

BINRS 128, FEABPHIFERARTE0128)RRIXTNBRE LHASREITRY 1%
At

RISE PR ERAIHFRIRS I NS EIA LREES

BXAIHHIPE, RNRSRGEES. BHtESERKERSTTBRAZIES, HESENRERRKER. FEHINESHRRSRE—RIRIBH,
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% FHIES
0 ORIENT SECURITIES BITFTWRERS

RIT3Q2019IR S &= : . RIFE, BEKR™

S TImER B
SURBRSIFIIRS 2 EBAEBS N HIFFSATIBLELLELL T8

ITIDEAR S P W PR R BIHIESS 1A 1T AR R BEA0] 2 WAD W m TR IE /2 00 7 BT AXHZIE
FoURIT ABBERFIT; SITIDFHRBEIEDENEIN EIERBEN L. MAERRER, BISHEEIRR
FIR S P PTRIRE) B IE I W = T B fF el BB R

RERFRFAEXEYX
RS % B 12 18 PRI SINRKEXIBIERT B IR D F S8 RS MR X8 B

NER R TR NS UIRE
LA B R THmEEIESIKNER 15%0A L ;
1B3% . BT hinEEEHIEEE 5% ~ 15%;
it B FhinE B HRIE-5% ~ +5%.7 (Bl E/;
R BT HimEEIE SN ERIE-5%LA T,
HRITE — BFERSAEZIFZBREATERASTHREZ CEA, SITIHEFIHETEHZ
BRERFFTIRR, REFREITRIBEESE,
TR — RBUBFERAATEEIMNE, HRRSEHZFNZIRITROTEESKA
SFEEENRNRDPRBE; M RMRIRS&ZHIMMZRENNEINNESITEEEXR
e, B> ROBBISRIRIB IS AT INLS B IR ERIEE ; DITIPE_LiRER T EEIHZR
ZEPIREBTREEE, RAEFETEAMIRS A H 2B H PIZRZEFIREITHR. BRI
X BArNEHEE BEABBE.

TR RIT R E IR
Blif: BT HinE EEEINEE 5%LA L;
thit: BT IR E S SIS HRE-5% ~ +5% 2 [B])K5));
Bk BT HInEEE UG ERE-5%LA T

RITE : BFAERS KB ZINZATWAERASHREBZCEN, ITITETSEIZAT I E)
Bk, RETFRETRFEXES.

BIFITE: BT ARKRSAHSITNZATWHREINMEANFEEAARENE, R B IEHIIR
HIBSZFF DTS B IRHTT IR RITE; AT LSIR FEEMZIT IS FREITRE
B, REBEFSLIEAMRSAM AL PIZATIWHREITFRIEBABEY.

BXAIHHIPE, RNRSRGEES. BHtESERKERSTTBRAZIES, HESENRERRKER. FEHINESHRRSRE—RIRIBH,
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0 I —
¢ RISIES

ORIENT SECURITIES

&

TESTHRIRS (LATER “RIRS” ) BFRTIESRHERAS) (LATER “RA8)") fItFR&EM.

RS XERABHE PR AABAZEEF AR TRSMNEARABNSAEF . KRSHIZME
AR S5REVA B R LE IR S & 251 Ao

RS 2ETRATIAAT R BEREAHHERIRE, RABJIREARIEZE BOUERENTEL, &
PIANZIANZE B2 IERITER. BT, KRASRRIEN PSRRI SZEETES, EARE
1), KNSR BESIMRSPIHER . BERNRENA—SENESARIRS . INASIZIBEBEMHFAIFIAR, B
OIS WREMEMETIEME BT —EERBRINEFNFRIRS 29t BASHULFNFRS 2EDTIHIA
INESHIBHEARERIL R o

ERABRT, MRS PSR FIE R MBI EIA IR R, WREEBEITHIE PR
RRBIR. WHIRREF R EPNEFE RS PHEUENRNESHEEFERR, EBEUENINRE
FEM. TRSMHNEN . TR, BURENRRILEPIFSEZA, HAMFAZENAL S
Y B RS ARBIBRUIB LB A fF B EUA

IR S P12 R B R NMB AN BELAR I E R R ROV DT BE SR /o I EHIRIFARASRIIRIN, AR
BIEHRMIEIERIL, FREB DTRESIREAAE o INCICEI A O] BRI RLER R BN B T 8 ek BIL—R R H
AFERRZ LRI, BNERECHTET RS, RESFBEANHmNG, BtHASEH
BERRE.

HEEOBERT, RASTATEOAREARRS PEECRNBSAHTS IENEREAREOSRE, REEBEIFD
RRRRABITRBRENE, EOFIHNZIEFREIEE S BIEFRERANBEe O S0)iE1A
%ﬁo

INREEZUBFHIFN K, Bl BEHIANRGRIPIN %, PTERSRIIBRATINE . RERAEE
SEPEMGER, EONES T ARSAEDRIET BRI AFEEIRSHEE A NS . TSR
SHBEAFIA. P RIRTSIBZIERYE, MEBTFENSIBFRERITFHIEE B,

ZINN BB PEMBEEN TR AN, SURRNRIBIEXTIHEI B ¥ AR T, MIUARSHITEGE
FREHSIA. MR

RREPRARRRE EEFAREENTHNERLFVNATIEFARRS , EEEB LRGN
FRFRIRS -

RAESFHRFFR

1128 1] LigmplUrEEs 318 SR ERERY 17 26 £

BEREA: TR T

EBiE: 021-63325888*1131

ZH: 021-63326786

it - www.dfzg.com.cn
Email: wangjunfei@orientsec.com.cn
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