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GRMER, LW HPV B R 48 57 %

mLAE SRS HELMBMA (19.10.28-19.11.03)

mHPV &% : & «REANHPV LRAME R 48 7 &, SmEAME
%260 77 ¥, W5t HPV Fin £ 44 E % 700 7 &, it
LEMWEL TR I A E4 800 7 I

WARRE: W ARE Y EAMEL 9B 7 L (FmEAMNEL T08
FE), AP i PR ENBERMEL (257 X); mAFRILEZ
MR BTG LR SR ME K 248 A2 137 T %o FE4, KE R
B A MEL2TI6 7 X, BEFLFRELZH MW 71.9%, 7t
AR GEA B RMERIT, Bl At P B R8I (L6 RAEZ).

WSRO ZMNATRMAIRE Y LA MER 44 77 X, FELSIE
K 468 77 X, HEFRHERFFF

mRKERY: KERG EAMEL T8 7 X, $mEAHMELR 1590 7
X, BRESRMMALBR R, L Faoth ERRER21 7 £,
10 A B2 79 77 &, FmEAHAIMELS64 7 3, Mita it 19
AL FEF 18 4 (651 7 %) FMR K.

MEOHERYG: aasR Y LR AR 593 77 I, FE 45 AR 5914
X, CARLI8 FAFMNELE (5162 7 1), B AHLRBPEL TR
) ALA R

BRRRT: AT LB, e Rk, TRRYHRELLHER
BRIRH, TR HT %G AR BRI 5

AT B S5

IEFAF RARE

w4 J K -A

B PR
HEkZE BAR#H R
47k & B,
SYIEDR JFIR300
31%
24%
17%
10%
3% ;
"%1}3-11 2019-03  2019-07
11%
-18%
FAFAME: Wind 77
% 1M 3M 12M
A8 sl -3.95 -4.33 -33.93
%stidk s 098 575 -1051
4 ip A AU

SAC #tbiE 4 %% S1450518120001
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SAC #kiEH 455 S1450519090003
gizhen@essence.com.cn
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AT A HIEME T

AAEBR X
(B X & B & AR 3
2. EEBG A BB R IBIE oo s 4
B E G EIE EHIE oo 4
TN g il o | VA o S - 7R 4
3.2. KB GEE a% BE B <ottt 5
KR B R S &SR 6
34. FERE G FE a‘klz S &SRR 6
3D, KB B T B R B oo 7
3.6. HARRER mﬁ%mﬁt BEE B oo 8
BT EVTL 5 25 B 25 R Aot 9
3.8, T I K A e 10
B R T ettt ettt ettt 11
A& B &
A 1: 2011-2019 R E S G FEMELHIE (T H) o 4
B 2: 2017-2019 4K E HPV W F BB L HIE (T H) o 5
K 3: 2011-2019 4 &K E 4 km &% m#fwt S EHAE (T E) oo, 5
B 4: 2011-2019 F K EM KB EFEIELEFIIE (T H) oot 6
B/ 5: 2019 #KE 23 WA K S 4% ma% -3 - R 6
A 6: 2011-2019 KR EIE KB G EFEIELIIE (T H) oo 7
B 7: 2019 K EIE KIE IS K B A oottt 7
K 8: 2011-2019 F K EH KERGFHEIEZEIE (T H) i, 8
Bl 9: 2019 43K I JKIE J5 K 5B A B oottt 8
B 10: 2011-2019 éﬁékrz] PV 55 3 45 SR HIE (T E) oo, 9
B 11: 2019 FRE IPV S B K 5B A8 B) oottt 9
B 12: 2011-2019 %&l EV71 58 B AL EIE (T E) oo 10
B 13: 2019 K E EVTL g5 3 K B Moot 10
A 14: 2011-2019 4 K E A BB G EFEIEEFIE (T L) oo 11
B 15: 2019 4 3K H A B T G 25 K F5 B A B oottt 11
& 1: 2018-2019 K E T 5 I8 G H EIE L FIE oo 3
& 2: 2018-2019 F K E T 5 I8 G H I E L HIE oo 4
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&R FRESALRERR



|:| RIBUES

ESSENCE SECURITIES T EIMIEYE D

1. &5 %% LR #E LA

1) HPV #& % : & WRKEZAN HPV LA E X 48 7 %, FMELSMNEL 260 77 L, Wik
JHHPV Sfn 243t B A 700 77 3, 25 MEL TR LT EH A ZE 28007 L;

2) RAEEY: WA LR #E ﬁﬂ3ﬁi($%i WELT08 77 ), Kbk
LR FZRGRMEL (25 F £); RAFILEZMABRIE Y LR 5 R AL 248 77 4= 137
T Zo FMEA, REARABBRGCATMEL 2776 7 3, REFALFMELFTIEINT71.9%,
A F ARG G L R 2 K, &y ERRRIT (6 XaeF);

3) BB G: ZMNATEMRBE G LAMEL LM T X, FMELMEL 468 T X, 5EF
BEIP P S N

4) KERG: KEREG ERWERLT8 7 X, FMEASMEL 1590 7 &, BEXFRMNE
AKX, A PBE LAY ERANER 21 5 X, 10 AHERTI F L, FMELSMEL
%4ﬁi,ﬁﬁﬁii%19$%ﬁagk+¢8#<%1ﬁi)M%Kt,

5) BOMEY: BOMEG LAMNELS3 5L, FMELIEL 5914 5 ¥, T 18
FAhs i F (5162 7 X)), TamLH®LFIKEAH L EM.

4 1: 20182019 4 X E E LR A A#EL B

R T A EEAL HERE (FX)
JuH HPV %) A 48.2
A& (RA) Ao 2 2kl i 3, 68.0/24.9
R (ARA) Tt IR A PTIE A 4 2 A 107.2/75.5/40.2/25.5
R (LE) R K AT e w25 64.0/40.4/32.3
E RN 21 Fr 43.7
23 #r A X POEIL L EX 61.8/41.6
EV71 A Tl T 156.6/101.0
IPV 363 B LA B 110.1/103.7
=X (Vero i) TIRRZ 106.3
K& KA&EMEIE L EY 56.8/21.4
L R RAR BT % A5 A4 306.9/234.0/51.8

HHRIE: PRI RATEFIE s
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2. F BB A RBEZRYE

4 2: 20182019 4 A EE LAY A RNERBE

B At (7 %) 2018 % 1-10 1A 2019 % 1-10 A 1A
ZHY 644 481 0 428 428 0
23 w9 G 515 473 0 252 252 0
AFEY 203 162 0 397 397 0
= HPV 21 211 0 170 170 0
HPV %% i HPV 380 380 0 440 440 0
Juth HPV 122 30 0 260 260 0
AR 13 #hf }\ 385 266 48 288 288 0
23 #hri K 705 615 44 784 751 33
wkpdn PR 515 464 28 468 468 0
% AR 79 8 37 344 344 0
IE KRB 6293 5975 186 4654 4548 106
KE RS 2044 1850 96 1590 1590
FRRERG 3301 2893 162 3348 3348
EV71 %% 3005 2391 201 1720 1720
RERY 1615 1244 364 2776 2776
ERE 5162 4272 102 5914 5633 281

HHRT: PRI RAAERTE o

E R R E KB
3.1 3BW 5 HPV 3 ¢ A2 K 8

%38 %: 2019 FmEs4, RAZKYG (FAY). WY (RiE44). 2Ry (24
1) WIPE K B H M A 428 F X, 252 F . 397 F &, 19 % 1 A-10 A &£ F R o5 5
¥K-11%. -47%. 145%; Z KU MEL T THEIEZH5EMEINAE X, WKERELEZT
BEZEFLESHYAA L. BACERYRALET, ARYNEL T EANETEEE 18
FFBRA X

A 1: 2011-2019 $ KB S K F AR EXEE (F L)

700
N ey

600 POB
REA
500
400
300
200
119
100
34 3
00 00 0 421
0

20114F 20124F 20134 2014$ 2015$ 2016$ 2017$ 2018$ 20194F [
HAIRI: PIIE BATEEFE P
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HPV & %: 2019 £ 24, KB = HPV (GSK). w# HPV (Z:rA). Aufh HPV (%
WHR) MAEL TR A 170 7. 440 F. 260 F &, 19 £ 1 A-10 ApEEFF 455
¥ K-19%. 16%. 767%, Fitwhfasuth HPV 2545 4 2414 800 7 &,

A 2: 2017-2019 4 & E HPV R & # E# E X HE (7 )

500
EE— ) HPV 440
P4 HPV
380
400 JUn HPV
300 260
211
200 170
111 122

100

35

0
O ) T T 1 +
20174 20184 20194F —

HHR: PRI RITAERTE P

32. B RZ G F EMER K

BMBRABFR G 2019 S 4, RELMIREG (ZMAT) WIREL S H 468 7 X,
19 £ 1 A-10 A& RIMEK 1%; EMRBEGHERLTERFF TS AN KE
G & T IHEA Ko

ENHRBFR G 2019 S EA, REENBKRAY (RVAR) WAL EH 344 77 £,
S HELTHERL 400 7 X, B AT HFARLRHE R BITA

A 3: 2011-2019 $ KA KA FR G FEMRELBE (FX)
1200

V12N
Rk

1043
1000

800

978
209 733
582
600 484 515 168
20 389 a4
20 o
0 0 0 0 0 0 0
20114F 20124F 20134F 20144F 20154F 20164F 20174F 20184F 20194F t.=
FAHRN: PR RATERFE P

o

o

o
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3.3. Bif RB G F BB XBYE

iA

13 #ri KB %: 2019 S E 4, KRE 13 M KLY (ER) HMEL 34 288
&, 194 1 A-10 AR EFRIMIEK 8%; ¢ ARBARRA TN h, TiteF
WKL T/ 400 77 AT

A 4: 2011-2019 5 KB K& F AR EZHE (F )

1200 . 13 RS
23 R EHE
954
1000 896
784
800 705
689 644
600 526

400
254

369 385

288

200

72

0 0 0 0 0 0
0 ) T T T T T T . T T

20114F 20124F 20134F 20144F 20154F 20164F 20174F 20184F 20194F L
HALAT PRI BATTERFR o0

23 A K S ARG 2019 S £ 4, KRE 28 M K S Bm G AR T4 784 77 &, 19
1 A-10 A F RAHEK 22%, FitE A TR K. £44&4 7% @, 2019
S B A KA RAR T Y A RO AR B E R b e 5] 35.81%. 34.32%. 18.48%.
11.39%.

B5: 20194 %E 23N ESBREIMELELEL

RigEw
11.39%
IRFREH)
35.81%
PGEBFT
34.32%

VR
18.48%

R PRI RATERIR P

34 JEXRGF BMERKE

ERZEG: 2019 FnE4, REERBEGOMRELR T H 4654 7 %, 19 F 1 A-10 A
F R R-24%; WAL T THEIE 5T LFH FHRKREENIEFRATL B EA R £, &
P ORAR AL ZARIE R B G MAEL A 115 77 £, 19 # 1 A-10 H &4 F 3% K-35%.
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B 6: 2011-2019 $ REE R R HF ARELEE (F D)
9000

8074 7779 7817

8000
7000 6293
5876 5900
6000 535
5000 4741 4624
4000
3000
2000
1000

20114 20124 20134 20144 20154 20164 20174 20184 2019%
AR PR RAAERIE P

o

EFKE: 2019 S EL, ITRREBIERBG TR ELTHHH, HELE LS
68.78%; Hk, 5 MR E TRREHMEL & Loy R A 10.15%F= 8.72%; b, AR
A ZRAE RIZ W 0B b 1A 2.46%.

B7: 20094 KEAEREGRELEERE

PiEBER KEHIH H7ig hRIEY  EEFE
%k 240% 247% 1.46% 0.52%

246% 3339 . .
TR
8.72%

TR
10.15%

AR PRIE RAAERTE P

3.5. K& G F EME LK

KERW: 2019 £ E 4, REKERGOMELETAH 1590 7 %, 194 1 A-10 Ak
FRMIZR-14%; RERFTTHEEIZ ST LFHFFRREEN T BATLBEEHATH X
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A 8: 2011-2019 $ RE KB R G F AR ELZEE (F )
2500

2044

1869
2000 1760

1698
1487 1%
1000
50
T T T T T T T T

20114F 20124F 20134F 20144F 20154F 20164F 20174F 20184F 2019fﬁ'+ =
FHR: PRIE BAEETFE P

o

o

FEHHAm: 2019 FAES, AKmBGEFEAMASRAT, LE. B AN KEARE.
g ey AL b ey A 40.15%. 35.46%. 22.37%. 2.03%.

A9: 20194 REAKERGRELESFHAA

KEDBRE
22.37%
igiRE
2.03%

BRED
35.46%

PRI P RAITIEFE 0

36. BARREREGFENELRLE

BEAREESE (IPV): 2019 $#m %4, KB PV #9% %354 3348 7%, 19 £ 1 A-10
A R4 K 16%; IPV 2@ %K OPV R REA K BEGERFGE RS, ME LT
A FEIG A, RE IPV 35 LR LRI
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A 10: 2011-2019 4 & E IPV RS F AR ZERHE (F )
4000

3500 3301 3348

3000

2414
2500
2000

1500 1137

500 183 I I I
0 |—- . T

20114 2012$ 2013$ 2014$ 20154 2016£|3 20174F 20184F 20194 o
HAFRIR PN BAZTEETR P

F4¥B: 2019 FmE A, KRB IPV AZLUAACE 3%, 7. BifiE. LA
%&b ka 3] 60.04%. 22.98%. 16.98%.

A 11: 2019 $ KB IPV AR E XK EHKA

E2RRRT
16.98%

B
22.98% Bl A=t
60.04%

PRI P RAITIEFE 0

3.7.EVT1 & & F BB XK

EV71 #&%: 2019 £ %4, RE EVI1 B Heima %245 1720 7 %, 194 1 A-10 A4
BEFRMEK-28%; MELAZTTHEIZLELFMNELZTEKR. FRAHENELZ GRS
H %o
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A 12: 20112019 4 & E EV71 R S F AR BELEE (7 X)

3500
3005
3000
2500
2000 1720
1492

1500
1000 875

500

0 T T T T 1 +
20164F 20174 20184F 20194F

HHAFRM . PELE RIIEFL F oo

F48E: 2019 FmE A, KE EVIL BB A LACE 3 R, W XK. 4t
mA LA L b B 46.45%. 31.51%. 22.05%.

A 13: 20194 X B EVI1 AR REZ X FHA

R B Ay ST
31.51% 22.05%

EBRRT
46.45%

PRI P RAITIEFE 0

38. RERGFEMERKE

HBEG: 2019 FmEAS, KREABRBEGONELETH 2776 7 £, 19 4 1 A-10 A+
F R K 123%; AL TR LI L2 5T LFHFREFARBREMELEZR A X,
T REREY 19 FRELZALBRILEFT K. Eb, LR VON AR IHEL SN
683 7 %, 19 45 1 A-10 A Wi L5 R MK 124%; 4 5w asiy T LA L E K
WELR, MERXEFAH25 7 Lo
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A 14: 20112009 $ RE AR R G FAMRELEE (F O
6000

5204
5000 404 4545

4260
4000 3831
2018

2776
3000 2417
2000 1615
1000 I

O T T T T T T T T

20114F 20124F 20134 20144 20154 20164 20174F 20184 2019£E'+ -
AR PR BATTEETE P oo

F5E: 2019 FmEsh, RAARBEIRELLLHKZTTHREG L (17 £4H9 R), &
T EEFLEHGFRBEHTR L, LL2EG. KA. Bk, L7422 BAAY. 4
W ERIE L L SR 41.07%. 22.07%. 19.25%. 15.26%. 1.45%. 0.90%.,

B 15: 2019 4 F B AR BE O MELE $4E

EeED e
1.45% 0.90%
JEmREXR
15.26%
B
19.25%

K&
22.07%

AR FRLE. RATERTR P

4, R T
A7 3k HROR B ;
i e Wi
TER AL L HE RN

T A E BRTRIA F

AR AR TR RO A AT 1
EXPLEESE T AR
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AT A HIEME T

m ATLIFRIKE

B R R

M RT — Kok 6 NH I FME F47 878 300 35 4 10% 04 E;

B X — Rk 6 A GZITME R LGP IR 300 454069 Tahhg FAm £-10% £ 10%);
e KT — &Rk 6 AMAGEIKEF %S FIK 300 454 10% 1L L

KT8 4K

A — EFRME, Rk6 AMAARTKAEFNGEN )T FTIPER 300 35HE3;

B — &K, £%6 AMAETKEZGE3 KT PiE 300 3£k,

B 5T E

Lgh. FEEN, AARA P EIEALNAIE T HIELAZTFHHLFTA, SR
T IRE T RAI RIRE N BAIE R 5w, RIEEERBEFSN. ARFE+
W F M FFRIESR S E. AT R LA SERIE, HLE.

B A& AAERZFEH LS TAKHLA

FAZIES ARG (ATRAMAR “Aad”) 2FREABEFREAR L, BT
EAEFTHFLEHF T Ana R EZFTHZGARTAAIEEAZTARE P RAIEHFK
oM T RNF EF AR G A AL LIRS A IERF RIRE, RIEABF
il G — AR AR X, A8 TUAHE R BIEAAR £ B OE. T A S A
X% B FHAT N, BRIEFEE. ZTIFAFR TN EL, MRS RIRE,
HF ey AN B KA,

B AT AW

AREE AT IE A A T d] (AT AR “Ana” ) BEPIER. KRAITAR
HAEATIM RAABKE ARE DAL A AN GG L RE P
ARERTOATFOFH3AZ &R E, 42 AN 8] RARIEIZ 13 & R T4 T80, f5H
Mo RIREPTERGEZ G A BBURIEMAUR B AN S T ARE LA L B 6gH 1k, K
A& F A IE AR R TAR G NAS AL R T T RPN TRRA K S A RF A, A
3] TR B 5t KA 5 AIRE BT B4 IR AR R — B IR . R &) RARIEAIRE
Ptz B R THARBFARITRS, KA FHE4 . ZHFEITH L ERTH, 12
FRAER BTN T B AT o BB, A 8 AT KRS P o438 e R A i@ 4o 69 15 T ACE
B, BRBR S AT REAR N B REE ATH £ AR 32 R T L8 RR A
AIREE X TG IE, — R ARN 8 6 B P B RIRE R ERARA L, o F %,
P AT VAR) AN B KR B #— &1 .
FERAFTOHEILT, ANE RATE EBEIM T AR A RS F IR I 69 8 Bf L4769 E
F BB I HATIE A RIS, 7T A A XN 5] B4 R FRIE R TRAT M5
R B HEa T R FRMERS, BAEP AN EE. B ARFARE IS LZT R
R —LFER]E, BARRAARRETABRRE P B F B THB 5k R, EETHE
T, AIREPOE & RPTAE N ZT I T BRI A Z T, LARATTEW
TREE T, AL REAE A LA FAL 8 Fa ik AR 69 IRIE R AR, AETHILT, A
I B) TR R ATAEAT AR AL R AR P GG ALAT 9 BB 5] BB ATAT B & RATAT T4 o

AR RAAL A KNG A, REF 2P @FT, EATHM Fo AN ARG BT XE R
AH Bk BEIF] A AREGEMTER Sy de iR AN RERATFI A ALY, &
BERFGEBRAER, FEAELA “BEIEARNARNFRLF S, LRETA
WAERATEMA B R ZNGI A BT A58

AIRE B RAe o & RN T M 269 BAL, R E LA E AR 13 d
8, B TRIE AT EREARYGE— YR, A4 RFe o404 512 5 Ik
M, EIEEAE R

BAZEF AN PR 8] 3 AR 2 B A B LA HE — 15 B A R AR B A

AIRE BAER TEEEFBROA RN 13
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4

B EBHKAA
EHmAA &R

FHk
33
i
i Z Ak
b
Fher
P& 9]
EARAR

kA6

REHRAA B

021-35082852
021-35082821
021-35082870
021-35082957
021-35082961
021-35082963
021-35082790
18221132911
021-35082799
021-35082985
021-35082737
010-83321350
010-83321351
010-83321366
010-83321355
010-59113596
010-83321351
15810388900
15210845461
010-83321345
0755-82528441
0755-23991945
0755-23919631
13723434033
0755-23947871
0755-23987069
0755-82714067
0755-23984253

zhuxian@essence.com.cn
lidongl@essence.com.cn
houhx@essence.com.cn
panyan@essence.com.cn
liugy@essence.com.cn
menghl@essence.com.cn
sumeng@essence.com.cn
sunhongl@essence.com.cn
ginzhl@essence.com.cn
wangyy4@essence.com.cn
chenyy6@essence.com.cn
wenpeng@essence.com.cn
jlangdy@essence.com.cn
zhangyingl@essence.com.cn
ligianl@essence.com.cn
jlangxuel@essence.com.cn
wangshuail@essence.com.cn
caoyanl@essence.com.cn
xiakun@essence.com.cn
yuanjin@essence.com.cn
huzhen@essence.com.cn
fanhg@essence.com.cn
niexinl@essence.com.cn
yangpingl@essence.com.cn
chaomw@essence.com.ch
huanggqq@essence.com.cn
wanghy8@essence.com.cn
lihuan@essence.com.cn
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