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B £23: B1ZiEE LN S AF LA FET AL
41%
38%
35%
32%
29%
26%
23%
0%
2015Q3

2016Q3
7 BRAEF A 5 BT www. wl zg. cn

27.69%
2017Q3
—
E B8 A9 I NI IR

2018Q3
Bl EIE G R TR 3], IAF @, 201903 & WAL AR HL3g K 13%, mA8:iT &

2019Q3
HAVEAR b LK 2.75%, mAKT P EIEEE %, AR TR A




W

AHRUESS

WANLIAN SECURITIES

IEFA AR | B4R

Bk, S EEKEAE, SLABRAT LK P BRBAHRE, /T8 INR
P Rk E AR, 24 AlEFe LA R A B LG K T I,

2.2 &3R4 TLERMEAREZ, LARFE 4T

201903, #35% & F4T LB AL NR b T HE13.52%, 3 L5 RS %244 E 5 5, BE4
Al G EFAAKT, SA TR, Ty FeRAMAMRLIENES LRV FRGFTLE
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(]
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16%
2015Q3 2016Q3 2017Q3 2018Q3 2019Q3
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HFHFER: wind, THELERFFLI
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BEEMESEFAT LA KRR P LB, BB EF)IE & b3 A 4T b B AR30% A £, 2019
FRT =B RE TR LT EE LILN1807/C T, FEbig K4, 95%, E)a84%
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1600 ‘ 20% 100 8
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40 2
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2015Q3 2016Q3 2017Q3 2018Q3 2019Q3 201503 201603 2017Q3 2018Q3 2019Q3
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FAFRIR: wind, T7IRLIERFFIAT HHAFRIE: wind, T7IRLERFFAAT
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28%
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26%
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24%
23%
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2015Q3 2016Q3 2017Q3 2018Q3 2019Q3
e e L

HHFER: wind, THELERFFLI
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5GHE XM FATI, BERE T KK, Lor-FA23E K. 201950 =F AR AR5 T 17 L%
g WAIN441. 091 T, R ELIE K5, 89%, 55 I3 H04 41932, 0442, I Eb3g K14, 09%.

ML A EA R EMTEAY, R2015036942% %45 — % T i, £2019Q3ELA|ETH® £
26.67%, Bl TE2.54AE 0 5. T LEAMNETERITEZRE AN, REAR LT Lk
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AT AK, TLayE P ERHRG, FLELMK, EAFEFE— M EBELR
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35% 30 45%
400 .
2660% 0% s 35%
25%
300 20 25%
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200 15% b 14.09% %
I 10% 10 5%
100
5.89% 5% 5 -5%
. o i -5.52%. »
201503 2016Q3 2017Q3 2018Q3 2019Q3 201503 201603 201703 201803 201903
— A (PAz: L) B YoY — A (A L) % H1YoY
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B %.32: BIZREMRFRESFENE
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40%
36%
32%
28%
26.67%
24%
20%
201503 2016Q3 2017Q3 201803 201903
_— A
AR : wind, T7IFLERTFLFT
3. #H N
3.1 e TH, A AG LB EER
2019FF 40 £ 4, @42 M3k BAR _E 3R K 219, 64%, 1K T P 55?300\514355%'1’%26. 85%. = B BAK A
¥ I AEQTHE LAk, A3HA12H A 245, 07%89 7k M8 =142, Q2B T &%, % E25% 4 4 #
GE%H. ARBALT TR LHAY, ﬁ?ﬂiﬁéass%/;téﬁmu k)éiﬂiﬁ]'FF%ﬁZO%ﬁ%
MK, B THEZENE, TEKIGTFSEH.
3t E A &, ¥ 7 BAEPE-TIMEAE A SF 096915 FIE £ L AaTav444%, FHBEAR
T, 12488 T4GE L B I F MR EARZHAKF70. 1042, THER K EfFZER, L—4A
MRAEAE WG B, B T, A F56E AL T Mt fodi e s N 8] L S 34T IR 5, & AN
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