& HAiiES

AVIC SECURITIES

W ATIE A BR AT R FT WEZ Ak E 3R -
o WA EREENERETR, EEEKLES

IEAPALIES 5 $0640519090001
o A IR AAE
IEAHHALIEF 5 S0640517040001
W% 010-59562541
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FEAR TR 1. 47%, EF LK 0. 10% . et 3
SRR, KTFHE. B A AR R HE AT - o 4

o AT B A . . 4

S N BN 6

U . AT a2 e e 7

B RS . 8

M B R R e . 9
2019 G 10 A 2 e dh 9
2019 B o AR o 10

B & &5l

El BACRIRA. IRRABRIBRORERER L. . 3

B 1 B — AT R B KB R AT o e e et e e 3

B 2: A I E A IR IR I AT . o e e e e e e 4

B 30 AJBAJE BB BREI (LT e e e e e e e e e e e 5

B 4: AREAA BIARRE (A7) B3k 5

B 5: [RGB ANTEIL (L0 ) e e e e e e e e e 5

B 6: B 2 (AL ) o et e e e e e 5

B 7: IP0 ZRANEEN (4070 ) B3R o 5

B 8: 3 A RANAEN (070 ) B3R . 5

B 9: fRARFAE (MC7L ) BB e e e e e e e e e 6

B 10: BEHAE (TATTL) BE0i . e 6

B 11 R R AT T (ALY ) o e e e e e e e e e e e e 6

B 12: A AR . ARAE RS B 6
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AVIC SECURITIES

—. THRA

4R TR 1. 47%, EA LK 0.19%

AR (2019.11.18-2019. 11. 22 ) ZHEARHRRFIL: PR 300(=0.70%) . E
JELEFE (-0.21%) « SRIEARIE (-0.22%) . AF4RAERME AR TEE 1 47%, 3
HriP iR 300 4846 0. 77 NA ok, HKERMEE 28 ANw T —BATL P HES 24, F
Ak dE, JEA LK 0.19%, RIS TR 3.28%, % U4k ik 1. 604%,

A 1 KRR FORBRE

11 A 22 &N | 11 A 15 Ba&m AR Bk S FAn A4 KBk
PR 300 3,849.99 3,877.09 -0.70% 27.88%
LIE%AR 2,885.29 2,891.34 -0.21% 15.69%
RIER IS 9,626.90 9,647.99 -0.22% 32.97%
E| s T 1,960.53 1,989.84 -1.47% 33.27%
HEH 5,503.15 5,492.55 0.19% 25.11%
PR e 1,684.27 1,741.43 -3.28% 45.63%
% g ak 1,495.51 1,471.95 1.60% 2.94%

HAB KRB wind. FAIEF L ERATE P

B 1. 7 —BAT I KB Rk ha HEAT

6%

5%

4%

3%

2%

1%

0%

-1%

2%

-3%

Mo R A R B G AL E A B Ak A RS RAER LR E
%A B LM A S IR IARNGEERLILARKTELERNT &G
% & HE DT W A I O S S
OB & T & i M % @E® BB M

B RB wind, FAUEELGREFR T
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AVIC SECURITIES

SIBAE A, AR, H—A) ARHTAS BT DS HEAT

KB R F AR AR B TE BT ZAZANE S B S LTI A (+8. 62%) « AT (+6. 91%) Fu
F—A) b (+6.29%) ; FKREEWES =AY AR B A EARAT (3. 69%) . RN
RS (=3.24%) Ao EAZIEA (-2.22%) .

B 2 K EAIRIEA LK IR 08 HEAT

10%

8%

6%

4%

2%

0%

2%

—4%

—6%

Fedoor

SRR
| w

A E 2R
SRR
S E

o5 % 9%

HABRIR: wind. FAIEF L ERATE AT

= T

24, A BRKRE B A 4080 1250, R _EE+5.36%, 11 A B ¥ 4164
127G, BREb-1.99%, BEb+17. 74%, 1-10 A B4t AR R Fb+39. 90%; [H#&iE A
JE by KA AN ST AL, B EA+40 10,

AT ARE 11.22,11 A BAERE 1223124, H+ 1P0 2631270, ¥4 13712
Ty BT AR 824 1274 1-10 A IP0. ¥ & 32K L4+ R kb+29. 63%. —17. 29%.
1-10 A A7 Bt A EIAE 59798 4251, F)Eb+39. 90%.

BR: BE 11,22, BmEAHR 9687 1L, S ER+I8 1L, 11 AMEAHAH
9697 47T, FRIL+0. 670 M AT BRI BRITAE TAE 1028 10T, K LS
+5.51%(+3. 41pct ), AMEAPAH TAA 6197 12T, £ £ F+4. 93%(+3.20pct ).,

T AE 2019, 06, AR RS MAL 12. 53 AL, FIb—-17.98%, Mtgiz—%
FFE 1.39 Bk, 10 AFEATES F s8R 66 104y, 1-10 A B3 £ A4T
ArER 1017 124y, ) re—40. 89%.

A& BRE 11.22, PR 300 A L3k 27. 88%, P idmy (BH) $54F R
Lk 3.57%,

PAUE S SRR &7 ISR G EFWRIEEX 2 FHRTHERAERS
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AVIC SECURITIES

I:I:IETL.HE# [ HESTALER )

B 3: ARE R B HRIH (ML) B 4: AREA BRI (L) 53k
12,000 10000 60%
10, 000 8000 40%
8, 000 20%
6000
6,000 0%
4,000 4000 ook
0 0 -60%
1 2 3 4 5 6 7 8 9 10 1"
o O o

2018 wmmm 2019 —a— Rt Fb (FH4h)

BABRR: wind, PAUER L BRAF T

B 5: [ E FTARAEIL (1) A 6: BmakbdiA# (ML)
3,000 200 10, 500 2. 60%
2,500 150 10,000 2. 40%
9,500 2. 20%
2,000 Z, ggg 2.00%
1 ’ 1. 80%
500 8, 000 i
1,000 7,500 1. 60%
7,000 1.40%
500 6, 500 1.20%
0 6, 000 1. 00%
> > N N > & >
/Q % a a /Q / /Qﬂ,/ /0‘0/ /Q s /\'\, /Qn{ /Q‘o /QQ/
& T T s & s PO S S AP S S
Y HE A () AR ENEH kR ak A A P AR A 0 b AR A8 A (A 4 )
HAE KRB wind, FAUEISEBRAT R T HAERR . wind, FAUES LG R P
B 7. IP0 AR4548 (fL7L) Higig B 8: EAAA (fLT) 53k
500 40% 1, 800 80%
30% 1, 600 0%
400 20% 1, 400 ’
10% 1,200 40%
300 0% 1, 000
10% 800 20%
200
-20% 600 0%
-30% 400
100 o0
I -40% 200 I I I I
0 -50% 0 = -40%
1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12
2018 w2019 —e— RIHFIL (E4h) 2018 w2019 —a— BitFL (&4
HIERR: wind, PAUEALERAFRPT HFIER R wind, FHAIEL L R RFF

PAIES SRS & ISR G EFWRIEEX 2 FHRTHERAERS
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AVIC SECURITIES

[ HESTALER )

B 9: HAMAE (L) 5k

B 10: RENE (F1LL) Hgik

10, 000 140% 20 60%
18 50%
120%
8, 000 16 40%
100% 14 30%
12
6, 000 80% o 20%
8 10%
4,000 60% . 0%
40% 4 -10%
2,000 2 -20%
I 20%
0 -30%
5 o & SRR SRR H P
s 4 s 6 78 0w GGG IR IO
D AR AR AR AR DDA AR DD
2018 w2019 —a— ZtREL () KN S KA e B PL 3G (4 A
AR wind. FAIE S BRA AT HABERR: wind, FAEAL BRFFR AT
B 11 FF FREATHEL (L) B 12 AR R, 1540 248508 B
350 20% 40% 4.0%
300 10% 35% 3.5%
30% 3.0%
250 0% 25% 2.5%
200 -10% 20% 2.0%
150 -20% 1o 1%
10% 1.0%
100 -30% 5% 0.5%
o) o) ) N Q N Q N N Q N o
—5%V 0\’% Q’Vq/ Q,,)?) Q“‘?’ 06)"’ Q(o,”: é”) Q%ib @?’ 055 -0.5%
0 I SGC U A O M AT M N
1 2 3 4 5 6 7 8 9 10 11 12 O M S S S M R I S 3
2018 m==2019 —a— RITFIIL (B40) —— PIRB00HE M —— P E A ()
AR wind. FAUIES A BRAF T PT HABERR: wind, FAEAL BRBFR AT
— -
AR AN

> RAbIEA: £ TFHE AR SRS M gL

BB b EEA BT R R EHRUE B (X THOERIGEFRIRNA FRA
SR LW Ry AAMMAIE) . BB ZME, N)RELELREEE TR —
R, BATEX LT, FHM TR LR, JTRES MNFTEEXL—F
PEAE LI, B v RATIE S IAMIE &R RERAEX Y AHCH

> BRAES K T e SRR A AT RAT N ) AR BE AU E

ENPAS

28] Tt BB B A (R TAZE A TR A TR 8] ) AL TTA 2
TERAT N AR RUELY , RN 8] B ST A AN T K AT B RS AR 124

PAIES SRS & ISR G

EFWRIEEX 2 FHRTHERAERS
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AVIC SECURITIES

PAUE S SRR &7

LU ) M e AR NSV IR AR BIEATH K, BHILAT A P BIEB 2
BEATZ AARNA RN TR, ERSIMEALAT, BFEIER A ELATZE
AL2AAN A AR

> H—Adk: X FHBESWA LR AR ESUA T 948 T AL

ARG F20195F11 A 21 BB IR AR festdm ik B4 (M ARA T HIRE B
FA2019410A 258 £20194F11 A 21 8 HA18), 4834345 P8 B +HR 45 A 3] iRy
17,142, 5660%, & ANE) B AE A0, 489452%, B E2019411 A 218, 483445 0%
FA A 175,119, 9340%, & R3] B4, 999998%, KT A3 BALAK
#5. 00%,

A REFRATYSL, EARTH G ROR T LW e g
W, fFiHE

> 5L I IR A A S AT L SRR ) T KA ST iE

11A218, EALSITLIALERXD N RSATEH. PRHIENS TR ST,
FRHEBBREL, HETAY (st T/EE KT LEEAES £
A BRIHER L BAME T H Fatz 8 F 5 ) it

http: //www. csrc. gov. cn/pub/newsite/zjhxwfb/xwdd/201911/t20191121_36
6345. html

»  BATLPRA|ZFE “3q[&” 5BP: 15R274. 15% 55HA4. 80%

11A208, #47: 150K T HIBMA)FE (LPR) H4. 15%, SLATH4. 2%, 5S4
IR T G FIZE (LPR) H4.80%, LATH4. 85%.

https: //finance. sina. com. cn/money/bond/market/2019-11-20/doc—
iihnzahi2073819. shtml

> FPAT A B FRIEAA PR 8] 3R AF 22 TR A b S5 T HE

11A228, FAEBEMRIEHE (ATH G ) @8, HINFHERETES
N8 ——9PAT A B BREAA TR E) CRAF Y BiEA KBS AR AMA N
BBIEH S TIE, THRGZELETE QBIEAZ L. EAER LW,
PEA G ERAEA T R, A AT, @i SR, BALARLZE,
AN FAHEF R E T S AHET T R IRS, FoAesis &5 B IR
FEAA PR ) 3T AR A LB (MR B RSN ) BREAZL S 6 L2 At o 8] A R4
BAR, AT E, ¥agasbflneRkah s KERY, #ATEFATH

SRR &S EFWRIEEX 2 FHRTHERAERS
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AVIC SECURITIES

PAUE S SRR &7

W R, BT EZGHEK.

http: //www. ¢s. com. ¢n/sylm/jsbd/201911/t20191122_6001808. html

-ﬂ A *Z?(- ‘Q;Xﬂ“‘;\‘

-8 A A B TR RAKME

KB A AR E3K0. 19%, sam ks (PER300, TR 0.89MNE %, AIA P
B VASRET 89 B Bk s m A dE, HRTHIEPBL. 4242, o5& 45 T 34, 54,
104804 R 8926, T1%. 16%. 8. 02%t4942 B, SeA MRS,

MAEAE B F) B A AR DA A A KA. HAT AR A A L
20174048 %, 20190173 ROB (F34) #5.45,2017Q1 3 ROE (-F3) #45. 49, {24
EAPAR 242K, 20174 AT ARRPBIE B R 1] A 1. 56 1. 94, 34441, 79, 1AL 81,
20194 A B AMIRPBIK Z) K 18] # 1. 15 1. 88, 3#441.53, F441.51, 20194F-PB
8. FAEAR201T K1 70420, 5 AT A 5140201740 34948. P AEAK26%. 27%,
PP o R -BA) f A, At pb201740va B = 2 A fe 4 AT 52 2R
BN, ARBATRIMEFT20178, 24600, RATIAH A H L aT4E{E K48
HHARBRAA, FENRAME, LIKEHLEDE,

CGREC VR EEESH A B ERLSHARE T E5HZR, FAAXBE S
LA AR TR LS L FIE, FRRF AT AANGAE I B ARAT L 4,
HEZMEFE . BT BAFLAAUT . ABREE LS, AT S SR 5
THRALBMN, AR LGERBESE R A, MEERENEESZHE
S BORCR AT FAEIEA . BAE 2 RAIEA.

KT W HBEAR. RIS

SRR &S EFWRIEEX 2 FHRTHERAERS
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AVIC SECURITIES

M: LFAALETLE

2019 10 A 22k

ERIRIN A8
PE A3 R bt 7974 RiTRI | PEF 3] Fl kb 7974 iRt
T3 .34% -111.40% 74% | JE A .78% .81% .94%
A # 33.34% 111.40% 126.74% BiiE 181.78% 1.81% 2586.94%
| JE A .85% -23.43% .78% % A A .82% .82% .21%
5 iBiE A 129.85% 23.43% 123.78% o 8 IE 302.82% 3.82% 1126.21%
45 2 4E A 198.94% -29.73% 84.49% Ly HIE A 689.57% 22.21% 263.47%
% AE T74% -28.45% .37% # JLE A -12.11% -80.74% .05%
o B E 178.74% 28.45% 78.37% A ALiEA 12.11% 80.74% 228.05%
IEF 27% -15.60% .30% K JT4E 75 .93% -25.31% 27%
HKIEH 295.27% 15.60% 68.30% KITIEA 344.93% 25.31% 226.27%
KIS .68% -33.27% .29% ZAEA -31.17% 74% .94%
R iEA 91.68% 33.27% 67.29% hZIEA 31.17% 3.74% 221.94%
# ALIE A -39.43% -54.46% .68% SEPE .25% -38.21% .80%
ZALiEA 39.43% 54.46% 62.68% KF# 31.25% 38.21% 217.80%
WL FHiE S 120.20% 32.48% 61.98% TLAEF~ 196.54% -33.68% 191.31%
JLAE .07% -12.27% .91% e .70% .24% 78%
KITIEA 242.07% 12.27% 61.91% B & IE A 828.70% 6.24% 167.78%
b . o -36.95% 67% 48 2 57% -44.64% .50%
b [E 4R T 61.47% 36.95% 58.67% AL 23 F 797.57% 44.64% 156.50%
LAV E A 348.48% 12.26% 56.01% 5 JEE A 15.82% -60.70% 154.72%
T 3RIE A 26.46% -27.92% 55.68% HKRIEA 561.44% -17.58% 132.58%
BHIES 101.39% -8.23% 53.02% K FIES 243.53% 32.13% 122.15%
2 RAE A 65.94% -19.14% 48.79% o [ 4R T 96.09% -36.99% 112.30%
K FIEHA -37.85% -8.69% 48.59% 15iE 22.28% -7.50% 86.37%
IR A 127.35% -41.83% 47.95% e BAE S 30.99% -4.36% 64.43%
EAFESh -3 6.78% -24.16% 42.91% 3RIE A 159.55% 149.84% 52.67%
JCAEF 116.41% -16.62% 42.63% FATIEA -41.52% -70.35% 50.54%
4 FG4E A 79.31% -16.95% 41.64% FBEIEHA 156.22% 12.33% 50.01%
W 18 4 A 112.04% -6.97% 41.03% FSLIEA -1.49% -32.61% 47.98%
5 JEE A -11.43% -42.14% 38.88% % —4) .k 371.98% 492.72% 47.12%
7 #HE A 97.08% -30.59% 34.18% IR A 379.95% -54.08% 46.03%
T K AE A 71.11% -6.60% 32.99% 4 I A 77.74% -29.90% 45.28%
FSLiEHA 53.30% -19.75% 31.79% T 18 IE A 299.38% 71.58% 39.98%
#—4) .k 52.17% 30.36% 31.04% T RAESA 152.38% 6.26% 33.20%
W R IE A -8.04% -52.04% 30.24% AE S 24.52% -34.04% 30.69%
AT IE -1.85% -35.15% 23.19% R IE A -1.98% -72.32% 29.89%
[ 44 59.18% 17.10% 22.68% w7 xR -9.27% -61.07% 21.47%
7 E R 13.08% -49.06% 18.17% B A7 5 30.84% -26.73% 19.87%
KB 32.50% -26.00% 13.49% eV E A 230.86% -24.19% 11.32%
#) TR A 86.25% -15.29% / ) AR A 1431.60% -74.60% /
R INGE A 94.75% -43.34% / R NGE 103.64% -95.96% /
KIMIE S 82.74% -4.69% / KIMIEH 343.13% -15.65% /
PAT I 46.64% -17.05% / PAT I 304.98% -23.11% /
LTI A / -28.49% / LTI A / -44.94% /
e HRIE S / -37.10% / 25 MRAGE S / -87.95% /

$AER B wind, FAUEALGRAT I AT E: AARZEHEME, SFF —ZARFH R T8 5 wsen

PAUE S SRR &7 SRR &S EFWRIEEX 2 FHRTHERAERS
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AVIC SECURITIES [SESFT AL 4R ]
2019 = ZF4R
A3 ERIZ N 274 JaEFg A L R bt EPS A&  ROE Auit
(fzn) (%) (fzu) (%) (L) (%)
P AZIE A 327.74 20. 45 105. 22 43.85 0.87 6. 68
B AE K 251. 47 55. 45 73.86 105. 86 0. 64 6.09
BREx 205. 93 22. 67 65. 46 18.76 0. 69 5.19
LY SN 177.50 41.78 64. 41 43.77 0.75 5.83
I RAEH 173.58 52.80 56.16 36.51 0.74 6.37
BHIER 128.99 65.56 48. 24 57.03 0. 63 6.27
¥ KR 164. 22 75.33 47.57 43. 64 0.20 6.26
b B 4R T 120. 44 90. 31 38. 60 106. 46 0.38 5. 67
FAS B 96.97 24.14 38.20 74.78 0.50 8. 65
EfZiE & 98. 67 55. 67 37.35 93.37 0.44 7.39
Sk KIEH 84.53 44.52 22. 67 92. 66 0. 49 4.70
SEAbiE 108. 14 136. 25 17.53 141.19 0.26 5.22
IR 136. 07 107. 25 17. 41 92. 67 0.25 3.31
KiTiE £ 52.18 45.57 14. 63 156. 11 0.26 5.59
£ HIiE K 27.99 38. 74 11.19 39.57 0.43 5.92
HILER 28. 11 27.42 11.07 42.26 0. 40 5.59
7 EiE A 49. 67 33.95 10. 75 136. 48 0.13 2.80
3B AE 33.24 41.34 9.95 47.89 0. 27 4.96
AR RIER 38.93 54.55 9.26 382.23 0. 31 4.54
B 4L & 29.04 16.24 8.77 23.52 0.29 4.42
g2 21.82 78.99 8.73 144. 25 0.24 6.71
FALiE R 62. 47 51.00 8. 68 220. 33 0.37 5. 71
K oiE A 26.42 29. 21 7.44 55.22 0.24 4. 47
A EIEHK 41.08 57.20 7.09 26.16 0. 21 5.06
B LI 22.47 38.13 7.00 113.25 0. 21 2.77
G gk A& 23.31 14.04 6.72 126.26 0.12 3.55
L ahE 16. 60 83.51 6.52 188. 44 0.20 6. 01
HEH 27. 67 86.05 5.82 354. 63 0.14 4.21
4L ERE A 12.90 61.85 5.30 123. 81 0.16 4.42
G E K 29.87 83. 66 5.22 51.88 0.15 2.98
oL G IE 43.51 0. 01 5.08 337.82 0.18 4.05
XFif 14.06 115. 57 4.01 326.28 0. 06 3.98
% — 0l 17.77 40. 89 3.46 176. 30 0.10 3.97
A HRAE F 6.74 -7.46 3.06 18.90 0. 11 6. 11
PR AE K 19.85 56. 36 2.90 113. 81 0.08 2.91
R GEHK 24. 62 23.87 1.94 -26. 60 0.04 1. 60

HAERE: wind, PHAIESE R RFF

PAUE S SRR &7

ISR G

EFWRIEEX 2 FHRTHERAERS
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AVIC SECURITIES

FFAFEE L

BAVE G LTI EIEB T

FEN 0 b RERSAA WA A I AT KK, BN BAER A LK,
FH s T ARSAA B ERE LA EBY kAR S, RN EAE T A Bk,
=i s R RS A BRI T E 045438 KAK-F, B Ra Lk,

FAR AT LR F R BT

BEF O O RRSAAATRERKE TP EERKZFEKAKE.
P B RERSA AT KKT S T EEREFE KK TS,
IRFF s T ARRSAS A AT KKK T P B B R A F38E KA.

BAVPT RSB 455k, RIS EMBZFTER ST IH B84, WwRIBAEI B F ey, NAEI| i

FEH GG IRBRIGAE A AH A, R A LA LT, N BGOSR iRk EE H A S R, m&
P69 B B K273 KAKF 2B Rt B B o B KA & B3 KEAE AH A LR,

2HTIF A

R, JEAPILIER 5 S0640517040001, 2013 HFhm A FAES, MFIRLLBITLHFR.
L, FEAPLIER T S0640519090001, T KFME, 2017 FhnNFAIES, RF IFREBAT LR,

2HT IR ARG

R I AFERARE DI RAG N F B —ALIEF TR, AW B, AIRE T, AR T 547 F A
AW FFRILE ., AAFNGETHR ;T EREG L, NAERE, KAREFRELE KRS b6y BARIEF R
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