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1.Mf: BFE (Chemours) =FREBIFELIRIE

1 2WEXER
BFE: 2019 F 11 A 5 B, £BEA3eE LS 830
M B £H
45 /%: Jonathan Lock, #¥%# % 7 &%,
Mark Vergnano, % #k% & /& #ATE
Mark Newman, #&& L& EAFETE
Sameer Ralhan, &4 &R/ EFEFM5E
2 BILER

AR ZF A LG R T REGEF G R A BAVF ST H SRS . A E B SFR SRR HF I
T, BMENFLARES, FPFRIRYRTENREGE S, BARLRAIECEIEN LA ek
EEMN—EEETHRAFETEEMNEFERAG LS L E, X LTIHHFR, &m%mmﬁ@wam
ommn%n%ﬂ%A%iF&L+%T@% F& Titanium AR &, & A1E T & A49 Flex RiE3E T 4K

, BV G AR XA RE KRB RN EHRFT HDH. KANLEH T — A8 Ti-Pure sohf T 8
Ahg\ﬁl TiIO2 ¥4, &2 —/NX4a) 2AM RAKMNENT FHEFRGGE L TO2 T,

1: BR=FERR

' Third Quarter 2019 Highlights

Announced the promotion of Ed Sparks as President of Fluoroproducts & Chemical Solutions

Continued to drive adoption of Opteon™ in mobile applications and growth in high grade Fluoropolymer lines

Enhanced our TVS Framework with Flex expansion and a new Ti-Pure™ grade launch announcement

Continued portfolio simplification, including shutdown of the Methylamine and Methylamides business

Published our second annual Corporate Responsibility Commitment (CRC) report
()

)
: Chemours” 4 @

# A4 /% : Chenours Earnings Call Presentation, www.fool.com, # ¢ 7F K 4F % /4
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HTARERBAKHFEESFSPZE,Ti-Pure 4498 ) F 8 T 4 & 5169 T[4 .GAAP % #id A 7600

7 £, ARG HFEH 9800 77 £ L. GAAP A0k 5 % 0.46 £ 4, AKEEHEFEHN 059 £ T,

BMEF=ZFEHINT 3400 7 £ty Eafef ZXT R, XRFHEZ2E5 KM F lide P EE L5

a&Jﬂ AR AT B3 A %, A¥EEH EBITDA H 248 £ T, XA TH AL EZREAAETIEH
o R BV YAV IE G G AR T AR B R R A L B R,

2: BNR=FEUSHEHRE

' Third Quarter 2019 Financial Summary

(% in millions unless otherwise noted)

Year-Over-Year

3Q19 3Q18 @ )
YriYr ® Sales down 15 percent from 3Q118, driven
primarily by lower volumes of Ti-Pure™
Net Sales $1.390 $1.628 (5238) pigment and impact of illegal imports of
Net Income? 76 275 (199) HFC refrigerants into Europe
Adj. Net Income 98 271 (173) * Adiusted EBITDA decline reflects weaker
results in Fluoroproducts and Titanium
EPS2 $0.46 $1.51 ($1.05) Technologies segments
Adj. EPS? $0.59 $1.49 ($0.90) * GAAP EPS of $0.46 per share, inclusive of
$34 million restructuring, asset-related, and
Adj. EBITDA 248 435 (187) other charges, Adjusted EPS of $0.59 per
share
Adj. EBITDA Margin (%) 3 17.8 26.7 (8.9)
* Free Cash Flow of $160 million includes
Free Cash Flow* 160 226 (66) $128 million of capital expenditures in the
quarter
Pre-Tax ROIC (%)5 20 42 (22)
* Pre-tax ROIC of 20 percent
See reconciliation of Non-GAAP measures in the Appendix ry
"Net Incon ne annbutable to Chemours
: b d sh nt
= Det ed by Net Sak L J
t Chemours - operating activities minus cash used for PPE purchases E @
£ De depreciation & amortization on a trailing twelve-month basis divided by average invested capital over the last five quarters

### /% : Chemours Earnings Call Presentation, www.fool.com, # 3% 7z X 4F % #f

W T A v a7 & A1E 69 Opteon RAHA R K% A F 4 F-Gas A4 E M, &ARAEA AT
T, AF _FHEELAN L, ZEAT6 AN AHALACHENEH., KNEX—FLFATH=
Bo BZEFAHNELAANLE6MEL, RFETEENLA288ILEAIATALE 1.2810ET. F
ZZFFIRA G EBITDA A 248 e (T, thXFRMMY) 18T LET. HETHE. KMk ahHE
T, stlbsE )T R I @Heh, €5 @aitREkR Yy T 11%£ 18 EBITDA “ﬁ:éﬁ; A& 75 & A1t
FlHlL# ) T 5500 7 % /L4y EBITDA Wk, EALRFAMNMNETHE, L2 FBrrEFRt)2Nh
TFHFm TR, ARKGHINITEEFE,

3: B FEVPE/F EBITDA EEE
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' Adjusted EBITDA Bridge: 3Q19 versus 3Q18

($ in millions unless otherwise noted)

m Positive Impact

- Stable global TiO2 price

- Lower global refrigerant prices

- Lower pass-through prices for
certain PC&I products in
Chemical Solutions

m Negative Impact

+ Reduced F-Gas quota sales
+ Higher unit costs in Titanium
Technologies due to lower

m production volumes

m i (527)
|

- Lower Ti-Pure™ pigment volume

= Impact of illegal imports on Opteon™
stationary blends and base refrigerants

- Global auto/electronics weakness
impacting Fluoropolymers demand

T
3Q18 Local Price Volume Currency Cost/Other 3Q19 L

c Chemours- 7 @

See reconciliation of Non-GAAP measures in the Appendix

7 ##% /% : Chemours Earnings Call Presentation, www.fool.com, # 5% 7iE £ F %/

AEFRAILALT ARLIEK 2700 7 £ L. X EZ AN T F-Gas FEHERTHUALKOHRHEET
M 809245 % B L. %F R E AR KM AN 4 Corpus Christi st %38 4v Opteon 4 /= 890k &
kil BPAERMNBH T —BEKGIKES, AMMABER > AGAOEH. AEEKR, KRNWAL
TRLEANAE, MPBH_FREKRH 6.31ET,

4: BERRMUTS

' Liquidity Position

($ in millions unless otherwise noted)
= Negative Impact

m Positive Impact
* September 30, 2019 ending cash
balance of $694M, up $64M from
prior quarter

* 3Q19 capital expenditures of
$128M

* 3Q19 dividends of $41M

* Cash returned to shareholders
since 4Q17 $1.3B

Total Liquidity of ~$1.58B including
revolver availability of $800M’

Net debt of $3.5B, net leverage
ratio? of ~3.1 times on a trailing
twelve-month basis

T T
2Q19 Operating Cash CAPEX Cash to Other 3Q19
Cash Balance Flow Shareholders Cash Balance ~

' Based on revolving credit facility. Chemours had $103M in lstters of credit outstanding as of September 30, 2019 e

2 Senior Secured Net Debt/EBITDA is 0.7x based on Credit Agreement definition as of September 30, 2019
ee reconciliation of Non- measures in the Appendix
Chemours- = fiiation of Non-GAAP in the Append 8 @

## 4% % : Chemours Earnings Call Presentation, www.fool.com, # 3% 7 K 4F % Ff
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ZERBEENALRA 288 LEL, ArdikabhErg Kk, FAL BN 1.28 LE£THE, KMNE
AEEERERKT 4100 F£TWEE. REF=ZFFE K, KM EHEE4H 3B LEn, TE£1240
AW HAAF R R 3.1 15,

1.2.1 AALF &RRESN

FEH O RA R EZREL LA TR T REN . ZANEAT H U TIREAXEIRG A E ifuf#»lf_%mo
& 2019 A KEFIAZBHIEERFARNERES, BRMNAAEZEDHAFI R o BA
RE ) T 5 BT AR — A2 2 B R Ao B HLE & LR BT &mm%?%%mﬁ&2m1#%
WEEZARENEW LA AR ZFEGFHEHR LT 6.361CET, I&T 2018 FHE=FEH
6.82 L £ L. KMUBLNRINMERK, BHAAZNGFTEXHRA, AEfETFRFLTHE,

5: MREMFRREL

' Fluoroproducts Business Summary

& Continued conversion to mobile Opteon™ refrigerants, * Expect collaboration with refrigeration and air conditioning
driving new demand despite softer automotive builds industry leaders to set conditions for future growth behind
* Continued impact of illegal imports of HFC refrigerants into HFO specific equipment launches
the EU, impacting demand for Opteon™ Blends, Base * Increasing efforts to combat illegal imports with a focus on
refrigerants and F-Gas quota sales investigation, enforcement and communication ahead of
* Experienced lower cost driven by the ramp up of Opteon™ 2021 F-Gas quota step down
production at our Corpus Christi site, offset by operational ® Continue ramp up of the Opteon™ Corpus Christi facility
headwinds at other sites to optimize Opteon™ cast profile

® Experienced lower demand in Fluoropolymers driven by
market softness partially offset by application development
sales

Third Quarter 2019 Financial Summary (s in miliions)

Quarterly Net Sales Quarterly Sales Drivers Quarterly Adjusted EBITDA
YriYr > Adjusted EBITDA Margin
% A
soe2 [l so36 > 182 -
Price 4y $122
.
T%) Currency (1) o (33%) 2.
318 3010 Volume 2) 218 aae e
L ]
c Chemours' See reconciliation of Non-GAAP measures in the Appendix 9 Y

3 # # % : Chemours Earnings Call Presentation, www.fool.com, # >¥7E £ F %/

BFG B P A R SRR, BB ERATRMATH L, HEEE EBITDA A 1.22 L £, Rl
52018 F % =F g Ak, KZEE 5419 Opteon B 2 RAMEE KMV UK F-Gas FEHETH, £
% B AL, Opteon #|AFAEAEHNF6& LK ERR, URARESMERAFTRKEF, F5WHTX
LA B F. KERME—&E kA, &AE Corpus Christi A 2] 7 Opteon 4 = 4938 4m, % A15F E 48 KA
B AR T 69 E A H AR, TERAREZRCFINMRE, IRZ2TFHELRT R BAEEN
EBITDA #lid & A ZE R Y T4 3%, &MNFATHEOEE LA LM H R, RANTAFGLZE b2
Tih&E, BAELERBATHIRSGHIT .

* T &A1 4 Fayetteville T)” #7898 709 £ 2 #1538, B RELA AT KRN0 R AF (KAAR
Z A TO) &3 KL, /\ﬁr’%qﬂ'é’am-ékfﬁﬁfa@%mmﬁ KA 1= 4] 9Z 35 & A HER T B AT A9 4R
FHAE, TO ZRAZGANLA DL FHAIEF R R € EAEHRARAIIES, HEHRT 99%,
ﬁm&ﬂﬁﬁ@%ﬁ%%%%%&%E&Eﬁ%ﬁ*%lﬁﬁ@%ﬁ%mTO&?lOHBleﬁmW
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P6

MmE,

6: BZE Fayetteville T HHX{EE

. Fayetteville Works Thermal Oxidizer Investment

Investing $100 million+ in state-of-the-art emissions-

control technology

Committed to 99% air emissions-reduction

milestones

Continue to demonstrate our progress in a

transparent and collaborative way

Learn more about the work we are doing at

https://www. .COM/i bout- s/global-reach/fayetteville-works
( J
()
0 @

‘ Chemours-

## A& J% : Chemours Earnings Call Presentation, www.fool.com, # >¥7E K F %/
XE 1L EAHET A AAER, EALRMNBSA T ARA AT 8] 5 55 A AA% 2 2030 CRC B 47
8950 71 6951 5FFIE
122  AFBETEHRRTH
FZERENHERAN LALEL, TRBET RN SFP AR —%FLEGER T NFHE T,
F k7T RO E KRR, BROHHUTARBTN—NEFT, IHASZEOENEZELET R
BH . HEEH EBITDA % 2300 77 £ 7T, H3A1REA 17%, 415 L&, ZEIREFZI]EL
F=AFEAEGH EBITDA AAER S, XAZIFINRFHETlT HLEGLER, ERlT R
AN E A % IF] Belle West Virginia & 7 iAo F Btz b 4o

7: WERRT RIRET
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' Chemical Solutions Business Summary

* Experienced lower prices primarily in Performance * [Expect Mining Solutions demand to remain robust given
Chemicals & Intermediates as a result of mix and reduced gold prices and mine developments

raw material contractual costs pass-throughs ® Anticipate improving manufacturing performance from our

* Mining solutions demand impacted by operational issues at Memphis facility

a key customer mine * Continue to optimize Performance Chemicals and

¢ Announced Methylamines and Methylamides Business shut Intermediates
down

* Continue to see strong licensing demand

Third Quarter 2019 Financial Summary (s in mifions)

uarterly Net Sales uarterly Sales Drivers Quarterly Adjusted EBITDA
— . © Adjusted EBITDA Margin
% A —
Price (1)
Currency (0) = =
3018 3019 Volume 1 3018 3a18 Y
L J
: Chemours- o " @
See reconciliation of Non-GAAP measures in the Appendix

7 ##% /% : Chemours Earnings Call Presentation, www.fool.com, # 5% 7iE £ F %/

EEMNGZRTASY, IR —AXA LI AMNKPDIR BARG LS, KA1 X T35 85T R A 85
BHEA PRI THEKA B BMNEEH TR FTENRHERARE LT —F, RMNOFT L
fRR TR FHEERINRA, LRV GEZ ) LAETERS

1.2.3 S aB RSN

FEZFFAEHA 6.14 1LET. NMARFILAR L TIEL 2%, RBET FREMe T, FHREGF LR
VAR Flex 48 38 Kby %o, 452 B LT % 20%, 1237 kb 38 K 29 10%. 5 _EANF % 244, A% /549 EBITDA
A LITMLEA, XAHT Ti-Pure #ER S F R AL RARZGLER F LA RAFHBIRANETAIAZ A

8: KEBRIRIEEE
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' Titanium Technologies Business Summary

Third Quarter Highlights

* Delivered largely stable year-over-year and sequential
average global Ti-Pure™ pigment prices consistent with Ti-
Pure™ Value Stabilization Strategy

® Experienced lower volumes across most geographies on a
year-over-year basis, though volumes up 10% sequentially
reflecting expected share gain

® |mproved Flex Portal utilization to engage a broader
customer base with emphasis on plastics customers

Titanium Technologies Outlook

* Enhance long-term customer experience through Assured
Value Agreement (AVA) contracts

* Drive Flex Portal channel development as a way to
reengage with a broader customer base

® Expect continued margin compression due to reduced
production rates

# Continue to broaden our Ti-Pure™ portfolio by launching
new products targeted at the specialty market

Third Quarter 2019 Financial Summary (s in mitiions)

Quarterly Net Sales

"-n..._‘.
Price
Currency

Q18 Volume

c Chemours-

Quarterly Sales Drivers

See reconciliation of Non-GAAP measures in the Appendix

Quarterly Adjusted EBITDA

YrrYr & Adjusted EBITDA Margin
Yo A
T. $268 \
(0) 4 (49%) 2
(20) 18 10 *
L)
12 @

7 # #% /% : Chemours Earnings Call Presentation, www.fool.com, # 3¢

L&

wak i wEE: KEBARATHELEK LT IKTETKFE, BFRKERTEHAR. KAAAE

BTROGIANAZESY, THEKIEZ DKL L0 GDP ey RK-F. & FMAELEHFERMNIANA
MEAe R0 KT, BFMabERT X EA, KA1 TiO2 B KT T A S,
TVS 6 = A& F AR BT

H A A HTER N 2 — A H0Y R,

e = LA
A TFHAVE TVS Bk, EAEEF,
Z2HT Flex 9% — N2 ¥ F K &,

9: BIE TVS iR

% 9% B
TKE#T, ABLWAEERE, KM

Ti-Pure™
Commercial
Framework

Chemours
Ti-Pure™
Value
Stabilization
(TVS)

Manufacturing

& Supply
Assurance

New
Offerings

' Delivering on Ti-Pure™ Value Stabilization

Ti-Pure™ Commercial Framework

* Enhancing our long-term customer relationships through Assured
Value Agreement (AVA) contracts

* Driving Flex Portal channel development as a way to reengage with
a broader customer base, particularly with plastics customers

Manufacturing & Supply Assurance

* Pursuing incremental expansion opportunities, which represent the
lowest capital intensity at our lowest cost plants

* Integrating Southern lonic Minerals to strengthen cost position

* Managing finished product inventory with ability to adjust production
and support share restoration and customer growth

New Offerings

* Expanding our Ti-Select range into high quality specialty market
segments through Ti-Pure™ Select TS-4657, a low-abrasion,
brighterfwhiter offering for the inks market

I T Pure
A BRgE Ly * Delivering on our promise to invest in new offering development
alternative. A with additional specialty products expected to launch in 2020 L]
’ - o Y
c Chemours- 2 E
7 # % % : Chemours Earnings Call Presentation, www.fool.com, # 547z £ F %
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HAVINA, Flex HF R K RH FILFABRG LA, Lok, AFEftpite i BRAE, &RMNEESS
WETH T @MBAFT KAk S, ®RE, XTH 8, KK A FHZH VL Ti-Pure Select &% A id £
T el KAV I AURBES = s ARK 18 ANA W, HAVF4 b & F 47 2 ARSI R — & 2037 >

=3
2 o

1.3 RFKRE

BAVA RS RZATARAEA K 2020 SFa9— 2 F o ik, KAV A SFAndRAE E X455, 12k R &
112020 FAXFAZ P ey — L X T B, AR ELLBET. BEERHTHTH P EIENANE K,

BAVEE 2 T AR A @t AR e b, RAMWRE S & PR KY K, LE%REL5AMY
KEPRIHE, ALEHEESBRS5A S, AWM E RKORTD. EE5AEST, RMNEAFH
& &R E&F%H (equipment OEMs) FF & HFO & M &9 F — X424, 4% Opteon #H K5I ANZ %
89 B 52 5 B AR o

B 10: BHEX 2020 EHRE

' Themes for 2020
HHHHHHHHHIHHHHHHIIIIIIIIIIIIIIIII

Driving operational discipline and productivity

Focusing on cash flow generation

Executing our Corporate Responsibility Commitments

g Chemours- 1 @

7 ##% % : Chemours Earnings Call Presentation, www.fool.com, # 5% iE £ F %/

F—, A& RMBERKG TR LRk, KMFEF KT KK ZE, £ Ti-Pure FALELK ab akas 4T
NG T Hfe R, =, BEAEFREEH, ETFTELHKBEFIRFERG, RNEE N ARLE RIS
KW KGEAT, RTRAEREE, I, BN ELEMEY ) BITH I F TALL T, DAFERNTE
B8 2 2019 F¥MA TR REHETRIA, F=, ZMNEREFEAGALRG 4,

HEAMFHC R KRR A RN AFREA A LS, HERNFETF K I AR A E LA AL,
Ehe £ AVAE 2018 FAREGAFE, FA R MES, ZNFRRKE2> A BANELRBTLLEF,

1.4 E)&EHTS

] : AMF S EBITDA Lt RIRLiL AR Loy fEhg#r K T45& 5, RRA?
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B KRB RN KNG AN T LS50 F%, PIEEL OO0, XE5ERNZTOFEL5] (F54
#v 1.25 /L% L EBITDA) AB7F. HAVK kLR & 443807 52 247 % (Corpus Christi) L) &) =%, [
RS, AEEARERIT. BRAEASZE, AMNGAT BB T R RARERET REFEE
B A, WREAAX——REAAZTNEY, RAFRRIE EBITDA #lIEEK £ 25% A4 o

Ml: £ HFO Lk, Bt a¥K, 4=, #8454 EBITDA K-FL, Z=AFEALFARKEK?

& : #&A4) Opteon YF w/E T3 ZH-Z AL AU K&, MAKFREALIGEK. 2R, FEid
0 7@ w7 Opteon iR& F SR F e, XA KM@ LS . £ MAC A3 2 IR, &1L
Feok 47 B RAZ R ZIE K,

HMEPGHARE KR AEE, CERMN—LAEKSERFS AL TP E 100%4914E F HFO., %4
FF )R, EANFF TR IR 75%, fn L B AFLAE Eig F A, B 8HSF, AT A 2] 2 8 £ 4542 2 49 40%.
E i, XA R AR,

Ml: XF TiO2 8942, CMF XA KRMAMGIRERRKE, BAKMNMFCRELT LEHU .
BEE T A RMBEA X TIO2 T HRAAEs) S EDAMRIORIIEL, MASAFEVF AT AL, M
FHREITIXIX T @ AR @ ? BT+ A XA E AT KR ?

B Y AMESSFFREEFEIAT TVS B, izt R 695 BARSE IR LA KNG F 7 R4 2 ARE
ABMNAE ST UM P o BAVT A—FF 463 AR AR M Z RN R EWH, BRE&MNA. HEEE
ME—FEBAZREHTAN, EMNBERNCERFT —2WH. B, KNOEFERA. &
H, BMEEDFOMBEIERBHTS,

KNG EGR AL T @ARIETSF, EEMATRRMNEE P Z B AE—LFH, LE, &ANTEEIF
iZ47 T Ti-Pure Flex ®i8, B T AT AtE 1% RiE, MM AEH RGN M. B A IAERA T AE
i§ Flex #AT5ANA TIiT8 o KAVT AARSE KA 252 69 B AR A LM BT AR T F A KNG T
EHMECERTHANIRE, RAHRNA, RMNEEATHRAKMNEAZGHH, KMNELELA—FFRDLH
Y Ty KAEAS 2.5 h R ATk,

8] : At 2020 Fey AR, BIKE T RIEMARG T A, BARA IR TR, dark 2019 F
R ?

B H—, &AM KA49 EBITDA A AR#HE. Bk, KIR, KRMNABEEMNTARAT AT @IS
EBITDA #9473k : EdmRZAT#RE 6, KMNAZHEHTNEK, B2ELTUARERAZAE K, &MNA K
%A, AR TG, RINHF AR LFPHRE, BRNAERA, THAEERHALT. B
Mo, EAVEERAR T E@RR— 2T, MERNAEH — %P8, 5 — AR EMNIAE G RAHE G IE
TR, BAVLIAE RG] M, RRTT R — R AR RPTA P A, B &AM A EAIRT 2020 F AR & &
BRI, A, RATETERAKMNAEERZHRNGH —AMk. RE—HAFT AT, SF&MNGF
AE AT, AFEMNEFEZ A, B, SEFEZ42AHALAN, REHLIHAX A

Do
B IR E] T AR AR 10%8 R IE K, FAEANZHERDIRHT IR AGIER. KF_FHEIF=F K,

BRGEFTHTUAERML? R, ABELFFIERRTIO2 ARHAALEAMENNHETH.
AL, RAVEE RIZHEEF 0 F LA E R LK F R AR R A7
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B EFHAT, BoaAREZFRLME _FRETHOAM TR, A, KIN—ABRRFeBH47 %,
&M BFE P AV, BN BB HR N ER, X T RAEM T, SEDFWEE,
BEMBRAEAX—RBERE, CHEF,

B : A& ChemSol F, Rk THLFTWAERKFE, BHPELEFREAALEE WL E KBRS AH
TEE?

H: R CHBT. IR —FKTERMAEF M BARG LS, &2 &K1E Belle 4000 & -F M7 69 sk vk 69 —
e, FERMNEARIRTAEERG AR RE, LHTRMNEMNA I,

FAABAZ 8 L KAV AR T 5 PTG TAE AT VA XA I B ) 8] A1 64 -F- 2 EBITDA £
R A 20~25% 4L 4, BEBAEZAMGAEAEREG»ZTIL, MEERMNEZ T KT F ik 569145
H, HAVKNA KN ELIEFIEL 200950 H, RMNFRESEH,

M. ARREN KON TR TLEAA SER, REILKES THR—SENKRE P IR EH 4942 B tbde
WAV BB B EBMNIRANELELAT LA INT? wRREXIMH, BAFLATRERAER? RRAZ
T4 T2 AR E R R A IG?

B REVWNRE, FEAELCEEAELATR. RS RFALAHRBWEFRHIE®R, ThElEd SE K,
HAVAA, ELHKERAAN, FOEERNAHAEMAENFOEE T RKREGHE N, 122 KA69 545
-5 KAVEZ 2] 2020 FiF, BMBFLFEE KGR T K E 2R MNFIE412, [E 2020 F69 3] %,
HEMEFERERGR TR E, Bk, RAMFT 2020 42T /F 2 wigzy, B AHRIERA B AT ELF
A, 2020 FEMEU SR, KAMFT, MAE BT S LG — R RH 2 AR HE, BARETH T
@, FREFHBEEE,

KLEH,, REMNOAERE, BNIAZEN AR EEREF REe®@., XEZRMNE—RE@E
A Flexo &N AR 4137, 43X — Rl KRG E P LAHRI] A, 45 24 KRN K ET 40 5769 29 54030
B, e EXMEREETHELG T 5%, KMNWAIEFRREG ZmEs, BPETHE RKEHG, KL
BN 2020 SFuF oA A Xk B,

BAVAA RO BB EEKFETIK. IHE—FKk, BARETRZATH ERRESITE XA 2 S A, KA
HAE MBI — R, RMNARA X L&, FAEREIMFFNNEEREHLEF T K,

B XAFZE TIO2 94E, KIER &Y, Flex#E L%V ?

B KA BATLA 50% A L9 KAE R bk, a0 Rd 040 B & M189 Flex B #t4T, XWX
A RA, 2 RARBT—F R AMGKIIEF,

M: BERRERME R Z X TSR MEMIEE? Bik Flexportal ZE PR T —2 R, RLAMEFD
EZETHHFRA, BEGAANKRES THER? RE Bl THEEFXFRLE?

B #AVAA MR L SR T, RMNTRAF L DRBEGEN, 28R ZANEXRFIANEZE, BA
EFRREBMELEY ) RAGBERGBRF, RMNAAEFTHL TILEPFOFR, BREBREZHZ2H
HEAE XTI, RIAAZFRMIEG., DdmA 43T,

Flex £i8 # Chemours 324t T M4F L3, 1E A% 45 = BB fotm T 3% A& B AT % L3 47 LA 43t
BRI Ak, XA —AJEFIEFTH A T E, T AR B KRANARIE F 24 69 A E R A @7 K&
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HMCZELET KRBE—FT, TVS Z—NEFREGHENTHG T X, Fo &A1 RF AT AT 8
AR B) o3k 2 AVA &R 2 5 KN E P L1703 F 422 698 B, sL R ZATIR B 69, R4 T 4 2 69 FRAE,
VAR AE T UM b o 422 RAVAE B 693X A~ T B Flex portal, /5% ik &4k 495 B L4 shiT KL, 1251
B, XA BGEMAERMNTFIGABERKNAEF AR LFE G mARAT, B, ©4&MNK7
BT HSITE, NS ETHANRIE, FEAEFHRNGEF .

Bl: XT TiO2 BAERME — R X TARZT RN D? KBl F KRBT ENL? BRXLERAT
WA R RKE KAE 69T %7

B ARHELE, TMBERERS, EXMNIAHH, AMNEASZEABRR T OPET — Rk, 22
BN EAENREHFFWH. KRG, BMNEFETEERE K Loy — i s, BRI L1 F XA
o BAEBMNARZLEFARN, LENNRZRZZNGT .

¥ s #ay ik E kA&7

B REALEHENE AAURE, LibAhELRGFYE, TRGRAE KRS RIFILT AN EKGHHEH
RIFERKAER . BMNLERAFT — LKL B, EHGFRF, KMNKBTTARZ TN (AL
&) PRt NmETY, CRHET REL T STREIAGIE. Bk, RIKXEAGLZRMNERLA
FEPRART RS, ARBRMNBBRIANSARRE, WA BIFGZS0, TR ER T > &,

B A BATH Z R AN LET Y, BAVAAXRLEZE P | BT 5 Rk E AR
EHAHBRP FALE? PP ATTRKER S TR

B RINABRMAEN BRLERIFOAM, %5 2R AL, KMNAREE P &4F. MNAEELGE
KA. iRk, IHAMELMPE R LM B AT G T 2 5HMEARE S8, Bk, KA
AR ER I T EMGEF, BAMMNRAFAEHS) T X —d A, (2EL RT3, RA69R%E L
e R A TVS Bkt —3 5, C AR ETER. € MULR X T Flex. € M Z & T KR A A
N EREG, CEXTH R,

] 2 RINH RS AR A TIE TR 25 Fob? S XY FARITLE K6 4%, X2 E K
# . TronoxX A48 E L T 15 T . MR AL do X s K 3 09 ) A AEAE & L EAANTIA R = BALAK = Ak 38 3% 5 2%~3%
HHEETEED, SFNFEES, AT R-5%L2-6%, RELAFR?

B AL, BMNTHROUZEHNTZIALAL ERRGEELGFHZ—. MEAKIANAN—TF4EEA X
R, EXREREHLE W EREZELETH, RNTRIRAEZKR S OURHEELELELZLET
Ko Bk, KikA, ETHRAME RHLHEFALT, B HNT KRG L ELHK, ZH T GDP
a93g K,

BMELKTEAAAE R KRB ELEN, FHITETFREN—AR LK GDP HEKEGIEF . FF VA
A LKA, BRE2EHZ—ANEF RO L TIO2 495 K. NAE, RMNARZLEH—
ARG ALL, WERG AR RAE, THRLEHK, BEXFREEZRROKXET. BAABZ AT, &
KA BAVITA 89 % P Ao T af 64 B A KB AR AL T3 % AR89 K -F o

[ s &F T4 #F S, Opteon /= & 8938 3% 30 % & T 3t 1869 Opteon /= e A& 69 NMAE R AVE AT @ #@?
AFHEB, TEANZEGAEF LR EESZEED?

BOF A R 2 RALAY St B U R MAE XEZR
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B: X ERXTRESEOOYh, EoRZAHALE, EAHTIRATE, RAVE%%S%HE 2 Rz 50945
2K, BFEASRMENTHELLR R KMNARDEN, KAG9TX] K2 A &A1425 Corpus &
A&, &M% HFO # K& COGS (costof good sold) 7 & % 13 £ 4%,

(HEEASFFmEAR, T Opteon™ YF (HFO-1234yf) kAR T iEHE (GWP) #AF#H L £

12 F £ B &8 iE M 0 3 i R e AL 2a 0 2 2% (CorpusChristi) 4 /= A s E X%, #26, #FEAE
HFO-1234yf 414 K = & 09 = ALK 32 & B4, Wi T 3 R AAF A S A R A it bt B 238K AF Ko
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2.Mt: $5E (Tronox) =FRBIFLIWRIE

21 WEKER

B : 2019 4 11 A 8 B, % E A& 36t L4 8:30
HE . £H
% BrennenArndt, #F#H X R SR ER
Jeff Quinn, EFKFBFPTE
Jean-Francois Turgeon, & Fiz&'w
John Romano, # /& # 4F=sk &g
Tim Carlson, & /%W %5
22 BILER

BB FZFF LG FHREREN, BN EL LS XERLHREAG LR ENEFHRET LA
NIRRT AT, $ 5B GANRMNEHFSZ TR ESN LR N GRIT H P ikah ey,
R ENARAEEMGIEFER R, e REMR K2, RN LRETLE, oA AKMGEA
o FREIFHANE RSB A,

BEH=ZZFEKR, HRMFEIT 4500 7 £ T EBITDA 690 B 25 o XA 69 4 5 F AT &A1 ) 1% & %
BB ARIER — A AEGIAG R, F— K, RAVEALN G Tronox +F K I2 % A& MMEME. &
e 244 2019 SR % & &9 B 47425 $] 6500 7 £ 7T EBITDA.

REBLAK QR E TR, MAKE L EBITDA #lIAEY 24%, 5% —FFHF, TRBET KRMMA
AR AP RAFAOANE, AR FARGYIZ F T R EAKAY ok R K. KAV LA 2] 5 AR P o1k
AT HIEK BB, RMNEZANRREAEN) 260 = 2B 5 F FGHE T, KNG FAIEFAEE
%] (win-win margin stability initiative) » 278945 3%; AV T DALANAKT T 5 AT kAR X R, HAR
TR T RS

XA AL T P R B A AR TIO2 45 A& £, 2019 FAF L AFRAR —KF, BRELHNE
KAaBHN (ZE2RAFE) AR, XA ZME0 8]~ Bak sl RiRz 09 B2 A ) LAEERZ,
HAVNA, et KRMATRIAEFLT, BEALZEE (gdp) FREAETEK, 2y ZRKFER
# A,

BAVE — ARG kg, RAPRATIRRAF, FEHEAEAEZHRAMAELN TIO2 N 24 E KWIEFH
AL RN BTG, BAGIEG LR A TR TIO2 LT N3], 5h¢ LR T4k, feds ik
NN ETEH RSO ENE., WHEieZA,

11: HiE=FHE=ER
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Third Quarter 2019 Highlights

. . Pro Forma Summary Financials Q3 2019
Strong execution on the many operating and
commercial initiatives that are within our control Revenue EsE
Delivered total synergies of $45 million through Net Income from Continuing Operations ~ § 26
September 30, 2019 EPS $ 0.13
Raising FY 2019 synergy target to $65 million Adjusted Diluted EPS $ 0.21
Adjusted EBITDA margin of 24% equivalent to that )
of Q2 2019, reflecting margin benefits from vertical Adjusted EBITDA s 184
integration and cost reductions from operational Adjusted EBITDA Margin % 24%
exce"ence program fdﬁem:’:ﬁwﬁwmkami&mhw

Margin stabilization program enhancing stability of top line
Global average TiO, selling price has remained level sequentially across 2019

Zircon continues to deliver strong profitability and margin enhancement

Medium to long term outlook for zircon very good with steady GDP-level demand growth and increasing
supply tightness globally

TRDNDX '!:I © 2010 Tronax Heldings ple. | Al rights reserved_ | tronox.com 3

7 ##% J% : Tronox Earnings Call Presentation, www.fool.com, # 57 & % A

BLEFHF=ZFEK, M]a 22T 4500 77 £ AR 2, E 2100 7 £ A9 R 2O €42 RO FE AT
=ZEZEZ M EBITDA ¥, ZHF A9 5 SG&A (BHERFTERTH) X, BINTH - TG RH
B4 B A= 5 4k é%ﬁ%%ﬁa%&

1300 77 £ LW MBI 5 2 R REGITHA K, XEITHE LK RTUAZEAN EBITDA, ENKLFR
BT LR REA LG R T X R EMR R, A TRMNGT > ithk L, FELE&RPT
W, BEREIUANAZFE X AMEEL: 1100 7 £ THINESWME 22 XA R EBITDA £, @364 84
MEWTE, £HXTHR (2019 F5 A 30 B) k2 emwihE B4k 4500 7 £ 1., &M 2Ee%=
EZREFRIATX—BATR. £ TR LG AN, KA 2019 SR 22 B4R 5HE 6500 7 £ 1. £EZE
ARGILFE, ZMNARFCERKRILET, KAKEERB K KALL RN B AT B 4R, BFFmRMF4=48
2020 4F £ 2022 SF69 B AR 4.
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Actions Taken Have Delivered $45 million of Synergies YTD

Total Synergies

s mens o]
EBITDA Synergies Achieved & Reflected in P&LYTD
EBITDA Synergies Achieved 1o be Reflected in P&L in Future Quarters
Non-EBITDA Synergies Achieved
I Increased Synergy Target
Il Target Stated at Investor Day
$175
$65
$45
G $45
$13
$21
YTD 3Q 2019 2019 2020 2021 2022
TRONOX % © 2018 Tronox Heldings pic. | Al rights reserved. | fronox.com 4

7 ##% J% : Tronox Earnings Call Presentation, www.fool.com, # 57 & % A

Tronox ¥ F AR LK T IHAES . AL, ABFEHF =5, Bk 7.68 L £, bk EF R A TE 8%,
REEZEF BT LESN LS 9 A B EEML S EF RGN 1000 77 £ THHFLT . bEFR
T 7%, sk EHH 6.0310ET, THT 4%, 428 KT 3%, mEMNMTHET 5% (L4t H
W), AELHAM. MABTHRT 7% GMNCIHHEMR T H—F 7 EFLKEN) . #HEZ 838wkt K
Moo o 69 B R B TR, L E T IHH AT AL E G &K A AR ET B TiO2
-3 Y&k 69 2R B 2 Cristal £ 2018 “F49 7 kR w4 (3549~ Cristal2018 F M4 K4 &), &M
&ﬁﬁ%%%*ﬁﬂ?gfﬁol% BLHF D ANGOR LTS 5%AR L2 E—FayF2, £RE
WA F R TR, &ML RFHEMAREERLT, KWETRA, BNMAZLRATE—0%
— BT ERAKMEIFOLRE P BEREIR S, RIS X AEENIBARB R GE P E L, L,
BANEEEG-FHMAIETAML, B, &H660E P BN RTRIZERIF, HTEHEZFEW
T Ko
13: HE=FEWSHEREL (FF)
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Pro Forma 3Q19 vs 3Q18 Commercial Performance

USD millions 3Q19 3Q1ie Change Volume and Price Changes Volume Price
Revenue $ 768 $ B32 (8%) TiO, 3% (7%)
Revenue ex-Electrolytic $ 768 $ B2 (7%) Local Currency N/A (5%)
Pigment 603 629 (4%) Zircon (32)% (4%)
Zircon 68 104 (35%)
Feedstock & Other Products g7 89 9%

TiO, sales volumes up 3%, reflects completion of destocking in Europe and Asia and continued stability in the North America market
TiO, selling prices 5% lower on local currency basis (7% on USD basis) due primarily to legacy Cristal commercial approach in 2018
Zircon selling prices 4% lower due primarily to product mix; premium grade vs standard grade

Zircon sales volumes down 32% due to market conditions, primarily in China

Feedstock and other products sales up 9% on higher CP slag sales volumes

Pro Forma $822
USD millions -
a1 — — s
$14
310
3 2018™ Local price Voluma Currency 302019

TRONOX &

ox Holdings plc. | All fights reserved. | tronox.com

7 ##% J% : Tronox Earnings Call Presentation, www.fool.com, # 57 & % A

BE, $=FFMERA 6800 7 EL, LEFRIT % 35%. ETHET 32%, XLd T 5 HKM4K
¥, T 2REFH, TERHE, FEEARER XL O R, BNTHRT 4%, LE2Z2REL>&
. AMCEFIIRERELZ R E M ToHERA I, RERKAZE LMBBETZFAL
HREHENH TR, ERFALEEZST, §TF CP MM EEM, HEHH 700 FEL, KT
9%.

FbrbE, BT TIO2 AeE e EZ MY, AN 768 1CET, THT 7%, o CP a4 &6y LA
Frikil. $=FF TiO2 t945E 514 6.0310£ T, FRILTHRT 8%, 428 THT 7%, X FTEHHIEA
CEA, MRS TfE LT EGENN THET 2 1%,

14: FFE=FEMSZHRFL (FF)
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Pro Forma 3Q19 vs 2Q19 Commercial Performance

USD millions 3Q19 2Q19 Change Volume and Price Changes Volume Price

Revenue $ 768 $ 827 (7%) TiO, (7%) (1%)
Pigment 603 657 (8%) Local Currency N/A { Less than 1%
Zircon 68 89 (24%) Zircon (20%) (49%)
Feedstock & Other Products 97 81 20%

TiO, sales volumes 7% lower, within seasonally typical range

TiO, selling prices down less than 1% on local currency and USD bases, reflecting success of our win-win margin stabilization program
Zircon sales volumes down 20% as customers were managing down inventories during the quarter

Zircon selling prices down 4% due primarily to product mix; premium grade vs. standard grade

Feedstock and other products sales up 20% on higher CP slag and pig iron sales volumes

Pro Forma
USD millions $827
— $760
$6
§50 53
2Q2019 Local price Volume Currency 3Q2019
TRU N Dx I:' @ 2018 Tronox Holdings plc. | All rights reserved. | tronox.com &
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£ B 2018 FH —FFE AR H T RN E %

EBRMNE TIO2 171k 30 556925+, KR ELIPREGE M HH. ARZFT, 2011 F £ 2013
FHERKA 16 M. REZAFTRKEHN R R KT, [2AXEEIGNE LS RE, CLEK
EORMZ—, FEINGAOELEREAAT, KRIVANLRKEFTHROCERLLESF, ML, B{ELKRE
A FIRUBR IR ETK, LEFHTO2 § K,

XTFHL, WHEH N 6800 FET, FIWTFHRT 2%, W TEPELAZERYESL, HETHRT 20%.
e, RF[AKEEGIE, KNATEOEROHEHE=ZFE A M, EoRFRE), 4 56%
SRBIBZ G BAIR A AFNEE K, AT KR FIE T, GDP g KAize, g Kikmb], 7R
EHEXTD., PEELARELTHE K 50% AL, @b BEFAOETFHETRSEE LT HHhiR
b

"G, £ CP & (FALskiE) A S04 maegiEs) T, Ritfe i = SHag45E 571% 9700 7 £ T,
HLEKT 20%,

BEHFHABAIRTS
Bk, A—T&FALB EBITDA tbit, %54 EBITDA H 1.84 L, & LS RMT % 14%.

2018 5 Cristal &l 77 X 4849 TiO2 ENEAKAR L R ER Y R ERZWTALIEN A R0 T X
—HEMRAFGINOCE, 220 TidiE L4, %%@ﬂ%%é%ﬁ%mw,m%%-?ﬁ%i
AR, &AVEMR KA L4 Cristal Gingko 77 L iE Em AR S, RMNEARTE S _FE EiEL

¥ E T A4F eI,
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Lat, RMAKELENAHKE L2 ®EZE, BAl Gingko 7.4 F 8 A4edis @ik & THRAES, —nd
RIS, I, B A EBITDA T#k 7 2100 7 £ Thk 2, mEMEE R AL ERBEBTHERY
F8 L wAk T 1800 7 £ T

PR, £ =5 FAKEEH EBITDA H 1.84 £ T, FRILTH 8%, X+ &2WTF TiO2 foit &

é@éﬁlzﬂ%u&iﬂﬁkm ST, R A EBITDA Wak T 1000 7 £ T, AAIINCICE~ZAT

AANKE, TE2RBRANEAAdHIELHE, LAPIHTHEZT TR R, KNERT T @ERIET

B e, FAERFT TR TIWE I, 22 LI EE R R A KN FARE T X099 —FH 5

g o

= Rk 4. 2019F 9 A 30 B, 45K 3L 1LET, Iebilefl oSN tihsh 28 10E

o BAVRF T LA 6.61 1LE£ T, QLIEAEAILSEMMM 3.05 10£ T, 4= 3.56 10£ TE9 1B IRAZ T

o

g, HAEA 1100 FEAYGLREN AL, AL E 12 ANAGEEFLME, KMNGEFIIFES 3.8 15,

BEEICEAHWMENE, £ 344F, ZMNBEFEAIATLRBAREE N2 233, KM F KELE

A RAKRE, RAFEE A LAEZTDRGAE LA LENT AL,

% =FRAZHEAS5, 900 7 £, KT HAMT, 400 7 £ LEITEHEH, T 2019 EFMF & A F
KALHA21/CE 21510 E T, WAREE A 281CE 29T, (TRADR, KMNEBLIDH KLY

2150 77 fx A= e BAAL &, #£ 2019 P LB ILT K% 312900 77 % Lo

15: HiEMEBERAHE

Financial Position 3Q19 & Outlook

September 30, 2019 debt of $3.1 billion Returned ~$309 million to shareholders YTD
$2.8 billion net of cash and cash 2019
equivalents Repurchased ~21.5 million shares

Liquidity of $661 million Regular dividend payment
Cash/cash equivalents of $305 million 2019 Outlook:
$356 million under revolvers FY 2019 on a Reported Basis:

Net Ieverage of 3.8x on TTM basis Revenue of $2,650 — 2,700 million
Assuming $100 million of incremental Adjusted EBITDA of $615 — 635 million
synergies, net leverage would be 3.4x Adjusted diluted EPS of $0.33 — 0.44

Capital allocation priorities Frae Cash Flow of $120 — 135 million
Deleveraging FY 2019 on a Pro Forma Basis:
Disciplined capex on high-return organic Revenue of $3,015 — 3,065 million
projects Adjusted EBITDA of $680 — 700 million
Returning capital to shareholders Adjusted diluted EPS of $0.25 — 0.36

TRDNOX -:' ® 2019 Tronox Holdings plc All ights reserved tronox.com &
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KT AH&MNT 2019 FALFWEZ, 2HRENZFHHFMNMATHAR, 5 LI ELERKGLIEI, 1248
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NI 265 10 £ T E 27 £ T2 ], %5 EBITDA # 6.15 1% T % 6.35 10 £ T, H%KG#EA
RO # A 033 2044 £, AHAELAN L2/ E 1.351CE L. £&FA L, @45 Cristal
W E—FEAF ZF R LY, KA 2019 SFa9AFMATAA A 30.151¢£ T E 306512 £ T,
)54 EBITDA 4 6.8 L £ T E 7T1L£ 7T, ABRHEBBWAERIKER 0.25 £ % 0.36 £,

23 RERE

KR 4, T EIANFEF G EIBFIRFERH IR Rd, Tronox £k Pk 89 IR3E b R IR AT,
R, &AVAELE, A5 B T, Bl 48 557 TIO2 fo4t B o9 F A KB AT, BAEF P
FEAT Ovivg B AR T AL F BUX B AT e fd F Kilak B 5. B &AVEN 2020 F, KANFBIFA>£E, 5
532525 % k.

RAEHE ARG B FLAMNT TIO2 AR L HZ S, 12RMN A TRBIZF AT RES] 2t s, &
M4k 42 K M AAVRE B 2O, it ERRIUNZE, BMECNET > Rtk T/, BEEEX
(B Y, RFMELR. RMMAFZTRAKMNGLHREZT LT, AAKMNGE2EELS, &MN%ES
TREEFIEL, R AT AT ERA.

16: FHERKREMHE

Going Forward

Current supply/demand fundamentals in TiO, and zircon support a recovery should global macro-economic conditions
even modestly improve

Many levers to increasing profitability and cash flow in our control

We continue to deliver the synergies we promised, with significant synergies anticipated to roll through the P&L in the
coming quarters as they work through the balance sheet

Remain focused on optimizing our global operating footprint, capitalizing on our vertical integration, managing our
overhead, and prudently allocating our capital

Commitment to Sustainability:
Corporate citizenship and sustainability an integral part of our global business
Improving our safety performance on our Journey to Zero, promoting sustainable corporate ?mwlh. investing in green
technologies, being transparent in all our business operations, and making positive contribufions in the communities
where we live and work

Appointed Melissa Zona as Senior Vice President, External Affairs and Chief Sustainability Officer to drive product
stewardship, environmental initiatives, and lead our global external affairs activities 2020

Announcing Jennifer Guenther as Vice President, Investor Relations effective second quarter 2020

TRDNDX _l:l © 2019 Tronox Heldings ple. | All rights reserved. | tronox.com 9
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AR, XZHEIARSO TR, A8, AF=5F, ZNHALEHT—EFEEK%, 8 A9
A BAVB T HEGHENR T E, AR ERMNAI GG EIR LT H 5%2] 7% ETHER AN #AH
WEEMTANK, 5HE=ZFEAMLTRINA RAERZ,

AFPHEH, XMNCELERT—%EFEHFH, RIAAERMARERE., BRLEIARKRGLE, 2&KIAH, F
EMFEIZFRBAMNMEFST S KR, KMNARFOHEN 2020 F, "MUE_ALK ST @, ML
HeLE, ZNMEIZERFEANTIEFEEILE,

AT H AR, RENNMOLZEART ZFRER, AR T RNA THREZIN, REREAE L1k
HTA. BEH=ZFF, ZMNABF2Em—REL, MEFWERE, RMNELTRNEILEF P2 T4
%o PIVARAEG, REBMGELETRA I I, B EESEEN,

Bl: X TR 2O —ANFIAL, 54 2019 S TM49 6500 7 # T, XAFIRAYHEKE2 D RX R R F 24
HRE, MAAFARRERRS IR

B Ry, BMBFRAELZ-—FRHEZRANKT, FRRANA X LY FARE 2019 F@dME RiRL.
Hof —REHANT - AREAFEARIANFESAREL, BIRHERFERIFRRGITH T LA,

B GEEATWHR SR, £#%FTED (54 308) £, &RHE 2019 FEARKEENL 4, 500 7
£HBAR, AAEK LIRS E 6, 500 77 £ L. AT 2020 F, @I AEZTHE, AR 2 2020 F
A L2ACET, MARGLITR R TORFAR . KRARIF I L5 BT A 2020 F4iF 1.2 12£T?
BA L Z Ao b B2

B A, RMNIAAERAAEFT R 7 XoRA) R XA 0k 5482 Kok a3 ME. B, XRIHGME,
BT EMALPHERBZI, T RKNGAET, AR RELTOAEE, ZMBE, KNERERXALTE
AT A 2020 F4 289 B ARe &AVAE 2020 F 2 A WAL 2769 B AR. PTARIAR, B RATFENFG9—
OBV AT R B AR, BT, XA TRIMEZE, RHREENWME T, KEB|ZARIE 6H
A

s KAl BRIPE — R E N T E A KT, BRRBIFHFEINAR P EEKTF4T? 450 L —3
o, BEERER XIKiE£4 2% (bespoke margin stabilization) HF2ULay k#7128, & RBli%kHl49t
P E BT ?

B REPWABRE, AN LB S ETR-FAALRRE G, KMN—BELTh%EH. B, EF
BEAREEIREREE,

Bk, RIANEFEERRKEAE 0, CMNEFRETROETRT —%, LERAEAFFRENFEIKX
Ko BANBFEHRAATERLTE. Ak, RINAZ P ELERRLAE ¥,

B, REFEXTRREEFTOELFKTF, REBKTEFKF. ETFHRIELEZHR, ZMEFTEAST
o BAMIMAULEAIE S GHERF RS . BN EEBORHATHCL2BIEFTRSE R, AL
T 245 B LA AR, Bl B4, B, HAVFEZARG LT RIFHEE . KRINH X RIEAERZATH
b, REEEEHGE K, 280K, AAE, EATRGAEESZ TR LIE TG
HE
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Bl F—NEAEAXTEEN, BOHETRT 32%. BIANAZHRTLEARTRGRED? LRMF
THHWHR? —AFENT, BERR B AT R RGP 2 % 2

B HF—APARE-BMNOEEFFAATHER, FLERMNWERIETAM. FTARTAA X R T 5
Mk, B, PR, X2FREXGEFLT,

FBEHHNOEK T, 122, ST H L0 L TR KA BN ET 4209 60%, iK% iRk R T
B A A0%. 12, EANE R GG4RE L) 8 4 SX R RATE A S BN AR T R 4%093 9 R A,

Bl: XT40TH 7 Pa9=%% 1800 77 £ LaI B B dk . X 1800 77 £ TR R AT 4, K& BA >
—vb B G 0 B AL R B NTT T G LI E 5 G 6 i RN 4 & 2020 F-F 2019 FAALL, EAAVER A=A
BEWNRES ST R?

B BT RRTIRFHF—FFNOEELN, BERGTEAES, RMNC2ELT R EHF, £ %,
BMRALET P Ak LA T —HBEKiEe, IRARAEFBIRE RO RARIKGT B, K3Ipik
ERIEACAF _EAREZFAEN., A, OCEEATEAELSKE, FABMNEREENET K
SN E, ERBMPB AL —3 5. HF Ak, KRINTEA KLY 70%89 AR, F, INKFFH
¥ K3 78%.

M AT fot iR, hOBHERILTHET 7%, RAARTHR—T, BB TETHRY
T, WX AEFTHGERLERL -, PTARAERE, IMHNERETEERMNAER S 2T FH P FE 5
B — BB, EARET AW T D?

B: CBA=ZFENE (B3R, 2iede, Eigd) NFHIET. B, AP —FKOFTHHFTERT,
FEA Q2 2| Q3 MR Ve B L RAIARM . FTARAIE, BRMFE BB KAL) WHE, AR TN T
B, FIRERSHEELRMN. o B EE—T KM WH, AT KD 50%9 X HEREE, I KT
ARV T

FoA& KNS ey eHH, RMERMNE THH. KZIATRINGEBI, 8 A, OA, H¥F_ERINE=FKF
KW EPTHTYAZATE R, AREZ, RRNAABRMNEETHTE 2N, RBEEXLZETH
89,

M AL IR AN BT R T T @ E A 2 HEDMEE RN TT2REMN 0 A B RAE, KERIUNERL
Jo AT 71 21 ?

B IOANRT Gt A ERAE, RNBLEERNT OERERETERRE., ZAASZHHAE ., B,
KL, MARMBENFIR, X IRRBEMNTE BRI, ha M a LITEA AL
HBMEB XA L M B TRZGKFE, KMNEAERAINERES TR, £FE, THNIAHAERY
JRAA R R TR XA RN ALK EPT

HEMAEFETIRS BA, AFEL— B A 30%. A5, AR PRI Gagetl. B, &4
AR EAELSG AR, BAEIANATHE, RAGMEEE LA,
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Rk y SR P E ARG R EA H . P EAET M TR KA EE 80 £ T/vk, CAAEEE 160 £
AE 170 £4Z EF 3 (2017 #5+ 1850, I 1350). AHAVE R, XEH% 4L R A fe g AN

KIET o

s ALK Yanbu BAFAEE S ? ZAA AT L) AR A4 fT? BAREZAAF? €A LT T, Xk
AR LR ? A B S ?

B BAVPTIAF A BB R B 3EF i & R PR R e T A IR K A RAVEA L &4 Yanbu 5 £ % =
T PTARMIEHTA O A #HRET RS KE L,

Yanbu & &ATRE RM L) 69 5 4. Yanbu L)~ &£ = 69 /= so il = T AK T &AL R A RE RN AL L 2|
BKF, BHAT, RMNEAZRFTKXE Yanbu £ 7895 %, KMNAR TR EO#—FT K E, K, KNE
X T @A TAE 2.

BX EREMNBATELAS T ARB—A&, KRMNEFHHLNNXNERMIL) A —ANTHEEH D
0, FeMAEERE AU, £ Yanbu R, EFELAHA—ALZREETHE, RIAAXHALEZAY
R ——R B —H RN 24

s JLEME) TIO2 Naa T2 L THE, 2k A P EG - ANKNETREE M, N—HAZHoE
£E 85 bR 9 Hok, FAERMMNEILESFLIEZT Hok, mATEGILE KOO HOZTHELS
BT, BEAFEIMFNL? A 2APES O E—H AR R? BMNALXARNPEEALE DS
B T B AEAT 7 v ?

B: BMETFTPELE oK EELRA, PEEFNHAETHS 100 Hrb, BEAET AT, AT E00 /)
A, CIEFHT,

R, FECLEHGT H AN ERH 2 TIO2 ZA T Hrh,. SF A%, £B3# 08 TIO2 EiREMA
BFEHT FRTET S 72%. ATl TIO2 284 5| L ibik 7,

KINAFE A 03 KX TR ZIREAGEFE B, AT AR T, 2EFREZAK
Fe—ZF AT EOOANAAL, BMNEAAAZARGTR, BTROG L2AAPEE A NARRESF
100 ok et 2T FEGKOH#EDE (AWE), £35 10 FEZHREXARKKRER, 10 FRE5F £
22 77 B 25 FokifH), KA KHBAAZ AP ELZTHFEN M@ TAFEN]BEFR KX R

EMEFEA —ANEEFHFEAE I EGEZRS, RINFREERMNKIES, 2848, E4hk
1&?&‘?.75’1‘2571{1/7}19\: AN H D—'f"}ZJ &/\E/Kﬁ%i’ ﬁﬁ"l’iﬁl‘ é/}ﬁ />’L7£]-

B : Jazan SR R G H PR G L AT XA 2020 Fm e s — AN F?
B R, FAWY B HARERFL 2020 F=F K #HT.

B s IREASEEE 7T8% Mk R AELER, &% 6.4 Jazan ¥E ~%? REH L Jazan L H #— P hy LA
7= 18] ?

: R, ZFEAQKE Jazan REGET Z e, MA R =ZFF B, Jazan TRaHF —RIES, {21
78%t 2 KAVAILA 69 ILA KB b AT H . EHe R 4 ATk, X P2 AR A A P AR B A
{1 A=iE F o
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¥ X E) TIO2 R MARA E, Bayiitfe Bl R P MRS AED S, REME T A HZER?

B BARHL, ATRRENEFPASETHEMNXTRIESACHRG AL, CE5WEFTHUARIEHEE L

ﬂﬁ%ﬁ% HARERX— b, RMNEAX T BBRMFRITFHE. KRIAK, MEENREFZROHS, %
AT S EEZA T K

B MFFRALEARCE TR, BEZAHE 2103 215101, KRNZIATHHFR 213 F7
22405 FH £ L. ARABIERXMNAE RIZAMETNFE AR LG TR, AF L HFNE 4 R?

Ao LA 69 EBITDA A= B L& AAG5], TREGR LT RE EFAA GG T A?

B: A A®mET, KM BATELEFE 2020 o9 — &7 B, X o5 B 2 F 4R 5 &A149 £ o2 EBITDA.
AR R, &AM Rk s Lh AR ed ke, BT CH5 A 4, RN CHEFRRL
AT MY BARNMARRERARAZFAR RS EHNEE 25 CE T, RNMBIE, METHELR, A
B AR 2O a9 B g5, KAV A4 R X — B AR,

¥ : % T Jazanslagger i B, 4=R7 B m %, 2021 54 wak % U EBITDA?

B: AR ARERE, A—AYTFHRERF. BREBBAYF, =AW TFETFH—AYF. EBITDA #94
HTHLES, 000 7 £ 7, 500 7 £z, RFEAL£S5, 0007 %8, 0007 £z, FEE, ERE
FR®WFF TERAFLE,

B: £ F 2020 569 TIO2 EX, WwBAMEE—TELROEARAKE, ROZ2HF THAGE L
2020 A H KIah, M AT KR AAFA 2447

B AEXANEBN AR 2020 Fo9355] . 12K 8H5692, EF0 GDP K ERKALKRNEFF M
BIZTIO2 9FE K. mB, WX LA, BRAMFEAILE D IR B, B KAAH AL
EBHABALE LI, BRI RR G, RTLAELSFRBETAENILI] . KR 2K,
$ AANK B3] 2020 SR TILAAN, AMCBAHT —FFNBR, AFANTREA RS X FiA
BIELE &, RATARBE— %,

Ml ATEL, BRINGHER: FRESRITHE DMK 60%M%: 40%, FF 40%: 60%., BRikHixL—
KM D? ERNMEA R RKGLHE? BIANAB LG THEPOELGERKRFRS V?

B BARRBL, KRBT BN HE 60%0 2, iENMKEE 40% =, EAEFALCERET T,

& 40%: 60%, 12/RAL, EH=ZFF, KRNHET 250 EFR, BANRZ KIS L£TH L4E
.,

ARG T AR AT EHEN T REF. FTARTAAZIR AR ES, XTELE, RIAAK
ME P ES, BMNCLTFEER —Rid g, FAREFEOTHITH. PTARTIAD E X N4F7E0 0
B, RPOEGTTAEE TRNZZEMEE., AXRFELT, CALEZZM 2K,

Ho R
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@ Ve |  FRMERTIRE | pog

3.M}: THEIR (Venator) =FIREEIFESIRIE

SWEXRER
ArEl: 2019 SF 11 A 7 B, # B A3 E_E4 9:30
Mo b £H

& . Simon Turner, B H & A BHITE
Kurt Ogden, #UiT&l % REEHEM5F
Jeffery Schnell, #F# %7524
2 Bl E R
2019 F EF F 2 MO RNGFHEFRATHEAEF ZFEFELEE, REAAEXILEIFEE, Venator
LAEHT 5000 7 £ AL E EBITDA 4= 0.08 £ T 498 % )5 #:iE EPS.,

17: Z eV SHIERE

Revenues

Net (loss) income attributable to Venator( (19) (368) 21
Adjusted net income attributable to Venator(2+a} 8 34 14
Adjusted EBITDA(Z)a) a0 i 61
Diluted (loss) eamings per sharels! (0.18) (3.46) 0.20
Adjusted diluted eamings per share(2ys) 0.08 0.32 0.13
Net cash provided (used in) by operating activities 14 1 (21)
Free cash flow4xb) (2) (103) (50)

million nonrec a change in plant utilization rates, which increased our overhead absorption and
16 rilion benft froem manctiz 3 cross-cummency interest rate swaps in the three months ended September 30, 2012

## & % : Venator Earnings Call Presentation, www.fool.com, # 3¢ 7E & 4 %

3.2.1 AR/

H=FF, NAMKaHAITLEKRFEIT 5100 7 £ THIAKS EBITDA, @ 2018 % =% K £
ﬂ%h7%0ﬁ%maué% Tt AR AR FHENELFRPMLRLTET 7%, (2AFLT
1%4— ? 1’%’%* &o

T RAVIE B W 25 69 H ZE AR E PR FIALE], AR SR AR . B R AT Ak sk Gk GE A
RERD) RN EFRAAME RSO K, 19Q3 Rkt i K. BRNOMER L2 TR T 2448
AL EH R KT, F=F K, B 6-FHME (AELHN) TRTIRERRG-FHNAE, TN
ML T ERTPEERERKEARAL TR LEMRRAIRBZALN. E2HTERAAN, Kahts-F3H
MR AL T . AR O MDA Al R A T LM,
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P26 | mIMESIT LIRS @ Ve

BEHEZFE, AT HAHTHERFRERMA TSRO ERE LEL, MBS EFRMMLRA T,
REE KAt Aastfae, 4o, M6 E KRBT A& SR TEANRAREEZS) FTHETRE S
M Pori 4545 B AN L) = R 4645 40K, RATE RAVE X & B IMER BALF = % P M F3l, 5E
FRAAL, EZFF RO HERLE KT 12%, 7 28 AT EHARE MK & Rf 1R 2 A
A SRR, HEEER ARG EFE DA G, L DT RS ARS
L F R AAR Y F PG A

FRAE2019 FEHE=ZFFRAEF, FHIFWE RN T BOEELH TG, FEZFFEREGKOH
P ENRIFRFA T, THFAERMNEE RITHAG AL T EWGHEFI, ARBAMN G ER T W&
G E P TH TR, THMARKOLWEZHTEAHLSEM K. F=FFFEFRKMNKREK,

REBRTE AN BN E R4t e, RANEZH )5 MREIRLRFE L, RH XN AEZHR G £
FAT F Az, HRAVE MG F AR T RMNAEDS KRB F R, HRMNELEZQGLFAEMY,
FaizEd o T4Mfe 2 Tk G lib R, RN ERINR KK ahTH, ALk ah LA
—¥, ﬁﬂ%%%ﬂm %W% XAF BT EFE RSB EFR IR P £ G RAK
A BRI 8 EE AN EER, RA AT E
“‘ix,&m&72ﬁ$&%$&ﬁ,ﬁ?bﬁ&m%ﬁﬁﬁﬂ$(i%%aﬁmhﬁ£)u&m%
ﬁ%iﬁm ki F AR E A B R R AR, XA R FALT A AR TG R4 600 7 £ TEIEL

WA S ATARAY, X I Ae T KAV 4255 R R Aot 69 B A4S . mak St Rl & T 500 7 £ T
kB, REGAHAAIEH ARG ETHAAEZE, 28K aH T LKL KT ARGTF,

F 18: gkB#MSEER

Titanium Dioxide VENATOR

Stable sequential average TiO, price and seasonal volume decline

Revenues Ad| justed EBITDA

5 Inmilior § Inmilior

5389

3Q19 2Q19

3019 318 2a19

A Titanum Dioxide AJ ﬂeﬂEBITDAml'gI

Third Quarter nghllghts

B TiO, prices were stable Q/Q(" (declined 7% Y/Y) Near Term
P Volumes increased 12% Y/Y due to increased sales of P Functional TiO, margin pressure; raw material cost
new products and higher demand inflation
» Specialty TiO, price remained stable P Volumes to reflect historical seasonal patterns
2

» $6mm EBITDA benefit due to a change in plant
utilization rates which increased overhead absorption

Longler Term
P Benefit from 2019 Business Improvement Program

rates
» $5mm EBITDA benefit from the 2019 Business P EBITDA benefit from the transfer of specialty technology
Improvement Program P Favorable industry fundamentals for TiO,

3 #F & % : Venator Earnings Call Presentation, www.fool.com, # ¥ £ X &7 % #f

3.2.2 MERAFIR S
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DONGXING SECURITIES BN A TSR IR KBS K F AT L EA T

BB TR, BT HER LT % 8%, shilF i 2% AR vh AR AL E Z ik 2%409 1 A1
#oh, HME LS 2%, BANLEFRMTHT 10%. ¥ E L& o bERZRMX LR =
S fi'FF%?Fvﬁ?Hm KT #on. s LikeRSREA L AT £ Bk B 5HBORA X XA F.

AMAEF e 5 L FRMMCA TR, XE22HT 2018 F5% =5 K BIRKAKFHTKMN—12
KEFPWHEETER, O T 24 E05%3), $=FF0W-FHENEKH LA,

HTEPRELES, AFET A E R TMH, SHREAFGHEEZET R @Hh.
KM E LB GRIUEHRHET L. S m R TERETE +%le0ﬁ%m%ﬁ%éEmmA
L EAFRIAE KT 100 7 £, FRILTHET 300 7 £ T, EBITDA Rl 3538 K, £ &2 M4 Likfm A
T, LHRETXARKETHRESERATHER,

$=FF, RMALT A RRGTFIRFT 200 7 £ Te9IEL % M EBITDA J i, BB 4380 T KA1
ez F ALl AT ENRFE, KNCERRT A ZLOHEARNLEMNERALSFGRAZEH, £
F 2R T IHITH, BAREAFABT T R4 3RE K, KRNEALARESTZ LS BA G D 69N,
HMAMAFH, 2019 Fa9 1R A7 EBITDA 4K F 2018 449 6200 7 £ .

BMEFZEENHERALSFHTTLENFTFE, A, ANCL2H A ELY Ak §ERS L
o9 BAR ﬁ&*% FAHEMBEHZT Y 1000 7 £ Lo KAV LEHH A R AT Lf i E M
LEA, 2019 FHOFALE R UM T B, BAVARIZ X AT F 538 32 U W 40955 4 ) A BN

19: MEREFRMFILSER

Performance Additives VENATOR

Soft demand partially offset by restructuring benefits

5 Inmilions 5 In milions

$139
5130
$12
]
3qQ19 3a18 2Q19 3Q19 3Q18 2a19
A Periormancs Addifves Ajusted ESITDA margin
P Average prices increased 2% Y/Y Near Term
P Volumes declined 8% Y/Y across the segment P EBITDA benefit from prior restructuring actions
» $2mm EBITDA benefit due to a change in plant P Soft demand for certain applications
utilization rates which increased overhead absorption » Potential monetization of Color Pigments business
rates
" i LongerTerm
» $2mm EBITDA benefit from the 2019 Business

P Benefit from 2019 Business Improvement Program
» Continued optimization of manufacturing network

Improvement Program

% # # % : Venator Earnings Call Presentation, www.fool.com, # 3¢ 7f X &F % Ff
3.2.3 I 4 2% & X

HFANBEE PN iRl S Ak ENER. BMAZRTATMAXZE, &MNT 2018 F 59 EEF F4
T 2019 F W % kit R,
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AL A R B AR RSO E T KE RS SGERA AR L RL R AR 89 Ak A P feid
i, HF 74 4000 75 £ LAY EBITDA 3. &A14TH A& 2020 SFF KA TR ITA L 269175, VA
PAAGY B AR, A RFELBH RATEHKF, $=5F, KAAK 2019 F b 5K &% ¥ RF T 5
She4 800 77 % T EBITDA Jk . | BAT Ak, &MECLEIAT 1500 7 £ LRt H. i‘ﬁfr»ﬁ%@?}i
FRAFAR LR AN IR, H 2019 F4F KA 1000 %7 £ LHRG AL DR

20: b HHEITR
Delivery on Business Improvement Program  \/ENATOR

Delivering improvements ahead of 2019 target

Expected Annual EBITDA Capture Areas of EBITDA Improvement

5 In milllons 5 Inmilions

~§25

:’3‘1 5 -

= 201a 2020 TiOZ eficiencies  Performance  SG&Areducion = EBITDA
Additives costs Improvement
and improvements
2019 Business Improvement Program Highlights

W 2019 annual capture ahead of target P Benefits from:

— Expect to deliver more than $15 million in 2019 — TiOy manufacturing costs and efficiencies
P Target 540 million of annual adjusted EBITDA benefit — Performance Additives costs and improvements

— %8 million of incremental EBITDA benefit in 3Q19 — Reduction in SG&A

— $15 million of cumulative benefit captured through 3Q19
— Expect to exit 2020 at the targeted run-rate(?)

%A% % : Venator Earnings Call Presentation, www.fool.com, # 3¢ 7E K 7 % #f

3.2.4 A% EBITDA
EHE=ZZEF AEGH EBITDA L#HELLTH%T 2700 7 £ T

R TER Y l;%é&ﬂ‘]éﬁ*i:é%#&%éﬁ%iﬁﬁﬁﬂ‘%% JRAF R A LA e 0 B 2 R AR R Y, BP
T AR ETEINT 800 7 £ ThIIEZ % M EBITDA I H . X340 T KAVAE 2019 F 5 =% & 64 14
B ARt R B A E . REWRF AR TR, 2d FHRK R~ 56040 & 3 b,

2 g

R FERGURRIE KA, 3 EHZHAEK,

RO AR T OENTRHZTHRALATLHETHORKRE, Ml ERT, RAHANE
LR A TA . EAVUELE L BT A ELRAT G FA bt R, % RIITH T SMC R AL T & 6 AR
DI%JO

21: J9%f5 EBITDA [F Lk
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Adjusted EBITDA Bridges VENATOR

Third Quarter 2019

Year / Year EBITDA Bridge
§ Inmillons.
77 3(38
313 S0 58 3(3) 50
B —— .
} } } } 1 }
3Q18 Adjusted EBITDA PriceMix Volume coss” 2018 Business Other (SG&A/FX)  3Q19 Adjusted EBITDA
Improvement Program
Quarter / Quarter EBITDA Bridge
§Inmilions
361 32 21
N
- . - - =
} } } } } }
2Q19 Adjusted EBITDA PriceMix Volume coes” 2010 Business Other (SGA!FX)  3Q10 Adjusted EBITDA

Improvement Program

%A # % : Venator Earnings Call Presentation, www.fool.com, # 3¢ 7E K F % #f

3.2.5 Capital Resources

22: BAXRFREEHA

Bk A0 R 45 RAL Y STt B B R MAE XEZR
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Capital Resources VENATOR

Estimat Financial profile
m b Liquidity of $325mm as of September 30, 2019

— $40mm of cash and $285mm available under the

Adjusted EBITDA®R! 50 171 .
Capital expenditurest’) @5  (73) ~(115) — $15mm of cash proceeds from the monetization of
cross-cumency interest rate swaps
Cash interest (18  (41) ~{45)
P Net debt leveragel® of 3.3x
Primary working capital change 18 (73) 1530 _ No significant debt maturities until 2024
Restructuring (5) (22) (25430) P Taxes
Other (includes pension) @ (40 (60)70) — 2019 expected adj. effective tax rate of ~35%
— Long-term adj. effective tax rate of 15-20% with a
et T U] @ <(10) cash tax rate of 10-15%
Pon cash expenses, neti2! ) 55) (65)70) — ~%1.1bn of Net Operating Losses

ot =
" Inciuds i
our avel

### % : Venator Earnings Call Presentation, www.fool.com, # 3¢ 7f X 47 % Ff

BREF=ZFHEK, AHAFH 713 10E7T, 44Tk E (Net debt leverage) #%idk 12 A AEE
EBITDA % 3.3 4%, E A3 4 (Total Liquidity) £ 3.25 £ T, H ¥ €45 4000 77 £ T 424 2.85
L& A RO T = HF 5% (Asset-based Revolving Lending Facility) . A %] 2024 5, » 3] %A 4
GEFTE IR

BV G F A BRI AE ., X EERRA—RB2EHNAERRORERAE I 11 10 E T T LT H
B AIE BT . BAVOR ST XL T 22 B BMB B EGHIL ) 84 KA NFoT R 6948 IR
¥k a) A EH RGN Trh. K 2019 55 —FF 45, KAMRA TAREREEE A ZHLE,
TAME RIFH R BT RAVE BT A TR 8l Ak E 42 R E R 69 S aTmsC-F A E, B, &N+ 2019
FIRE)G O BAFELA KN 35%, & T KA 15%EFE 20%4 KA G A AL FEG M. KA149 2019
FILHFHF Y T 1000 7 £ L, @ EA5T 10%E 15%49 K A2 ALE 4G 5118 R A Ko

FEZFFMAGILLRETN 500 FEL, L ARQIEZLEHT DA RIPI G TR E S PTIFE
1w0ﬁ%mo&mnﬁkwTM%%%%ﬁ%f$Aﬂ T 2 10 £ TUHY £ A F e BR o 3K A
B2 094 A R BN B T AR, 2 ZA R A ABR T H a9 A1HE, o, GAstdk
StAaEL, 2] 2024 57 A BT E T 549 2000 7 £ T, S5 N4 4400 B E L. KAVA 2019 SFF K
ey MMETEE L 115 CE T, RELFEL 4000 7 £ L85 pori A X F AL,

AV ARAET = 09 T EE R TR AR T RETTALE RO ED. T HREMXGTALE,
A2 2020 FHA AL BT RERE L LE R, R FF4AF, AMNTRAE—F RS X -k,

BOF A R 2 RALAY St B U R MAE XEZR


http://www.hibor.com.cn

DONGXING SECURITIES BNk A TSR IR SN K F MAIT LA TR

@ £ i 3% FSGESTIRS | p3

MAF LT HAEH AT, 44 4500 7 £ T, 2019 56934 i 51&F 1000 & £ . *F-F 2020
. ORMATNAF) L5 4,000 5 £ T E 4,500 F 00,

BAECH 2019 FEEMIAAL LB FHM 2500 7 £ LA £ 3000 7 £ L. F 2020 F, KAFAHE
F2yH 2000 77 £ . RN LHE T ANVEFH E AL 4469 1000 7 £ L A Bha st %, 2019 F49
hE et A AESETRL, HitH 6,000 7E 7,000 7 £ L. 1R3E B AT QAT LT, KMt
2019 A SRy F B FT2m Y 1500 7 £ T E 3000 7 £ Lo &AMV TIE T LM E LR L) A
AEFGZER, KRNFEEFEOEREVFELN EREA X 2020 FEE T LA TG RHTE L.

RG, 2019 F#A15 Pori 48 % 49 % & #MitH % 2] 6500 77 £ TE 7000 77 £ T, @452 4000 7 %
AMF AL H. Bl BATH Ak, KAE 2019 7% T 5500 7 £ Lo Pori #9304 % £ & EHE, &K
Nt 2020 45 Pori 4948 % & di#) F 3,000 77 % Lo KAVAREIRZ E4) A HIALHRG T RM,
EPAFAEIBIA RS AR AN ERAF W E O FEMIREFRBUG, AL 2020 F4
FAIL AR A 1AL

33 KRKkRBE

KN FOEERAFRIERGZFHFTHUSE, FUTAEHRmn L 2 FEFT R T, i, KRMNA
HANEEREIE— 2 R, BARMNED 220 R MR AR AR L) 47 i R 69 B0 R A, UARTF
I EERFRGOTARZ, KAME, ko T LEABNHARL. kabhiT Loy E A2 -FHK
o, FFE AR A ATk Y38 KK PR —

23: ZHEFARKRE

Advancing our tailored customer approach in TiO,

Strengthening our leadership position in Specialty TiO,

Accelerated delivery of Business Improvement Program

Reduce cash uses to generate positive free cash flow

Maximize shareholder value through active portfolio optimization

### % : Venator Earnings Call Presentation, www.fool.com, # %7z X 4F % #f

EMBEH TAHAEPZH Rk, BAREERMNOE T RgfEE, FPIITESHELGE P L,
A AR T Ao s E 09 30 o 2019 SFRM ZAZRNMART AEA R AL, HHd TEIHGH%H
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A e 09 A2 38 An AR BE BRI B 38 e, B AT, RAVELZEN B Pori 89 AT A HAR . Z&TH)
T o 3% BAVE X & 2 FH A A2 R AR T T R F 6940 F 304z .

FAVBe T Ak S st X693t B, 24k, €5 1500 7 £ T EBITDA. &RAVE ) T 4K 3% 5 ALF|
EE R A K B A BT R ERS . EMTEAHETALS5HF T 1000 7 £ 149 EBITDA 32k H, WU
=%k 4 e R R IUF 69 BAV AR

EMEA TR ASMEAFFAEENOEALR. EAMNIATHABAL, KRMTRRT A &Lk
Koy &A1 2019 FABMALA Y, ERAEFT AL BBV AHERG. 5 2019 F4ak, KA 2020 F
Y REEERANSERAZRF KRR, RMBE T ERES—FTR I X—FH L, KMNZLEN TiE
ERMA RS RR R AN, P BB NEEAMNBETHLFOBET S,

3.4 &Y

Bl: B4 22E T THERHL SR RAD R H FkHAE? SMNANZ? AKBRE, Y
BBk L ?

B BMN—ARAMNT AR AN L. KRNETFZREAGRBERFIH L FG AN EBRIH. ik
BN —TFTHEmF: F—, IRA—BEDYI], EEFEEZ LSRN IZROHAXET) 8
e (Kb, e, e, DEHH) RMPBRA RN, F, AMEEFEFEERERMNGESEK
AW FEERESTFN, LEREXRBLERAFERAN T @, #ARAEFTRIGERAIN LS KB,
B HEREFFHF2EREAM T AR, BACCEEEAFHREI §4abs. B, Ak
BhF 5 KM LAtk b FRdEF e, BHLAEXMNOBO LS P EXET R, EwRMVEFHERA
FATAR B 6, RAVEAM LS P R RIE P A BT AF], BFAKMETRRAH B2 ik —F K&,

HATRTAHRFELQEME 2R, KM BT EE T THFERNGEETH L L, KMNBT T — F 7|85,
HI B ERAMAAAATAKEG L ST, @ MU Z AT E 8 1,000 7 £ o9 &%

M KT B ATAT L A9k i A& A BT Aa T, BT 2020 4k & B A8 69 S 2 o ?

B RAMNDRE HK09E, AT LELFTFEFAHEALTERES, HEFKE4 25%. 5 2008
FAe 09 SFARLL, EHREAA 2. BR, ZATRAIEET LRULF—AHSF 2019 F. 2@ 3 H
AR T RIFE P 2 Ik, RMNT X 18 MNATRIET BROGTHITHE, mEAKMNOELSR TE LK
F, KAHAES50 RZ A T 2020 5, AAELNEARITY, THTRAEA —FZINER. SR, RiEL
EWZFHYTRAFET £, £EETTEELLFLmER,

% —7 &, Venator RAMA ZMGEKOBMAEIEZE T ZH0 TR RN ELFRTE-NDEEHK
Fo mEKAAME, BATEAFLEE, ENTIVABEMNGE P HY, BLHEFAR. £X P, AETHE
TR, FEFRDEY (BHRTUFR) axERK A5, 2R, MARMHMEREZK, £MNEF
BT FFAEAE R B AN B, BRI R R, 2R L&A HBIFE S

Bl: WERLTARBA X B ABAEMOR S EmMEL, AL L0—FF, ARAELERTRRHR
#, ARX R AR —RIEEZAP AR — R eI, TR KRAEA SN 5 R AMEE R %D ?

B RMOALESFEXZ S AATYOF A E, L LBERANKMNGATER AL E P dTFX
B RS R AT R Rt Bl KA R, PTARRBEMAE AR THATRZEMA DL F T,
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€ LIMANBRMNARGIRERAZI T o FUTH LB AR TRAF RN, FFALRRFL bR A A
TR

B: HFWFE R, WELKFTHamEK, FEAME T AREARARSATRSGKFE, E0RA
BRFFAANE TEETD?

L. &89,
Ml EARAmME, A& HWEE R 2020 SF TR B de AT ? IR R AR Al R K A Ao AT ?

B AARRRF WS BAVEASFF L E S T RAMFNAE LK F B89 4000 77 £ T8 R A #A,
BMZRKB X RGP HEEMR KRG L ERE (WRMAFFT L) AX, RALEFHEYZ = K471
S RAZPZ G RMHARALRIE R AL FI Y, MEZFEH ARG, F 2020 F, KMNHTR
B HBERAT F LA, RMNAERX RO L A REEATIZ G & AP SF RN R A S5 ik,
1232 B3, KAMARE ZAT— LT, DML LA Fe bt b R 2P, sbib, KRATAEH
E AR E 1000 7 £ URAKE T E, LHRBGIERR AR ZE,

B : %F Pori, &8 T/ 2019 F422020 FA LA B ML I HEHN., F—£, RFHAF ) Rit4T
ABEmENEI N, RE AT AF LR R T RESEEM T EANRA, B, TR
&R B 45 4 o 8] 38 e EBITDA?

& XF Pori, 2019 SF4&F 89473 6500 7 £ LZE 7,000 57 £, EFaiES&MTA 89X MA4
X189 4000 77 £ WA . KAVE 2019 FMRERK T KH5 T &, MAEHEE, BATKMNOET I 24
Pori 69:& & & 48 K 69 F . KAV T A L b 2 H £ 2019 5454 1.15 ¢ £ vl b, HF X294 1500
T E AR AR T &R T A Pori 345 5 L4897 6. 2020 F, KAV AT S T s & EAS T, &
o At i B, thdh, 4. AL, RAFAE 2020 SFAF X B G A FRLE. B&R, 417
EREA A, KAAE 2020 FARAE G ZFRILE KAVE 2018 F R4 2 11 X 49 2 F KB A R 12K
oA RTARSEAS B L, £ 2020 FHKE RS

B: XTHROMEHEEWT 12%., FFR I EREHRE, £2FHRFT LK GH &P I TR ?

Z: RA 2018 FAMYALARZLHN—F, (TLALRELTHRT K4 6%, 2019 542 R by —5F,
HAVEYIT R, B RIMEAZ B0 093K, RIINGIHZ oo RAVINAHZIE Ao fy —F 2 AR =
e ARAY, XA T B T £ A B AR AR, Q45 AN EFRBR A T e, AR ANEZER
kB TR, PTAR T K EZHRNTHITEFD. 228, ARALR, IAKFHATRLHEMFKE
A P 3REh 49 .

Bl XTHEemMLS, ZLkH5dk 12 A~H EBITDA RSV ?

B BAMHANTF P ITR EEE, 122, KM L, EHAEREFFRT, A=k 53T,
Hem, DR AR, EdPHF—RY &Hi%3RT] EBITDA B8 =402 —, 31 —FFELK
BRI,

M : de RARMVRFREFS & AR89 0k F- 247 38 = 5 AL, RIN&A AN 8% 8% 548 (Net Operating
Losses) T H&AkAL3D?
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B A0, mRRLERTZRZRXPAB, RKMFGEH (TaxLeakage) @93 F )y, HA&M
FEMARRI R E Y 5,

B : %F5 Tronox 8915, A LA3ES?

B K& A KA, RIS Venator £ & 891k E L, Tronox 13 & & 51 4+ 7500 7 £ Ta9ik 4 5%
Bk, BB RMNITE TAH T 2R T AREMAZOE 0, AN ARAEE, &m&&ﬁﬁ&%mﬁ?%%,
VAL B 1 % Ashtabula ) 89 R &, RAVIK AT BOFAR A2 & A ARIEN . RIZ AR FH B2 A
2021 ¥ 3 A.

M: A ES RIH (Lake Charles, 55 &izia) o7/ 4], 50%: 50%) i EIH#LH 74 44 A 3%
B ?

o R, BAVBLLNERRAN BB REEMNE. KIS E5 RN SERE—REE, 2KIAH
FEHR, BRMNEXEHRSHFRIT RAETAEG ~ 8, BABIMEFRALF. 124, ZRIMNERSD
fiR AT ST Y B89 )

Bl: BT RIENSNERRF? L ELEKTFATT E?

B BMAERAAALS KRB0, BRAELE, BT REMHA#TREG P TS, B
s, M ALELZKFR—Z T, BPAERAG = Sk £ HEGOHE PIILEIARITEIK, BRAE P8
B, Rty ELER T EH KFIEMKLE, mEFRERMNGESFRFLEIK. SR, EBH, KNG
S L ERET S, BABRMER P P RA A AR BAVEB N — BT HGEM A E %, JLFAT
BAVKEEARRR T EA T &, I, EAFCEANRR >N, BIEANRDZARG., Bk, &0
KA/ FTEER, LERAERBRMNALEITH TR, FELKPEETEKEEHIKE,

s AR, BIRIAT 1000 7 £ LAY A MALIE . A KT RE 5 ALK ol B ? B F T AR AT AR
m%[li "’ILJ7

Z: B, &XIAHR 1000 7 £ TH P KI5 A KB F N TR
B kA ERS, AIRRMNBRE, ETH0HEREE R Wl TTY?

Z: BT AMRBAMERZF = by K s, ZFEOHETTHRAMGN (Bl T=ZFEXFHNH LA
BEmE, SFZFEFOHETREAE AT EN LR, BiZRARL), XR2KMNA PG, @id
FINT — 20 dns%, RUEMNETHIR ERERL, ZANETR, ENFALEFOEERKR
FHEEZAEIL, SR, BRIMNAFEZEES, EIENE=ZFET, %%m > (LHELZBH) 55 H
Fr¥m, REEZMHYyTHT HZMARRBRENL, BAEMNESE=ZFEGAERA, RMNELABKL
&ﬁﬁ%,ﬁm%ﬁ”$iﬁﬁﬁ&m%%EEFmi%ﬁmﬁ*ﬁﬁ%o&MEmﬂiﬂ%%&&ﬁ
2R T A L3, BAVAASFERZATR, FERART. RALH. RN —AkKEe,
B REAFE, AN, AMNCEEFRTEZZEGRA—LTHESN, MFEH 2200038 40,
REgEmik, RERERBAE, SFREF=ZFAK, TEHEREST 2018 FRMKF. mEF U
%k, BRiAedb £ EAEHEIARERY .
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B: EAEE, NG 2020 FEKTRAEK 20 FE 3% HFNKE T iRk, T A MG E XD, L£
A2

&: BAEMIAHAT. NERKWAERAE, PERH, AZANATHEMN T 15-18 M FAITH. &AM
4815, 2] 2020 4, &AM16938 KHE L5 GDP i —HK . FMAATHLA T HEAL, PIATHL FIKT E
FOEAKTF. EEFRMMIL, KNAAENESLE Ik, BREAMN—AREERESL. FRBBMROK
E ALK AR BRAVF 2 5

Bl: B AT 8] 6938 43 FARMATR SN AR A A Tt 8l £ IR0 &30 7 e 9. AR A MK A XA
B At A7 BINA X LE PRVl S ey iR A @A S ? B A Pori 454tk B dy  AE4EAS, AR A
2018 53t 49 £ 2020 4 % &% B 4% 3,000 7 % T EBITDA & % B4+ A # 69 %o ?

B BT EENR T, AREFHZE, ZMNBARFET BI—AMNELZT, HHZRARRERK
MAST, EANT HEHR. FRHLFSTHEFTALN ). ZE RS e8T LEEMSE), ©
AR EH R 6 454E . 3T T B LA 0 BAR R D], HMAfE, aXkmpyFhPLodft+Fady
N2, BPEEFRAASEGENF S UAFERETHRFRUIERS b E, MNET RS
FEILEPETXR, MEALEPFRAMAMRTH, BAZ P OB REFERGRRIET S, ZTALN
TR A & U E, PR FAT e X s B, SRR mE, KIAA X T AR
KT HELFRE LA, FATRAOFFTLER. mA T Pori, KIAKEMA A0, AMNTEHE RIS
AT hEOHEAM Pori FHA S R, IARFP N BREITOHSZ — KN E 2020 F AKX &
BN A ZARA AL, Bk, BAAARELH A L RA,

AAEEE: £ 2018 F 9 AeYRIENET, KRMEATHRLL LEMCEAHTRIL N A THA, KARiKkF
3000 77 £ L& EBITDA WL & . EAFFRubE, AT LATe92FRI, KAMASFFRERRT T A
K 15 1C£E P8 6000 7 £ 4, XF4E4F & EBITDA JL &Y 1500 77 £ . Ak, &A1 8 A6 &
&, NG ZH 9000 77 £ LA AEIRIF 1500 T £ T, BAT, HMCLTRT K0T, 122, KMNH
S F BN IR B KAV AL 09 22 F IR I MG BAVIN K 6 P IAARMEASAE | B BT AL L A B AT,

B X FTRMGAEYE, ERAFERKGRAALAFTLA? ALRAMETH? LRAZNSHANELRD?
HoR, A 3T RGHE A 693 3% JAE R AT AR &2

B AdEMAREP, RN ZERKWLRCLRIFHEAN, ZRRKELEZ KGN, FHL~Z48
4RI BAK, FTRIARKIETHE, KM 6GI0E KA F F 48 X——X 2 7 e T fE
TR AER

HBE RN E o MmE, RAARZEEFTENEAEBFEL. 2R, FERXKEELXHLF @&
TR\EFS. MAE—FHdL, HARAEF=ZFE, IMNMHAAE, TFHRAMPWKTHFE D
AR AR (RGBT EITNRER) 692K, —2REEZNME. R, KRNT2FE—%P
Hdo 2o B Smszmgie—tso, X 2ARE5i%Tk4E 08, 09 FK&E A B E KAz R
BITAR. RNEEE, THFENAR, PEARFXARVWEERK, RABHTHRA—RIEA—L
A FAKRIE KRS, P EAER EAIATEBERSTER W, B, RIAAPEOEALLZFRES
T T R B A KR
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M : BEmp s E AR L2 ARG HEMBAERN? AT NS THA X EHRHAHERKSG
Rockwood A2 iFa. B AT ST ?

& FIZAA Albemarle =42 T if . A R KA Venator 145 Huntsman 495 # fm—5f
o HHEBRI B F L= E XA A,

AELRFLT, &N Rmeilfad & mpt—R2 B &, BRI, HEmftftk ah DRI R
Al Fek QR AEER T AR S WEIME R TS TEANMARIF 69 = s, & &AL AL R oo
Z 18] H XA ARAFE W REAE  o

Bl: X T AR EBITDA K&, 28l A& A F KA 1,000 7 £ LK EMNR, N&L%iizlk
FPRRTIRS AT, ALLILFFRHTTRS LHFELEA R FETARIL LA LA ?

Z: TEHRERENS, BNESFFZFFRTTIET LR IPEFRIZFGMNE, &0169 B AR
REK ERAMLFE ALY 1500 7 £ LA, AAKMNTEKE T 1000 7 £ To S &R, A+ %]t
CEAAEARARER M, KAVAA BN TR ARWAHFFIHEAF 1000 7 EFLFHRFS DM, AFER, £
FHRILFE, RMNTE T THGH R, AMOKRIZLRY T, 122, SXMNEABREFH L Sa0ER
IMEF, FIR LR ARAH L4546 E T EBITDA 69 SRk X,

Bl: 2FRYAAL S, IR B EAESET, 2019 FHRAL IRV T?

B &N 2019 FAI T AR L B oM B BAT TINEF E. B AT — R HRA S W B, 2020 FF+ X Al A&
P LI R, HAAMIRIA 2020 FREHARL 11CE L, FhrL, BFEEN, KRMNAKHBEHRT
ﬁiﬂ'—io

s FIER| AR R G T % 8%, X LA K I E IR AR ?

B BNV FF L AT HRERMAdbE, S TFEHMREL S, HERK I ZTIRM b EN
R &9 R @2k, mat T FmF =S, 128 TR A 4 E Aol 24T 1 3 R 6945 k.

B : RETALHFEEEHEFTA L SFGHEAT T ARE?

& WwEEMNBEZLSE, KNEHTT UL FAAT. RAVEARIEE G 8 B B 4= K U2 538 35 B AR
FRETAT, 12K Y RA DT A4 AT, @ AR T a8 RAVEH) B SR 08 5 k347 244740

[B: A RAT LR MAE KB EI AL RO THFPE-—RBLEPHRATH MR RE, RAZ
PR R E KIEFACIRANT %, RRBAT EAERX R 2 5] do AT 2 35 AR F L2

Z: BT, &MAEMMERCHXIFAZ P 2 M. KRMNEL—AEXFH, KAN4E1ERMNGH
A Ao B AR E A RN BT T R ZAVBT D N S5 W &AL T Eob & 5 B2 R AR I ho
R HAFmT, RMNAFAAIZ 4000 7 £ TWFTET R BERNTAEBTHL LR, &
H = A& T3 %A ARTHRAL, XRRA . THFEFHD, RATREF THHZI, KRAET
o
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FAVR L F B BANMRK MR RS, BRTEMNEE —®E S, 12X 32 KAVE LRGSR 3T 473,
AERESZMNMA R SEHRAOB T THE, 2 KMlafe P KIh AT REZ LR, fWde EHA
PR EHFHG— 3y, IBEMARRLES T, 12X 20N 4.

B AEXLEY, FEARELN, FREREFITRALET —AIT. REUANA, 2V ELSE T
&, WUBREFEH TR, BH RN LI 7 5 69 %o ?

B BALEATENEATHO Z BRI & BMNOLREITH LR, FLEFHNAXLTES =
ERFETHRG—RE L, RRAA T EL ALY AR THE LR IEH, LLARKO®%EL,
BMBLTIRS R, FRREKEFZVIRE., B2 FT2HR, RAIMABER KRG TELZHORAREL L
Fro RINARXMHEXEULET £, RARNAFRBEGRE LSRRI, 22 —AG4£,

4. BRI

BEEFZSRBANE —. 2RE = RALRRAAR T4 ZAE KK H 57 5 KPRG9 5k & 8 £k
REAaA], #RKEPHEEA, FALT,

5. M=

kAR B R P B, THEREES

6. FXIMELE

R AR R AEA
28] REAEA (002601) FRA—FREF: —FE WA LAEH, —PIEFPRAEFHEF 2019-4-23
A Aa TN REREZ ABEA: BHARY A GKaKE X 2018-8-14
Tk B R PR RZ R O4: AikA#H AA 2017-9-18
) AERAEF] (002601) FERE: RALHRA L, KA AN EE N A 2019-7-15
EAPR I AT KR
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WIATL B EoAIT, BAimmk, FRAFAFIASE FRKTERMNZRFZLFIHEEL CFA it
A, 3FRIELEE, $REF—AFRAMAFR/A, FABNSERS A, BIFR—RFRHFE L
10 &4, Bit#3] FARKAE Tk, 2017 4 7 A he NF SHE R T,

K B M

FRKFAFIAEL, TUELE RS TAZME, 35T L%, 2015 FA2RFL T LTI,
2017 S N A SLE F AT 5P

9 H7 T AR

R ARLIRE 2 IERIAD N EGHF—ALIER AR, PR, KREGIE, FHF0 I A 27T A
AR AR, 5l R KA B L FH CER B L. RRERBATFEEERR, /71 RFEW. BHARRBS
MR AN R L AAFMGEAR )L EART EH, AATRE, ARELFKEREE KRE T 09 BARIEH R
A, LA S )4 AR X

R 16 3T

REAFLREFBAOGE L, AL, BREASRBREZREAE., BATHELT, ANIEAFLRE
B R BIAEAT I F A AR B, THAR, RAHERERAT, FLEFH. RELE O K
B R R, BRI RS,

BOF A R 2 RALAY St B U R MAE XEZR


http://www.hibor.com.cn

DONGXING SECURITIES BNk A TSR IR SN K F MAIT LA TR

@ £ i 3% FXGESTILEE | pao

%30 7 9

AR B RSAERIED A RN S TR S, RAIERIED A RN 8] R B A A RIERE T L3t
M . AAFRIRE F AT AZ &3 KRR T AT IR, &N 8] 33X 243 809 24 Fo 28 M RAE A ATARIE,
B RRAIEFT L0912 B AN R AL E R, AN KRERABGEN, NE, BXFNE, 4
Fo B A, 4R T 0915 8 R E L H M R PTR A 69 5F 32 0 SAEH, 42T F 4R s 89 44T 4% T
R RN FEE LK.

BN 5] BT S £ A T A A AR E P BB BN 8 BT K ATRYE R TR B, T A N A 4R
B B H 4 BRI R AT M 5 R 5 E Rk B LIRS ARE AR A A G FTH, ABH&HT,
FEAT A A AN A TR AT AT X800, B A K Ao 403l . FIK, BiEmhabh & a5 00, LR
S AR AT AR E ) L M A

AR FAR AR TR SR R NAY A PR 81 B P Ao AN S AR B R0 5 P i L, K 2B HA AL B AR 4R
&AL I i A A R R E R RS, bR S, A0 8 TRz T AR RAAUH AL 8 B K Ao dEH%
E P A AR P A AR % R e e AL

17 0 3F B4R R

O8] TR (VAR 300 4540k A AR 40

DARE BB 6 ANA R, 3 I AR T T R AT 3 A 45 R a9 R I AR E L
PR AIEF AR T AR R AR RO B F 15% L L

W7 AR T TR R RO S R 5%~ 15%Z 1] ;

Fobk s AR T AR R AR RO B A T-5%~+5%Z 4] ;

W AR ES TR A AR HOKE F 5% L

Ak TR (VAP IR 300 45400 R #0)

PAREH B 6 ANA N, AT kAR AT T R AT 9 A G R a9 R I AFAEZ L
A AR T R R RO S B 5% L

o AT A R RO B FEA T-5%~+5%Z 4] ;

AR AR T A RAE RO S F 5% L,
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