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BRHAER

O E<EHHE

LR, RN 45 KRR EA 603.9 T F K, IRk 17.3%; 2019 4 R

R 227951 ZRF ok, BRI 114%. Hb, —KRFT R 72.6 7FF

K, KK 8.0%, 2019 4 RitAR R 3044.0 T F 5k, BitF 17.0%; —&% LRHER

AR 268.2 77 F 7 K, IRIE 26.6%, 2019 4 RitAK 9909.1 TF 5K, Bt Az @ —

Blbb 14.1%; Z£&IRT AR 263.0 7-FH K, KL 11.6%, 2019 FRitR K
9842.0 7 FH Kk, EiFEIK 7.6%.

Q BTk

T LSRR AR, FIHIELE . BRI IE M SR E AT
1317 AFF K, F-8.8%, 2019 4F B4t MR EAEA 64151 7 F
F ok, BRI 1.0%, 4Rk 1.29, HEP, —&KmT ERE X Z R @A
161 F7, b 20.3%, 2019 F R4t 3259 FF75 K, BitRE Ik 27.2%,
it R 1.20; —&RT LR MR E A @A 540 FF, HK-24.0%,
2019 4 ZiH4E R 29040 7k, RitREl 6.5%, RitaRik 1.22; =W
W LR AR ERBDAR 616 T F, R 2.6%, H>F R4 E 31877

¥ F K, BitFE-5.4%, ZitaRE 1.37.

O BiRLKz

B IR HATE A M IR EAEAR 927 F 7, 2019 HF Zit R K 49708 7 -F
Tk, BRI 1.2%. ¥ —&®R T EARKERBR 198 7 F5 K, SF7
R K 2719 FTEH K, BitRE 304%; —&KRT LA RZERDMR 191 7
P K, AR 23838 Tk, RiTRI 0.4%; Z£&KImT LA RRE
HEAR 538 TP H K, SRR 23191 Z-FF K, RitFEH-8.1%.
R R AT N B BN EFT @, BIRIETH TR AETRN A 6039 T/-F
F A, F-15.2%, Rl 53.6%, BARBNE 6.2%, 2019 F-F @9 5560
FTEF K, Bl 21.2%, BMHFE 14.8%, REFFHHEMNF-04%., LF, —&
WTAEE TR E@N A 13704 A/ FFH K, FR-51.1%, FRBENHNF
8.2%, 2019 F-F ¥ mm 14349 L/ F 75 K, Fl 9.3%, @ih&E 8.5%, REF
B BN F+0.9%; —KIRTAEL A H-FHR AN A 6165 T/FH K, 3K
1b-38.6%, FIH 72.5%, HARBEMFE 6.3%, 2019 F-F k@M 6358 T/ P75
K, Bl 19.4%, BEMNE 15.2%, REFR BN FE+1.0%; Z 9L TEE A
WP R AR A 3168 T/ FEFH K, I 11.7%, Bl 1.4%, ZIKEMHF
3.0%, 2019 SF-F¥#mm 3709 T/F 5 K, B 142%, GHE 17.4%, K&
F R HREME-1.1%.

PSS

1 €20191123 g3 =47k B4R 45 34K
& PAE, FHRER BRI TAT (11.16-
11.22)% 2019.11.25
2420191116 53 =47k B4R — &R T
AR R DM E R (11.7-11.15))
2019.11.18

3620191109 53 7= 47 0k JB 4R 45 2 BR1L
TR, RHARSEMNF T AT (11.2-11.8))
2019.11.11
4420191102 BHo =47k B 3R & A4k
BHERIL TR, LRI FLDHE
(10.26-11.1)» 2019.11.04
5620191019 B =47k B4R B RE
&EEmik, Twhimn e Rk
(10.12-10.18)» 2019.10.21

MEHEBA: KA
REIHFA: Bz
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B 20 45 IRAEE FARBIIREEIZIR Lottt ettt ettt ettt ettt en et en et 5
B 3: —ZIRTAH B EAR (T TR ) oottt ettt ettt ettt ettt ettt e s ettt e s ettt ae e 5
B 4: —RIRTTAEE AR FRELIZ IR oottt e st n et e et et n et en et s et eneee e eneen et eneneenan 5
T i i e T oo G L a0 N O 5
A 6: ZERIRTANE EARFIIRELIZIR oottt 5
B 7: ZVERIRTTAEE AR (T B T K ) oottt ettt ettt ettt r et ee et n et neen s 6
B 8: ZWILANAE ARBIIREEIZIR oottt ettt ettt n ettt n et n s, 6
T R ey o= 2 = OO 6
I TR B Y = e o4 I E 7 2 2N 6
I S o Iy = -1 = OO 7
B 12: —ZIRT 2T I I ARFIIREL oottt 7
B 130 BRI R T ZE U AR oottt ettt ettt et 7
B 14: ZRIRT LRI FFEFRB)TREL oo 7
I R i oy = s = SO 7
B 16: ZVIERIRTT LA B AR ZRED (oot e et ettt 7
B 17: BIREHAE FL BTN oottt ettt n ettt n et n e, 8
B 18: FIRIEAR B BB BB EEIZIR oottt 8
B 19: —ZRIRTT R HUAE L BEEIH oot 8
B 200 —&RIRT AR B IF BRI BT FEIEZIE oottt 8
B 210 SBRIRTT R L BRI oottt 8
B 22 ZERIRT AR B BN B FEIZIE oottt 8
B 230 VTR IR T A I BE TN oottt ettt ettt ettt ettt 9
B 24: Zv9EIRTT AR B T HIEAERIRAN BRI BEIZIR oo 9
Bl 25: BB HL AT AR oo e e e s ettt r et 9
B 26: BIRBHALZIEFEARFIIRED oot en e n e 9
B 27: —BIRT BHURITIEFUEFR oo ettt 10
B 28: —ZRIRT BHURZIZFE IR B IREL oo 10
B 29 ZARIRTT BB T IZ FUIE AR oottt 10
B 30: ZEIRT BHRITIEFE IR IREL oot 10
B 31 S VTR BB T I FUIE AR oottt 10
B 32: ZWIEIRTT BRI IE TN AR ZRED (oo 10
B 33: BIREHIZAEE I BRI oottt ettt ettt ettt sttt n e, 11
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A 34: BIRBHARIIEE N EIIRELIZIR oottt es et s e s st an e, 11
B 35: —ZIRT BHUR I AE T BB oottt 11
B 36: —ZIRT BHRZAEE MBI IRELIZ IR (ooovoeoceeceeeeeeee ettt 11
B 37 ZEIRT BHUREAE T BB oot 12
B 38: ZEIRT BHURZAET MBI IRELIZIE .ot 12
B 39: Z IR DR ZIE TN BRI oo 12
A 40: ZwEIRT BHAR R AEF MBI IREEIZIR oottt sttt n et 12
F 1 EEIRIEIRTT AR EUE Tl oottt 4
FC 2 BIREHAEILEE T oot 6
FC 3 BIREHLEE AR TN oottt 8
F 4 BIREHIRTIEII TR oottt 9
5 BIREH R T AE T BB oot 11
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1. ERHTHE

ERA, &5 45 mE R @A 603.9 H-FF K, EREL 17.3%; 2019 FZ &K 22795.1 Z-FF K, BitRElte
11.4%, o, —LKIRFTRRE 72.6 7-FF kK, R 8.0%, 2019 F R it R 3044.0 7+ 75K, BRI 17.0%; &Ik
TR 2682 F-FF kK, FREL 26.6%, 2019 FE it 9909.1 F-FF kK, RitFEk 14.1%; Z &R T X 263.0 7 -F

F AR, I 11.6%, 2019 F Rt AR 9842.0 7-F75 K, RitFE Ik 7.6%.

® 1 ERREEETEZER

BHEE BiH  AERKER Wk SERITREX RitEb
b= 12.6 -5.8% 638.5 52.5%
. i 319 22.1% 1252.3 8.6%
B M 20.1 -1.3% 836.1 3.9%
| 8.0 8.6% 3171 24.5%
—%&it 72.6 8.0% 3044.0 15.7%
| 27.3 32.0% 724.4 -14.4%
=Y 234 202.6% 7272 18.2%
HiX 65.3 18.5% 2096.1 33.4%
ARED 338 -17.8% 17683 59.7%
55 56.1 73.1% 1309.8 -8.4%
g TR )| 18.7 6.3% 9254 17.7%
BE 0.0 - 1774 -65.2%
=M 1.8 -49.7% 2417 53.9%
K& 22.0 32.9% 9458 -2.4%
Bl 198 16.1% 909.5 91.7%
A& 0.0 - 83.6 -62.0%
—&Eit 268.2 26.6% 9909.1 14.1%
5 155 19.0% 6749 49.3%
R 14.1 37.5% 486.8 12.8%
BN 7.0 -21.6% 258.0 3.8%
M 1.0 -80.7% 204.1 -43.3%
K 0.0 - 46.7 -74.0%
& 3.0 -15.7% 189.1 4.9%
S 39 79.8% 146.9 -16.5%
BT 39.9 3.6% 11172 63.5%
SIFA 9.1 87.8% 286.0 -15.3%
Bl 25.2 36.3% 0.1 -6.9%
L 52 -50.3% 230.8 0.9%
M 17.8 14.7% 762.0 17.4%
&% 42 19.3% 174.0 -8.2%
FM 5.0 103.1% 259.8 -11.4%
— e %M 0.0 - 80.7 -58.4%
=8 D 165 0.5% 8339 -3.7%
e 107 -5.7% 4555 154.0%
BN 177 49.0% 4526 33.0%
Vi o 94 -5.8% 484.1 -20.0%
ERB 10.7 -10.2% 612.2 -6.7%
B¢ 6.0 22.7% 2131 49.4%
ZM 40 384.9% 90.2 15.9%
BT 143 10.8% 706.8 2.3%
HT 0.0 - 0.0 -100.0%
R 49 131.0% 179.2 -3.8%
PN 22 -19.9% 104.6 -7.9%
HH 33 7.1% 188.3 42.2%
b 41 1.7% 2371 -4.6%
Ey] 36 2.7% 180.1 92.6%
T 46 57.7% 187.2 15.8%
=% &t 263.0 11.6% 9842.0 7.6%
453 &It 603.9 17.3% 22795.1 11.4%
TR Wind, &# 5% 5. IR ISR AT
http://research.stocke.com.cn 4/13 T 45l W B X ZJG 8 o T AR AR
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1: ASEHEER (AETXK)

: 45 i HE R EIR LR

453 AR

700.0 654. 17

555.17
509.4502.8

557, 6535. 1

600.0
485, 510

1514.8
500.0
400.0
300.0
200.0

100.0

09/0609/1309/2009/2710/0410/1110/1810/2511/0111/0811/1511/2211/29

4538 AAR

60%

40%
20%
0%

Q
—20‘9?\'

-40%

— 7Ll —]'5] 19

TR Wind, & 5% B . ATREAF AT

5 3:

—SEWTHEER (AFEK)

TR Wind, &M 5% B . A ESHE AT

: —Eel T iH B E AR FIIA L R

R
800 - 73.9 71.4
70.0 162.2 60.7 60.6
60.0 -
50.0 -
40.0 A
30.0 A
20.0 A
100 A

74.17

72.6
66.9 67.3

09/0609/1309/2009/2710/0410/1110/1810/2511/0111/0811/1511/2211/29

—HIRT

©

Q

>
)

— 7Ll —]T;] 139

FH R Wind, &¥ 5% B . AR ERAFT AT

TR Wind, &H5% B . A ERSHEIPT

B 5: Z&WmHEEER (FEFK) 6: “&iThHE R FEIFELIEE
=R S HRT
300.0 278.5 280. 5252 ; 268. 2 80% -
250.0 ' 60% 4
194, P05 F10- 2118 %
200.0 zz;
150.0 0%
100.0 _20(@%@
500 '40% 7
-60% -

09/0609/1309/2009/2710/0410/1110/1810/2511/0111/0811/1511/2211/29

e— T L e— ) L

For R Wind, B3 ET B . WRIEATRFT

FHRIB: Wind, 255 5. WRIELAFTHT

http://research.stocke.com.cn
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7: ZH&HEHHEERR (FEAFK) 8: =& HEmMEIRLIGR
EUY Ev Y

3500 302. 8 gg:f ]
300.0 258, 263.7 265.7 263. 0 T
2500 |22 4252 230 g )y @32 2357 40%
' 205. 1198, 9 30% A
200.0 20%
150.0 10%
0% -

100.0 _1030’\@ S >
50.0 -20%
-30% -

09/0609/1309/2009/2710/0410/1110/1810/2511/0111/0811/1511/2211/29

—}Ktt —]T;] |14}

TR Wind, & 5% B . ATREAF AT

2. it R

o T LB E EAIER, LHAIEILE — R, BRI T AR ERBR 1317 7 -FF K, FK-8.8%, 2019
F R AR ZAER 64151 B-FH K, BRI 1.0%, Kk 129, L4, —&K3RT LA ZRER 161
77 7, IRE 20.3%, 2019 SFRiHEE 3259 A K, RitRIb 27.2%, RiHAER L 1.20; =& £ A AR R AR E R
mAR 540 7 77, RH-24.0%, 2019 F RiH4EE 29040 77 -F 7 K, RitREI 6.5%, Rit4ERIL 1.22; Zw@&3R s LR 4
FAREREAR 616 7 7, HI 2.6%, SF R iR 31877 7-F 7 K, RitF-54%, RitaRi 1.37.

® 2: AEEHEMERL

2L R 3K S AR SERITRI iR EL

IAEE SERHEN RKitELL

B FR

—% 161 20.3% 3259 27.2% 2719 1.20
% 540 -24.0% 29040 6.5% 23838 1.22
=M% 616 2.6% 31877 -5.4% 23191 1.37
it 1317 -8.8% 64151 1.0% 49708 1.29
FHRR: Wind, &M BE 5. HFRESFRAT
B 9: AEtHMEFAER 10: B THHENEFNERREIAL
EELE: b AR
2500 - 2272 1000% -
2056
2000 -2001 1782 1671 17901759 800% 1
600% A
1500 A 200% -
1000 A 200% A
%00 1 O%Q- RGN BN N B AN IR RN
2097 O @ @ @ QTSN
0

— T e— )

09/0109/0809/1509/2209/2910/0610/1310/2010/2711/0311/1011/1711/24

FH kR Wind, B LKA, HHIELSFRH FAtRR: Wind. ¥ B LKA HFFIEAFLHT

http://research.stocke.com.cn 6/13 T 45l W B X ZJG 8 o T AR AR
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B 1. —Z&mm bt r#imR B 12: —gEm ity RAEmRRERL
— R IR — IR

800%
600%
400%
200%
0%

-zooazﬁ\\\' @\Q% u“\\% @\(& @\ﬁ? @\\\' \Q\\ K @\ﬁs \\\SJ N \\\q'

09/0109/0809/1509/2209/2910/0610/1310/2010/2711/0311/1011/1711/24

—— Ll — ’T;] 114

TR SRR, Wind, FE KA. HHIEAFEIT

FARB: Wind. +E LKA, FHRIEFFL T

5 13: Z&m it ERER & 14: Z&EH it ERmREIRL
—HAT e
1400 - 1261 500%
1200 - 400%
1000 - 300%
800 1 200%
600 4 100%
400 1 0%
] 2 o S N > Q A
200 _100(@\6 Qo’\B Qq\\, BQ\’\/ Qo,\’ \Q\Q \Q\\ \Q\'\; \B\V \\\Q \\\\ \\\\ \\\’\/

09/0109/0809/1509/2209/2910/0610/1310/2010/2711/0311/1011/1711/24

— Ll — ";,] 114

KRB Wind, FE KA. HHIEAFRIT

B 15: =i it gt A mER

FHRR: Wind, FE KA. HHIEAFLIT

B 16: =gt SN EmREI L

=R IRT
1400 - 1255
1179
1200 - Lorg 1066
1000 - 927 g7g 895 886
800 -

601 616
600 -

400
200

09/0109/0809/1509/2209/2910/0610/1310/2010/2711/0311/1011/1711/24

=R
2000% A
1500% A
1000% A
500% A
0% -
- q&?\u_ QQ\QOO @\\6 Qq\”?' @\’\9 \Q\Qb \Q\\“’ \Q\'\P \Q\nﬁ\ \\\S’ \\\\Q \\\\’\ \\\’\P

— I L, em— ] L

FARB: Wind. FE LKA, FHRIESHLAT

KA B Wind, FE LKA, FRIEEAFEAT

R BN @, TR LB D YN 4619 TR F K, ULw B HHEMIH 4700 TFF K, FRib-
0.6%, Rt 27.1%. Hd, —RIRT AL LA TN 9815 /P75 K, EvBE-FHbatk@n 12540 T/-F 7 K,
HR-6.8%, FIF 6.9%; —KIRT LR LM @M 4757 FU/F oKk, YL B3R ta @M 5028 STk, IRk
-1.7%, FlE 6.9%; Zva&IRT AR LB AR N 3163 TFF Kk, LA EHRIBEEN 2976 TFF K, Fk

2.6%, R 1.2%.
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® 3: AELHEREEHN

AR LIS M

AT P B SRR E Y

IRELIRE

[E EL i

—z% 9815 12540 -6.8% 6.9%
% 4757 5028 -1.7% 6.9%
=4 3163 2976 2.6% 1.2%
it 4619 4700 -0.6% 27.1%
Pt kB Wind, &3 58 B, WHIESFT AT
E 17: BTNy B 18: BEEHEGRIHEE RN R R LR
TR B YR AARIL 9 B - 35 R BN B B 3G ik
o0 5500 - - 35%
] 5916 6177 5000 | i ggﬁ
6000 4500 - - 20%
4946 4750 4760 4000 - - 15%
5000 L 10%
3500 | L 5%
4000 3000 4 L 0%
L 5%
3000 2500 E oo
2000 2000 T ] -15%
1000 QQ\Q\ Qq\b% QQ'\\‘) Qo’\w 60’09 \Q\Q‘o \Q\\% \“\wQ \Q\q:\ \\\Qﬁ) \\\\Q \\\\/\ \\\r\?
0 — A e—7] L
09/0109/0809/1509/2209/2910/0610/1310/2010/2711/0311/1011/1711/24
FHEFR: Wind, FE KA. HRIELFRTH FHEKR: Wind, T E LKA, HFIELATH
B 19: —Zigh it 20: —ZRETHhEA R IHERZIRN R E L H#EE
— R I — 2K PR T UL V9 B - 34 AR AN AR Bl 3G ik
20000 17703 18629 18000 100%
18000 16000 80%
16000 60%
14000 14000 40%
12000 12000 20%
10000 10000 0%
8000 8000 20%
200 w00 ] ' .
5 0 © > N N A
2000 FSF TP T @IS
0
09/0109/0809/1509/2209/2910/0610/1310/2010/2711/0311/1011/1711/24 — T —]
FHRR: Wind, B LKA, HHIELFRH FAt kR Wind, ¥ E LKA HEIEAFRPT
B 21:. Zgim i EmE N 22: ZEETHEARIHER RN R E L EE
R R T e . »
e R 9 3 SRR AR Rt i
9000 7 7663 0
8000 6500 - - 500@
2000 6000 - L 4004
5000 5500 3004
5000 2000 ioof
4000 00 | [ 0%
3000 3500 - L 130/
2000 Bl
1000 3000 T 20%
o ) N
0 R RO R ORISR
09/0109/0809/1509/2209/2910/0610/1310/2010/2711/031/1011/1711/24
— R R b

FA KRB Wind, F B LKA, FHRIESHLAT

KA B Wind, FE LKL, FRIEEAFEAT
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5 23: =M&Hm i NEREN 24: =MUINTHE R R iR R (A R R L 1R
=R N AT iy 1
KT 2R A T H R AN ] M ik
6000 -
4860 4000 r 20%
5000 1 3500 I 1(5;;”
o 0
4000 ~ 3000 L 5o
3000 2500 L 0%
L 5%
2 -
000 2000 L o
1000 A 1500 +—— . . . -15%
- S S YV o) o > Q A > Q A ™
0 @\Q @\Q RN @0' @\q/ \Q\Q & & O \\\Q NN \\0’

09/0109/0809/1509/2209/2910/0610/1310/2010/2711/0311/1011/1711/24

—vi_érk‘jﬁ\“?ﬁ — 5] Ll

TR SRR, Wind, FE KA. HHIEAFEIT

3. bRk 3z

FARB: Wind. +E LKA, FHRIESFL T

BRI WAL S B R AR A @A 927 7 7, 2019 F R M 49708 7 -F7 K, RitREIb 1.2%. H ¥ —2&%
TERARRERADA 198 TR 5k, SFRIFRR 2719 T-FH5 kK, BitRE 30.4%; —&KRT LR RZZREA 191
T FF K, SFRITRRK 23838 - F A K, RitFI 9.4%; Z&IRT LA RZATR 538 7 FH K, SFRITARR

23191 ¥ H K, EiTFH-8.1%.

® 4: BEIHARZEAER

WHEER BRXHMNERER IREE SERITHR FKitREEe
—% 198 656.2% 2719 30.4%
—% 191 -21.5% 23838 9.4%

=% 538 83.2% 23191 -8.1%
it 927 64.8% 49708 1.2%
FAHRB: Wind, 230 5% B, #HRESFRAT
B 25: B ZEFAER 26: Hi AT ENEREIFL
AR 5 A
2000 1835
1400% -
1288 1338 1200% -
1400 1299 1282 1000% -
1200 1071 1103 800%
1000 600%
800 400%
600 200% -
= =
0 -ZOOK&\Q @\6’0 @\\" QQ\“T’ @\'\9 \B\Qb \Q\\“’ \,\\\W’“ \Q\“:\ \\\@ \\\\“ \\\\/\ R o

09/0109/0809/1509/2209/2910/0610/1310/2010/2711/0311/1011/1711/24

— [5] e

KA IF . Wind. FE LM KA. HFHIELFRAT

KHRIB: Wind. FE LKA, FHIELFRAT
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27: —RWHEMRZEAER 28: —Z&ilm ARz B HERE L
— K R — IR
400%
300%
200%
100%
0% r .\J : — : /
2oy ¢F ¢ ¢ o & V@ @ ST
i -200%
09/0109/0809/1509/2209/2910/0610/1310/2010/2711/0311/1011/1711/24 — 5] LU
FTARB: Wind. ¥ B LKA R EFHL AT FH R Wind, T E LKA, FHIELFTH
29: —Z&WHEMRZEATR B 30: —ZimEtmizEfmRESE
SR SRR
1200 100% -
80% -
1000 60%
800 40%
20% -
600 0%
-20%,
400 _40%9\_ S
200 -60% -
0 -80% -
09/0109/0809/1509/2209/2910/0610/1310/2010/2711/0311/1011/1711/24 — 5] L
FoAtkR: Wind. ¥ B Lk e. HEIEFFLPT Fort kR Wind, B KA. W ESF LA
B 31: ZH&WmEtmZEAEmR 32: ZH&WHERZEAEREFLL
Z&IRT Z R
1200 1050 1400% -
1200% -
1000 1000% -
800 800%
600% -
600 400% -
400 286 293 200% 1
0% T— T ———
200 200%S @\S" @\\6 @o?' QQ\'\?‘ \Q\ab \Q\\“’ \Q\«? \Q\'i\ \\\6’ \\\\° \\\\(\ \\o?‘
0
09/0109/0809/1509/2209/2910/0610/1310/2010/2711/0311/1011/1711/24 — 3] L
FAt kR Wind, ¥ E LKA, LS FA KRR Wind, FE LKA, HHIESFT A

R AT NEENFE S @, BIREDARFHRAABN A 6039 T/ FH K, FHk-152%, Fl 53.6%, %
PAMNE 6.2%, 2019 HF-F @M 5560 T/ FF K, Bl 21.2%, BENE 14.8%, REFRHBENF-04%. £+, —
KIRTAEE R T @M A 13704 /T K, FRI-51.1%, BHBENFE 8.2%, 2019 F-F @M 14349 7T/F
IR, Bl 9.3%, BNFE 8.5%, BEFRIEMNFF09%; —LKIRTES AT HRIAEANH 6165 T/ FH K, K
6-38.6%, Fltb 72.5%, EARBNFE 6.3%, 2019 F-FH4EEMN 6358 T/ FH7 K, Bl 19.4%, HNFE 152%, KEF
Bl 21BN F+1.0%; = W9 RIRTAEL R 3T 3 R @ N A 3168 T/F 7 K, TR 11.7%, Bl b 1.4%, EAREMNF 3.0%,
2019 4-F 3@ 3709 7T/FF K, Bl 14.2%, HHE 17.4%, 5555 HEMNE-1.1%.
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* 5: BEWTMARIREE M KR

WhFR HEf IALE @t
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