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HUA CHUANG SECURITIES

iEF R R AL
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ARMASEIRE S, O LRE AR EK

a

— B W 3 E

R FEH TR 1.48%, SaHrPE 300 383 0.2 N B 5.

BEREE
BARAEHNAIEZREH, B LRABXEEK, KBBLSE Y E AR A
KB B R IR 42.06 TTIAF, FERI T 3.9%, ko, BAFRILEM
70.06 TIAIT S B IR T 88 0.1%, 5 W $LZ A 68.16 7T/ T, B3Rk EH 0.3%,
A ERE AN 971 I, BRI T2 5%, @480 19.9 TIAF, BRI T
% 3.3%., BAVAK, EOHENFERE G S TR LYW OFRILEFHIE
BREEEE, AP BAREAIE, O11 A 30 B¥Hxs (A, @,
AH. Hd. B EH) FERFEXKE, BRI P e TikEL
11 A 30 BZ AT H¥A % AEE P-4, Qv AR, #HERNFLLHAH.
KB (11 A 30 B ) AW ibskm s, BB ABNH%RE 32.80 T/l
o, BER Edk 0.1%., MR SEMNSEEITEAH T, Fhxy EEml
R EH, MENTESTI R, BMAEZ A EREX, AT arEmatdk
gk, MitETEHNEALAAR DR, SHEMRIFE VL 2 2021 F.
11 A 30 B2 E T4 L ITHELNEH, BS5RaEEPALESN LIRA “&
RABIR AR A FTHEGHI, 28K LERAKFIEE, HRTEET EE
TR MR A TG EALE”, R, TIAERIEER A, AR T
HkidF, FREFEL2NGANK. AR XK, %=k L EAL—
B Ek.

10 A T &) ARG M KSR 7 @ 5 rm AR AR FaAT L. —F @, FRh P AME
MM BB EITH, Z UG R R K, RN KB ARt —
K, F—7 @, MAEFEREHOITHRE, KERAERTRE XY KRG,
TR R, TEEH. BTN ERH, KABLEFER P ik R4,
EAVFE, 2020 8 KA AR Ry EFRAL B A2 S 551X 3] 2200 7 k.
2000 7 3. 1100 7 3k, st iz KAy (4278 300 12K A8 T4 ) k34714 7,282
L, 4By 9,385 T, EFAL 3,245 T, Hh LR SIEEBA 64%-166%
LRRER], ARRRER, RMGLEIEH AR RAMRE,

BB HEREEES, SHMESEEA

2019 4% 47 A (11 A 18 B-24 B)XFRGEMHA4& 77.01 T/E, IRk B3k
1.1%; KRR G4 5 110 £, B IR TRk 18.1%; /& =K Ar 28 442 94.64
T A, AT 0.6%; B &R G4 589 54, FAIR L 0.1%. A
F G P R A4 12800 T/ek, EREL K 2.65%:; B B WL & B 4 283 44 8.8-9.5
SUIF, FRELEE 0.1-0.3 T/H; EAMA4 4.98-5.08 7T/, FRELIK 0.3 T/ .
2019 4K A AP B 3B A AT 100 B A, RFAARFRAAL . RKFRFF
XM A2 4L F 2014 Ak Fn, 12 RFRE G4 B4 T 2014 SF Ak Ak4z, A
A JR 5 £ i AR AR E RE AR R AZ S B A, 2019 F ARG G N5 7 e
WA, B MHE . 2 MBI ST S, BBRIE RS, ik
8 R ARk

EIFBEMRTALAEE, AKX EBREZTNES

18/19 M E A AH¥E 5 1.79 1278, FILL T 8%, 10 A vik T 7~ B4 A
AE A F IR €0 19/20 M EFRAAE & 2935 Fed, Bl b E T B 19/20
MEETAAE 73 2930 ek, Bl KA 14.6%, AR EAGREE 1490 Tob, 45
18/19 # & T & 15%; Z&E 18/19 EFRA4E = & 1350 Hok, Rl T 7%;
2019Q4 A £/ B = Fezdiil g, BFENHZFALARE, FEE
W PHAFuit 19/20 #EAE 4~ 5 1015.25 Heb, %3 18/19 #E R~ 5%.
KM, EREZZ AR, BITARL. 0 RFAATBEFLT, BAE
M RAGFHE B R A L FHidd,

KR T JERAE; A LR RETL; BRI,
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B P RB KA R RAEAEN R FEFEARIZ oottt 18
T A TR TE T FA i bbb 35

GEWE AT AL ANE AT EI L S AAE R T JEMIAST (2009) 1210 5 2



RNz

HUA CHUANG SECURITIES R AR (20191125-20191201 )
ERB R
A& 1 2016 F 1 A 245 RIAIRE G PR 300 Fo T D ARZE A FEFEE oot 5
A 2 2019 55 ELSEATLRIKMEILIL (R T E ) o 5
Bk 3 RUEBIFEKEKIEITT L IIR (F TR ) et 6
Bk 4 RUABIFERIEKIGE T L FIER (F T E) oot 6
T L g 2 2 L OO UTRTTT 7
A& 6 RILPEFPBAHE (2010 FZ A%, Fl) e 7
Bk 7 REFEAIZT B DA (2010 F 24 ) oot 8
A& 8 RIBAAAT PR 300 L (2010 FZA% JA) oot 8
BA 9 CBOT ERITM AT oot 8
Bk 10 PE BRI TN AT B oot et ettt ettt 8
B& 11 CBOT KEIITMN AT T oo 9
Bk 12 PER ZIL TN A LT oottt ettt ettt 9
B & 13 CBOT Z AN AT T oo 9
Ak 14 I 2 R 232 TP 9
Bl & 15 CBOT D E AT AT oo 9
Bk 16 AN 23 2= TR 9
B & 17 NYBOTLL FABIIGIEEMN AT B oo 10
BA 18 GABIL M AT TN AT oo 10
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B 20 ARFEILGENATARTEIN T LE TN AT oo 10
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BIA 23 BEAREEAE T oo 11
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HUA CHUANG SECURITIES R AR (20191125-20191201 )
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Bk 43 BEBEFEGIEBFEFIE oo 14
Bk 44 BEBEZGTETFEFE I oo 14
BIRL A5 BB B BEE AN oo bbbt 15
BIA 46 ZE B HEE N oo 15
Bk 47 BBEHES . BLBIEMN AT oo 15
B & 48 BUA B TLBEE AN AT oo 15
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HUA CHUANG SECURITIES Rk AR (20191125-20191201)

—. LAATIEER

2019 FAnE A, RkAE (P77 ) F54 LK 43.04%, 7K 300 #4548 Lk 27.17%, o 454 Bk 21.73%., 2019 4
M EAHSRRIELE R T 28 /NFAT b P HEL % 345, ER(11 A 25 8 £ 11 A 29 B R4 &( % 7 )53 F 2% 1.48%,
PR 300 #5435 T 3% 0.55%, F /MR35 T % 0.86%.
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HUA CHUANG SECURITIES R AR (20191125-20191201 )

A&k 3 Rbmkpggk@iT+L7% (P50%)

72k 1% (%) #ie (L)
B k& A B B k18 P& 52 AR &N 52 RN
1 MRFL -4.58 14.66 7.24 5.63 6.36 5.60
2 STXR% 3.05 10.66 19.47 1.35 1.35 1.30
3 TR -1.60 9.47 1.28 5.55 5.98 5.41
4 + EBEA 0.00 4.77 2.31 2352 23.90 23.20
5 STE4 1.40 431 9.00 2.18 2.19 2.14
6 BT H 1.49 4.20 -8.70 2.73 2.73 2.66
7 R 4.63 3.70 0.51 5.88 6.18 5.54
8 ARSEH 0.75 3.08 0.15 6.70 6.73 6.64
9 LY -1.59 2.83 -3.29 6.17 6.25 6.12
10 RS -1.32 2.74 -4.09 3.75 3.82 3.68

HHEE: Wind, FEe)7ER

Ai 4 RABkFRKBET LR (FHHE)

A2k 1 (%0) #HA ()
o B A k8 BN 52 AR&EN 52 FIRAAH
1 R AW -0.12 -6.82 -21.88 16.25 16.32 15.93
2 o R -1.85 -6.66 -22.78 12.20 12.55 12.08
3 HR Ay -4.09 -5.65 -11.88 86.80 91.00 85.90
4 A -2.43 -5.60 -20.27 5.23 5.35 5.17
5 MEF -2.17 -5.49 -23.73 7.23 7.38 7.16
6 BEAY -2.27 -5.45 -10.10 24.13 24.85 23.90
7 A2 -1.58 -4.37 -6.75 20.57 21.20 20.31
8 E BRAK = -1.90 -3.95 -13.78 4.13 4.20 4.05
9 LX) -0.90 -3.89 -8.70 18.79 19.06 18.68
10 F RAPL -3.26 -3.84 0.12 8.01 8.28 7.95

FE I Wind, JEeiEA

=\ &

2019 4+ 11 A 29 B R A3k 23t PE =23t PB 254 36.93 #= 3.61 42, 1 2010 #F £ AR L3k g3t PE =463+ PB
8 ) B R A 57.29 42F 3.76 42 R oALAR ARz A PE A2 PB 43 A4 1.11 1842 1.44 1%, Jh £ 31845 % A 1.41
142 1.011%; RALARIEAART )7 IK 300PE = PB -5 A 3.17 4242 2.58 42, i L 3¥ME 53] 4 4.63 1542 2.20 12,
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HUA CHUANG SECURITIES Rk AR (20191125-20191201)

BE 5 R LEEASRE
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FAEEF: Wind, FEg)iEA

Bk 6 RILPEAPBAHE (2010 F£4, A)
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FAEE R Wind, ZEe)7EHK
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HUA CHUANG SECURITIES Rk AR (20191125-20191201)

A& 7 RABARS P HAEE (2010 £ 24, ) A& 8 RABAAPIE 300414 (2010 FE4, A)

KA APE L kadnsd DB 10 —— LA R 300PE —— RARRHP E300PB - 35
9

3 30
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; L 25

2 6 k20
5

L1
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1 3 F 10
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L os
1

Y 0 00

20100115 2011-05-27 2012-10-19 2014-02-28 20150703 2016-11-18 2018/3/30 2019/8/16 20100108 20110520 201210-12 20140221 20150626 2016-11-11 2018/3/23  2019/8/9

FAEEE: Wind, HE4)iER FAF N Wind, 2E)ER

=\ 7L —R#E

(—) MBRE &
JB B ERILEM 1930.21 /b, IRLLEK 0.4%, FlrbEk 2.2%; K ZILGEA 3499.47 Ulek, FbdF-F, Rk 2.2%;
.44 3062.29 7Ulek, IRbbEk 0.9%, F)HLEX 6.5%; A& 2402.22 7T/, FRHLEX 0.2%, [F)rbEk 3.6%.

J{| = CBOT E RN 362.5 £0/iH X, IRHEE 1.0%, Rk 1.7%; CBOT /s & HAG I EM 526.25 £ 45/
KH, FRrbik 2.2%, Flrik 5.8%; CBOT K2 HAGIKEM 882 £ 4/ XF, IRILEK 2.5%, F) ik 0.7%; CBOT &
BTN 293.7 £ 5 /4ank, R 1.9%, F) Fb#k 3.9%; NYMEX 454 65.81 £ 5+/# , 3R bk 5.7%, [ bz 15.5%;
NYBOT11 5 R#4% 12.78 £ 415, 3RLLiEK 0.5%, [k 3.5%.

A& 9 CBOT XM ALE A& 10 BARRARNAHE

——CBOT &% 7RI
900 3000
800 2800
700 2600
2400
600
2200
500
2000
400
1800
300 1600
200 1400
2013-01  2014-01 201501  2016-01  2017-01  2018-01  2019-01 2013-01 201401 2015-01  2016-01  2017-01  2018-01  2019-01
HAHAM: Wind, 2E€)7E4K HAHF IR Wind, ZEe)iERK
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HUA CHUANG SECURITIES

B4 11 CBOT Xa#HHKMHAHE

KAk AR (20191125-20191201)

A&k 12 BAXZARNASLE

—CBOT k&
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900 A
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2012-12 2013-12  2014-12  2015-12 2016-12  2017-12  2018-12

— BAXZARH
5000 1

4600 4

4200 4

3800 A

3400 A

3000
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01

FAA: Wind, e)iEA

B4% 13 CBOT AR HALE

FHE N Wind, ZEEYiER

AR 14 BAZHRARNALE

——CBOT Z.#

200

2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01

5 7 2 AL
5000

4500

4000 A

3500 A

3000 A

2500 A

2000
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01

FHE IR Wind, ZEEJIEHR

A& 15 CBOT ‘M &HARHASLE

FHFE R Wind, FEeyiEA

AR 16 BANZARHALE

900 - ——CBOT 4%
800
700 4
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500 A

400 A \\

300
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01

RRAE S e
2700 -

2600 A
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2400 A

2300 A

2200 A

2100
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01

AR Wind, FEeyiER

FAE B Wind, FE6)iEXK
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HUA CHUANG SECURITIES

KAk AR (20191125-20191201)

W& 17 NYBOTI11 S#HAMKEN £ 4B

A& 18 aRAXNFHRINLLE

25 A

20 A

2013-01

—— NYBOT115 #;
7500

7000
6500
6000
5500
5000
4500
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3500

3000

— APBARMN-AT —— AR AN

2014-01 2015-01 2016-01 2017-01 2018-01 2019-01 2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01

FALE S Wind, ZEE)iER

A& 19 NYMEX LR LEENAHE

FHEE G Wind, Fg)iEAK

AR 20 MERKNAARLRRNLEFMASHE

100

95

90 A
85 1
80 A
75 A
70 A
65 A

60 A

55

2011-12

——NYMEX# 7

20,000

10,000

25000 -

22500 -

17,500 4

15000 A

12,500 A

—— AR —— AR I

42

201212 201312 201412 201512 201612 2017-12 201812 201301 201401 2015.01 201601 201701 201801  2019-01

FAEE R Wind, ZEe)7EHK

(=) 5804

B HBNE, KESEEINZTARHYNM 32.18 UK, IR T3k 1.86%; EHNIEE, KB NE2EAFHEMN
#7774 FUINT, B EREG_EK 4.0%), ) bb B 3K 257.8%; A JB] 5 4 E ¥ 4R bb 15.52, JB] SR T 2% 2.8%, ) bbb ik 141.4%.

AR E R E, B B LA B S G 04 8.8-9.5 U/, BERL T3k 0.1-0.3 /U/A; B B WL A XS 38444 4.98-5.08
SR, JBER Lk 0.3 T,

FAH AR Wind, F€/ER

2019 4% 47 (11 A 18 B-11 A 24 B)XERGE M4 77.01 IE, FIRk L3k 1.1%, Bl Lk 43.8%; AR
W45 110.00 7 &, BRI T K 18.1%, Rlbb EHA 27.7%. £ 7RI 542 94.64 B &, BRI TIE 0.6%, Rkt
A 25.7%; JEEARRFEA A2 58.90 A, IRk EIF 0.1%, Rk EAt 24.8%. f£7F AR 1569.49 F £, F
R T 0.7%, Bl EFt 4.9%; J&& XAERAF 442 968.58 7 &, FIR T 0.1%, [ EF 5.2%,

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5
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HUA CHUANG SECURITIES Rk AR (20191125-20191201)

A& 21 2BHEEEA A& 22 1PHENARAER

. — i —
5 -

90 1~
40 4 80
35 4 70 A
30 4 60 A

50 A
25 A

20 1
20 A 30 A
15 A 20 A
10 10

2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01

HAFRIR: P, FE)7ER HAHF I SRR, JEE)EX

A& 23 RABLALHE B 24 ST RIAA)A

— AL N
—— ST SR AAA) IR
12 4 3100 -
1 2600 -
10 A
2100 4
9
1600 A
8
; 1100 A
6 600 4 M\
51 1m/\\~ﬂ PANEIVAN f\ PEAN
4 2011-12  2012-12 201”}1&2} 201412 2015-12  2016-12 2017 201812
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01 -400 -
HATARM: FHP], FEEHR FAF S Wind, F6)iEAK

B& 25 B%aKEHFAFNE A& 26 HEAFAHASE

— A aRLERAAE — AR
3600 A
3.4
3100 4
3.2
2600 A
3.0
2100 A
2.8
1600 A
2.6
1100 A
2.4
" /‘fVM /\/m/\\rﬂ
2.2
100 4 N A ™
Y J v
2010-01 2012-01 ZOIM v 2016-01 2018&1{1 2.0
-400 - 2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01
AAA I Wind, FEEJ7E R FHI: BHF], iR
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HUA CHUANG SECURITIES Rk AR (20191125-20191201)

Bk 27 XEREGMBALAER A&k 28 XEREWLHE

90 4 140
80 A
70 4 120
60 A
100 A
50 A
40
80 A
30 A
20 A
60 A
10 A
EssigsesSdgsEs S EE28p5c-808sEc038E2388 08832283
SEESSSZEREEEZC BEREC S I I T
R LELERLLELLNE S SEXXX3~3RRR3YRR3RRY53533YR8R33Y338R&%
P3 A~ ) 3 = P A " .
HAFRIR: Bl R E AHRR: BARAYL, 6/

W& 29 AFARAFEEZE B& 30 E&ARAFFEELZE
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50
100
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90 C‘
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80 D~ .
7 V \ 20
70 10
60 0
1.3 5 7 9 11131517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 13 5 7 9 11131517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
——20194 ——20184 —— 20174 20164 20154 ——20144% 20194 ——20184 —— 20174 20164 20154 —— 20144
AR AR RA S, )R AR BRRH D, Ho)iEk

A& 31 EFXBRAGELE A& 32 EB&EXBERAFGELE
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\/\,/ o \/’ ‘/_\V\’\ 1000 M A W’_\
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///’//_—_—ﬂ\/,‘_——~\\/r_/ﬁ\/ 900 -
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13 5 7 9 1113 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 1 5 9 3172z 25 29 33 37 41 45N
——20194 —— 20184 20174 20164 ——20154 ——— 20144 —— 20134 — 20194  ——2018%  ——20174 20164 201546  ——2014%
R £ % A K Rkl E s, A 5 A S
FAH RN Bl RS, FG)iEHR FAH RN Bl R L, ) iER
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HUA CHUANG SECURITIES Rk AR (20191125-20191201)

A& 33 BaREENELTHE AR 34 BEuHbLyE

— EFRFHMA Y — EFRFHN mE
14 - 10 -
13
12 91
11 s 4
10
9 7
8 A 6 A
7 5 |
6 B
5 4 41
4 A 3
3 4
2 2 7
1 14
0 0
201301 201401 2015-01 201601  2017-01  2018-01 201901

2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01

FAEEE: Wind, HE4)iER FAE R Wind, E4)iER

B4k 35 AFAABEIERBHH A& 36 a&B%I=RHHN

— PR EE R — &G EFRHMN
14 19 -
13 A 18 A
12 A 17 A
1 16
10 15 4
9 A 14 A
g | 13 A
12 A
7 4
1
6 A
10 A
5 )
201301 2014-01 201501 201601  2017-01  2018-01  2019-01 01301 01401 1501 01601 01701 1801
FAFA M Wind, Fe6)iE4 HAFRIE: Wind, ZEe)iE%

AR 37 752" REGH B& 38 JLFRMEHKENE

—_— <35 2 7. .
R o sk b e &
19 - 12 4
1
17 10 4
() 4
15
8 B
13 4 7 A
6 4
1 |
9 A 47
3 B
7 2
2016-04 2016-10 2017-04 2017-10 2018-04 2018-10 2019-04 2019-10 2013-01 2014-01 2015-01 2016-01 2017-01 201801 2019-01
HAAM: Wind, ZEa)iERK HAAM: Wind, ZEe/iER
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HUA CHUANG SECURITIES

Bk 39 AHRIAF)E

KAk AR (20191125-20191201)

A& 40 WWHRIEA)HE

— WA IR A

— W R AR

2018-01 201“—01

©) -

FALE S Wind, ZEE)iER

BAR 41 xAAL (XY, Pi&8) HEEHE

FHEE G Wind, Fg)iEAK

AR 42 ARG (L8, 5F48) ML HE

— kA Pk
14
12
10
8
6 \
4
2

0
2013/04/01  2014/04/01  2015/04/01  2016/04/01  2017/04/01  2018/04/01  2019/04/01

— i B,

14

2

0 T T T T T T
2013/04/01  2014/04/01  2015/04/01 2016/04/01 2017/04/01 2018/04/01  2019/04/01

EARIE: AHA, S0k

A& 43 BREFHEEFAYE

HAFRIR: FTRP], FE)7ER

A& 44 SREFEHTTEALHE

RS SRS

90
85
80
75
70
65
60

55

50
20170401  2017-08-01  2017-12-01 20180401  2018-08-01  2018-12-01  2019-04-01

B F TR R

90
85
80
75
70
65
60

55 A

50 T T T T T T
2017-04-01  2017-08-01  2017-12-01 20180401 20180801  2018-12-01  2019-04-01

HARI: HEFR, FE)EER

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5
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HUA CHUANG SECURITIES Rk AR (20191125-20191201)

(2) K=t
AR 45 &L AR 46 R EHZM

—— o b LK M — E S WM

19.00 1 17.00 1

18.00 4 16.00 A

17.00 4 15.00 A

16.00 A 14.00 A

15.00 A 13.00 1

14.00 12.00

2013-01-04 2015-01-04 2017-01-04 2019-01-04 2013-01-04  2014-01-04 2015-01-04 2016-01-04 2017-01-04 2018-01-04 2019-01-04

FHER Wind, Falith HHER: Wind, £ofik

AR 47 BEHES. e NAHE A& 48 R#EHAMEMNALH

— R ARE N —— RENE N — AR A
350.00 - 1”
300.00
10
250.00 A
8
200.00 A
150.00 A 6
100.00 4
5000 P
0.00
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01 0
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01
A AR Wind, E)7ER FAH A Wind, F)iER

i R B 27 P

(=) FE#: BINEEBEHR A, JFRPAE—2g

ER AR R ZHEAS 15 BT BRI BRAT KA LR TR, dt—Fin XSt fe, FETES TEKE,
ER BRI &, Fak 2B EXFEFREFTREEROH MR, B XN LT HRBAGIAREEZ,
FAn KAT R S d BT AUBAERINT FIBE IO AR T LA . IR R A0 2 = LAl 3 )
RT3 E 20— AR, ROFINE DA, #—FERER, FAANE—2 8. £eatinsy &, 4
FARFETHE L, EHMEE L0770, AERIMBIH R Z A LAt ey re T2, (Wind)

(=) BRES B FFRAT LR b 235 A B R B E 2

11 A 27 8, ¥ ERREL B AT AR W 3 F A A8 5 R A, AFR 30 B ARAT PRI AUAM) BT IR 52 A8 7 1%
I, RRULSTEER. S EF RS EEHE.

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5 15
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HUA CHUANG SECURITIES Rk AR (20191125-20191201)

2RFEE, BV ETFREAZ S TGP REEANT T, RERESFTERAT TP R, BERAEFRIHRE, BREK
WG 3bAE, ARRLLLATS, JRHRERQNFT, TEHEAE, BATLRS L T A A P TAEBRIF AR

SPURIA, BATEBBFRBEIEET L “ZR LR, BRAEZTFHNEE, RET—RERXMHEEGES. 2t
—HREBFITEHR BT RER LR, NERHE. BILEHEFEBRE TR I, mRAEHRIA. £ 5.
FBE . AHE S A 7 WA G IE AR B, T2 B E BUR, ENBATHMME 2 W FRMBAGE], AS) R B 4L
AL, AedRE IR S0)FT, ARMALET R A ERIKIT RBGR L, FARE A LR I e E, a4
BATRER. R, BTREF S F560. AXHEGRRANM, TUREZTRELRZER, RABE. KA K
AHMAIKAT T HR G, PHRAEAFIERTRTIF LR RN EEREE, #—F 2 EA BRSO HE, AT HF Lo
REFey @, RIALAHREEZZFRERERE S, BRAEBRAS AP BRI,

SER, PATREVAM ARG B F 2 T4 SIRIAR Kk, RNERIRS, AR TEH O NFediadain, &4
R B BRI ELRIRS AR A T BB FHN, AN EEHETBA LG, Zit—F 95 T/ETIE, MmiRECR
T, BRACEART] T, AARERATALARES LR S i AS - AR SR A E KB 5248, (Wind)

(Z) AXFEHR: CRIEEA 200 MR AL KE, PEBARIE

11 A 29 B, AXIREHEIF 11 ABUTH AL A L. IRILIH TR 20 N TAE 2, L4 EF 200 MA#A L KEF A
IR, BAT ERHEEERRE X T,

HE 9 R, ASREI. RUERIIHIEESIHNRE PRI ERAR RN ZAEIE, ZRAREAFXEZERR. BRIKLA KK
BEPR, NaxthR, GRAERPROZESRPEFTR, WAERRK. SIWKFAFHRTRFAD EF RIREEE
SEHALE 0 B0k SR 3 R IR 4L, TR ZBAR,

WA R, AWBELEBARBAGRSET, RAEITIMM, UEFRBARINEHELES., 205 F AR 2
FEXZHENL, EIpBE IS, SIUAKREARIRE A, FRIFEFNILZILF I b LB SRR AR =i
oL, —FHE.

B4i%R, BRE I RE, Bk, REBOHHES P L INGAR R FEENGBEANZ ARG BEAR, stk Kok
SEHUR A For b KB o R AR AR T L, B PP AT, A R IRIEAHEA R B ROR AR AL T B X R R 4
MR A SRR R AL S BL ek, FFE R E AT,

9 A 6 B, AAFHIH. RILRAFIKEE AL ESRAERR X T oE BT A A F L REARS., AT
HRETARZA, REAHBAEFHEATHEE, LEAN—REZHEMES, TALEERHFRT SF2XFL2EHE
TARA FRE TGN AR ERDEE, #—F PRI TS RABARR N AT, A AR A A =745
EGERE. (H@HHE)

(v9) {536 11 ABANEAZRDE, 33T REER

11 A 28 B, AHABFGUTHMAA L, AHFIAIHMETADFELELA X LET, 11 Ak, o TABAELR
RSt AR LT e, AR e KEFRETY N, BABANBEEAR, REF SN, LA (11
A 18 H £ 24 H ) £ 36 AN K ¥ RT3 K -F 3L MA& A BT 43.66 7T, tal— R THT 8.6%, Mtatbar—& 4
K1TAERE, 1l A#mTFRET 16.5%.

SR —FERT, T—F, BHEARBELRA L], BERBATHE, EFEHRTHNES), RERNLETHE
FLABSTAE R . —RAE-FH W T GBI E X, ik T A A, R it a, g Rt a ks R S T
it v Rk, B mRRE MEG#T, iteFR Lt 28T 600 ok, P, do R AR AR
300 Zek; ZRMIFLE. AT HAMERNZICES T, REHGP REER, T A TG E, REEFE

GEWE AT AL ANE AT EI L S AAE R T JEMIAST (2009) 1210 5 16
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HUA CHUANG SECURITIES Rk AR (20191125-20191201)

Ky wRRE LT T, RONFANLAH AT HGAEXE L, PR FEE . (IR

(E) RUFAE: CRE M71 RAFERO AR EEE
R RATERRF R T2 RE a8 a8 kg5t 29 B R+, RE11 A 21 B, 2BRFHA e Es bk
AR 1003 T AR, WA FREEINRG667 KA, BRET 4471 RARGEEZRNAER T EEFET . (FHK)
(%) 10 A4 400 A~ Nom| B4 3 A A2 IR 0.6%, feBEHA423R3 0.6%
2019 4 10 A4 E 400 A~V B A % G A2 IRE 0.6%, F)E 41.4%; #8533 6423038 0.6%, R4 37.8%. (R
RATER)
(&) THAEHAE T35

IARAEATE W ERT, ILARERAE T A 9 A 4L BkEE . AT A8 S B A2 500 kA EXUEERE 3% 69 ) 2 T,
10 AR AR BAZIRIE I 1.8%, G5B A ALIRLIE In 14.4%; 3T44 25 A £ 7B A Evit, 10 A A% G542
INpbIE An 3.2%, HEEEH A AL IRLIE A 14.4%.

oAb KAFER 10 AT 8 RRA sk | B %it, G5 BR A2 n 8.2%, LA 2 74 k.

A8 AVAR, T EBUT A 2.61 ACUAN T T AF AR A A . 31 B BIGhn 1.35 1A 48 g
FoFath i e MARFY L T AN, BAHERFIAKERAANEHL A, Zbb 2 510 A XFARBE T, doksti
B SRR L AME 3500 T, Asext A 5| SR A R L AME 1500 T, AN xEARS G| 1A A Sk ARIE 200
L. (Wind)

(A) @) 10 A e %E ALk w F

W B MY &, BRI AE A A FAERE IR AAA AR, 10 A EgaE. B E5K 9 AN
SRR 1.7%. 1.2%.

B B RV RA T E G TANLG, TEZEEA G EA24A % 3582 3k, Rl TFH 18%, 4422930 %3k, FlhTF
& 33%, b AR 442 265.8 7k, [ LTI 32%,

BRTw )| A28 A4 = ek 5. REB A, &4 WAREAEITH 6873 Tk, 24 137 34 HNME (. R)
CAF LHBEHEIZAE 934, HAEIZK 10121124, 8 ERFHHH A% 74560 k. (Wind)

() AFEBEELHMR TSR BEF. BRF FHA

ATHEL PR CRTREAEBAEFIGERARGERZTILY (ATEAR LY ), AHENRESZH, B
FaFlhkk k., SF5 BT ABREMIGK, BT S AN R4a8:, HFA %A FIREF EFKFE.
CEILY 364y, BAL T A A 7, Mk “REUGR. BRI, AR FRA, 51558y () i Fd54h, AF 6
A 30 B AT, XFEELRIEATE RS R N A E AR R E BT, FIRRIINE R H, ARE S AT AR BT S A AL
TA.

I KFIFNE, TGRSR (F) THEEERFYBRERZASF 12 A 31 8. sTAFFRANITE. Ay Z

W AEREG (P ) FRERRAMARESRKY (P ) FERZWRIFNE. ZFRRY (F) WE 8 DR,
Il TR RA MR F RIEE,

AmRR AP, AR RN ABAAR AR, BRAREE, NFPEALNT T, AFEERAR

GEWE AT AL ANE AT EI L S AAE R T JEMIAST (2009) 1210 5 17



WoAd B — R, A A FRFA R R R E B b AN, 3 Ae i B R A6 R M AR, B 15 = EIRALE.
. R RAT BRI R MR HE A IR A

PRETIG BN, Aok A W ik&f 2 BE,
AT 5 i R A BE S AL,

A A RIS AR 2, S A5 7 SRR,
A RAVEF R AR, AR A AR R X

A
2L/~

=

21U

1ERIIESS

HUA CHUANG SECURITIES

AR R E .
ENREHRBIRER, T “BH” >

iﬁlg—%,
T AR T KRB AT,

KAk AR (20191125-20191201)

=
JiL

A

RAARA RS A2, AR RATANER B, FH%EFALETR

GER” . RAFEAATHIN, RN LE RIS K K RIRE.

BB TA LK FRIEM T, SR, BE. ML, AR,
CEILY ToLeR#h, 3) 2022 5, AFANMABILEXD 58 AL, HPFAAARA

EN

J2 B A WY B ) o ANTT . B 3b Bk TR R AL R BB iR
— B X B B A, BB R AANAE NG B AN,

(KFILY BA# & Ib B K A AT ARG, B iR UK
IR

SR R IR

Fa A b A2 A L AKX F) 1000 % SkvA B, AAERMEY (F) £F%6H R FLF] 78%A £, 2025 5F, FRIAMAAL
1k 3] 65% A b, g KA A R gE Ak A2 A A A5 F) 1500 kA b, MBS (P ) BT AR R Rk

3| 85% A £, IUARAR &~ AR R IR K.

(1 2 A=it)

(+) 2019 % 1-10 A FE R 4E v B4 285 Feb [ HIgK 24.4%

BB FFRIEIEES T, 2015-2017 - B AAEd 0 54 BT T %

A ERAESE T B4 285 Fek, FIEK 24.4%,

%, 2018 P E A
(F BHARA )

A, P REEIE B RARN BORHEARE

B& 49 FREFJARRURNI

I

oK, 2019 F 1-10

P s B ARG S 4 Ak, 2B CRA 29 NEW B T WANKRIDAE], AT KA IE B
AMEARIE 20 12T, AMEEXEBE AR 8000 A FAK.
B 4% 8A 218 EHBRERIF  OBARFIRAARA . MmdE R R I F AN LA, RIR S A6k Kt
Bwd, MEis AHARRERREG (PG, ISR A E, BT RASH N
EARA P BN GERE” BRUGLE, MRIARAK,
WAREFE N HE36 | QHF 22 P BOE R R R A AR, IRANE., sHREXZHERR AN X
FRENFIAG(P), BLHEARIFFREL.
QOEEMAEIRIA, IR k. BUH A A W BEGER # 15 5 LR,
@AW by AR R IR, RAE SRR
ORMEH R, oy AIEE, &BiE 0t B AR AR EARE S W
AR IRFIIE], AR E R AR
EEail 8H 298 FEdA TR OREMRETHHE, SRAAXIITENZAF REEAHNFFFR, HhA
th&EAKRN, g KETIHL.
LY KN OF8F A RS ALE A A TIE X A, IR RIRIA) S A Ak, Wil W) R Ab e R
EEi=] QK42 BB ey RN, 4k 4 SURhY KO 1) it
FAEN 8 A1 308 RSPS54 @%ﬁAﬁmzk%a%ﬁﬁ%%%%m%w,mﬁﬁ+§£&aﬁ%%%£,ﬂ
ARBEARE R RIR AR ARA T, AR B AT SRR
FARETGEE QBB EERBAE GE TR EET TRATHER, RBRTRAEBE TR
PEME AT A ARE SR E L S ARG R (2009) 1210 5 18
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HUA CHUANG SECURITIES

BIE Hy 9A1H
3, KRR

A3

)l B 9A2H
RERAE 9A3H
3, WECER

BAL G L L
BRI, R
SARET, &
AR T 3 4

L

(C S ROREE ¥
A SEH B
ATEER = suit
o B ERE
TP

ARG K
N R AT 5%,
FEARAHREA
AL AR

(CEET i <)
RO R R
[ 7 34k B A K
IAERYiE m ) W
AR 120197 69

=4

=

KAk AR (20191125-20191201)

BARME S, 25 Bp i 228 h ik R ML R TS B 00 & R A R BRI, AW ECA
AR WS Oy e KA ARIA Y P R XA N, A RCES AR, BRI R A
W LRI, Aoy EILRACE FRTE WAk R, BRMAR R A AL
HAEMAIE, AIWEERIALE, FAERERARRE S X, ML EGIAME
iR, AHALRITE AR
Q& T 7 GitthEH W TR, BT H WML, S FI7EH BARE 4 @5k
W TREATS, BREREG NEFSRIAE T, Ao XA SR, B985 TR
o Rb T AT AR R T x5, P ASPATR RIS B, ARE ™ B IRIE & 5 Jm S
Fih kAT, BUAFGEERZAD. EERTLRE.
9 A 1 B&, FHAAERENZMIKT “GEiEE .
D42 2019 9 A 1 B £ 2020 4 6 A 30 B HM], 3 & A ikim i Ak BUb A5 W
WA, RNERBITR, T RERALE, BRARBRAFE L.
®xﬁigﬁ%iﬁ%n%@ﬁﬁ%&%aﬁg**gﬁuF%A¢ﬁﬁ,ﬂﬁ
MBI, MREESREMEM L TEBAT, BT L EITTZA NN 35
BRPER TR Ak R R A EH 8,
@ &b BB #y 8 3011 AR AT 2830 (12 hAR £ 4m s R AL F) ETC £ 2
RE, REFITIGFRFET, #—FRGEZTR T LEmaE,
DA E AniR %ﬁé %m%[%ﬁ&ﬂxﬁm&%&% BB R AR T
“RET” TRATHER, ik h & LFAmA BRI, BEAEHE TR
FEJAME, mk@%ﬁ%iﬁ R Eﬂ%i@@%”“ﬁE ﬁm%ﬁm%
RIS, B HATHIRE, RIFGERALR, LA ek
@%@im%m&#m%ﬁ%ﬁ,F%%i%m%ﬁﬁﬁummi§£&%E%%o
OFAmUITH N T IR, Akb £ 7 RAIHBTH TSN LR, RE®
M W& T IE BT HR, BT B S ANESIAH], AR KA R Fe T 3 AR RS
@by 5= % FAFIEMN B RIBF A FANBOR . #—F TEAB R F LA T K, dIAAT

A

\uﬁ‘

BB REAFFFLERTLA R, PRV HTETRE, ik
AN T EWATHE, A=A ARAB T2 EL, RRERAY (F) BF

VN

QR EAEY . HARK DG FHMN EHE,  CRURATIHRINT MR ANST
i%M%ﬁ%%%%ﬁ%%mw“A%%M@Lﬁ%kﬁ»(ﬁﬂﬁ%[mmjw
5) FaMRIEKE 2020 F 12 A 31 B, EEKBRA, ELEF KWBEEE, #
e R At (2019 30 5 XAFHLE 69 FPH 3 . MALH A T L. B B e
HAFEMNTIFLE, ERAESLADFLTERESN, AR, BE
YA S KB R gk S e R At W (2019) 30 5 LAFHLE AT

Q@ KA %A KELB) ) E . 2019 53 S BUE 438 hn A %98 ik KL R2 4L
AR, B R T RN A N A TR TR . R R Rk (A (FF)
P RERFAEEIEIEY ik, EEIFAEABAEFLR. HWIERYEFmE
HARR R,

@R HABIREIRE ., TR GEEEH. FIBREIRE, F T IRTMA
1000-1200 /3 An £ 1500 /L. F AR R AU 500-600 ¥ A £ 800 L, # KH ALH

PRIGHAL, Ht— P32 A AT NIk Arae /), RS AR A (P )L AR A F
Y ARARE . R AR f 201945 A 1 AR ZE 2020412 A 31 A. X5, %44
GEWE AT AL ANE AT EI L S AAE R T JEMIAST (2009) 1210 5 19
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KAk AR (20191125-20191201)

B 4% 9A 48
8RR 9A48
s

LR 3N 9A5H
k. KRR

AR

RERAE 9A5H
S

kB4, 9A6R
R KA

3

ES RIS EX
Ewa, BEH
R AREREH 167
B 2R TR AR A
JT R TR AR
FRFA WA K 9]

A 6418 fn

BRAIE T
RO Y-
Fn %’ k12

(C®E|DIEF A
FILG IR A
FARIEH D

€k T LFHIF
A& A A R
ey BTG IS
T A 69 iE %0

€ P SR T BOR L ARFS AR 30 AN 32 Ih ik ) A55T H G B AR R G 4 S s AR 19 A4

O L HF FA A RATAMNEF BUR. 2019 F LA B R K&, BRI A Z LR F
A sE KT W FAR RV R BEATANE, 4B ATIRAFHEAR . AMEST A1 A B
R IT RA LA IRTAG (P ), AMEARAEE K 8B AN 47 R A2 T
40 L. BB, &3 RAAKARE, IHFFTRREAKBHER/EY FEX
*.

@Y BM RS H ) ., BB BT P RAERE RETHER, WERKAR
RERBEIFAE, ARFMIFIEMNERBAE I, A% 4. TH/EFMX T,
BB B BYARAEER, sHEEM BRI 2 TR, B R AHEF. R4
FNFANBY F BRI FR e BT, T MR BUE BT M BURIR LA, AR R
53b o AR K M AR, RLRA IR 2R 56, WFPFHREE L,
PR T Fok AL .

PRAFDNEARTEE, KT8 MRS 4556, E 0T B hat BARBE A A9 AL 2 B Ao iR
AR 5 i LR BESH AL,

MKEEIFNE, REARFRAARE K.

QA AR WA AR A, BRARERE, RENPLELARTHTY.
Q¥ hnlt Bkt /A HALAE, BOH 15 o EIRALE, PRIEA K FRIA L = 04 Frdp s 32
SRR NE E,

Qit—F HA T 4. BARA AR, 3BT RE,
ZRE—FHEEFRAEREI XN F 2, kA LK.

OB KAKBARP R, g bR, gRFRP RGZSRERIE TR, WAEKKX.
SACHEH AR R FAT L F RIRBEAFAIZ 0 b2k I KR,
RRZEREK,
QrBEFAWRERRRAFNL, B oL TG, SR EA5TEHE,
% BRI TR A I 8 R SRR R L, — IR

@k, MBI HE P LI FAEN EFNE ARG ERK,

@ BERR A XEFHREOIABENARIAY P, RAEXFFREE, STHSIRRER
9 E S RIAIEON A, HeR IR F i,

AR AN BRI AT, AR ARA TR, F8FREENB R IAGH FEFE
M. FFRBCERERE . TEETETESE, AFARFWAAL T, RILRATH
FHREERBRFEIFPRT CREFENFRIAADRI A FHAEDY , ERE
WotE b dade e 7 217, ARIAT,

A KA ZHFH .

QAN H 7 IR SAE X,

O TITITLE ., ABLTH. Fod. A4, TATHFRELREER. &K
B4, KA FRFAHRIKAT WKL, BRARAE AR BARAT Wb A B AUM) 45 54K 37 55
TLE . LFEE AR TRIRITEIT, R F A R AR R T A R =T 42 R
BABAGZI A FE IR RS, A RIERATIE . IRIERIE . aRiftia RS
354, BAFHR AT LRTE R,

@R EABBFAMREBR ., RS TER. FIBRSRT, Fikadani
AR A 1000—1200 /L3 An £ 1500 7. F ABH AR R 2R AR 500—600 T3 A2 £ 800

GEWE AT AL ANE AT EI L S AAE R T JEMIAST (2009) 1210 5
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KAk AR (20191125-20191201)

KRR 9A6H
3

A&E.R 9A9H
b RAFER

11317 9A9A
B 40 94108
s

& #7 9A 118
WHH. L 9A19H
Ak M

*F

W4 K 9A26H
Ak MK

*HF

B 4% 11A78
BERE, 11A7H

* F A KR AU
BAME A B X FHF
EX LNV L0

i

X TR A
Wk T R
MR HE AR
#4918 %n

kT HRBF IR
R AR LR
FEL

(R TR AR
& A AR
B I

RITREE AR A
R 4k
FLA S SLAT 1H)
B
FAR A ik %
A, EARET
Bk

Yk S AP Sk
&R, HAE R
HA1E] 1) K T
“

P SRS E= ]
BREFBTE S
B A
IEEARRREIR

Ty BARERI W HE TR %2R P,

O PRI T AR ZUR Z BRI X A

© IBALER .

ORAAMNETLE , EATEAMSAS, —F 5 2 5 R BAMEEAY 258 B 7 69 BT A
AT ARA AR B RN EAFMAKRLAMNETE, L. AMEL” <4
BLh, FINEBA LR T AN, —RETAEERIAEY (F) WE 8 HFAR.
B4R BRI, RF LSRG FANSAL, Z R B AR ()
WARANE L IR MRACIR S REEE, A ST BAR LIRS, AR
I KR BAEFe Bk KIZIN A, G F RS LARMA S HR 6, RS KA
w3 (F) AR,

@Ak In S g, AL B

QRANBRMAE, 2EMREE K,

"OF KEFE EFTRAAAN R EEAEHRE LHTE . EFTHRKETEETHRAA
F B A B, 2020 SR A BIARMLINIA Y A T &, FHREAE 100 A AR A2
F10 H ki EREFHREFRF S EFTHRMA LB, TEIHFEFTK
K. oA 8. ARBGRER. SESEFIRA &, FRE AN AR
A BT 50%, &% RARE 3000 F AU, AmkaT R E B XA A, FRER
R E e ANB ) E S T AR E R, PR RN o 2 FacdE, f—Fadt
50% 4 A& F4.

3] 2020 4, XAHRERGREABIFMEZARES, T E ItEs, HFR
SHHRY wE, RERGHERIRI;, 285 EmIE, 2EFLEMmE A,
KEMEX B Im %A, B) 2022 F, ABRERGEEGIFARRFE LB L E—F
TE, RERGA T RERN A R IFE) BRI,

R B FRIE 5% AL, B 2022 4, PR RBATE RO R, FRANAE
ELF| 58% A4, HAEHREY (F) £i55604F %53 78% A L. %) 2025 4,
P E AR RIT, AR LT 65% A L, HAEREY (P) EF550HA
F A %) 85%A k.,

Fh Foh PR S SR, ARIAR M. kU6 = RECRARRE

IRAE K FR A5 T A& B Bk S0 A4 TR , 326 7 B3P 4k &% 1) 10000
b, AW T AL, REER RPN A REE, 9 A4, ST HEACF KAk
%51 2400 #4, 7 1900 ..

Perrit, 9 AmEA, LT HEAF LA 3 AP, BIHEAE M 20000
41 2400 »t, F 7 1900 v

FRABE R AR ah, RE TR RS AN, ZHARTHHE, HTETH
B, BHFL T R A R EARSk,

EEFTRBREDG ATEL 0 R4 F T

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5
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KAk AR (20191125-20191201)

Rk KA B matted o
3 [E R
RbfgA 1AL E  REFFAFH BoAOMIARET, BREMREEELE GETR “XEF TRATH, #ED
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18 12A28 B®ROEHZ e X — R BAL AR 245 K, K Jm 205 K, T 79k (HE) 19414178
18412428  JwmidM —HUR IR IA ) A2 A ¥ 9835 sk, A Jh 85k, BT 17 k (%) 1941A158
A LA2E BRI RE  AwF B —HH RIS AT 35 K, T 7T K 19414248 %
ot
18412 A58  wWllFH AT B —IRIA P AL AR 165 5k, K 68k, LT 68k (HEE) 19414 19R8
184 12A58 HHEHE KR —JRILP AL AR 245 3%, K% 85k, LT 64k (HE) 19414181
18%12A58  HFAX —Fr G AAZ AR 2461 3k, K% 53 %k, 26k (HEE) 194 1A 208
18%12A468 LHEESy RARR —IRIA P HAZAM 91 3k, Ak 45Kk, T 35k (HE) 194 1A 188
18412 A98  FHEMHK AR IR P AL AN 33 %, AR 19k, LT 19k (HE) 19414218
18512498  HMxEmM bER—IRIH PG 26K, A5k, RT5% (HE) 19414241
184124128 wWiled BN R —FRFA P A2 A% 117 3k, £ 513k, s 19 K (H#%) 194 1A 258
18#%12A 128 HHAT KiBE—FRFA P HAZAM 69 &, A 14k, T 14k (HE) 194 1A 238
18412 A 16 8 w4 the B—JRIH P A2 AR 210 5, AR 35k, T 26k (HEE) 19414288
18412416 8  ZAIWME  BERX—HIAP HALEE 84 K, K24k, LT 24 % 19414288
184124188 FREL — I A A 23k, K8k, T3k 19414318
184124198 J A%k FMNRE—BEHRBAFF AR 50K, Lm1lk, o 11k 19414118
18412 A 208 #&E=Y KER LR A AR 11950 k. K 27 k. ST 27 k 1942A18
18% 12 A 218 FMZé RBBEFRIA P GALAEN 156 k. Kk 42 K. LT 42 % 1942 A28
184124228 T &N FH R —FRIA HAZ AR 6027 k. K30 k. T 9k (D) 1942A38
184512 A 248 4EHT AR IRFANG) BAZ AR 5776 k. A9k 35 k. LT 11 K 1942 A 68
184124258 S HEN T RE—RA P AAZARH 0 K. L 11 k. T 11 % 1942 A6H

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5



RNz

HUA CHUANG SECURITIES

KAk AR (20191125-20191201)

18512 4308 LHETHK g B —FIA I AL A 8016 k. K 24 k. LT T k. 19427 128
BRI REBE—IRIAG A AR 73000 k. K Ik 4686 k. LT 3766 <. 1952 A 26 AE
1941418
Ry
‘ . ) 19F2 4288 %
19418128  IHEd I FRE— 8] T AR JRIA 9 442 A H 68969 k. A SR 2452 k. LT 1369 k "
19414138  HFKM JRIRE—FIA P AL AR 100 k. KR 44 k. v 9k 1942 A 28 0
. ; . . . 1943 A5 A8R
19414188  HF=n L E TR I P AAL AR 190 k. & R 143 k. LT 37 k "
. o . . . . 1943 A5 A8R
19414198  FHEAL KFRPRAL— I P BAZAER BT k. KB 26 k. LT 13 k., "
) L ) ) . 1943 A 238K
194%2A88 % AR ZFB AT L R LRI HAL AR 4600 3k, K 9B 270 3k, o 171 K "
. _ ) . 194498 K
1942 A 188 IR EIR 3 AR R ASFRgh s R S B A42 4 5 23555 Sk, K 9k 1629 sk, LT 924 & o
- . . . . 1944 A58%K
194%2A28 NEE 7 o) ERREREGGEALAEN 4504 55, K 17 %, LT 3k o
o ) . 19F4A58R
1942A218 =Hx PR — IR A A2 300 3k, KB 6k, T 2k "
1942248  Tikx KR R4 3 B A2 A % 5600 sk, & ILK /LT a1 1944 A 128
. Kot g & B DA RE B ARG B KIREHIRIA P I KI5 222 1945 25 A&
194%2A248 HEE .
3k, K222k, T 210 % it
) 19540 1480 %
19%2 /4278  HREHK shid B— R HAZ A ¥ 11334 3k, K A 150 sk, BT 62 k &
. . 1944 A 25 A K
1943A78 IR BB R —FRIAG AL AR 3172 K, K9k 24 Kk, T 20 K s
- ARRE LR, CArAREL) SiRAR K@ b E R —m o EX AR HEE, B8
1943/ 128  wiyrx . ——
A% 150 3k, & 9k
1943 A 218 FRGHEE —RIPEAZAEROIL K, KB K, T 6K 1945448
. FINT—RIAG AR 142 %, K8k, T 5k, F—RAHALZAE 19F5A178K
1943 A318  #HiLBk ]
¥ 83k, &% 83k, LT 73k ing
#Figh e R , . L _
1944448 N KRR EFIEAOEAAAZAE R 200 5, K@ 15k, T 15 % 19454 228
77
1944448 = RN AR IET 10 FARIA P A2 AR 301 Sk, &% 196 Sk, SLTo 105 K 1946 fA 3H
) ) o . 1945428 8%
1944A78 BHRMET EER. THTAL, HFELEE LT AR 55 K n
19%4A478 Hr38EA PRI — R G AL AR 341 5k, K 9m 39 kK, LT 39 Sk 194 5H 28 B
1954 A 118  #FHiBEH BB RIA P R A2 A K 583 Sk, & 9m 150 &, BT 92 K 1945429 8
) o ] . 19454238 %
194%4F 198  HHFT 7T WA P R AAAZ AN 419 Sk, KRR 49 Sk, LT 49 K &
. , . 19454228
19444198  EdEM AT RRAP LAALE 302 K, Kk 28K, T 28k 208
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19444218

19444218

19444218

19444218

19454 18 8

19454208
19454218
19%5H4 258

19%5A 278

19454298

1945H31H
1946 A 118

19464208

19464218

1946 A 238

1946 A 288

19%7A58
194%7H68
194%7A118
194%7AR178

19%7H 28

19%7AR27H
19%8A1H

1948A8H

19484 26 8

et abaae)

et abade)

FEN Tt e

w9 )] T 30 9N
TAAL
=& 5

I ER N

= ) B R
2

T 2y ]
o 2

oM 2y

FEM 2y

FiEER

FEFE

IR EENN
I BRI
#AE R
I o

LT

Tk

k30

S BB

= # IBiE

HEO T AEERK AR EAAER 252 3k, Kk 252 Kk, T 43k

BB BRGNP AR A 172 35, KR 62 5k, LT 62 K

RFRHEGHRAEBERABRERIA, ERAERT K, BTk, T 7k

MOKR kK O 6 B X AR HERIAY P EAAZ A 86 K, Ak 34k, T 34
k

54 R—BFHIbaANERHEE B ENERAER, BAFiRAE, ZdiR
W RIS E RN, REE AT, EPT5 kAR LK 6 K, T 6k
EREBEILG N B K G424 429 K, A 111 3k, LT 78 %
BRREMEAENSERLERIAP HRAR 40K, Kbk, LT3 %
AUl B % FE 5 A0 FFRTA P BAZ AR 104 Sk, K9k 49 kK, T 48 k

MR RALRAP GAEEK LKL, KA1k, LT 0k

B BAR e G AR A IRIE P AL A 80 K, KR 37k, T 12 %

H 4 T ABIL I A FIE NS P HED b AE N R RE
EEA 32 KAH, H¥AMmLK, T 1K

A4 T —IRIA P AAZAN 331 3k, Ak 15Kk, T 10 K
F3E B E A PATSHE I SR P AL AR 65 5k, KR 24 3k, T 21
Sky FRFAATERZUIRNSRIA P HAEAR 121K, K19k, T 15k
ZARE B BHESH T A b AT A 4 40 99 PP, AAZA
898 sk, ¥ A 18 P ARGA P AR A 114 3k, T 82 Sk

FRRABREYG LRGATEARRFIS BAEARS 32 K, K32k, T 17k
DR R =N BE) AL AN BRI, L RBRTIHCRR
AR F . BHT, BET S BEFLR 60 KAz /R P G2 AR 82
k3 EARAP R

KA REA — I LG A2 A0 147 3k, KR 9k, BT 9k

BUURFEZ S P EH GG 744 K, K42k, ot 1k (#F)
AR B2 B — I A2 A% 102 3k, K5k, T 5%

SOT BT R G A A R 102 3k, Kk 21 %, sbTo 21k

B it ik A oh th B E — RSP BN A N R
. FIRN, HERAHT0 %, T 20 K

BF L RAGE AT TR 2 FIPH BN HEE B AN HE
. BRI, 2F5AEA LM 65K, 70K, ST 1K

W T AR —RIE P BAL R 32 3k, KR 9K, T3k

B 5 T By R R AR R ik AR B TR sh AR 09 1 R LE AR P HE
FEMBBEE., ER, ZEBAAE 2K, AMELK, T 1k,

ZAR R K F 4

KEB KL —FIAG HAZ AR 120 Sk, K95 55 Kk, T 26 k.

194 5H 248
12 B¢
1955424 8K
ay
19F5A 24 BXK
i
194502488
i

1956 A 14 8

194%7H48
1947498
1947498
1947 A 248
18 Bt

1948 A 278

1947 A 26 8
1947 A 268

1948 A 15 H

1948 A 15 8
1948 A 1518
1948 A8H
1948 A 15 8
1948 A 26 H

1948 A 23 8
1949448

19494128

19411 A88 X%
Bf
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19494108  THELR) SER REBAA—FRIE P AL AR 226 Sk, KA 13k, seT 13 k. 194104 24 8
19494238  J HIEN KR TR — BTSN B AN 120 Sk, KR 2k, T2 k. 19410 A 23 H

19410 A 138 HFLH R AR — ISR AR B AL A 287 Sk, KR 265 3k, ST 265 K
. Hg BANE ZiR A4t O A AR R 4G 2 E SN E B HE N A R b e AR SR
19410 A 138 J HEAHk . . . T
B, EEA A 48 K, T 9 k.
19410258 =hif BT RN — L A2 A 15k, KM 3k, T3k
W7 ik KR RS R ARG 1 I E BB NATH F HE 8k R R .
EBRATH 25 %, BEBLT 1k,
19%11 A 138 =dkit FOKAL— IR P AL AN 261 5, KA 177 3k, o 97 k.
AR : RARFFEFEH, Fe)iEREE

19411498  FxR#ur
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Rk 28 B A28

Mk, BRIMIF: £E

R E A EHILKFRIFFME, CFA. Wﬂzﬁtkﬁiﬁmﬂ% (B ) EiREL. it ise. KRAIEHS. 2015
I NAER)GEAB P, 2012 SFK IR F AT T &

B . ThA
b EARKFZFFME, 2019 Fhn AL ESFFR P,

2R IE A A A B B INTK

REE AL E B 010-66500809 zhangyujie@hcyjs.com
A AR BBAE 2 010-66500827 duboya@hcyjs.com
RIEE S BAE 2 010-66500817 zhangfeifei@hcyjs.com
. . (E¥-X=1 A& %38 010-63214670 houchunyu@hcyjs.com
L TALA B B
35N A& 238 010-63214683 houbin@hcyjs.com
F=k AR AE 238 010-63214683 guoyunlong@hcyjs.com
x| 3% AR 238 010-66500867 liuyi@hcyjs.com
KA A EBHE 010-63214683 dana@hcyjs.com
K AE FTRBhE. JiRAMAE S 0755-82828570 zhangjuan@hcyjs.com
EATE: B AL E 238 0755-83715428 wangliyan@hcyjs.com
FRE B AN E 238 0755-83479862 luoyingyin@hcyjs.com
T IRAM AR AE 2 B AE R 0755-82756805 duanjiayin@hcyjs.com
KA AEZE 0755-83024576 zhuyan@hcyjs.com
fiE A& 238 0755-82871425 huajie@hcyjs.com
aHH A& B 32 0755-82756805 baogingging@hcyjs.com
% 5% AR R IRAE 021-20572588 shilu@hcyjs.com
& T3t BB E R 021-20572559 panyagi@hcyjs.com
IRAEIE BB E R 021-20572585 zhangjiani@hcyjs.com
1Tk = AEZE 021-20572591 heyiyun@hcyjs.com
AT4E AE 238 021-20572590 keren@hcyjs.com
LA FEH AE 23R 021-20572509 jiangyu@hcyjs.com
AR A& 2R 021-20572581 shenying@hcyjs.com
FAR A& 2R 021-20572506 wujunl@hcyjs.com
FUTAT AE R IR 021-20572582 dongxinzhu@hcyjs.com
ETrE AR AE 238 021-20572559 wangziyang@hcyjs.com
PoR-=21 A& Bh3E 021-20572548 shijiawei @hcyjs.com
VEFH IR AHAE B3R 021-20572591 wangligiong@hcyjs.com
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A4 47 b 8) IR BAR & (AR EP K 300)

INCIE & e O LR

BB FIAK 6 AN A AARAI 4R 4 2000 1

WA AR 6 A A NAZAI A IBH 10% - 20%;

otk FAAR 6 A A AARAT R4 K B8 AE-10% — 10% 14
EE: T ACK 6 AN A MARxT R SR A ek g £ 10% - 20%= 1]

A7 3% SR B

W FAEIA K 3-6 A A Rz AT 38 2k ha A2 1 H 38 4L 5% b
bk FAEIR K 3-6 AN A MIZAT L5 40 Bh k@ AR AT A R 48 54-5% - 5%;
A1k 5

Ei#: TR AR 3-6 AN A 1% AT Ak 38 S pEk h@ AR 1T B 4R 5K 5% b
*
2-H7 I = B
Blx i AR B A RARE AR R0 N Bt AT I AE AR VAT 5 91

ST IR A AIRZE P 3 BT 3R B AE R EAT A K F AT B a5, 1) A7 Mo BB T AN AT ZIE 4 R ZATA Y ik Fa | W A7 )
SHAEAT Ho b A T KA 64 P A T B8 AR T B 69 A 50 4R T 00 AT AR AT AL SR 1) 4864 T R T 4L

SRR

AIRAEAAEEANESA FRTTAENE] (AT RAR “ANE)” ) EPIEA. AN RARERAKIAREONLAZP .

AIRA P B AHT O RORAA A AT S04, AN ) RARIEL B A MR 7M. RIRE AT TA, B ILBIE AU B AN 8] F A A
AR L B ey P07, AR E, ANE AR S AREFTETA TR T - IRE . AN 5] EH BT B A BATHE LS.

AT A B AT IR, FERMRAN ) 3 BARIE A F 2 69 BN RN . ARG PT AT & R RIT BT 3 BAE A 69 M AR T
W, LRFEENAE P HANGEF B MERARE R, BF BHEARE T QEAELIERR TSR, A EH %
ek F I AATRIDZ T, BT K 69 5 FAE AL TS RA 5 AIE AT K 69 8 R0 KR A R, ARE TR BTN
HeFa B VA BAX SEHZ T R TUHDNT 2K 3

RAREREARAR Ay A8 AT, AR 8] 3 RGBSR E — A A, RE RN S TR B EIFT, 1ETAMFNATRF AR XER. A
Hl ZRIG R AREGIETI S, fERRNS HTRATIR . FIAM, BAEAFGEEANLA, FEP kY “HaiEAMET”
H A3 ARG BATEATA R R Z 60510 M A,

PEAT R —ARIe R R T 3, 5 155 obxt B7 RIe A FERAIAIR, AAF BREFHATIERAR 5. T HA Nk, HFF LR,

h - ]2 \‘

LR IEFFF I

ib: AL T KR 4545 B 26 5 Wik R TAE W X AA5% 1061 5 db:  _EAH R ARIR T 34 200 5
e . C JE3A FARE FRE S A JE 19 4 P4 KB 3402

W4 100033 W45 518034 WRZ%: 200120

4% A 010-66500801 4 A. 0755-82027731 1A 021-50581170

£A3UE: 010-66500900 ABLE: 0755-82828562 ABUE: 021-20572500
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