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ORIENT SECURITIES

R R FULER B on on ()
o EEMEHE: TEMERINRIR, TimSLH 40%A LS8R, 2019 F 11 B, HAUREN  @msinx PE
T (ABEE FILA) « 7. FILAL 5. IREEE . Nike. Adidas. Lululemon XM 45 SRRl
f%ﬁﬁqfﬁﬁﬁﬁ% 7__| 8 16 TZ\ 7 53 TZ\ 6 46 TZ,\ 3 09 TZ,\ 0 5 TZ,\ 18 76 TZ,\ 18 67 TZ\ }E%E?ﬁaﬁﬁ 2019 ﬁz 12 ﬁ 09 El
1.36 12, P RIBLLIBE 52%. 45%. 78%. 39%. -43%. 17%. 128%. 174%, 2019
F1-11 B, OB ( AE4E FILA ) =5 FILAL 155 IRIEE . Nike. Adidas. Lululemon
EXIBEHORITHHEEH BN 23.26 2. 22.43 {Z. 15.23 {Z. 10.84 1Z. 1.22 17« frikF=m
477712 47.111Z. 415172, SBIEILLIBIK 53%. 56%. 83%. 64%. -37%-. 41%. iR P17300
144%. 146%, 40% -
o ViGN : RIS, WH—RENXHENEINBEREBAXIMELLRE, 1EER T 30% -
STERNRE, 2019 F 11 B, HAUREMIONE. BAE. BER. fRHA. fggﬁ:
BERE., 8. UekH. =& HiF=E. Olay. EA%%H?%?EEF{%H%EE%%% 0% -
53 2.891Z« 5.91Z 4.991Z. 1.16 {Z 1.41Z. 0.69 {Z« 1.431Z. 10.86 {Z. 12.29 1Z. A0%- L Lo L
13.771Z. 10.541Z. 1.811Z, HRIELLIBE 13%. 14%. 29%. -26%. 54%. -8%- g g2 g2 g2 g g g
-21%. 125%. 107%. 222%. 65%. 109%, 2019 £F 1-11 A, FBRERGVIBEI. B - - - - - - =
ME. OER. iien. ALE. BEAE. BEE. WG, =&, HF=E. Olay. ,
WEHHEE IS ROV EIHRIH 9.9 17, 11.861Z. 9.28 1Z. 4.281Z. 3.56 17, 2.49  FHHIR: WIND. ATTUES TN
{2 2.621Z. 23.81Z. 24.67 {Z. 24.38 1Z. 19.32 1Z. 3.41Z, HHIFLLIBEK 43%.
21%. 29%. -24%. 56%. 29%. -12%. 146%. 125%. 145%. 57%. 72%,
. E%Efﬂiﬂ&- AT BRI KSR, 2010 4 11 B, BAOBGENENEA. Fry. EFAFE GO
) L EXMEHPIEEM ORI 8.13 12, 2.22 {Z. 2.06 1Z, HRIFLLIBK 34%. 021-63325888*6076
31%. 13%, 2019 F 1-11 B, BHIEH. FHF. &) 1 EXWEHNRITHEMD shihongmei@orientsec.com.cn
R 19.51Z. 7.091Z. 3.951Z, HAIELLEE 50%. 40%. 10%. HUNEPHES: S0860511010001
o HTiRR: FHIUBIELIRK, HRSmEIEE, 2010 F 11 5, HREnEL  EFANB R
B, BXE. BB, BRE. BrBENSHIEEES 3 3.01 1Z. 1.65 1Z. 021-63325888"7507
0.97 1Z. 0.66 1Z. 0.481Z, $RIFILLILE 93%. 88%. 49%. 27%. 201%, 2019 £F zhaoyuefeng@orientsec.com.cn
1-11 B, BIRENEXE. AL, B, BrE. B usrXs/E s sy HUNFP%RS : S0860513060001
B9 10.67 12« 6.07 17« 4.381Z+ 3.291Z. 1.971Z, HRIFLLIEE 77%. 78%. 36%.
45%. 128%, BRERA i
o UL BRI, LOVO MERK. 2019 F 11 B, HAIREREIVKESRS. & 021-63325888-7535
. LOVO. SRS ELRSHIA 2.81 12, 1.96 1Z. 0.96 1Z. 0.941Z, zhangwelyi@orientsec.com.cn
ARFLEBE 4%, 10%. -30%. 17%. 2019 £F 1-11 B, /K2R, S, Lovo. BFRA SR
S ETIEHPZ2ITEERD RN 7.95 172 4.84 172, 2.751Z. 2.081Z, HRIELLIE 021-63325888-6107
1 23%. 27%. -35%-. 26%o, zhuyan3@orientsec.com.cn
o  R[YRIRIE: HARS, ST CHAKE, WS HERFEERIEK, 20194 11 8,
HARRINE DB HERE. S CEWGEIHEHEES N 9.09 {Z. 2.89 {Z. 0.63
17, BIBILLIEE 43%. 38%. 73%., 2019 £F 1-11 B, HEIB. M. S EX
JERBIRITEEEMS B 13.36 1Z. 5.87 12 1.16 12, NBIRILLIGZEK 53%. 46%. 14%,
REEINESRERN
o THRHBZBRBMIS DL EREBFHE BREBIEFRAIBEWED, itk
JEK2MBBHAT WS FIEE, BN4SEFEEERMEENnEsMg:. ¢ BXRS
ISRE (02020, SEA). ZF(02331, LA). HEIEX(03998, L), I3KHE(603605, HUHERE+EETEIR, Wit 12 8 2019-12-09
TA)FIFRDARIM(002563, SEA), B INKIEIREFY(603365, 183F). FLERN (603983,  KIFHEFLNE:
FRATLR)ROE A 4E (002867, 1LHE) HEIE LV ERFIIRISE , 8IMaiRE  2019-12-02
A e = HABED:
PG iR REJIXFEHBERRTL: —RR  2019-11-25
® LR FIFER TEE Q'J‘igﬂﬁ/ﬁ;gﬂ']? i, TSR NR. BEELEMAR L. ADHRY) BT R ZE Tl 2020 FEIB IR EEHS
i REY BT
IRITES RN BRABIEBX BN I ERSUESIREZSEWHIER, BUAREHIESHRIRS WSS

iFHlE%HzTﬁEBE \7&H%HHM’]T_/£1$1¢F_IE’] SEENIEERE

BRIz PER, TAURAESRFRIRS MFE BRI —E R,

BEITHR }Eziﬁﬁﬁﬁﬁ’]mﬂﬁﬁl%%%o Bl

RRE N SERERA S0 SEFAETIRS IS

ﬁ?&ﬂﬁﬂﬂiﬂ'ﬁﬁﬂﬂ, JLZM’E BEi5. HESERRENAMTITBIEZEEHS, HiESEHNREBARKR. HERNENESHRARSRE— KR EBH,
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O O RIDUESS
@7 orientsecurmES W+ — A TSRS . B SEE. LR, DRSS

H =&

2019 FF 11 BEBEEUIBIBER. ..., 4
EAtRR: fTUWERRIIRR, SiESXM 40%LA ESIBIE ..o 4
ftGERR: ZM3E, KEZTEIGERIEREESTEMNGEE ... 6
BRI T AP EIRIBIET s 7
BrEfRIR: EyrUBSKIRAIBK, EREERIBRE. ... 9
R : RIDTFK, LOVO BTEBRIE ..o 10
PGRIRR: HAHEES, SPCSARE, KA. HEESESEBK. ... "

JIUBEBERIIR ¢t 13

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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ORIENT SECURITIES

W —HB THEBEEER:: Ea4HFaIgiR. Hilentt. PIRNES

BXRBxR

1. EHRRERRER S TERE 11 A HETRALE (FHT) oo
B 2: EHRAERRBEYRMRME 1-11 AR HEARR AL (FHT) ...
3: HHBRAERBEREWFKBIEAE 11 AW EHRFLEE (FTTE) oo
B 4: {HRERERBRELRERNE 1-11 ARHHERAR D ALEE (FFT) -
5. BHRREARSEWRMITAE 11 AHETRFLEE (FHT) oo
B 6: ERMAEARIS U TMEME 1-11 B HEMRFILEE (FHT) oo
B 7 RERRERRSEYTEIE 11 AHEERELEE (BT oo
8: BERKEARBLUTBIEAE 1-11 A HEWRFLEE (FHT) oo
o RGWAEABIEWFKMIAE 11 AHEHRFLE (FHT) oo
10, RGRAERREREWRIIAE 1-11 AHEERALLME (FFT) oo
1. PERRRE SR WA 11 AHEHRELE (FHT) oo
12; PEBRRESRIECWREROE 1-11 AR HEERRHFLEE (FHT) -

® 1. EARRERRIREWKEEAMEL—FA EHERREE (BAT)
R2: LU SHERERREEUKXBERMEL—FAEHERAREE (BAT) s
R3: ERRREFRIREWKEENMEL—FAEHERREE (BAT)
®4: RERRE[RIREWKEEAMEL—FAEHETMREE (BAT)
*6: RGIWRERRIREWKIEENEL—FABEHETMBREE (BAT)
RT: NAEBFRERREEWKERMEL—FAEHERREE (BAT) s

BXAFIMHIBN, RIRSREE5.

HihESERRBERAITTPHEZEES, HFSEMNREARKR, FERUNNIFHRRSRE—RNEIPH,
3



QQ?E&*

ORIENT RECORITIES W — B TSI . B SIEE. RS, BARRES

2019 £F 11 A B IEERR
iIEoRIR: TUWEFRNSR, S ! 40%LA £ S8R

v 3H: 2019 F 11 B, BABRERNSZE ( A84E FILA) « T FILA. 55, IRIEE .« Niked
Adidas. Lululemon TEXM8/5HBIHEEH 5N 8.16 12 7.53 {2« 6.46 12 3.09 {Z. 0.5 12+
18.76 17« 18.67 17 1.36 12, D RIFILLIBIK 52%. 45%. 78%-. 39%. -43%. 17%-. 128%-
174%,

v Bif: 2019 F 1-11 B, OB (R85 FILA ) . =T FILA. 55, IRIEE . Nike. Adidas.
Lululemon FEFXIHIS BRI &L BN 23.26 12 22.431Z. 15.231Z. 10.841Z. 1.22
172 477717 47.111Z. 4.151Z, PRIFLLIEK 53%. 56%. 83%. 64%. -37%. 41%.
144%. 146%,

BARRE RERERE A K IEEAE 11 ASHESRELLEE (BHT)

2,000 - 174% - 200%
220184115 mW2019411F e YoY I .
! - 150%
1,500 - ; !
78% [ - 100%
52% 45% . 39% I
. - 0,
1,000 . : 50%
1 - 0%
500 - |
I - -50%
50
0 - . ! . el | 00,
£ P 2o FILA 7 RIgE Nike Adidas Lululemon
BOBKE. BECR. RAESWRR
: BIRRERIRERE W RIEEME 1-11 A RITHERRTTRLEE (BHT)
6.000 20184F1-115 w2019 1-118 « EitYoY ; [ 200%
] - n - * =R o
§ ! 144% 146%
5,000 - : * 150%
4,000 A I
| 100%
3000 {  53% 6% I
* I 50%
2,000 - |
1,000 - 1 0%
|
0 - . . -50%
£ P 2o FILA =37 RgE Nike Adidas Lululemon

BARROR: BEIE, RAIESTRR

BXAFHRBE, RARSREHS . HhESERHRERSTTBIEZEES, HESENREAREKR. FERENESRRBRSRE—RNEZEIRBH,
4
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DRIENTSECURITIES WA — D T SRR S SR, LRI L. DHRNES

R 1. EEtRRERRIRE WK BIEMEL—F A EHERRER (BAHT)

2019 £
1A

REE 112.1 131.4 85.7 196.6 152.9 145.4 217.7 116.5 164.8 175.1 123.6 815.9
Yoy 27.2% | 335% | 59.0% | 56.7% | 39.8% | 650% | 116.3% | 84.7% | 59.9% | 11.9% | 52.2%
= 133.1 127.2 104.4 179.0 160.1 19.7 229.3 11.5 164.1 171.9 123.5 752.5
Yoy 44.0% | 52.9% | 30.9% | 50.8% | 67.2% | 557% | 69.9% | 1355% | 94.9% | 59.4% | 451%
FILA 86.1 65.2 42.0 85.7 65.6 12.6 188.4 73.0 80.7 100.8 62.7 646.1
YoY 109.0% | 157.2% | 114.0% | 80.5% | 88.2% | 87.2% | 125.9% | 145.6% | 55.6% | 13.3% | 78.0%
B/ 75.9 82.2 41.9 108.0 69.3 81.2 105.2 57.0 81.0 79.7 69.6 309.2
YoY 77.3% | 130.8% | 97.1% | 77.2% | 93.0% | 754% | 104.2% | 78.5% | 47.8% | 351% | 39.0%
wRERE 26.5 3.3 1.7 8.3 6.9 7.3 17.0 6.0 6.2 7.8 6.6 50.4
YoY -77.6% | -43.0% | 50.8% | 13.2% | -18.7% | 65.7% 9.5% -9.3% | -48.5% | -74.9% | -43.4%

EWmEETT 433.7 409.3 275.6 577.7 454.7 466.1 757.5 363.9 496.8 535.3 386.0 | 2,574.2

YoY 44.1% 62.3% 60.1% 59.4% 62.7% 68.3% 96.5% | 103.6% 61.4% 20.2% 48.8%
Nike 225.7 202.3 162.4 277.8 225.8 313.7 677.8 302.5 258.3 301.1 179.7 | 1,875.9
YoY 34.2% 65.8% 22.2% 41.3% 77.5% 97.3% | 121.8% 49.9% 51.1% 40.8% 17.1%
Adidas 416.7 205.4 194.0 282.9 186.2 197.1 708.1 232.4 439.6 303.8 945 | 1,867.2
YoY 48.8% | 232.3% 60.6% 66.1% | 124.2% | 173.8% | 274.2% | 510.4% | 242.3% 60.4% | 128.5%
Lululemon 25.4 14.6 12.5 35.0 30.6 28.6 491 24.5 25.2 35.0 23.9 136.2
YoY 55.6% | 111.6% | 151.3% | 1563.4% | 117.7% | 139.7% | 139.5% | 126.5% | 175.0% | 130.8% | 174.4%

EfrmEATT 667.8 422.2 368.9 595.7 442.7 539.4 | 1,435.0 559.5 723.2 639.9 298.2 | 3,879.3

YoY 41.6% | 127.4% 42.7% 55.8% 94.2% | 130.5% | 168.0% | 183.1% | 112.7% 51.4% 57.1%

HUEKR. BB, RAESWRAR

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
5



o

RIJUESS

ORIENT SECURITIES

W —HIE THEBEEER: Ea4HFaIgiR. ilantt. PIIRRES

tilminiR: XA, XiEZ2 TE/IaEIBRSESTERN
ooh#

v

HH: 2019 F 11 B, BARERIVIONH. BRAZ. S8R, Wi, AE. BEKRE. ©
B, WORKE. =5, M =8, Olay. BREHHEXIW/SHOHEH BN 2.89 {2, 5.9 12,
4.991Z. 1.16 1Z. 1.41Z. 0.69 {Z. 1.431Z. 10.86 1Z. 12.291Z. 13.77 1Z. 10.541Z. 1.81
12, DRIRILEIBE 13%. 14%. 29%. -26%. 54%. -8%. -21%. 125%. 107%. 222%.
65%. 109%, BFSFEHINT+—EI KRS RERENERKBRINENFE RGNS RI0HE
J7, HIBIRIZESTER R,

Rit: 2019 F 1-10 B, HARERBIBSKIE. BAE. TER. iR, AE. BERE.
BRH. WORHE. =&, HiF=%. Olay. BETFHEXIB/SHBHEMIHIN 9.9 12, 11.86
12, 9.281Z. 4.281Z. 3.56 {Z. 2.491Z. 2.621Z. 23.81Z. 24.67 {Z. 24.38 1Z. 19.321Z.
3.41Z, PRIEILLIBE 43%. 21%. 29%. -24%. 56%. 29%. -12%. 146%. 125%. 145%.
57%- 72%.

3: {LEMRRRERERERE WK IBIEME 11 AHEMRFLLER (BAHT)

1,600 - | 222% - 250%
m20184115 m2019411F Yoy I -
1,400 b I
- 200%
1,200 - 1
1 L 0
1,000 - , 150%
800 - [ - 100%
I
600 1 1 L 50%
400 1 I
L 0,
200 | : 0%
0 A - -50%
HEHE BRE BERL REH HE HEAE FEE  KEHE 2 HiFZgE Olay REF I+
BIEKR. AR, RAEEWRR
4; {LESRRESREESWRAEEME 1-11 AR THETRRTTRAREE (BHT)
|
3000 1 01851117 w2010% 1115 « Rifvoy ! [ 200%
n - ] - + Z23tYo
K 1 146% 145%
2,500 A | 12 - 150%
2,000 1 !
1 72%  100%
1500 { 4304 56% | 5 .
. 2 29% L 4 29% I B8, 2§87 - M&s - 50%
1,000 - I 2
-12% |
567 L 0o
500 - 6 28 356 249 6 ! 1 ! 340/ 0%
I
0 A . - -50%
HERE BRE BSER HEH HE HELAE FEE  KE®R =% HiIF=g Olay BREF I+
BIEKOR. AMIE. RAEEWIRR

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,

6



QQ?E&*

ORIENT SECURITIES

WA B TR BEEEER: EMHFSBER. il tt. PHRMES

R2: (LUSRRERRIREWREEMEL—FAEHERREERE (EHT)

EEE % 814 39.2 35.1 58.8 451 49.4 82.5 119.3 141.7 86.2 435 288.6
YoY 83.0% | 98.1% | 22.1% 9.2% 0.3% 6.6% | 176.9% | 205.0% | 66.3% 8.7% | 13.4%
BRE 48.8 46.7 33.0 80.2 45.8 67.7 103.1 52.3 63.7 61.6 42.1 589.7
YoY -6.3% | 54.6% 6.7% | 13.1% | 181% | 324% | 526% | 88.9% | 324% | 69.9% | 13.5%
RS 32.4 38.1 31.2 57.7 31.9 45.4 92.9 26.3 39.1 455 20.6 499.1
YoY 22.7% | 57.2% -9.2% 4.5% 6.0% | 179.8% | 279.9% | 452% | 32.9% | -52.3% | 28.7%
#RY 22.7 16.9 21.2 27.0 17.2 20.2 55.8 21.8 63.9 50.5 17.2 116.2
YoY -39.8% | -18.2% | -60.1% | -51.5% | -48.7% | -18.3% | -24.5% | 47.8% | 47.3% | -55.0% | -26.1%
HE 15.5 18.3 12.7 22,5 12.4 19.3 29.4 12.9 16.7 46.3 25.4 140.1
YoY 33.3% | 37.6% | 589% | 20.4% | 50.9% | 353% | 56.5% | 43.5% | 112.6% | 75.8% | 54.3%
HEFE 23.5 23.4 7.4 32.8 21.4 19.9 28.7 10.3 13.9 16.6 5.5 68.7
YoY 781% | 31.8% | 52.6% | 104.8% | 116.8% | 77.8% | 17.7% | 26.3% | 30.5% | -46.0% -8.2%
BESE 11.0 8.9 5.9 17.2 7.6 12.3 28.3 10.6 1.4 10.3 6.2 1431
YoY -24.8% | 109.1% | 22.7% | -46.5% | 48.1% | 12.5% | 89.0% | -29.2% | -17.2% | 16.1% | -20.9%
Bl REatt 235.3 191.4 146.4 296.2 181.4 234.1 420.8 253.6 350.5 316.9 1605 | 1,845.4
YoY 13.3% | 43.0% -2.7% -0.7% 6.9% | 31.6% | 86.7% | 853% | 48.3% -89% | 10.8%
e 75.9 98.8 62.3 186.2 84.5 153.2 329.6 94.1 100.1 127.9 57.8 | 1,085.9
YoY 105.9% | 222.5% | 194.4% | 318.4% | 310.8% | 263.9% | 208.8% | 94.6% | 67.3% | 16.8% | 125.0%
=3 48.7 160.7 84.4 17.3 73.1 204.7 251.8 76.8 97.9 130.1 421 | 1,228.6
YoY 107.0% | 102.4% | 99.8% | 43.2% | 242.6% | 434.8% | 247.5% | 88.4% | 136.3% 11.2% | 106.8%

HFrE 68.1 136.1 95.9 141.3 90.7 119.4 130.9 69.9 116.9 116.0 44.1 | 1,376.6
YoY 104.8% | 79.1% | 66.9% | 59.3% | 54.4% | 239.0% | 243.8% | 78.5% | 49.4% | 57.5% | 221.8%
Olay 65.9 64.2 66.5 132.2 84.6 124.0 183.9 64.3 79.4 61.8 17.4 | 1,053.6
YoY -0.8% | 847% | 62.0% | 653% | 73.1% | 43.9% | 113.9% | 71.8% 0.1% | -20.6% | 64.8%
& 16.2 19.4 1.9 18.5 1.0 21.3 17.9 9.7 17.7 21.8 9.8 181.4
YoY 26.1% | 25.1% | 41.2% 0.4% | 124.8% | 109.4% | 87.6% | 73.0% | 254% | -13.9% | 109.4%
Bl REait 274.7 479.1 321.0 595.5 343.8 622.5 914.1 314.7 4121 457.7 171.2 | 4,926.3
YoY 76.1% | 100.5% | 97.6% | 80.7% | 143.7% | 192.4% | 191.1% | 82.8% | 58.7% | 15.2% | 120.9%
BIERR. BEUE, KAILSEMARMR

SRR EENEPSRIBKESE

BXAWIMHBH, RRRSREE5. HMES

7
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ORIENT SECURITIES

WA—FEAE T BB B SUEIE IR -

HA: 2019 F 11 B, BARERHIEHIEH. FZF
{2 2.2217Z. 2.06 1Z, HHIBELIEK 34%. 31%. 13%.,

RKit: 2019 £ 1-11 B, BHRIEH. FZF

7.091Z. 3.951Z, N AIEILEIBE 50%. 40%. 10%.,

LN S I8 IR

TRIIEXBIEHEIRITHE

« WG

TR)EXIBIEHEHE

. PHRIES

Zisy 504 8.13

gy RN 19.5 124

g 5. ERRREITRIRE

W RIEEALRE 11 AHESRFELEE (BA T

)

1,000 - 40%
m2018411F w20194118  eYoY
35%
800 -
* 30%
0,
600 1 S 25%
20%
400 - . 15%
200 1 13 10%
5%
0 A 0%
BhER WH%F Z=)L
BORSOR. WER, RTIEEWRA
6: ERRHRE[REEWRIEEME 1-11 BHETRRILEE (BhxT)
2,500 - 60%
m201841-118 w2019 1-1185 « ZifYoY
2,000 - * 50%
5
* 40%
1,500 - 0%
30%
1,000 -
20%
10%
o A 0%
BRI B W% REIL
BURSRR. MEIR. FAIESWRN

®3: ERRRESRIREWXBIEMIEL—FAEHERRER (BHT)

2018 &£ | 2019 £
124 1A8
BB 182.5 129.9 24.3 97.1 132.6 121.9 170.2 66.0 104.5 167.0 123.7 813.1
YoY 40.4% 46.0% 29.9% 35.8% 42.2% | 111.0% | 181.8% | 173.5% 77.5% 36.7% 33.6%
BE&%F 39.4 43.8 30.8 50.2 45.6 51.5 107.8 34.3 46.5 49.5 26.5 2221
YoY 32.3% | 105.0% 22.0% 67.1% 9.0% 98.7% 38.2% 54.9% 36.9% -4.5% 31.2%
=L 46.3 30.1 8.8 251 18.4 21.2 211 7.7 9.4 22.2 24.8 206.3

BXATIHEIPE, WK

8

SREE5N. HitESEREERASTITPHEZEES, HiFSEMNRERRKR, FERNNISFMRRSRE—RMNBIPH,
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RIJUESS

ORIENT SECURITIES

W —HIE THEBEEER: Ea4HFaIgiR. ilantt. PIIRRES

‘ YoY

| ‘ 1.7%

166.7% 16.3% 19.6% 10.3% -2.1% 33.4% 18.5% -0.4%

-17.9%

13.2%

HIEKIR

AR, RAIESWRA

BREHIR: BrueXil@ask, HReERIIRE

v HH: 2019 F£11 B, BIRERBBXE. BXE. B, F5E. B dgExm/EiEn
HEFHH RN 3.01 Z. 1.65 1Z. 0.97 {Z. 0.66 1Z. 0.48 17, HAIBILLIEK 93%. 88%.

49%. 27%-. 201%,

v Rit: 2019 £ 1-11 B, BAIREHIBXE. BXE. B2 BLE. B WBEXB/EH
B EL DRI 10.67 1Z. 6.07 1Z. 4.3817. 3.2917. 1.97 17, HRIFLLIEK 77%. 78%-

36%-. 45%. 128%,

T: BRERRERRIREWKIEENE 11 AHEHRFELEE (BHT)

350 - - 250%
m20184118 ®m2019%£118 eYoY 201%
300 -
* - 200%
250 -
200 - - 150%
150 1 - 100%
100 - 492
279 - 50%
50 o
16
0 - 0%
AXE AX&E pLEZA R IEhae=
HIBRR. WHIE. RIS
8: RERREFRREWRIERME 1-11 AHEMRFLLEE (BHx)
1,200 - 128% - 140%
m20184£1-115 m201941-118 « KifYoY .
1,000 - - 120%
- 100%
800 - 7 78% 0
- 80%
600 - *
45% - 60%
3
4 i
0 * - 40%
200 - - 20%
0 - 0%

BRE EZ BRE

AXE

BERIR. BEIE. RITIESMRAR

5y
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ORIENT SECURITIES
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WA B T BB REUEEER: IZENHFSIBR. Hils

07]

. PHRIES

R4 BERRE[IRIREWXBIEAMEL—FAEHERRER (FAHT)

AXE 82.3 13.2 76.1 73.4 42.0 80.6 100.9 68.5 101.1 59.2 50.5 301.5
YoY 47.2% | 759% | 84.3% | 29.2% | 69.5% | 129.6% | 120.4% | 48.4% | 723% | 76.0% | 92.8%
BAXE 34.8 47.9 28.3 37.2 43.4 42.8 71.0 42.8 61.8 39.1 27.7 164.7
YoY 31.4% | 434% | 785% | 781% | 64.3% | 59.3% | 173.8% | 64.3% | 109.1% | 172.2% | 88.3%
BEH 34.8 29.1 31.1 37.6 19.8 50.3 52.4 27.8 50.0 26.7 15.4 97.4
YoY 19.2% | 67.9% | 347% | 60.9% | 859% | 554% | 87.3% -6.0% | 56.1% | -41.5% | 48.7%
MEE 19.4 30.2 21.7 30.8 15.3 27.3 51.4 19.6 32.9 20.3 13.5 66.4
YoY 26.7% | 51.9% | 111.6% | 59.8% | 33.0% | 38.0% | 96.0% | 53.4% | 52.4% | 44.6% | 26.8%
A\ 17.2 15.2 1.3 13.0 8.1 21.8 15.3 15.5 24.2 14.8 10.1 47.9
YoY 17.7% | 91.0% | 152.1% | 63.0% | 100.3% | 113.4% | 137.9% | 116.0% | 127.8% | 89.7% | 201.4%
HIRRE. MBUE. RIESWRM

AR RMERR, LOVO IHfERE

SA: 2019 F 11 B, HAURERBIVRERS . ESI. LOVO. BIGEXIB/EHIIHEM 3!
712.8117« 1.96 12+ 0.96 1Z. 0.941Z, HHIFILLIBIK 4%, 10%. -30%. 17%.

v

Rit: 2019 F 1-11 B, KEZFF. 8L, LOVO. BBEXW/SHIRITHERH BN
7.951Z. 4.841Z. 2.751Z. 2.081Z, SHIEILLIBIK 23%. 27%. -35%. 26%.

9: RGRRERIRIREWTBEME 11 AHEMRELLEE (§hHT)
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10: RGMRERIREREWRIEEME 1-11 AHETRFLLER (BHT)
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*5: RGRRE[RFEWKEEMEL—FAEHERREERE (BHT)

2018 &£ | 2019 =
128 18

KERY 78.8 66.2 25.0 56.8 41.6 46.9 84.9 32.7 50.6 66.7 425 281.0
YoY -10.0% 98.9% 36.7% 34.8% 38.5% 64.1% 46.7% 79.0% 39.2% 16.5% 4.4%
ERE 39.4 33.5 13.8 32.0 24.9 27.2 55.6 17.3 25.9 37.0 21.4 195.8
YoY -6.1% 80.0% 90.6% 13.4% 29.6% 90.9% 46.4% 84.0% 32.8% 13.3% 10.1%
LOVO 24.8 18.1 8.5 34.9 23.8 20.4 35.2 9.4 10.4 1.7 7.4 95.5
YoY -67.0% | -29.0% 35.4% | -13.6% | -23.8% | -34.7% | -61.4% | -39.8% | -43.9% | -72.2% | -29.9%
B 14.4 11.8 4.9 10.6 71 1.3 24.8 8.2 12.2 12.7 10.2 94.2
YoY -7.8% 66.5% 33.0% -2.7% 53.3% 90.1% 79.5% 73.7% 3.2% 10.6% 17.0%

BIESKIR: BEIE. RITESWRR

PGRIRR: HAHESIEE, SPCIHBRA, EoE.
HEFiRIG K
v 3HH8:2019F 11 B, B RERFESIE . HE. ST XIN/S M HE SR 30 9.09 12

2.891Z. 0.631Z, DAIBILLIBE 43%. 38%. 73%.

AERE

v Rit: 2019 fF 1-11 B, FoE. #E. SOERSHNRITESMS RN 13.36 {Z.
5.871Z. 1.16 {Z, HHIBLLIBE 53%. 46%. 14%,

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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1,200 + 73% - 80%
m20184£117 w2019%11F Yoy
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1,000 A
- 60%
800 - L 50%
38%
600 - - - 40%
400 - - 30%
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36
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HEE b4 Efk
HIERR. HEUE. RAIELMRA
12; TIGIRHRIRE RIRERE W R IEEME 1-11 A RiHHETR R TFELLLEE (BAT)
1,600 - - 70%
m2018%1-115 m201941-118 « £ifYoY
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*x 6: TIHRRRERIRIRE

WREEAE L —F A EHERMRER (BHT)

2018 £ | 2019 £

124 1A8
EEE 642.3 277.9 27.0 22.8 2.6 1.9 11.0 6.4 17.2 20.7 39.9 908.6
YoY 92.1% 87.0% | 601.4% 58.6% 13.6% 30.7% 50.8% | 212.3% 60.0% 7.1% 42.5%
R’ 157.0 88.1 13.0 23.6 7.9 5.6 1.2 10.6 26.6 33.9 77.0 289.2
YoY 11.9% 14.5% | 475.7% | 574.5% | 396.7% | 169.1% | 124.6% | 189.4% 92.5% 27.7% 37.7%
LN 28.5 171 5.0 4.5 0.7 0.4 1.8 1.6 3.5 5.3 13.3 63.0
YoY -36.3% 14.3% 74.6% 72.9% 14.3% 70.1% | -52.5% | 111.8% | -31.6% | -20.8% 73.0%
BIEROR. BEIE, BAIESWRR
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