H EARIRE
KHEHEFRIREBRBEFHAR: HRIE
HFACEIEH %> 20191110

¥ 45 B B E A A A PR 8]
B AEF B F LS T

HELD

(RS S

(8610)66229321

sirui.yang@bocichina.com

HE 3 A58 Ak S-4E P 4550 S$1300518090001

J R E ETE5mIR TR
R IRR

IX B % /7 oMk 4 4N ] 5

11029 8, RAFHALFADLEAREBE HEEH (7 L
B FHCARERRE ( SHRE ) EET KFRFERAMELS S
RAGHBEOFEWID ; 12 A 98, S edh/ BLALZEHER P
s (C“BEEHTST) FERAMSH—RIZASS BT TREHRK
#4 (DCAS) M4 LHT B AEFF 4R,

F e ERPRERBEPERILE, PEARAGESAAZRAAE
TENTH. T OEEEALZABERT, HARABANZEAXRZLH
AHFERN2ANBALTEFRRTEA R BT EERFHLLTTEAA
ERHNELSHFEIAFRS, TERAGEL ML, R, £ ETIE
ARk, PUIR G R ALHR A E R IE——E A H265 FAree) &
g, ¥R, DOLBY. Fid. EH. EBRFEN) B & T 2L,
&R RE R FFAIR p LB AARE TR (AVS T4E4) 49 AVS2
FARA, WA LA AR LI B T 45,
BARBHERFRGBOBREIALZRELS, A SHETTAE
25 BAAEEN Y HERKFRPHERG B, T Viewmark Kep = 5
#7327 £ 8 VSTLAiEA % #Lif it 7 ChinaDRM /K ip e Aiffl, 2 <35
NEGHEZABIEZT S EBEY 2@, ARBR, OEALAHGE
AT B R AHAREFRETERZREZ—,

JRERE FEEMREIM . ENETRING S FEAH AR EA
60 &7, AR WERARE LM LS YA £12A 98
BEEERMME AL UANERT LEY, AT HRAIRIEEALGH 9
A, G R 8 AR g KA R F K F R ARG RAE AR
AL O IR G,

DCAS & TVOS #§&aRypEik. T FHALMHEWK A% (DCAS) # &
B A ik WAL A 48 TVOS #2454 &8 72, 7w ChinaDRM 7K ép. 4 & 34+
4 TVOS %#7 32 M AA A& MG — %o rT EEE4FN., WATEZHA
BP SN ENB YA RAAE (EFNE) FekFHFAEHZELER.
RS h HFERGPFEE BEFTENZLBABRSESKHRHTRE, L&
ARHEBR AT EERERBERELGT FTAE, RNAA—AH
GAFRA A4 A TR SR ASBEABR, AEUS BA
RAGC B TR 2H ., BT gkm™ A R A5 RHiE
BA) AEERAKLY, BEES RIES P HREIFOH IRT.
BEED: LERPETX D FRHRAETEA G TR~ R
HERIR, BAVMBERERANN LR GO E R T OhEABER
SARBFLEEELRE. TBRARARKRBESHEALARZ, IFELE
XEHARTR. FHEL DM THARTEARLE (FF5HM 11 A
10 BAT R EIRE) , 31 AVS2 B &AL %A 4k ) 7 3 2 19 X9
FAE R, BUXEZRMREM BBARE T L4709, HEHEIIRZR
AT A By g 4B R B

RFERFT: ML R, W BEENK T .




4R E FRE A

BOC INTERNATIONAL (CHINA)

MEREAL BREFTRELTAAMLMEA

AN E R NCRE A B L LY L&) W B % ()

(%) (2 ) 2018A 2019E 2018A 2019E
300449.5Z IR HA AR 11.60 35 0.06 0.19 238 61
600588.SH A AHIRA 5.39 77 — — — —
300229.5Z BRE ESN 12.65 60 0.13 0.37 95 34

AHRMR: T, FREFIER
ErROH LT 2 H 12 F, REFRLEGBF T A 7 15— TH

2019412 A 12 8 IR A-ERGECECT g € & 2



@ 4R [E LR AE F

BOC INTERNATIONAL (CHINA)

AIRE R AR TIEREDMITGAAIN S ZIEFDHIT FA, AARENT N MM ZEARAATR IR L R
W6 ALIR G-, AR RERREF RO EFTAINEF. BFRSREREAR; LRMA 5z T8 H X GEA
WS, AARE IR LT N8 RILE F = T HIEA LA RER AARME 5 RIREA RGEATAMER L E A B
P 4R ) PR AE AR A A PR 3] B B B B, 358 1E A 8] R b 4R SR R 8] SR KA R S A UM ) SR F 4 KGR AT AR
A R o do B BHFH T KRBT D RIEART 3] SN E A FEIF ABTIRE 49, HIR TR PR A RS,
VAR i ARGR S, P AR E FRAE S TR 8] R AT H AR5 52 R Ao i A AR AT AT Fr A

. G N

VAR A A B )G 2 3] BL/ AT A 35 2ok 2K 08 A8 AF Bl B A8 £ 7 35 209 sk pkong a9 R LA KA
AR ek &

x N TRAIE S 8 RN AR R R 6 AN A N AR AR 45 4 20% 024 |

¥ H A S RN AR 6 A A NAR A 38 2 10%-20%;

7o M FA A 8 MR AR 6 AN A AR AT R R S e BAE-10%-10% 14 ;

B B TR S R KRR 6N A A AR xR s kg 2 10% A b

AAFE: BT F RIS B0 ToA R AR E, KAk 4 d 95 09 B R

ITLZFIER:

BT RW A ZAT I A KR 6 AN A A RILE T R4

Tk FHIZAT LA SRR 6 NA A RIER L AR

3T R FAIZAT LA B R KR 6 AN R RIS T AR

ARAFE: BT B RIL F 0 A S AR B, KA 4 H AR 69 42 547 A

PR AR R A PR 300 F5 4 A = MT G R B MR R TR, AT A AR B AR K
K AP B R KR AR RO AT AR A R AR 500 F5 4.

2019124121 A CERCFCET g e & 2 3



R 7 A % F 9

AIA o P SR E TR AE R R A TR S IR AR 42 5 5 e 4 B P B A .

AIRE R 4 25 P aude: 1) Re . kK. QFIl. QDI 5 5k 45 .5 22 M5 A4 AR
%, B&F A AE G BAE A 60 F SR E FRIE ST A TR S MM B 2 2) AR R
IEF R AT PR 8] A9 IE F AR F R RS- E K, 5T A5 30 A, F AR B FRIEHR
AN TR 8) 89 3E F 3% F R 191 IR 4 ) AT A A R AR A Ak, 870 MAE £ 4% A
FURS-3EBUR T B, AT IR AR TR IR S4B P o

P 4% B IR IE SR A TR 8] ROMERT 75 KRR E @ fh LR 4 2 & P s ey S MK
PR RIE . T REFIEFRDA TR 8 89 ANAE P AR 5030 R R AT RIS
89, I AR HARRIE P RAT AT AR AR BB R A SMIERABR M P &
R, BEAEB AR A PREFIEFRDA RS TR S H® £ WET T2 R
MEF.

ARAENSRER G, ERFAEA . 18 THEAREA, RFHETFETR GEE
A LA A RIEL LIRS LT RF SN ETET A, RIS £ K
N K o K IR RAREAL A FIH NI L0, TRERIESRBRDA RN
3] B A R I AAE FE , 18 A KBRS WM 09 T4 BTA RIS WAL A 69 T AR
TR SAF I BARITI S 4 B BRI S A PR 3] HIL B R AN 3] (BefR P4
HFEER" ) 4R REARIT. EMH ARSI SART.

AIRE RSP BAEFTIE & MR RA ZRRBAB THAEZRN, FAZEIE
FTA R I B 6. M SRR E Z, TR RA AL H 45 3 £ KA M IE
AL TR BEGEL IS, FAMRAET S W SoREG A, T4 E FRIEHR
AT TR 8] T e AR AR P B9 3 F e i SEATH R H . AREO R
BT BITAEAT AR B FAE, 1T R B AR RIS @ A F 4R E IR £ ) &
Fro TR T S0 ik AR A R I FAETIRAE FRTH S W, AR
R GBeEANE, 0FRTOHKETD G MEFRAURLHANEETF KA THL
FFRR ) 6 R

R KR B A 69 IR B SR P SR FRAE SR A TR 8] B AR 5 57 U7
MABAE T 3£ 09 R IR BT R B), 1248 B AIRE 69 IE A 5 ATIT 3P 4R B IR 4R ) 69 4L AT
BRRABAEFF. &F. RIIFEMANAA (BHELXEKT) HRERIEEANGE
By SR T o PR R SR A AL BT L SRR A FOAE S, P AR B FR I AT R R R
A% AR G A 5] BB AR Kk FARAT A AARE AT R B 6400 Rtk eg 4R
B R FE I AR B AT AR AT 7 S T 69 # W RARIE. 18 TR
U AR B AR M R AN A S RV B o AAR B AR BRIE R AT IT AR AR B AR at
A LRSI ke PABRRRERRR TEA L E 5 RIREPTRFAHF—5
BA TR &R IRE, A TRRRE KRS SRR R F Rk A oA,
AIRE B B AES AR AT R ERERARR 9 23,

AIRAE TR T AT 1 3h 9 bk B 4t 4. xFF AIRS TH 5 A 2] b 4L E R £ )
AZ MRS FAE, PARBERER KA SR XML, LR CNHRNER T,
RAEX b i S S (246553 T RE IR RE RS BARREE) A
8, SARA T AT FTRBEEE, EEM LN BT RARE GET RS, AT
IR ARG IR) Y3 e ) 3k 6 T

AL PR T FRBIEMNAUET IR, FHRETRIE, TR LK, HR
R8BS RRETM BT FE A3 A5 B RPRIEAEAT S AR E R
TR TR RS TR AR T RALK 09I

A 69 R IR R AAAE B R R BLAG 38 T RARIE, A TRAEAR R AT R A I B AT
PR R TR . R AT R A RAL BB R BB MIE K MR A KR
BT BB FIBT, TR B ARSI RIEFA R8T AN MLZOKAN
THe L B AR Tk

HOBKTHRARLZYH TN, THAERE REART W ALEEE. R4, B THEG
HABEFGMAERRI T 4E L AL RE. AREF @& NT RGIZF RIS
THRLESE To 4o LArR, B TRAMEEMET LRI, QIEELARE
WRAEATIESR, T K@ TAEABFTME G E .

& 4% B FRIE 5 RN A PR 8] B T B B R B 8] AR BT A o AR — I A

¥ 43 B PR HE B A TR 4]
FE LiGE A

3T % 200 5

P 4% KR 39 4%

R 4 200121

W35 (8621) 6860 4866

£ £ (8621) 5888 3554

8K KRB :
4R B FRAT LA MR F)

HHLEE—F

PAR KR =T

,7%:(852) 3988 6333

BB AR R BiE

& & @l 10 4 W & & k4T 10800 8521065
W E w4z 21 4 W& P E AT 10800 1521065
Ik F K47 800 852 3392

= #:(852) 2147 9513

¥4 B FRIE A PR3]
HHLEE—F

PR =T
W,3%:(852) 3988 6333

#5 £1:(852) 2147 9513

AR E RIS RA R 8 b AR AL
FE Jbw A EH MK

% 54 KA 110 5 8 &

R £8:100032

¥,5%: (8610) 8326 2000

£ £: (8610) 8326 2291

TARE PR (ER)A R F
2/F, 1 Lothbury

London EC2R 7DB

United Kingdom

¥,7%: (4420) 3651 8888

1% A.: (4420) 3651 8877

V4R E R (K E)A R A
(E AT £E kg 1045 5
7 Bryant Park 15 A%

NY 10018

w,1%: (1) 212 259 0888

4+ £ (1) 212 259 0889

¥ 45 ) B (97 Ao ) TR 5]
E M4 5 1993030462
Ao H 47 A Hwg 5

W B 48 4T K JE v 4:(049908)

w75 (65) 6692 6829 / 6534 5587

4 £ (65) 6534 3996 / 6532 3371




