EREITITI

NERBRRENIZNK, HREMNHiEE —
2 Q:Q RPUEss

ORIENT SECURITIES
— SR REEEE ( 2019/12/15)
. FlER B o = ()
171 Em
BRALKX hE
® RERTHISITIEH LK 0.87%, HMIKER 0.81pct; IGE4LFHIR EiK 17l SRR T ATl
1.33%, BEIKE 0.36pcto ANVEIPIR 300 1581 £k 1.69%, IR T Hilis(EB RS 5B 2019125158
FIE8 ik 0.87%, BiiPIR 300 #5481 0.81pct, E 28 T EBA—K Tl
5% 21 i, HEBEE; Z“RIT\t, 1S4 || ()58 Lk 1.33%, p—
PR 300 354 0.36pct. ANERR T VUK FARB G KB K2/ HES (IR
— AT J177300

N B4 WRAR. BRI, A, HEDRI K 1.33%. 1.08%- .
0.99%. 0.60%, i

30% -
PR IRES 20% \,\/'%
o EMRAE, HOEESSNE, BESNRDERK, INERRNGR; ¢ O

L 1 | | | | L
I 3R9MEH T8 20 BT/, (1)2019 F+RMIIO BRI TO AR, 3 79 S &8 s ¢ ¢ 8
S lFEE, HOToTEE ST 1075 AT, 5 2018 FABLL T8 41%; 2019 T 0T
% 1-10 BUEARIT S 886 HIE, 5 2018 FRIMIBLLAD 31%; (2) NF e O rmusisn
EE. WE. BEIFNHR, NEEED ENGRESR)BE. I RIbX -
i 50- 60 JT/IE, JTHTP . WWARILKAERR; (3) REIFITRRIMEM SRR, £
SRR T2k 20 ZE5T/0E; (8RB MNMFE B 15 5T/, FI3RmMEMN EENMFIE =5
f& L3k 7 Jo/lE; 2019 £ 11 A FEPE=XROMCSREFSIT 175 AE, 021-63325888"6069
EETBE 11.0%0 lixuejun@orientsec.com.cn
o FEMBREBEISIRK, SURESDSBEBNETE, HREMNISTR; 5% HUINIER%ES - S0860517020001
RNMBLHER . TNETURKED N SIS TEK 20-50 Jo/lb. ELRH#ERR; HHARAR.
BEMENISHERS; RIS LRK 50-150 TT/IE, TURBAEMHS LR 50 so/mg;  BRA =&
BRRIRMNMIEHERR . 021-63325888-6088

wujin@orientsec.com.cn

o REMRR. BEFRERBNEIG/MERT. LA G SRMAHN Z1EIREAE
BAPICE, IREDURAR. R4, BB S _ERIBLEIBI0L] 25-50 TT/iE.
19-37 JT/lg. 22-44 JT/%; JERFMBBAIBN0L] 11-35 TT/iE,

o NHKELN 10 BHB~ERLELIFIGK, 10 B aFEFEAL/INE T
B (1) WLHIEER 4R 2019 £ 10 BS A2 1071 AlE, ELHEK 11.2%;
1-10 BRi17=2 10346 HIf, BFLHIEK 6.3%, (2) ZKFIBRNMISEREZM,
2019 £ 10 BMFIE R KR FIS = RET (WEE ) BEL TR 2.1%, IF
EE TR 1.2%, (3) ERENRFOETIE, 2019 £ 10 BEBEIELIEBA0 2.0%);
BOZERE, 10 S HAFEIE 15.6%,

MR

. . . = BXRS
o MR FIBIERE BN =
REIGE. BIRGENISIER, HRGT0MIS  2019-12-08
® BN BHEH NIXTRERG M b TR —— IS4l R ) R
(2019/12/08 )

AEEE NS LR 30-50 JT/iE, FBIREMN  2019-12-01
DS RRMNIGIRRK 50 T/t —iS4Kr~

ISR SRR (2019/12/01)

TETHN, BEDBHTWHR: — 2019-11-28
2020 FFRTIEMATIIRE R

17
i

[ bR SIS

FIESERNBRADEZEXEENXIERSIIFRREEIF RS, BUAREHIESHRIRS WSS,

RIS RN B RADREXBNME AR O BCE N IEE R ESIARRSPANITREWE RIS XR. Bit, KEENSEBERAS 0 EFETIRSHISWHTE
FAERMEIRIEIPSE, FRARESRFTIRS AP RBERARIME—E R,

BXRANTIMHIPE, MNRSREEHS. HESERRELAMTRRHZE5ES, NESERNREARKR. FERENIFHARSRE—RKREPH.
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‘ ’ RIUESS
@7 orientsecuRmES R TTTUEE — IIERRANEN, HRaorisTa

H =&

1. 1TBEIR (2019/12/09-2019/12/13 ) eeeeeieeeiee et 4
2. FUMSESHRIRER : NEERREMIZK, HREMNBER.........oc 5
2.1 BirE: #OERISSRE, BEINMRPEK; INEIENHER; HHRIZNT
B 20 ZETT/IE ...t ettt ettt ettt ettt ettt ettt e ettt en e 6
2.2 pifR4E. BRI IEERTBEEIZK, WURESED RBENIETE, HREMNIEE
B, BRI IR oottt 8
2.3 BFIKE: HREER. BEEREREFIIEIBIRTE oo, 10
2.4 MBERERTE. EE. #HB0: NHKRERTS 10 BSHESEIZEK, 10 AN
BT R TR TR IREL ToBE oottt ettt ettt ettt ettt 11
D B TR et 12

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
2
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BXRBxR

g 1 RERTHNIEITIIEE K 0.87%, IS FAREERK 1.33%...coceiecececece, 4
g 2: NERTHNIEREEMIESITUPHEE TS oo, 4
g 3: RERTIUXFARBIGKIBE X E/NHB RN 1S54, XIEAR. BEEF. F&.....4
4: 2019 F£ES(fi 15 #HHOERRIHIE 1075 75 [T, & 2018 FiFoI8RLE T8 41%...7
5: 2019 F£ 1-10 AEKBRITHOBRIELFD 31% .ccvcciieeeeeeeeeeee s 7
6: RAXE. WE. BIEFFNHER (BRTBH 2019/12/13) e 7
7: REABEER EN (RAE83%) 8. | RIhX Lk 50-60 Jt/iE, JTHTP. WIRHER(EHN
BIHB 2019/12/10) oottt 7
g 8: ARELAETTIHN BRI AEGRIMEN4ERR, FHOT/IERIMEMN T 20 SE5T/0E (BT B 3
2019/12/13) oottt n e 8
B 9: KEUARDIHNEIEHIR. FIRRIMENSBI TR 11 7T/8. 154 FT/08(B 57 B E8
2019/12/13) oottt 8
10: KEERIFITRIMEMIE TEX 15 70/, FIERMENIS/IMB_ LK 7 o/E(ERBHE
2019/12/13) oot 8
11: 2019 £ 1M1 B T EPE= KB ORKREFSIT 175 AIE, IFREL/IMEIEA0 11.0%(EH/H B
HB 2019/11/30) ..ottt ettt n et en s, 8
12 FEVURAEEE S GRAEMNAE T X 20-50 JT/iE, ER4FR(EHBH 2019/12/11) e, 9
13 IRESRRIEN SRR (EFTEER 2019/12/11) et 9
14: INEBERMIBLERR (BFHTBHET 2019/12/11) (i 10
15: REFEREMNIE LK 50-150 To/IE(FEHTBHEA 2019/12/11) oo, 10
16: INEEUBLEMNMAE LK 50 TT/IE(EFTBED 2019/12/11) oo 10
17 INEBRIRNISHERR, FRIBLT NI TR 200 7T/0E, @ NIBIEE i’k 80 /14 (EH B
HE 2019/12/13) oottt ettt an s 10
18: REWRERAIZITFIBAL] 25-50 TT/IE(EHTBHA 2019/12/13) i, 11
19: ZRERARITER A ACFIBN0L) 19-37 TT/IE(EHTBHR 2019/12/13) e 11
20: REB-REBRFIIFIBIL] 22-44 FTOE(BHBE 2019/12/13) e 11
21 REFEIRAERRIIFIBADL) 11-35 ST/IE(FBHTBHEA 2019/12/13) oo 11
22: 2019 £ 1-10 ANHIERZ IR BRI BILUIBAD 6.3% .ocoovvceccc e, 12
23: ZIBRINIESE R0, 2019 G 10 BHUHILE R FARBIS L pY G 7 (B E)EI L T 5§
2.10% ) TREETBE 1.2% oottt 12
24: 2019 FF 10 BB ZBFH OBRIELIBAD 2.0% .ecveeieereiieeeessee s 12
25: 2019 F 10 BERERID BB OERIELIBND 15.6% ..o, 12
& BRI ERREEYE (BHBEI 2019/12/15) oo 5
x 2 EEFHER EREEIE (EHTBE 2019/12/15 ) oo 5

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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1. &M@ ( 2019/12/09-2019/12/13)

IRER T HIS T HSE_ERK 0.87%, B 0.81pct; iE4EFHRER_EjK 1.33%, Mi§iK&% 0.36pct,
IRJEPIR 300 3581 E3K 1.69%, B THIE(EB)IEE E7k 0.87%, PR 300 #5471 0.81pct, T
28 TERA—RATWHNZIE 21 U, HFERGE; ZRITID, B4R || (BF)iEE LK 1.33%, i
JPIR 300 4581 0.36pct, ZNEER T MY X FARHUGIKIEH K2/ NHFBHOXN: S8, MIRAR. BE
ENfl. B, IRESHI_ LK 1.33%. 1.08%. 0.99%. 0.60%,

1: FNEBRTHEBETWEH LK 0.87%, E4FIRIR LK 2: FEARIHSRREMESITUWPHISES
1.33%
5%
PHRI00 e 85 LA (01 7) HAR T (1 9) 4% i'
10% 3% :
1
1
0% 2% !
1
S MW DAL HInD 1
T T AT T AT 1% |
ST 2 2 gy SN i
Wb, LWL L 0% B e SULATA LA A A A [ A et
; ScccoAMA-CSz-SccoodbElccsssscsos i@ﬁ%&i%i:@%@%Hg&ﬁm&ﬁ%%w%§wHiﬁ
T20% e Saaa -1y (B ERPERFTRERL NI o R RE N NNEE R HEE SR
FE OEER R SErdrE IHIEQEREE
aon _og = kT oH AFREEPN (MEVNREEK
o
-3% H
~40% i
~4% [
-50%
BASRIR: Wind, ZRITUES RPN BRI Wind, RITUES R

3: FEAR T FRIREIKIBEXE/IEBIRIXOD: E8%. MIRAGR. BEDRF. KA

F Rk kR L NE NN
5% -
4% -
4% -
3%
3%
2%
2%
1% A
1% -

0% T
AR FL 4z E A ER SC I

300 B2 1A

(@

BRI Wind, F7TIES BT

BXAFHRBE, RARSREHS . HhESERHRERSTTBIEZEES, HESENREAREKR. FERENESRRBRSRE—RNEZEIRBH,
4
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2, FrUEESIEIRER: NBERRKMIERK, RR4EH
LR

= 1 BT EREIRERSE (EHBE 2019/12/15)

ANES HYIES | FNESRESF
T T EHIR T EIEE*

2019 FESHORKFIHE L 1075 - - - -40.8%

PHO 2019 £ 1-10 O EREE T 886, - - - -31.0%

i OREEIRN - S5R 11# 50/ 94 ¥ ¥ -527% -39.8%

IME  OREBIEN : UKOCC 50/ 113 BE e -47.7% -39.5%
HOEREIR « BIR 11# ESVLGH 70 #E B -720% -43.1%

BE  |EERNGREE)ERES A R 7T/ 2250 2.3% 2.3% 9.8% -20.8%

e 475 ¥ B -269% -25.6%

R RERONR Bl B I R 7T/ 3332 -0.3% -03% -253% -22.7%
ESTL 570 -3.4% -34% -16.2% -26.2%

- FHERIMEEMN P EESRE S . 3999 379% 379 143% 232%
PRI RR AR BBE (&) 7T/ 3700, -0.4% -0.4%| -29.2% -21.4%
IR IR AR RE (%) 7T/ 4383 0.2% 02%| -19.1% -25.3%

2019 5 11 B FahE=ABOARKERS pali 175 4 -11.0%  19.7% 15.1%

RENR SO A IE(Q5500K) 7T/ 550 -0.9% -0.9% -3.5% 0.7%

XU 383 S (70g-1000) 7T/ 6600, -0.8% -0.8%  11.9% -14.3%

SRRRAR: £ E5(1289/1579) 7T/ 6280, ¥ B 115% -16.1%

R4 fj;m;ﬁ B4 BT ILREIC(2500) T/ 5750 P B 12.7% -13.3%
SRR FEARYR: TR th8(1309/1409) 7T/ 3980, 2.6% 26% -127% -16.6%
EUABLR: 7Rt 8(120g) 7T/ 3650, 1.4% 1.4% -6.1% -16.9%

BIFIR  |CCFEL MBS ARERE 7T/1E 5400, E=d -3.6%| -28.0% -13.9%

T BFENES R HEREFRMRITBLL sVFENESHINSEFRMBN ELER
BESRIR: TMRED, 8XLE, BxR%KE, Wind, S0IEH, KRITIESHTTAT

x 2: B REIRESE (EFHBE 2019/12/15)

209€ 108 SARLE 2019F1-10  RifFEL

LAE (itEE) ARitE (item)
2 GG e ==, Jo 0 1071 11.2% 10346 6.3%
SRR AR | PR 1255 535 -12.0% - -
Jo=ca
SELE R R FERERESS (UEE ) Pl 799 -2.1% - -
- SRR AR GREDBIZAY) T30 52 2.0% 487 -10.0%
j O
O AR 4RAR (GREDBRFEN) Lt 52 15.6% 531 11.8%

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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BESRIR: BxRgtE, SRR, FITIESHTTPA

IN

2.1 @i BtOERRESRE, BER) MiRPakk; JME
RNEMHER; f’fﬁ*ﬁ?l #21MTE 20 =5/

(1) RO 2019 EESPHOBRKIFOIER 2018 F£RLL TR 41%; 2019 £ 1-10 BEHK#H
D& 886 A, 5 2018 FRIFAMBLLIEIZ 31%, EHFHIIFOIFIE, 2019 Fai+ Rttt OEaRIT
oJeafs, 79 R, HOWOTEES1T 1075 AIE, 5 2018 FBLL T8 41%; JER4ULSC
PRt FIE, 2019 £ 1-10 BB S 886 AL, 5 2018 FREIEAMBLLE/D 31%.

(2) BEME: NEIMNEIIFNHR; TEAERED AN SR\, IRtk Rk 50-60 T/
0, JTHDP. WIREERR. INBIZENE 11430510 94 ZE5T/8, B EEFT; UKOCC REM 113 E
To/E, B EFEFT; BE 11455 70 Z5u/0E, B ERRT. EED BN (£A81) 8. |-
RIBX Fik 50-60 JT/IE, JTHTP. WIRERR; T ARIEERAEBUEI i 2250 /¥, K EREE
i 50 JT/IE, FKIEA 2.3%,

(3) RS EAEIFHIGRIMENHR, FHARIMENTE 20 E5v/E; FHRMENET
BX 15 Jo/i%, FHHEREGMS/IME LK 7 JT/l¥. INEFIE, LASR] “BBE” ighfER. “*EE”
FRETIH ISR B, ZREIFIIIRIMRIRIN 475 ZET/0E, B EEIFT; FIHIRIMEIRN 570 E

g, & FETEK 20 ZE5T/0E, BRIB AT 3.4%; KEILAA RHIHNBIEHRRIMEN (4B )7 3332
o/, B EFETER 11 T/, BXIEY 0.3%, FHIHAERINEN (ABH ) 703999 ju/le, K EFT
BX 154 Jo/0E, BXIBA 3.7%. MEMHIE, AKX “BBE” @ItIERmEnts (SHhn )
9 3700 T/, B EETRE 15 ST/, BXIEA 0.4%; IVEUZRIBK “RE” FHHRRMERM (&
N ) 4383 T/, B EFERK 7 o/, FKIEN 0.2%.

(4)7IGREERF: 2019 £F 11 B FADPE=XEBONREFSELT 175 A, TR 11.0%, 2019
F 11 B FOPE=XBOMRKEFSIT 175 AT, TREE TR 21 A0, IRECFEIZL] 11.0%, Hop:
BBBAIREREL 103 A1, FRELFD 4 05, WREETRE 3.7%; FUB/RRETFL 65 A, IR
EETBE 19 A, IFEEFEIE 22.6%; (REBMIREFL] 6.5 HIE, HRLLEID 1 i,

(5)ENJVENFE . BN JIENIE/IME TR NEZR 2 BN IE(Q5500K) 1111 555 JT/lE,
B FETRES T/, BN 0.9%,

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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6% FHIES

0 ORIENT SECURITIES

SRR T TWER — NEERARJNIRK, EREMNIETR

4: 2019 £ ES(FI 15 #t)HOERRiITHAE 1075 7
I, ¥ 2018 FFTIEFELTI® 41%

i, 220,

21%“ ; 0Kk, 337,

32%
BRE% (155) ,34,3%
B2, 41,4%

T IS, 73, 7%

%#%,68,6% 123,149, LI, 143,
14% 13%

BEBRIR: MRER, RIS

5: 2019 £ 1-10 AEKRIT# OSBRI 31%

DAl 20178 W2018F W20196
350 +

300 A
250
200 A
150
100
50

0 -

18 2B 3B 4B 58 68 7B 8F 9B 108 118 128

BESRIR: 18XRE, RIS

B 6: WAXE. WE. BEFFNHHR (EMBH
2019/12/13)
— - B - EEE- 14 ( R )

ESe) —— BRE- ERF- PEEE-UKOCC. A5(955) ( S5t )
270 - —— B B ShE - 114 ()

320
270
220 A
170 4

120 1

LI —

-
TTiiiil
et e ta'ta tale

BRBRIR: S IBIH, RITUESSHFUAN

7: REBEER AN (RE3H) 8. JRIBME Lk 50-
60 yT/lE, TP, WEARYER(EFHBE 2019/12/11)

— EEN(FSR): MR AR

( )
— EER N (FER): R RAR
Fo/i — EER T (FER): MR TP AR
BRI (RS HR): MRt U RASR
3,500
3,000

2,500

2,000

1,500

1,000

BAsRIR: Choice, ZRITUEFHAFTAN

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,



QQ RIJUESS

ORIENT SECURITIES

IERETTWTWEAR — NEERRANRK, ERAMNIETFR

8: MELAETIHNBEHARRIMENHER, FHIHACRINE
7R 20 Z50/(BEFBE 2019/12/13)

IR SIEM RS E (X ) (5)

9: BREUARBHMRIENAGR. $HHISRIERNSIANT
BX 11 7T/0E. 154 s/DE(EFRTBHE 2019/12/13)

w1 M 2E SR AE RSN E (T0E) (5)

(
—— A% - Ef - - R EI 8 -32 -8 (XU ) e I3 - B -~ B BB 9F) (TR )

1.000 it -ER--PEEE-RE -8 (EUE) 260 7000 - — it -ERR - EE - R E-EH (FTE) 3000
\ - 2,500
900 L 230 o
800 | ‘
o 180 L 1,500

- 130 |
57 1,000
600 80 500
500 30 0
400 L e e e e S S S A B 1 (20) (500)
SB8E8E3-c8858 58858588538
COOOOOEE L ORIDDDIHHOHO O
slejisisjsislaslalsislsislelalelelefalelsle]sle)s]
IO OO I IO I IO IO I I I I I I DI DI DI D

BHBRIR: 2RI, RITUESMFAM

BEBRIR: 28I, Wind, RITIEHIFAT

10: REBERFHRIMEMNIE TR 15 T/i€, FHIHRME
MAE/INB_L3K 7 Jo/IE(EFHTBE] 2019/12/13)

11: 2019 fF 1 B TEPE=XKBONRERFS
0, FREE/INIBIEND 11.0%(EFH BEA 2019/11/30)

it175 8

e HIEESEMERSNHE (U/E) (5) EET7 ( ) nEH e EH eRE
e [E| MR - THIAAT - SR L AR - BB 2 - 895 ( JT/0E) 250 -
8,000 - w— R - TR - R -RE-8F) (/) - 3,000
F 2,500 200
7,000 A
2,000 150
6,000 1 - 1,500
100
. HHH‘ 31‘000
- 500
50
4,000 Wﬂ 1 HHHHH“ Y 0 ““ “| ‘ “ Hm
" |
3,000 (500) (U v g g g S S
o L Y e P \\QQSB\QQQSEQ\QQQiangSE\LEQSE
S88538-c3858-rs385383-58858<F QQQEESQQQQESEEE::555,’93&25@@@@?_’5
SoEb il il llodbddbbdbdddd RRRRRNRIRRRNIRRRRNRIIRRVRRRRRN
C00C0 000000000000 00000000
NNNNANNNNNANNNANA NN QS SN S

BEBRIR: 2 8&IM, RIS

BRBRIR: s8I, RITIESMFAR

2.2 PoniR.
WIS T,

l‘gﬁ Blﬁ ZNI] *EE*HQEEFL}EI% 22'1 Qﬁnﬂﬁnn
ERBMIMSTR, BRRMBYER

TR EICUR AR 8053 Ga 248 T EX 20-50 JT/IE, FR4ER; #IR4E. BRENBER; BREMSEL

K 50-150 7T/, FUBLEMIELERK 50 T/l (1) BURARERS GRREMNMIE Tk 20-50 FT/f, Hi4t
2, IAI35(70g-1009) WA A5, 7K _Eigith &K1 6600 T/iB, B _EE T 50 JT/iE, BXig

BXAIHHIBE, RRRSREES. EtESEREERNSTITBIAZEES, HiESEMRERARKR. FFRISNEAFHR

8

SRE—RHRIBH,



% FSIE=

@7 orientsecuRmES R TTTUEE — IIERRANEN, HRaorisTa

0.8%; (2) fREMIEHERR, LAKES(1289/157g)BARAE NG, ZKE LIS XIMN 6280 T/if, &
EFREIEFT; (3) BEENEYRR, LALRIEIC(2500)8 4000, 18 g &M 5750 FT/iE,
R EEIEFE; (4) BRGNS L7k 50-150 JT/0%, LALBIK(1309/1400)FEMRAE NG, AE IRibX
I 3980 JT/lE, K EfE ERK 100 sT/iE, FKIBA 2.6%; (5) EUBLMIS LK 50 JT/lE, LAl
(120g) EUAB4E NG, ZAKES FRIB XM 3650 JT/i¥, & _EE LRk 50 jo/iE, BKigH 1.4%;
INEBRIRM B4R, FRITFMIE TR 200 7T/IE, MBIENIEIER LR 80 Ft/i¥. KEIBRIRN

BINKE 5400 T8, B EEETE; INEKIGL 1.5D M1& 7 9800 Ft/iE, & & Tk 200 FT/iF;
INE P ERIEINFSIEET 328 7 13131 Ju/lE, % /& RK 80 /i,

12: IRFEVURAER S BN IS T X 20-50 FT/lk, EHR4ER 13: IKE RIS HERR (B FHTBE 2019/12/11)
(B¥TBHEI 2019/12/11)

EIP TS AR - AA(70g-100g) EIPE i HEkRA: HiE4eE ABE(128g/1579)

_ —— E T T S (70-100g) = EIR A4k 35 88(1280/157q)
T ERT TR S 4EEA(70g-1000) ER T AR 5T (1289/1570)
8,500 8,000 -
8,000 - 7,500 1
7,500 - 7,000 1
7,000 6,500
6,500 6,000 1
6,000 - 6600 5,500 1
5,500 - 5,000 1
5,000 T — S 4500 +

o 0O NN DVONNTOXDOoONN O

o o~ QO O~ 0O Q0000 <~ v O o~

R o e IR T R e e

T T T T T T T T T T T T T T T T T T T T T v

BHIRIE: Choice, ZRFTIEHIFTAR

BHISRIE: Choice, ZRFTIEHFTIN

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
9



QQ RIJUESS

ORIENT SECURITIES

BHRETT

TWEAR — NEERRRANIZK, ERMAPNETFR

B 14: KEBREMBHER (BEFBE 2019/12/11)

—— ERFSH-aEHE 5 3E A EA(250g)

ST/ — ERESHE-EEE EE ST LREC(2500)
7500 — ERESN-aEE i aHLEES(2509)
7,000 A
6,500 1
6,000
5,600 1
5,000 1
4,500

5750

BARIR: Choice, ZRITIES AN

B 15: AEiEiREHs £k 50-150 o/IE(EFHBEA
2019/12/11)

—— ER T IR T R E(1600/1750)
— BRI 5B 2(1500/175)

/S —— ER T R IR A5 (1309/1400)
8,000 1

BEBSRIR: Choice, RFTIESAFAT

16: IRFEFUBHMNIS LK 50 yT/iE(EFHBER 2019/12/11)

—— BRI EUABAE T IR EAMR(1200)
N — ERES R R B 2(1200)
T/ —— ER TS EUBE AR 18(1200)

6,500

6,000 o

5,500 - A

5,000 A

4,500 A

4,000 A

3,500 -4

3,000 + 3650

2,500

T T e T T T T T T T T T o o o T T T T T o T

BARIR: Choice, ZRITIESHFPN

17: IRBIBMRMMIBHER, KRB MNMISTEX 200 jT/lE,
BIEMISISE 7K 80 Fr/ME(EFHTBHI 2019/12/13)

—— CCFEWMEIEsaRRME

S ——CCFEMMSISSCHAE1.5D (F)
9,000 - — FENRTENBIEE328 (7)) - 19,000
8,500

8.000 F 17,000
7,500 - r 15,000
7,000 -

6,500 1 - 13,000
6,000 1 - 11,000
5,500 540

T T T T T T T T T T T T T T T T T T T T T T T

BEBRIR: Wind, RIUESHAFAT

2.3 BFIKE: ACRER

« ERERRnBENPIB/IERHA

REMRER. BERRERBABEENS . UM RES RN EBIRRLIRAIIE, REWRH.
AR BERBAS EEMBLEIEN0L) 25-50 JT/if. 19-37 JT/if. 22-44 5T/E; [EREAKBRER

18104 11-35 /04,

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,



% FHIES

0 ORIENT SECURITIES

BRETTWTWER — NEERRENIRK

, EERAP B TR

18: IRFEVURERFIICTIBN0L] 25-50 Fo/IE(EFTBHEA
2019/12/13)

(UABYEER: WS AR ENR (50%SNER +50%8 488 ) (Fuib)
— @B WARARS AR N (100 %ARINER ) (TTiE)

19: IKEHRRERRICEIBNNL) 19-37 Fo/lE(EFTBHA
2019//12/13)

RBURLE: ERESARN N (50%INEIR+50%EHEE ) (/)
— 2B SRR SASENEENE (100 %SGR ) (FT/me)

-2 (7TM) (Hi) A-@. (oMY (i)
4000 2000 5000 1000
180 4500 900
160 800
140 4000 700
120¢ 3500 600
100 3000 500
800 2500 400
500 2000 300
400 1500 0
200 100
0 0 1000 0
STOMNMVT QT D AN OORNDOMNOT O™ ST OO
D“QDQO:DDSQEQEQD:QEQOQDEODQO:
582NN OIIICO00OLEEERBIDS
PR R R R R R R RRRR L LR R RRRSRRRRRLRR
ERSRIE: SOIAT, Wind, RITIEAHIZHT BRSRR: SOUET, Wind, HITIESHZR
20: KEBEEBFIKFIBNL] 22-44 /16 (B BHA 21: INEFEIRERFKFIBNL 11-35 T/iE(EFH B E
2019/12/13) 2019/12/13)
VABMER . BRES AN ZNE | S0%SHE+50%EHE ) (7TE ) — iR SN ZE N ( 100%E & ) ( 7ohE)
— BT B RS AT ENE (100 % BRI ) (o) FERAESERMZEN T (70%E%E ) (ohd)
-2 (FomE) (#Him) 3,000 - FEARAESE RN ZEN S (50%E%E ) (FohE)
4500 1200 2500 |
4000 1000 !
3500 4 2,000
3000 4 F 800 &
2s00 ]I prvA - - 1,500 1 ‘/;, '
2000 | AR VAN ™S SANA
1500 - kﬂ""‘\“//" 400 1,000 1
1000
500 A
500 200
"3ossse-sganvsosssoseseraans  5BBTE88YInoo8BT 88 3beEBBNEES
S BRECo0r s NNNGDIIIPPOOSEE 0000 R bttt b bbb bbbl il dbbbddd
RESNERRENRNIRNRERRRRRNRNNRERKRR RRRRRRRRRRRRRRRRRRRRRRRRRRRRR

BESRIE: 20K, Wind, RFIIESHFRAT

BRSRIE: S0IRH, Wind, RIIESTFAT

2.4 MAIEERER=E. FEF. #B0: NHRERKR™E 10
B3 PEEIEIBK, 10 AVHIZ™ ik m EFEREE TR

(1) 78 10 BNAIRERIRY Ar-8RtHEE 11.2%, MHRKEER 2019 £ 10 Y78
1071 /g, FEEBE 11.2%; 1-10 B Rit/~8 10346 Ak, FLEiB 6.3%.

(2) EfF: 10 AVHIE R AR N REGFIALL TBE 1.2%, Z5IBRNI8REZIN, 2019 410 B
HUH 2 Rz AR IS W = pY G = TR (W EHE) BILL TBE 2.1%, IREETRBE 1.2%.

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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. u -
"'1' RIOUESS
@7 orientsecuRmES R TTTUEE — IIERRANEN, HRaorisTa

(3) Bt 0: 2019 £F 10 BY B RIELIBN0 2.0%; L OEF1HE, 10 BZH BEEIBAD 15.6%, 424K
WHO87HE, 2019 4 10 Y B ELIEA 2.0%, 1-10 BRitFELL ™k 10.0%; L0875, 10
BY AP 15.6%, 1-10 B RITEILLIEN0 11.8%, 2019 £ 1-10 BHHIRAEZMEIRRITH. B
D857 BLLENBIN 4.7%. 5.1%, WEARHHIIIHBETER.

B 22: 2019 £F 1-10 ANBIER FKR=2 Rit RIELIE0 B 23: SIBRMMIBEZEZNN, 2019 F 10 BVLHIZE RS
6.3% W=t BEF(VEE)BLE T 2.1%, FEETEE 1.2%

e P A BB AR RIHELE ( SEIHBRHRIEIEEORE)

e A B A SRl PRESRAFER (1278

— R R AR RHEL (REEEETRESY) — R AR RS PR RE ST (A0 ) (54)
600 1 Q00
550 1 BOG
To0
450
400 1 G600
B0 500
200 400
HR 853398248235 -38888
SNNSPmIITIIOOCOORRREOR DGO
oSooSSSéSSSBSSSSS“‘"SSS
OO OO NN O OO OO O™ o NN
BESOR: BR&GIE, FIESTIN BESOR: BR&HE, SOET, RATIEETRM
B 24: 2019 #F 10 BERKRZ A OEREEIB 2.0% B 25: 2019 £ 10 BERERZ BB OERLEIB 15.6%
patice 20M7TELBiHOR 2018 FEHBiHNE w2019 Y4 FHOR B 2N TE SR EHOR 2MEEHEHOR wAAOESEH AR
80 80
70 70
60 (314
50 CTv)
40 40
30 30
20 20
10 10
0 0
e R S g oo dedub o fofafeduied e, dub pudadguiud ol g dud i
2017 2018 2019 2017 2018 2010

BESRIR: 8XRE, RAUESFHRT BRBRIR: 8XRE, RAUESFHRR

* LMEFBEME. RinF R NRBEBRHANNMK: SRENENEWEFHIBIREERK
Rz, MASRERFZINEARI, TRNEES TEN; BXRiImFHERTBBEBIN,
MY AN MR FREANRG, 1S4\ B AT KRR s o

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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SRIENTRECORMES BEETHUFIEE — REERRANEE, ERatonsTE

o BINRBHEHAATIKIME: BIMEMBBRIBNERMRERZE, FHEIINEIE. X
WEHERNBRAHEE, E8INREHIHRIATRE, ﬁiﬂ%*lﬁmﬂhﬁﬂﬁ, BEREIFDIHER
AR TRER BN B o

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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‘ ’ RIUESS
@7 orientsecuRmES R TTTUEE — IIERRANEN, HRaorisTa

S TImER B
SRR AFIIRSE 2 EPAEBS NS HIFFTSTITELLELL T8

ST R S P W PR A2 BIIESS B A T AR R BUEA0] 2 WAD W mo )RR IR 2 0 7 B ARTZILE
FRIT ABBIERFIT; SHTIDFHRBENERANEA EIC2EN L. MAERRER, BISHEIEIRR
FIRS PP E) B INER I YW = T (R B fF el B B K Ko

BRERITRAEXE X
RS & 850 12 B MBS RIRKEXISIEN FHAN LS80 RIE RS0k IE AR

NERRITRHE IR
LA BRI TR E SIS EE 15%LA £ ;
1855 BN T E S % 5% ~ 15%;
thtt: BN FHnE SIS ZRE-5% ~ +5% 2 (Bl E);
BT ABRTSS T E IS SISGEE T -5%LA T o

RITER — BTFERSEBZNZREARATNRET CEN, HTIDETIMTZ
REFIFFIRIR, KRG TFREITRIBEER.

BENE — RIBEENERANTEEIME, HR/SKHZINZIRBURITGESHEL
SFAEBENN @ PRIEN,; MeRMFIRS & HITNZREZHNENNE AT EFEEXNS
tEM, = RISHISRIIESZ FF AT INLS B BRRI ST S ; HITIDTE LSRN NS Rz
RETRBNEFER, REBFEIREMIRS KM ZBIBS PIZREIREITR . BTN
Wk BAr 8 FHERBABHH.

TR ITFRBIS IR

Blif: BT HinE EEEINEE 5%LA L;
thit: BT HInE S SIS HRE-5% ~ +5% 2 (B))K5));
Bk BT HInEEE U TR E-5%LA T

RITE : BFAERS KB ZTNZATWAERASHREBZCEN, ITITETSIZAT I E
Bk, RETFRETRFEXES.

BRI BTHRIRSAHSIHZATURENESTFEEXAENDL, TR BB
HIBSZFF NI B IRHTTWIRRITE,; AT LSRR FEEMZI TS FREITRE
B, REEFSIEAMRSAM AL 2T IWHREITFRIEBABEY.

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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R&EFH

TNESTARIRS (LATER “IIRS” ) BRGIEFRNERAS) (LATEMR “KA87) fIfFR&E M.

TRSURIRABTNEP A RABAEERLAREIREMAEARABNSIRAE, . TRSH2IE
ISR S5R BV EIE R L IR S R 45T A

TRSEREFRATHANT ZFEBRIEATFHNERRE, RABJIREBAMRILZEBENERIEITEL, &
PIUANZIANNZERBRIERTER. BT, KRATRREPUW RIS EEDEE, EARET
By, IRAT0RBESRRSPIEER. BUREUA—SENESHRIRS . INASISEITEHRANEHR, B
OBt RRLEMEMEIEME] bR T —LEHBRENESHRIRS 291, BRSHUESHRIBRSSESHTIDIA
NS BHIBHRAE R AZ o

AEROBERT, INRSPESBEARRFIB R EIA SRR R, WREERETHIE PR
REBIR. USIRREF N, EPNERIRSPHEUENNENEEHTEEFERR, EHEUENINE
Fel. TRSMHIEN . TR, BURENRREHREEPEFSEZM, HIMEASEN AL SIS
sy BB RS ARBBEIE L B A fF A

IR S PR R BB MBI ELAR I E R R FHROWUIA DT BER Koo I ARIRIF R CRASREIRI, AR
FIEHRMEIEGRIE, RREDRERIRKARE . INCICER A O BRI R BRI EE T 8 el sk BIL—IREH
AFER R AL RIS, BNRECHTETRFIRS, REBBERNHmNK, BtHNSSH
BREE

FEEOERT, KOS EMABRERARRS PEERRBAS IENEREAREORE, REEEEIFD
RERRABITRBRENE, FOFINAZIESREIENE A BIEFRERAFBE O SRIEEA
%3‘&0

RS EZUBFIRPIN L, BIsiBEHIANRIGIEIN A, IERSEBIIPRATNE . RERAF)E
FEPEMBIER, EOIIMEE T AMSLAEDEILER LN AT EBINRS KB D NS . MR
SRBEMFIA. PR, RIRPTSIMZLRE, MEBTENBT RERITFFIHE MR,

LIRAT) B PEMBIEN TR ALY, FIERVRRBIBX T E L LH T MEUNRSHITEDNE
FRBHSIA. MRS

RREP RANKREEEBAREENT R ERLIIRATIESFMRIRS , REEA LRGN EHIE
FFIRS

RAESFHRFFR

1128 1] Ligmp U 318 SR ERERY 17 26 &

BEREA: TR T

EBiE: 021-63325888%1131

ZH: 021-63326786
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