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IR H 2017 2018 2019E 2020E 2021E
E P v&ﬂxﬂim(m) 0.33 0.36 0.50 0.66 0.81
BT () 7.24 8.96 10.70 12.82 15.20
&ﬂy’ié’é;‘&%é}iﬁ(i) 0.33 0.22 0.28 0.44 0.59
?ﬁﬁiﬂl) 31.30 28.31 21.81 16.44 13.53
i%ﬁ'lil'i]i%%%i’fi(%) 77.47% 65.81% 37.30% 33.24% 21.91%
7?ﬁﬁﬂi£$(%) 17.69% 23.70% 27.25% 30.31% 31.16%
)‘é.‘ﬂy’ii\(%?ﬁﬂi) 1,636.58 2,454.87 2,454 .87 2,454.87 2,454.87
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2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-L'T I I\ 521 986 3,353 4,069 4,852 5,599 %P ke 474 1,461 1,190 1,750 1,704 2,179
HRE 89.2% 240.1%  21.4% 19.3%  15.4% R & &5} 365 595 825 957 1,142 1,317
£ Wk FRA -67 -295  -2,197 -2,506 -2,787  -3,070 A 57 13 3 9 10 11
% # B HA 12.8%  29.9%  65.5%  61.6% 57.4%  54.8% 2 AR 424 206 1,040 1,513 1,984 2,454
£, #1 454 691 1,156 1,563 2,066 2,529 RAK 1,337 2,274 3,058 4,230 4,839 5,961
% #f & A 87.2%  70.1% 34.5%  38.4% 42.6%  45.2% %.5 7 65.3% 59.5%  67.2%  73.8%  76.3%  79.8%
B Ak H A e -4 -6 -10 -12 -15 -17 * ] aHE 10 24 14 14 14 14
% #f & A 0.8% 0.6% 0.3% 0.3% 0.3% 0.3% E R 5 4 3 4 6 8
ERI | -22 -31 -1 -142 -170 -196 %.E 7~ 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
% #f & A 4.2% 3.1% 3.3% 3.5% 3.5% 3.5% RN e 621 1,456 1,453 1,461 1,461 1,461
&2 %R -45 -60 -95 -122 -146 -168 RIS 710 1,546 1,492 1,501 1,503 1,505
% #f & A 8.7% 6.1% 2.8% 3.0% 3.0% 3.0% %5 7~ 34.7%  40.5%  32.8%  26.2%  23.7%  20.2%
& A AT ALE (EBIT) 383 594 940 1,286 1,736 2,149 kA EH 2,047 3,821 4,549 5,731 6,341 7,466
% #f B A 73.4%  60.3% 28.0% 31.6% 35.8%  38.4% 48 3 3k 0 67 70 409 0 0
W% %A 10 9 -5 26 31 35 R AF 2R 408 407 589 686 801 9
% #f £ KA -2.0% -0.9% 0.2% -0.7% -0.6% -0.6% H AR A 74 116 125 144 164 182
T ALK -51 -13 -21 0 0 0 WA N 483 590 784 1,239 964 1,093
BRI I & 0 0 0 0 0 0 K A5 3 0 179 0 0 0 0
4% s 2 10 23 21 21 5 HHe K A 0 1 1 0 0 0
Y% A AT A1 0.5% 1.7% 2.4% 1.6% 1.2% 0.2% LR 483 770 785 1,239 964 1,093
& Ak A E 343 601 937 1,333 1,788 2,188 # 8 BRI RS 1,534 3,021 3,739 4,464 5,349 6,343
ok FLHE 65.9%  60.9% 27.9%  32.8% 36.8%  39.1% VAR FRAGE 30 29 26 27 29 30
R NIES u 25 26 20 15 9 AR ERSES T 2,047 3,821 4,549 5,731 6,341 7,466
4%, 7T 41 354 625 963 1,353 1,803 2,197
) 7 F 68.0%  63.4% 28.7%  33.3% 37.2%  39.2% b & S A
It 1% A -51 -90 -76 -135 -180 -220 2016 2017 2018  2019E  2020E  2021E
I 1R F 14.4%  14.3% 7.9%  10.0% 10.0%  10.0% k3L
04 414 303 536 887 1,218 1,623 1,978 E &1 0.196 0.327 0.361 0.496 0.660 0.805
D 9 %Xt 2 1 1 1 1 1 T 0.997 0.953 0.682 0.724 1.231 1.267
2 & T E0Y 4 A1 301 534 886 1,217 1,621 1,976 B ZEALER 0.297 0.328 0.225 0.279 0.436 0.592
o FFE 57.8% 54.2% 26.4%  29.9%  33.4%  35.3% B LA 0.000 0.006 0.000 0.200 0.300 0.400
1K &3
AL AEE ARTFTEFAL) AR EE 19.63% 17.69% 23.70% 27.25% 30.31% 31.16%
2016 2017 2018 2019E  2020E  2021E B Ak EE 14.71% 13.99% 19.48% 21.23% 25.56% 26.47%
4 ) 303 536 887 1,218 1,623 1,978 FNT RS F 20.93% 15.43% 22.59% 23.62% 29.05%  30.34%
VB A ARG 2 1 1 1 1 1 HEkE
B[ 54 15 26 3 5 7 T LHUANEKE 33.85% 89.22% 240.12% 21.35% 19.25% 15.40%
Rl &1 -17 -12 -18 -42 -36 -14 EBIT 3 k% 79.02% 55.25% 58.29% 36.78% 34.97% 23.78%
R ) 17 -1 -343 -496 -522 -519 A A A KR 75.27% 77.47% 65.81% 37.30% 33.24% 21.91%
2 8 EHRLHR 457 538 551 684 1,069 1,452 B EERE 49.10% 86.66% 19.07% 25.97% 10.66% 17.74%
AR -2 2 -1 8 9 0 FEERRA
4% -677 -137 -492 0 0 0 B2 K 2 B A R B 226.9 147.3 67.1 75.0 75.0 75.0
E: i) 12 23 28 21 21 5 A B R 342.8 42.9 1.3 1.3 1.3 1.3
% E DAL R -666 -117 -464 29 30 5 KL A K 3 B4 R S 200.7 38.0 6.3 6.5 6.5 6.5
&Y 1 394 0 0 0 0 &R R RS 3.2 1.4 0.3 0.4 0.4 0.5
AR 0 191 -176 339 -409 0 B2
B 0 -18 -182 -491 -736 -982 # I ARG -30.28% -39.81% -29.74% -29.86% -31.68% -34.18%
# X EHAAE R 0 566 -359 -152  -1,145 -982 EBIT #) £ AR 1% 3¢ -37.3 -68.3 180.6 -48.6 -55.8 -61.5
e HRE -209 987 -272 560 -46 475 = nthE 23.57% 20.17% 17.26% 21.63% 15.20% 14.64%
KR ANEFR. BEIERHT AT
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T 4% o fg IR IR H AT T3 AR K ARE TR B E AT A
B#H —AA —AA AW ZAA AR TP A EARERTENN “EN"HF 15, A
EIN 1 1 15 21 37 CHET 25, H PR F 35, A BB 4
w0 2 8 8 15 B, ZEFATEAERARY, AT HEH TR
Ly 0 0 0 0 3 Y B,
A 0 0 0 0 0 AN G T3 A E TG
#% 100 167 135 128 138 1.00 =% A; 1.01~2.0=3%4# ; 2.01~3.0="F 1%
K HMAKG: 3.01~4.0=m 4%
= 2
S X e 74 AR AR ) ARTGE) PSR S e
A5 AH W L 1295 800
1 2018-10-21 BN 6.28 11.50~11.50 11.98
2 2019-02-28 EN 9.99 13.50~13.50 11.00
3 2019-03-19 EPN 11.45 15.00~15.00 o
4 2019-04-26  E A 1140 15.00~15.00 9.07
5 2019-04-29 ¥ A 11.00 15.00~15.00 810
6  2019-08-22  E A 1050 15.00~16.00 Zi:
7 2019-09-26 ESN 10.22 N/A P o om oy ow om owon
8  2019-10-18 £ A 11.43 15.00~15.00 S 3 & 3 N 3 3 3
KRR B & ER R 5 8 8 3 2 2 2 3
L IPEHLA:
EN: AR 6—12 NA R LFEE A 15%A E;
W MK K 6—12 ANA N Ldkig E & 5%—15%;
T AR 6—12 AMNA AL HMEEAE -5%—5%;
B WA K 6—12 ANA A T2 EAL 5% L,
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ABEFZE, SLEHBELE, TEHRBEMA EE RN FIEAR LR TARGZEFTREL, BEPEY
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