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RARAABE F ik, & RN SIS R “X+1+X” 69 id L A4k
A, P RIAAHT RAIRT R b kg2 ] R AR A RIS E = LH BN AE T
RAESZRMA S . ZARAERR, 48 XATHHEINE o

F 47 Ak A &

Pk PREFIMESNEE, BERRIISFFEMNKK 6, HEhE
FRBESKY AR RERE, KFEELERA P tir, EkiEE
Kk, BT RTEEELRIRN, ARBEAHAEEFRMEL K, AR :
B R AT RN R, FIEDF R “X+1+X7 i AT 3R E, F KA
FIHF R AR TR A A, ABRATG AR IR R o

AN RFHE

TRPRAA : BRI N 8] BURIR UG KIB R L 522 B R, T akA2
RIAER, ARALFAREE R, MAEE: TREH: FHFENTA,
BORBHEER LKL E, e IKEESFENE,

Ao BORIESERATMA, TAEETERH.

—RAATRASE

— R 47 1 & F AR

INCEL: 8 R K (%) 2("?
KA ER 002616.SZ 14.58 : A
Bk 300125.5Z 7.74 13
43 4o R) 300012.5Z 7.55 K
I 600864.SH 7.15 0.5
*ST A 002499.5Z 7.02
2R H 000068.5Z 7.01 (0.3) K
*ST i fk 000820.SZ 6.71 10
EI A, 601139.SH 6.62 (1.0 ‘12,06 iz/os ‘12/10 ‘12/12 w7
Bl % | 603060.SH 5.12 —_— AR — I | ‘ ‘ ‘ ‘
B A 000551.SZ 4.19 %300 00 05 10 15 20 (%)
— R sk i@ar 2 8 — A AT LHERRE
2 8) B AR 2 8] R A, K318 (%) (%)
% Ry 000546.SZ @.71) 47
S it 002967.SZ (4.60) 5 |
2557 4% 300664.SZ (4.14)
RATH 300362.5Z (4.01) o |
HEAA 603393.SH (3.12)
FMB A 600903.SH (3.01) @ 1
HAE L 000543.5Z (3.00)
Fw R 000875.5Z (2.85) R, R - - -
N E ) 4o R S o e = z
SR 300334.57 (2.80) FEREESEEEPE R R Y Fg SR F 5
558 K ) i R e R E ) 2 F FE O A HEEER QKR
FARA 00289352 (@82) ﬁ%mzm»\w« $85% 45 HUZE8E RELE 2
FAKR: G RIERT I wEo ¥ b
..R
»
ARAEERENF
12 4138 B A4 X 18 EPS (L) PIE (4%)
AP S ARG R MEH (R) (L) 2018 2019E 2020E  2021E 2018 2019E  2020E  2021E
M EED 600863.SH %A 2.68 3.07~3.47 0.13 0.23 0.28 031 2062  11.65 9.57 8.65
RALE S 600578.SH %A 3.09 3.64~4.37 0.13 0.24 0.29 0.32 23.77 12.88 10.66 9.66
0T AL E A 000543.8Z EA 452 5.18~5.75 0.25 0.45 0.72 0.77 18.08 10.04 6.28 5.87
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HA&l: EEAAE—KE

124138 B AR K 1) EPS (7L) P/E (4%)
AP S AR RE k&N (L) () 2018 2019E  2020E  2021E 2018 2019E 2020E  2021E
KR 300070.SZ EA 7.30 8.17~9.03 0.39 0.43 0.50 0.60  18.72 16.98  14.60 12.17
2 0 AR 300388.S7 ##H 10.76 10.83~11.30 0.42 0.47 0.52 059 2562  22.89 20.69 18.24
R AR 300203.SZ ¥#H 15.72 16.90~17.95 1.33 1.06 1.14 1.23 11.82 1483  13.79 12.78
EINK A 601139.SH EA 7.57 8.82~9.68 0.36 0.43 0.50 059  21.03 17.60 1514  12.83

FA KR A RGE BT R PT

B£&2: ZTEANIRHINE

B S A&

NESLR VRS ERF, B CEN” R

(600863.SH) AT =2 /A 8) 52 )3 #4 A 4=dE 2 &4 4] 10.1/10.0 1T, FlHb+88%/+90%, L4tk @i KL H A Z B EHEIE K+ T E
Whe+lE R E TR, WEXAHERE, RNUEEFTAEERKELZ LG, 44 19-21 F 384 F 70 % 13.2/16.3/18.7 T,
£ FAT Ik 19E PB 318 1.2 43, & & 2] 8] b S 4 @3, T MEA T, &A14F 19 F B 4% PB1.5-1.7 4%, A% B ARM A4 3.07-3.47
T, HH CENT PR,
EHTHAXL: AEED (600863 SH,EN): LA RF SR, HHLTH

THRESH EEEFHEK, 19HL FH4HH

(600578.SH)  19H1 /8] 3L & &k 80.3 12 (Fb+26.6%) , 1384+ 6.80 12 (B 1b+124.8%) , fwdkia#:441i4 6.64 12 (F1b+146.4%) o
B BB FANEIE S QL F3E RAY, WHFEAM. REBRAD AN ARELMNE LR 3.9%, FoH LM EILE 2.94%, %K KR
AR DR E RSN T RIEERE) BT HE, HREZHRIRS L HZ0PBA, N8 EMF kK (2R Ehm b FE M 32%) ,
BAVH PR TAT AR R &, 44 19-21 F 24170 16.2/19.5/21.5 12, #it 19BPS3.64 T, £ H T/ a8 &E% T8 19 F
1.0-1.2x B47 P/B, B4 3.64-4.37 TIML, #H4F “EN” .
EEHT&HRSL: FHRELH (600578 SH,EAN):. LHFAFM, XKEF2MI&E

R A ] LHHLEAHY, FREGFENEAKE

(000543.5Z)  19Q3 /&) A EAL 42.6 1074, 3£/ 3k )3 £ 044104 3.4/3.3 10T, BH+113%/111%, L4554 HA, &R BRMHAK+EMN
WA LA AV K, KEBAELEEH, B EHREE TR0 F 42— &, Mg TiREARM, it 19-21
348044 10.1/16.3/17.4 12 (AT1A % 11.5/16.7/17.8 1) , t & BPS 5.75/6.40/7.07 12 (#7414 % 5.81/6.47/7.15 T.) , AF TN
8 19 #39 1.0x P/B, %% 19 % 0.9-1.0xPB, H#R 5.18~5.75 &, #%# “EN” .
EHT&RSL: %% H (000543 SZ, EN): LGFAHA, KBEMKE LGHLEEHF

ZXKE FlEERY SRR, P& 2HL HHEK

(300070.SZ)  19H1 2\ &) 5 I & /3 4 4 4138 4 3F )3 54 #1114 35.56/0.26/0.21 27T, Bl HH1K 7.7%/92.9%/94.1%; 3+ 19Q2 523
17.47/-0.58/-0.59 127, Rl E3h 12.2%/-127.4%/-129.1%, £ IPO B XA ¥ AR EALEFTIR, AF 4R, QQIANAELE W
ANERERIWTHBHE, 2HI9 A Z2HH P AN R LS5 MR K. & EFF LG, KAMNTHZAFMN, 19-21 53844
13.75/15.88/19.42 1. (#7414 13.82/16.00/19.65) , %% Tib/ 5] 2019 F-F34 PIELTX, BN SEHBHERK KA LIS FiE L
BN, T8 19-21x PIE, 3t BAR# 8.17-9.03 T, £ “EN” P&,
EEHTHEAL: ZRBEB00070 SZ,EAN): #1845 5K E, A& 2H10 FH K

B M7 4R 1-3Q19 L& T A, %# “HHE” TR

(300388.52) & AL IL, #iit 1-3Q19 M I3 £ 40 2.3-2.6 724 (FlHIEK 1%~15%) , 3Q #iit R =FH4 4114 0.7-1.1 12T (R
3 K-16.3%~19.5%) , WHIKTAH, TEREZKNDBEKGBERAT AR, 1957 AZRERBEMAL, 2Lk
HEREAERIZRRYPHTH, FEANN=ZFEEATATRY, KNEY TRLATN, it 19-21 F 9384 F)0% 3.2/3.5/3.9 12
A (FTk 4.0/5.1/6.2 12 ) , F TN 5 19 F-F3 PIE 21 4%, % F 3] 2019 5F 23-24x P/E, 1 BARMH 10.83-11.30 T, %4
“HET TR
EET&RSAL: BHIRMK(E00388 SZ,3#4H): LG RAFN, ZAZMEARLE

R AR LHRAAY, THAE “HH” K

(300203.SZ)  1-3Q19 /& 52 M B AL/ )3 B4 A1 4w JE )3 B4 F10H 25.9/3.4/2.8 1., B H+13%/-25%/-329%, f =& & 52 AL/ )3 £ 4 A)E 3 Ak )3
H4A)E 11.3/1.4/1.2 1, BlH+19%/-46%/-51% (344 & HMIAEE) , kKT AL, T ELRANERHLE, EoEAHEXET
WETE, KA TFHEABATN, Fit 19-21 F EPS # 1.06/1.14/1.23 4. (FTA 4 1.54/1.69/1.83 ) , % # Tibsi 4] 19 4-F3 PE 16X,
4% 8 19 4F 16-17x B 47 PE, 3 & B4+ 16.90-17.95 T, FiAZE “HEH" iF4,
EHETHREAL: BAHH(300203 SZ, %K) £LAMETHER, LERAHAY

FHB A HARFM, FHAIRKRLERS

(601139.SH)  3Q19 2 8 EIF WA NS F 411 34.2/3.2 127, FlrH+5.4%/+58.3%, LSARTAL, £E A &AM TUA Fxb+P 6ihiB k., &K
M LAEA RN, Ft 19-21 FJag4 4 12.3/14.4/17.0 1t (#7414 10.8/13.1/15.3 12 L) , *F & EPS 0.43/0.50/0.59 ;T (AT{E
0.37/0.46/0.53 .) , #F 19 4 B 4% P/E 20.5-22.5x, & B #*ff 8.82-9.68 T/%, ¥ “EN” iF4,
EET&RAL: FHMA (601139 SH,EAN): LGARAL, BUEHREH LB HFEE L

Tl kR S RIERA BT

T T ——



https://crm.htsc.com.cn/doc/2019/10710209/0eb3dbff-657a-469b-bdc2-c85d7082c7c4.pdf
https://crm.htsc.com.cn/doc/2019/10710208/cba242ef-3351-4a76-8826-10b26c85fec4.pdf
https://crm.htsc.com.cn/doc/2019/10710209/db1ca660-9edb-452a-a05d-87048493341d.pdf
https://crm.htsc.com.cn/doc/2019/10710208/fd9bcf40-7c69-46b7-8197-00d22b2be744.pdf
https://crm.htsc.com.cn/doc/2019/10710201/d790c51c-dd3d-4dc4-a9e0-245e25a07516.pdf
https://crm.htsc.com.cn/doc/2019/10710209/dc964cb0-849d-432a-a02e-ae5ccb675a0c.pdf
https://crm.htsc.com.cn/doc/2019/10710209/c56c9541-2cae-401f-b127-0203f8935e7a.pdf
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http://www.xinhuanet.com/energy/2019-12/13/c_1125344054.htm
http://kuaixun.stcn.com/2019/1213/15543053.shtml
https://www.jiemian.com/article/3775843.html
http://news.bjx.com.cn/html/20191213/1028243.shtml
http://shupeidian.bjx.com.cn/html/20191213/1028214.shtml
http://epaper.zqrb.cn/html/2019-12/13/content_541369.htm?div=-1
http://epaper.bbtnews.com.cn/site1/bjsb/html/2019-12/13/content_441101.htm
https://m.21jingji.com/article/20191213/1aa2cd39c5cca69d22ebb9fc0c17e5ec.html
http://www.bjnews.com.cn/news/2019/12/12/661061.html
https://mp.weixin.qq.com/s?__biz=MzAxNjUwNjI0Mg==&mid=2653718706&idx=7&sn=55abb136f0d075a41fee4589c1f55da6&chksm=802be45fb75c6d4957a2165e94835f3b3971a998b717b9c897ddc1609ac2a1cf1eccbca0a97f#rd
https://mp.weixin.qq.com/s?__biz=MzAxNjUwNjI0Mg==&mid=2653718706&idx=7&sn=55abb136f0d075a41fee4589c1f55da6&chksm=802be45fb75c6d4957a2165e94835f3b3971a998b717b9c897ddc1609ac2a1cf1eccbca0a97f#rd
http://news.steelhome.cn/2019/12/12/n3383880.html
http://www.cs.com.cn/gppd/gsyj/201912/t20191212_6007497.html
http://www.ce.cn/cysc/stwm/gd/201912/12/t20191212_33838318.shtml
http://news.eastday.com/eastday/13news/auto/news/china/20191212/u7ai8966270.html
http://shoudian.bjx.com.cn/html/20191212/1027832.shtml
https://mp.weixin.qq.com/s?__biz=MzA5MjgwNjEyMw==&mid=2650723360&idx=1&sn=dd7026a1ee2b0e1020bd15ed46d8a687&chksm=886dfaa4bf1a73b2afc4aedd8a2ab48757143647ac0040f31cc1717dab7a50a7647837230d3f#rd
https://www.cailianpress.com/
http://buy.yicai.com/read/index/id/5.html
http://dz.jjckb.cn/www/pages/webpage2009/html/2019-12/12/content_59738.htm
http://finance.eastmoney.com/a/201912111320653992.html
https://www.cls.cn/depth/416196
https://mp.weixin.qq.com/s?__biz=MzI1ODI5NDQyOQ==&mid=2247496427&idx=5&sn=291e5c5ac01f27d807ee85eee8bc6765&chksm=ea08e519dd7f6c0ff28bd6e3461bb1932eda28fae7ec8814270352974cb80920deb7a1eb27b1&scene=0&xtrack=1#rd
http://www.sxcoal.com/news/4603165/info
https://www.china5e.com/news/news-1078010-1.html
http://news.eastday.com/eastday/13news/auto/news/china/20191211/u7ai8964424.html
http://zj.people.com.cn/GB/n2/2019/1211/c186995-33622863.html
http://www.bjnews.com.cn/finance/2019/12/11/660368.html
https://www.cailianpress.com/
http://news.bjx.com.cn/html/20191211/1027627.shtml
http://env.people.com.cn/n1/2019/1211/c1010-31500609.html
http://finance.eastmoney.com/a/201912111319527794.html
http://buy.yicai.com/read/index/id/5.html
http://www.yn.xinhuanet.com/nets/2019-12/10/c_138620550.htm
http://www.hbzhan.com/news/detail/132695.html
http://www.shuichan.cc/news_view-394269.html
http://www.cneo.com.cn/article-153053-1.html
http://shoudian.bjx.com.cn/html/20191210/1027372.shtml
https://finance.sina.cn/2019-12-10/detail-iihnzahi6490584.d.html
https://finance.sina.com.cn/roll/2019-12-10/doc-iihnzahi6476271.shtml
http://www.njdaily.cn/2019/1210/1815782.shtml
http://shoudian.bjx.com.cn/html/20191210/1027287.shtml
http://www.jx.xinhuanet.com/2019-12/10/c_1125327616.htm
http://finance.eastmoney.com/a/201912101317962994.html
http://finance.eastmoney.com/a/201912101317774073.html
http://www.suichang.gov.cn/zwgk/jrsc/bmdt/201912/t20191210_4256494.html
https://www.cailianpress.com/
http://www.bjnews.com.cn/finance/2019/12/09/659679.html
https://mp.weixin.qq.com/s/z9IFEsGPLDMl2a-MDvlGQQ
https://www.jiemian.com/article/3760163.html
http://news.bjx.com.cn/html/20191209/1026932.shtml
http://www.cementren.com/2019/1209/61256.html
https://www.cailianpress.com/
http://news.cnstock.com/news,bwkx-201912-4461976.htm
http://news.bjx.com.cn/html/20191209/1026875.shtml
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