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HUA CHUANG SECURITIES
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P47k 2019 4 11 A 4045 %37
A Ak S-S 33k 47.9%, HLE WA AR, ¥
XA SF Rk, AT FE WA F bR A

a

a

Beig AT AR 11 A %dE: L £5FI& 21.5%, FZMARKEHA 1.1%. 1)
frd 58 1) 11 A TR TL21CH, Rk 21.5%, L+ 7. EERES
#13% % 30.2%.30%, B3R M T i 9.5%. 1-11 A 7 A% 567.9 104, F) phi3g %k 25.4%,
b, By, BIFR4 53K 33.8%. 28.3%, FIIRM T 3%, 2) 47kl 11
AN 796.7 1270, B HIE K 22.9%, 1-11 A it 6726 127, F) b3k 23.9%.
3) £Z0N: 11 A 1118 7T, REHIEK 1.1%. 1-11 A 3414 11.84 T, R
1.2%, i&: B ZHNEL 2 ARIWRFA, KBt EN4A 540,

EHad] 11 A %R RF LS EHE 47.9%, £EAANAAK; HELEF
Rk, 1) k42 11 AIRFE 47.9%, E48HmAAA: RFE (47.92%) >¥
i@ (39.06% ) >34 (38.2% ) >HidE (32.05% ) >4Tik (21.5% ) ; #iAsbaTis
RN, LHFEAKE, 11 AEFREZRMAS) EIERA, 2) AFE: ¥
& 47.9%, HEHANAMR. N5 5 AR ESEMFLSE, HREE, 8
F A 30%, 10-11 A 33531 50%69 381k, £ 4 AN A A ARseH, iz 4
HWohna HERIERE, $RAFETK, 3) LEZTHR: SNaHA
20-30%49 FRELIE K, AR 11 FrAEEEE LTI, 4) 1-11 A Btk did
(46.6% ) >3k (43%) >FE @ (37.4% ) >471k (25.4%) >R+ (22.8%) .
5) 4Tk £ & : CR8 ik 82.3%, FliRI 1 AAE o5, FRILIRFA T 0.3pct. —
W—AW bR 42.7%, REFF AR 4.6pct, KRS 0.5pet; Ko, Hhik
11 A 733 15.5%. BEid 15%. $id 12%, 3R&FREH5 518274 1.9, 1.5
B 12 ANE k.

R ZPNE, RIRFEFREMFRTES, EFAJ)KLHRA, EEH
HEEKE. FIA: 11 AMF £ 2 1969 7T, Bl 155% (& B = b4
MEZ), 1-11 A %14 22.3 T, Rl T 3.9%; ¥id 3.27 7T, Bl TE 0.9%,
1-11 A B L T 6.2%; 2434 3.28 7T, F) th3g K 69.1%, 1-11 A F) tbig %k 88.5%;
78 2.95 7T, BT 13.95%, 1-11 A F& 13.2%. IR6AE: #5484 1.2%,
R B4R A 5.7%, FERA 16%, JAF T 4%, 2: it PARLARRA R
B RE Z 30 o BB A £

BFEB 1) HFALE HFAAARE, RLAEFPREILHLA , 4%
EEHE, BB NMEEREA T LGEEI. 2) MERTBABER, &
fIA A RR T 2 090K A 53k, T8 &) @it A R 7R B - A ) KA bk
BENTH, EATEZHRBARIE, AEFBNIRFREERIAE. 3)
EMNRHEARFREAE CLABIRE, WRRFHEY , Kb 25
BB, GATkSEL LA R DA NBRREBITORTL, A4FNE) TAZ Y
TTVAA R 2y 2200 12, TR B AR 50 L. 4) kLI FHAT LR R, X
T B3R W AR G W i8R, VA BAEME R, 2 EAE ey Rk,
ReRT7: ZFK@TH, HEXETH, MEXAIY K.

F LG BATR] . AHERZFIFE

ks () [Zo19E | 20m0e | zoaie | zoioe | zouoe [ 20%ie |

A F 4% & 38.19 1.33 1.63 1.97 28.71 23.43 19.39 461 B2

3K PRy 30.45 1.25 1.6 2.06 24.36 19.03 14.78 592 eH

LiEGE S 18.65 1.28 1.6 1.89 1457 = 11.66 9.87 336 @ dEE

[&] 3 1% 3% 12.57 0.78 0.98 1.21 16.12 12.83 10.39 3.29 eH
HAEE R Wind, FEEYER TN JE: B9 2019 F12 F 18 A AH

iR
20194 12 A 18 B

HHF (a5

R AR

EFSHIF: Z—F
W95 021-20572539

#R 4G wuyifan@hcyjs.com
#4555 S0360516090002
WEFRSHIF: x| A
@35 021-20572552

WR44: liuyang@hcyjs.com
#k %5 S0360518050001
EHFSHIF: EH
#,9%: 021-20572538

¥R 44 wangkai@hcyjs.com
%5 S0360519090002

Frl AR
BEREHR) 42 1.12
& A (L) 5,631.7 0.87
Ll A (L) 3,134.42 0.66
VEESECE & &)
% 1M 6M 12M
4.3+ R I 2.81 -1.09 3.18
Fast & I -1.2 -11.43 -24.39
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FXFRIRE
(it ATk 8 F 445 50F: Pl b 523 ik 56%
Anst, BaE¥gkE )3 —&KAEIN, IRFIERFES
)

2019-09-18
(Hei# 47k 2019 4 9 F $4B E9F: Pl Ak 5338
1% 51%A4T%L, IRFIGik 38%iE 4 5 /S A 4RE)
2019-10-19
(P ATk 10 4848 5 9F: IR b 423812 48.5%
PRAARKL A, ATk £k 22.7%, F B
BEE-Ti
2019-11-18
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W& 1 2019 4 11 A4Tkdgix

Tk EiE
HAE RIEbIGiE RKitE ZitEk
A (1278) 796.7 22.9% 6725.7 23.9%
3= (128F) 71.2 21.5% 567.9 25.4%
B 11.6 -9.5% 99.3 -3.0%
Sty 58.1 30.2% 4557 33.8%
ER/ERE 16 30.0% 129 283%
EEEIA 11.18 1.1% 11.8 -1.2%

FAFE I Wind, FEeyiEX

Bk 2 EwAEL5EE (17410 A-19411 A)
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HAHE N Wind, ZE¢)ZER FAE N Wind, ZE4)7EK
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B& 5 2019 %11 f EW/AE b H5E RN iR

2AFNEE (121F)

4RE 15380 513 s FitFELL
I=E 5.7 8.0% 47.9% 26.4% 22.8%
R 8.6 12.0% 39.1% 17.6% 46.6%
B9iE 111 15.5% 38.2% 16.7% 43.0%
EliE 10.8 15.2% 321% 10.6% 37.4%
2E 712 21.5% 254%

AFRRN (75/#)

SRE 51 7344 Fit FitFELL
I=E 19.69 -15.5% -4.0% 223 -3.9%
ERiE 3.27 -0.9% 16.0% 31 -6.2%
BgE 3.28 69.1% 1.2% 32 88.5%
EliE 295 -14.0% 5.7% 3.0 -13.2%
2B 11.18 0.4% -2.2% 118 -1.2%

SRE 5 734 £ ON RitFELL
I=E 1119 25.0% 24.5% 948.7 17.9%
ERiE 28.0 38.1% 41.4% 202.0 37.5%
B9 363 133.4% 29.6% 289.2 169.5%
EliE 319 13.6% 32.6% 2414 19.3%
2 796.7 22.9% 21.1% 6,725.7 23.9%

FALE R Wind, ZEE)iER
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HAF R Wind, 24754
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BB By B A4

Mk, GRSV Z—R

EAERBRFEFFNE, GERTLEAKEITIFF LA, LG PRI HIESFRPT. 2016 FAnNAEAHERFFRFT.
2015 4L KBTI E B 4, 2017 Fo2FLREFTLE R L.

SR x| Fa

FiEB K E TR, 2016 A AL BEEAFFE . 2017 Ak s im AT B E 4 B PORR .

BYEHTIF: EH

BB K R B EF A, 2017 A AR EAFIE T, 2017 A2 i AT b B A 4 B AR
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Bei# ATk 2019 4 11 A 48 5%

L AE F A AR B IR
T

kEE o3 #M’J%#J S!S 010-66500809 zhangyujie@hcyjs.com
A B AN E 232 010-66500827 duboya@hcyjs.com
RIEFE BB 252 010-66500817 zhangfeifei@hcyjs.com
. . (F¥ = A& 2238 010-63214670 houchunyu@hcyjs.com
L TAAH A E .
(ES5 AR 23R 010-63214683 houbin@hcyjs.com
F=R AEZR 010-63214683 guoyunlong@hcyjs.com
X 5% AHE 2 010-66500867 liuyi@hcyjs.com
Er A4 1E Bh 3R 010-63214683 dana@hcyjs.com
K AE FTRBhEE. JiRAMAE S 0755-82828570 zhangjuan@hcyjs.com
JET % S BAE 2 0755-83715428 wangliyan@hcyjs.com
FHH S BAE 2 0755-83479862 luoyingyin@hcyjs.com
JTIRAA A B T BAEE Atk z3e 0755-82756805 duanjiayin@hcyjs.com
KA A& %3 0755-83024576 zhuyan@hcyjs.com
ik ERE 0755-82871425 huajie@hcyjs.com
eFH A& Bh3E 0755-82756805 baogingging@hcyjs.com
oy e 15K RIRALE 021-20572588 shilu@hcyjs.com
P2 LU E R 021-20572559 panyagi@hcyjs.com
IRAEIE DA E 2 021-20572585 zhangjiani@hcyjs.com
fTik = AR AE 238 021-20572591 heyiyun@hcyjs.com
FTIE AE LR 021-20572590 keren@hcyjs.com
el Ey %%%E 021-20572509 jiangyu@hcyjs.com
AR AEZE 021-20572581 shenying@hcyjs.com
FA8 AEZE 021-20572506 wujunl@hcyjs.com
FUTAY AE R 021-20572582 dongxinzhu@hcyjs.com
JET A AE R 021-20572559 wangziyang@hcyjs.com
o AHE B IR 021-20572548 shijiawei @hcyjs.com
VEFH IR A& Bh 3R 021-20572591 wangligiong@hcyjs.com
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A4 47 b 8) R BAR F (AR EP K 300)

INCIE & e O LR

BB FIAK 6 AN A AARAI 4R 4 2000 1

WA AR 6 A A NAZAI A IBH 10% - 20%;

otk FAAR 6 A A AARAT R4 K B8 AE-10% — 10% 14
EE: T ACK 6 AN A MARxT R SR A ek g £ 10% - 20%= 1]

A7 3% R R B

W FAEIA K 3-6 A A Rz AT 38 2k ha A2 1 H 38 4L 5% b
bk FAEIR K 3-6 AN A MIZAT L5 40 Bh k@ AR AT A R 48 54-5% - 5%;
A1k 5

Ei#: TR AR 3-6 AN A 1% AT Ak 38 S pEk h@ AR 1T B 4R 5K 5% b
*
M7 I 7 B
T R FTAR B AR R ARE 43R 30 1 B0 AT VT AR SRR VAT B B

ST IR A AIRZE P 3 BT 3R B AE R EAT A K F AT B a5, 1) A7 Mo BB T AN AT ZIE 4 R ZATA Y ik Fa | W A7 )
SHAEAT Ho b A T KA 64 P A T B8 AR T B 69 A 50 4R T 00 AT AR AT AL SR 1) 4864 T R T 4L

SRR

AR A IEAEAA TRFTENE) AT RAR “RANE” ) EPARR. AnE FaBEERAME ARERALLHEP .

AIRAE B FAH R IBAIAA AT 80, {2ANE) FARE LA S, AIREPTE A, B IUAIRUR R3] T A A
AR LS B ey P07, AR, ANETA RS ARETETA TR T - IRE . ANE) EFa 8T8 B A BATIHE S S

AT A B AT IR, FERMRAN ) 3 BARIE A F 2 69 BN RN . ARG PT AT & R RIT BT 3 BAE A 69 M AR T
B, EAF BEANANE P BHRGET AR MEFRARE R, BP BH EARE T OEMTELREBATHESLBETRA, I ER
FRFI AATARIZAZ T AL, AEATH K45 FAEA T A R 9 AE AT AR 69 8 R 0 SoRIEE h LA, AIRE T IRAGGZF
HeFa B VA BAX SEHZ T R TUHDNT 2K 3

AIRE RBAL K AN ) AT, AN 8] 3 ARG — B, RZ AN FABEFT, ETHMFANATIFOMERTH KB A
Bl EERGRAGRE GEM L. SRR HTHATI A, FILW, BEAKGTEANRR, FERELY SOHEATE”
H A3 ARG BATEATA R R Z 60510 M A,

PEAT R — RIS R R0 T 3, 5 155 b3t B7 RIe A F B AIAIR, AAF BREFHATIERA R 5. T oA Rk, HHFEIE.

h - ]2 \‘

LR IEFFF I

ib: AL T KR 4545 B 26 5 Wik R TAE W X AA5% 1061 5 db:  _EAH R ARIR T 34 200 5
e . C JE3A FARE FRE S A JE 19 4 P4 KB 3402

W4 100033 W45 518034 WRZ%: 200120

4% A 010-66500801 4 A. 0755-82027731 1A 021-50581170

£A3UE: 010-66500900 ABLE: 0755-82828562 ABUE: 021-20572500
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