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W, 71X 5 Re RAT Ik I
10 RN E42REF, RELAHEER 2019 %12 A 17 ©
Wi (4H)

WEHRPAIT G R
FLIES: S0600516080001
B & & 021-60199793

zengdh@dwzg. com. cn
W10 A#SEAEHEFREA 8 T, RRIL+6.8%/-157%; HF
PHEV10 A #=&4F, A 3.11 77 4A, FI3RL+30.5%/+23.16%, & £ & A7k & B
kAR EV 4= 4.87 774w, B3R b-4.37%/-27.43%. 1-10 A &4t

AR 300
NEA TAT 774K, Flb+18.1%; K ¥, EV 442 52.4 77 4%, FHt+36%:; ggj;j
PHEV #= 22 77 4%, F)rt-11%. 17%
9% /J"wv
mREA, BATHEREAREY, RAAKAL, PREETH. Ty

2019 F 10 A 4% T4 E. £8. A=, TRH=E 6.40 B v v———
77\ 2.58 7742 1.23 7 4%, FH-455%. -25.2%. +157%. EAREELF,

=B (7,011 4/, RFb+47.6%) , 3w (3,938 4%, Flb+56.3%) , *

(6,378 4%, FIH+47.0%) , #r2 (2,824 #%, FL+595%) , s

% (1,880 4%, F1H-6.00%) , M (6,097 #%, FH-57%) , H A (1,635 TIRAL

i, FlHe-46.8%) o BCMME S48 4.8 545, FlH+55%, 3Rib-16%., 1~ (eARESHRBITLAR: X
XMEB AH T4, o F6E2%EH

mRELE, 10 ARFERFAREKAR, QiAK, REBHHELXE  H) 201911710 ‘
NN . N . 2. B AL KR T e A AR I

ﬁﬁgi %«%\ E]«%${L\iﬂ.‘4"‘7€io /’571‘/‘7\‘?‘ 10 H’ff]#‘ﬁﬂbﬁfbi f#]ﬁ éf«k‘?‘f}bﬁt/?&éf]"%é, TOC:H#«]‘&J'J@*
HFrd, 2, Ak, AR-LZE, FiE-0 LB A, TRA=E 173 HA) 2019-11-06
7126 7%, 117 %, 110 % . 9.78 75 4%, F1£-23.1%. +9.4%. +175.9%. 3_\_(« :?F%%iﬁ;;g& izﬁfiﬂiﬁi
+65.8%. -27.8%, Jt P44 10 A RIL-B3.89% F MBI 2. HALHIE  S0io 11 os = SR
&b, BBHER (6,176 4%, FH+1263%) . £wW (3437 4%, Rk
+20.4%) . BEER (1,674 48, Frb+40.0%) BIFRREAZEE K, i@
MER (7,317 46, Fk-54%) . =% (2,839 4%, Fk-21.7%) . &

® (1,668 4%, [ H-20.6%) R LTI,

B AENELER, BRTRALG B, Z2HF. REFRRRAEHER
EWFNL, BAMEETAAT. =2, LG FEMNLRB LKL EEE
%, 1-10 A Bt h 2 31.27Gwh, RFH3EK 39%. £+, 1-10 A4
T 17.79Gwh, F)H+40%; LG8.4Gwh, [ t+59%; =2 2.40Gwh, F)
tb+6%.

HFEN

W11 A9 %4> 108 7 48, F 3R b-44%/+30%, 1-11 A Z it 102.3 7 4,
Rt 3%, &F42 it 120 7 A4, Bk, iy 60GWh £ 4,
Rlrekdg, b F 19 F4H K TR, PFANEBREREASF, oL
model3 B . &£ #HERERER, 20FBALHEHEA LKL
BYEK, £ 175 F4m. HI H @, KA 2020-2025 #3108 &AL K]
PlF A% MEB -F6 % ID3 5+ L7, BAESFEIFE LA 50 KA
w6 EA i, EAN RGBE T S AYEFNF, EEAEEA
Fy sk (THRARA. R, AEA, HFR. BB, XEY
FHAL BB R ZRMAF) BRI (ERBES.
TNER, Z#F#E) ; TLEFRIFGRALFTR (BEAEL, X
FaEd, XiEHagEL)

M edRae: BOR A, #HEREFAL, N2,
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ATk B ARAR 7) o7x SRUF 5

£LS 500CHOW SECURITIES

10 A #s5hd3h %458 7.98 77 4, Bl H+6.76%, 3R 1-15.68%, £ Isb & 55,
e XFIRE R B &E. HIE Marklines 4uit, 10 A &K a R A £ 4% 1438 7
%, Bl LT % 25.20%, 3R T4 12.31%. 9, BATHEFHRA E S+ 4F 4 6.40
74, BT I 45.54%, BRI 7.72%. &5ba7ak R % 10 A %452 % 7.98 7 43,
FlHL3E K 6.76%, 3R T4 15.68%, H+ EV 4= 4.87 7 4%, FIILT % 437%, 3F
W6 27.43%; PHEV 4% 3.11 7 4%, Fl3gK 30.51%, #rbigK 23.16%.

1-10 A &R B3 KM £ B 745 158.5 7 4%, B tb3¥ K 15.8%. H M 4= 4 83.74
774, FIEb3E K 13.9%, £ ¥ PHEV 4% 18.32 77 4%, Bl tL T 4 8.4%, EV 4= 4 65.42
7 4m, FlHLIg K 22.2%., sk & 1-10 A B A4KEH 74.7 B 4%, Rl K 18.1%,
Hd EV 45# 52.43 75 44, B tb 3 K 36.3%;PHEV 4% 21.99 7 4, bk T 1% 11.4%.

BR1: #SbeaRAEABMERT (Fi2: 47)
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mm PHEYV o BV s [F |

#ABE KRR : Marklines. Z ZiEAHF5CHT

RMTIHELFHEREY, REEKAR, FE£HLTH. 2019 F 10 A £ KT
HHEPE. LB EEHIATZ, TR E 6.40 77 .2.58 7 A= 1.23 75 #%, F] b-45.5%,
-25.2%. +157%., EABER Y, %8 (7,011 4%, Frb+47.6%) , %3¢ (3,938 A,
Bl 1b+56.3%) , % HE (6,378 44, Flt+47.0%) , # 2 (2,824 #%, F+59.5%) ,
Mgk (1,880 4%, FIHb-6.09%) , # @ (6,097 4%, Flr-57%) , B A (1,635 44,
FlHb-46.8%) o BRMHLE ¥ 45% 4.8 77 4%, Flrb+55%, *Rrb-16%.

1-10 A 4x%kFT 7 Zit42, PE. £B.&B» 7=, T R4iE 83.74 7 . 25.41
7. 8.63 4%, RH+13.87%. -1.98%. +58.71%. HALE R, e (6.76 77 4A,
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7 3 B AR [7) IR UESS

ELCE 500CHOW SECURITIES

Bl 1b+15.6%) . kB (5.37 744, Fk+31.7%) . £H (5.13 7 4%, Fk+15.3%) .
#r2£ (358 74K, FlrH+127.4%) . e (3.18 7 4%, Flrb+46.0%) . #H (2827
%, B Hb+8,74%) . lmg K (2.04 77 4%, Bl 1b+9.19%) . B A& (3.05 7 4%, [ 1t-22.8%) o
R X 42 39.57 77 4%, Rl b+41%.

Ak 2: 2ReHEARMERT—PBEE (£42: #)

2019410HEH 20194%1-1085it
PHEV =4 EV PHEV ait

FE 48,806 15,167 -1.72% 654, 247 183,150
=5 19109 6,685 -25.23% -7.06% 185,443 68,694 I 254137 -1.98%
#B= 5,004 7,280 31.25% 51,856 34,487 |_| 86,343 58.71%
EE 4910 2,10 |_| 7,011 A7.57% 13.25% 39,87 13,799 |_| 53,690 31.65%
F==1E: 3,439 2,939 I_ 6,378 46.96% -47.63% 30,576 20,702 |_| 51,278 15.26%
i = 3,743 2,354 |_| 6,097 -5.72% -15.44% 53,200 14,382 |_| 67,582 15.57%
i 746 3,192 |_| 3,938 56.27% 9.54% 12,897 18,918 I_ 31,815 45,95%
= 2,184 640 I] 2,824 59.46% 30,990 4789 |_| 35,779
HeFIRT 760 1,572 ” 2,332 111.81% 7,340 7,336 I 14,676 26.62%
=5E 2,250 53 ” 2,303 25,831 2,397 IJ 28,228 8.74%
i G 639 1,279 l 1,918 8,203 5,100 | 13,303 95.29%
IN=EA 1,873 7 l 1,880 18,487 1,953 H 20,440 9.19%
B 903 732 | 1635 17,609 12895 | 30504 [ERE7Es
#ET 456 957 I 1,413 6,131 4186 | 10,317 63.24%
BaihF| 525 627 | 1,152 8222 2,677 | 10,899 45.61%
HKIERE: Marklines. F ZIEFFF 5% HT
B%3: 2REHE A BT RT— B (F{1: )
X %R 201906 201907 201908 201909 201910 1003t 10EEL
EV 115323 48,117 62,124 55,237 48,806 12% -46%
] PHEV 21,881 16,672 14,480 14,085 15,167 8% _43%
&it 137204 64789 76604 69,322 63973 -8% -46%
EV 19,654 17,474 18,860 21,270 19,109 10% -22%
=B PHEV 7,567 7.166 8,041 6,484 6,685 3% -34%
&it 27,221 24,640 26,901 27,754 25,794 7% -25%
EV 34,671 23,556 23,188 40,791 24,138 _41% 26%
M PHEV 11,066 10,392 11,241 16,036 23,631 47% -
&it 45737 33,948 34,429 56,827 47,769 -16% 55%
EV 7,985 7,699 6,771 7.318 5,434 -26% -26%
HitES  PHEV 2020 1,002 1,548 2767 827 - -62%
&it 10,005 9,691 8,319 10,085 6,261 -38% -34%
EV 177,633 06,846 110,943 124616 97,487 22% -31%
E3: PHEV 42,534 36,222 35,310 30372 46,310 18% 8%
&it 220167 133,068 146253 163988 143797 12% -25%

KRR : Marklines. ZF ZiEFRF AT

RELRE, 10 ARRFRRIILEKRAR, QAR RBHHELXERHE;
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7 3 B AR [7) IR UESS

ELCE 500CHOW SECURITIES

£7. BRAELZIA—K. H5045F 10 AnHFHRAEHERHMNE. 25, XX,
AR-RE, Fig-0EEEME, T E 1737, 126 7, 1177, 11077, 9.78
77 4, Bl H6-23.1%. +9.4%. +175.9%. +65.8%. -27.8%, £ ¥ 4¢3 10 A 37 +£-53.89%
THWR, ftgs ot REHER (6,176 4%, FL+126.3%) . 8 (3,437
i, FlH+20.4%) | BEEHA (1,674 4%, Flrb+40.0%) BAFRRAZEE K. EAK
B (7,317 4%, Flk-54%) . =% (2,839 4%, F-21.7%) . £A® (1,668 4%, Rkt
-20.6%) Rl T &,

1-10 A &##iRAFE Rt a2 sl (2293 74A, FL+46.03%) # ATk
%, H¥K¥Limz), Fig-02BHA (11.55 7 4%, F+5.1%) . €5 (9.93 7 44,
Flrb+4.1%) . KAk (8.94 7 4%, Fb+56.7%) . AR-LEE A (881 74, Rt
+97.42%) . @A (7.11 4%, FHk+202%) . £ (4.05 74, FL+19.2%) . =
% (361 74m, Fb+29.7%) . #MF¥ (3.39 748, Flrt+11.1%) RHBRFEK,
F BB ER (1.65 7 4%, Flb+585.3%) k% sk, 2@ (1.24 7 4%, Flt-16.5%)
B s A P T

Ai4: £REHEARHERT—oF4 (£42: )

2019F10H8H 20194F1-10H&t

PHEV ait Rk §: PHEV ait

17,262 0 -23.08% 229,283 46.03%
=2EH 3,145 9419 9.43% -4.68% 31,535 67.736 99271 4.06%
FAdER 6,644 5,069 e 18.50% 49,038 40372 [ 89,410 56.70%
- L TSEER 6,492 4462 0934 65.84% 22.23% 61,513 26610 [8d123 97.42%
Ee-ArEs 9,777 o 8777 -27.76% -18.42% | 115,536 0 s 536 5.08%
EReH 7,150 167 P17 -5.36% -11.52% 64,361 6734 71,095 20.23%
sEYER 2131 4045 [E176 126.31% 103.09% 15,396 18459 [ 33855 11.08%
*HEH 0 3437 13437 20.39% -19.24% 0 40539 [ ]40539 19.22%
== 136 2703 [ 2,839 -2173% -24.47% 1,393 34689 [ 36082 2971%
BEeH 1,326 348 [ 1,674 39.97% -2.73% 13,042 3502 [ 16544
+=H 1,098 570 || 1,668 -2057% [1122545% | 1,587 10768 [ 12355 -16.48%
PSA 558 133 | 691 12.72% 7.97% 5,875 313 | 6188 -7.05%
EEeE 0 6509 | 609 32.10% -2.72% 132 7733 | 7865 576%
FCA 100 361 | 4s1  [E39EERN  -15.88% 1,387 4109 | 5496 18.55%
FEs 307 | 307 21.83% 1,893 1893
Dz & Dl 16 0 16 0.00% 41 0 41 | 90.62%

F AR Marklines. F RIEFA AT

MKERRE, 10 ARS#ELXEREEN R OIEKARIK XC60. #3E e-class,

X Ak Cayenee R #f L7 &942 & xceed. 2019 5 10 A, Tesla Model 3 (1.57 7 4%, R
tb-15.5%, 37tb-49.5%) , Model X (825 4%, [tb-52.2%, 271t-75.6%) , Model S
(616 4%, FH-70.7%, 3 ib-75.3%) ; % H & Leaf (4,890 4%, Flt-35.9%, 3%
tb-27.9%) , F# B * ZOE (3,528 4%, Fltt-15.3%, ¥#1b-3.5%) ; i@ A Bolt (2,166
3%, BlHb+11.1%, 3#1b-13.4%) ; =% Outlander (2,703 4%, Fl-20%) ; FARAL
¥ Kona (3,188 4%, [l t+15.7%) , Niro (2,733 4%, */ itk 5.3%) , Lonig (2,171
3%, Bl vb+74.4%), 3 1b+453.4%) « €5 BMW i3(3,116 44, ) tb+13.6%, 3£ +b-15.1%) ,
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[7) IR UESS

ELCE 500CHOW SECURITIES

Tk B AR

BMW 5 & (2,763 4%, [ H+27.7%) ; +® Prius (2,597 4%, F)t-9%) ; kA& Golf
(3,512 4, F)rt+28.98%, 3Rib+14.47%) , Rid e-tron (2,211 4%, 3F6+6.9%) .

2019 5F 1-10 A #8R A F 4= 7, Tesla Model 3(18.83 77 4%, ] tb X 3% 89.3%),
Model X (2.16 7 4%, Flrt-17%) , Model S (1.83 7 4%, Flt-41.3%) ; Fig 8 *
Leaf (5.75 77 4%, Frb-19.6%) , Fi&H * ZOE (3.92 7744, Flt+36.4%) ; X5
BMW i3 (3.12 77 4%, Bl+24.3%) , BMWS5 % (2.06 77 4%, FH+103.12%) ; X
A Golf (2.69 7 4%, Fl+12.3%) , Ei¥ e-tron (1.75 7 4%) ; F @ Puris (2.68 7
i, Flrt-21.2%) ; =% Outlander (3.39 7 4%, F]b+36.0%) ; IARA L Kona (3.12
774/, BlH+278%) , Niro (2.80 7 4%, Flb+198%) o

BE5: 2REFHEARMELRT (5 £E, #)

201910 [ L 18461-10H 194e1-108 B
Model 3 Tesla [i5718  -15.49% [ 99481 | 188282 89.26%
Leaf EE-OrEHE F4s00 | 3593% 27.91% 71558 [ 57499 -19.65%
=26 £100 (Baojun E100) EREm P 4636  4830% -13.39% [ 16041 [ |41.889 161.14%
ZOE SiE-ArERE P52 -1533% -3.47% [ 3s772 [ 39249 36.41%
Golf FOER F3s12  2898%  1447% [ P3saa | 26883 12.27%
Kona m-eseEsR Pls1ss 1572% 354% ] s2s0 [ 31213 277.88%
BMW i3 =D& Fl3116  1360% 15.14% [ 25143 [ 31248 24.28%
=3 (BMW) 5 E=t 15| Fl2763  2768% -1852% [ 10149 [ 20615 103.12%
NIRO me-rmssEsR  [Ba733 8630% 532% [ 9380 [ 2799 198.42%
Outlander == 2703 | -2012% -25.21% [ 24392 ] 33864 36.04%
Prius EREF "] 2,597 9.04% -2328% W32002 [ 26806 21.17%
E-Class sEeE Il 2272 23412% | 2972 | 7875 164.97%
Audi e-tron FAEE 2211 6.81% 0 I 17473
lonig mt-EmsesE 217 7438% 5343% [ 13066 [ 14548 11.34%
Chevrolet Bolt BERER Il 2166 11.13%  -13.43% [ 20543 [ 20535 -0.04%
3 Series o [ 1897 36495% 47.86% [ 9580 | 4285
Cayenne vt 15 [l 1,812 |2057.14% 16034% | 3187 | 3340 4.80%
BMW 5 Series =IEH [l 1752 | -2892% 21.08% [l16512 [ 15004 -9.13%
XCeed mit-aEwmsEsEdR I 1735 126.21% 0 | 2503
fortwo EEIER [ 1452  7473% 6115% I 7593 || 8700 14.58%
I-Pace EEER [l 1,326 12.85%  -9.49% | 2091 [ 13042
2 Series =IEH [ 1034  -17.74% 21.01% [ 9218 || 9853 6.89%
IR R Marklines. 7 FiF FAF 5B

MEMNEEER, BTA LG 3, =2HF. RELEKFTRRRAEHEALE
AEMEE, BMNELTRT. =2, LG $HMLREEELGEEELE, 1-10
A Bt EAEE 31.27Gwh, Rl K 39%. £+, MF %5 T Tesla Model 3 7%2)
# %I, 2019 4F 1-10 A e &2 H 17.79Gwh, FlHIEK 40%; =2 &A £ L3
DEREH, 2LELH 3 F, X6 AAXRSHEAKER LT E#rhR, 2019 F 1-10
A FEMEF LK 240Gwh, BlHIEK 6%; LG < IAR-42 L Kona 49 K g3 Kizs),
1-10 A Ee & 4% 8.37Gwh, [ kg K 59%.

B 6: Hohah vk EMELERHT (Gwh)
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7 3 B AR [7) IR UESS

ELCE 500CHOW SECURITIES

ait#sas

2017 20184 20184£1-10A 20194E1-10A8 B

[ FrHT Model § 85 1.76 1.86 3.36 3.57 37 3.52 2.65 1.55 -41%
LAY FRETL Model X 85 0.00 0.00 0.02 2.06 3.01 3.14 2.22 1.84 -17%
LA AT Model 3 75 0.00 0.00 0.00 0.00 013 10.82 746 14.12 89%
[ ok Audi A3 8.8 0.00 0.00 0.00 0.09 0.10 0.06 0.05 0.01 -86%
LAY FAR Golf 16.35 35.8 0.00 0.01 0.08
LA EiEE GLC-Class {GLK-Class) 8.7 0.00 0.00 0.00 0.01 0.09 0.09 0.07 0.06 -11%
[ +H Clarity Plug In 17 0.00 0.00 0.00 0.00 0.02 0.32 0.24 016 -34%
wmr wmE C-MAX 7.6 0.05 0.06 0.06 0.06 0.06 0.00 0.00 0.00
DAL [ Fusion 7.2 0.04 0.08 0.07 0.11 0.07 0.06 0.04 0.05 15%
B R&iT (gwh) 1.86 2.02 3.59 5.91 7.18 18.01 12.73 17.79 40%
== =5 2 Series 7.7 0.00 0.00 0.00 0.04 0.08 0.09 0.07 0.08 7%
== =5 3 Series 7.6 0.00 0.00 0.00 0.07 010 0.08 0.07 0.03 -55%
== =5 BMW 5 Series 9.2 0.00 0.00 0.00 0.00 0.09 0.21 0.15 014 -9%
== =5 BMW i 7.1 7.1 0.00 0.01 0.04 0.03 0.01 0.02 0.01 0.01 -5%
== =5 BMW i3 22 33 0.03 0.30 0.48 0.52 0.92 1.02 0.83 1.03 24%
== =5 X5 9 0.00 0.00 0.01 0.10 0.10 0.07 0.07 0.01 -89%
== =3 Countryman 7.6 0.00 0.00 0.00 0.00 0.03 0.07 0.06 0.07 31%
=E Foh up! 18.7 0.00 0.01 0.00 0.04 0.05 0.05 0.03 0.03 0%
== v Golf 16.35 35.8 0.76 0.88 1.07 0.86 0.96 12%
== Fotk Audi Q7 7.2 0.00 0.00 0.00 0.03 0.03 0.02 0.02 0.01 -66%
== Fohk Passat (Santana) 9.9 0.00 0.00 0.00 0.13 013 0.09 0.09 0.02 -76%
=E&it (gwh) 0.03 0.33 0.53 1.72 241 279 2.26 2.40 6%
LG e fortwo 176 0.03 0.05 0.02 0.01 0.09 0.16 013 015 15%
LG FAR EEiE (Audi) A6 141 0.00 0.00 0.00 0.00 0.00 0.04 0.03 0.01 -73%
LG Fohk Audi a-tron 95 0.00 0.00 0.00 0.00 0.00 0.02 0.00 1.66
LG ok Panamera 14.1 0.00 0.01 0.01 0.0 0.05 0.10 0.09 0.06 -35%
LG i Focus 23 8315 0.04 0.05 0.04 0.02 0.04 0.02 0.02 0.00
LG FAGE XC90 (Volvo Cars (2011-)) 9.2 0.00 0.00 0.00 0.10 0.09 0.07 0.06 0.06 14%
LG RIRK X060 (Volve Cars (20114) 104 0.00 0.00 0.00 0.00 0.04 0.18 013 0.21 59%
LG EH Chevrolet Bolt 60 0.00 0.00 0.00 0.03 1.56 1.53 1.23 1.23 0%
LG ER Volt 184 0.46 0.38 0.31 0.52 0.46 0.42 0.35 012 -65%
LG Ll lonig 28 0.00 0.00 0.00 0.10 0.24 0.44 0.37 0.41 11%
LG e Kona 60 0.00 0.00 0.00 0.00 0.00 0.82 0.50 1.87
LG e Sonata 9.8 0.00 0.00 0.00 0.03 0.02 0.00 0.00 0.00 -28%
LG bl Optima 9.8 0.00 0.00 0.00 0.01 0.04 0.05 0.04 0.04 1%
LG FCA Padfica (Chrysler (2009-)) 16 0.00 0.00 0.00 0.00 0.04 0.06 0.05 0.06 31%
LG sE ZC0E 22 4 0.18 0.24 0.38 0.48 1.28 1.62 1.18 1.61 36%
aesc = Vi Leaf o 30 0.00 0.00 0.00 0.00 0.00 1.27 1.07 0.86 -20%
LG&it (kwh) 071 072 0.76 1.32 3.95 6.81 5.25 837 59%
PEVE *+H Prius 8.8 0.15 0.16 0.05 0.02 043 0.36 0.30 0.24 -21%
aesc =V Leaf 24 30 1.02 1.33 0.96 1.17 1.38 1.27 1.07 0.86 -20%
lej = Outlander 12 0.12 0.15 017 0.31 0.28 0.40 0.30 041 36%
SK = Soul 27 0.00 0.02 0.06 0.14 0.26 0.25 0.22 0.08 -65%
SK 1 Niro 40 0.00 0.00 0.00 0.00 0.02 0.50 0.38 112 198%
Tesla EiEg B-Class 28 0.00 0.02 0.05 0.11 0.09 0.04 0.03 0.01 -71%
ey C-Class 6.2 0.00 0.00 0.00 0.04 0.03 0.03 0.01
EEE E-Class 0.00 0.00 0.00 0.00 0.00 0.00 0.00
FHRErEREAIT 3.89 475 6.17 10.75 16.03 30.45 22,56 31.27 39%

BRI Marklines. F RIEFAF AT

L E§ - 30

11 Ash &4 * 10.8 4%, FIRb-44%/+30%, 1-11 A 3t 102.3 77 4%, F
e 3%, ASFHEWI 120 B A4, Flrbekls, vy 60GWh £4, Flrbwsig, |
T 19 FHERTAH, PFANEBR R ASF, mEmodel3 B =, & FHEAR
FRfd, 20 FEAACHEMEALKREISHEK, £ 175 7. #5bHhda, KX
A 2020-2025 A LR IE LK), B A K MEB -F 6 % ID3 FF LW, BB F &I
KU B0 RAEFHECHNFE FA LT, &AM R E T 5 B IMLF A

TRMEHFEA BT HLK (TAREA, Bk, AAA, FFR, BREL, X
E LA YRS RGHHE. ZRAMF) BRI (RARE. LI
AR, ZRFE) ;. TREFRIFGEM EHFTR (RS, RFEL, XiEH
%@_‘Hf—) o
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ELCE 500CHOW SECURITIES

B A %RT

BORRATAH, #HERETA, A& MRALTAL .
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. BT A ) REUSS

SLCS 500CHOW SECURITIES

#IrE W
RZIERBDA RN 2P BIERA BB EREERQ0E, CABIERBRTE
) Ak T4
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