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# kAE A

EVERBRIGHT SECURITIES

AL REHE

F R

& mEhXiE: (1) ARBARHLZE IR LT 1.12%, s—4
A R Tk 2.4%; (2) KRB KIAFLIRLAN L4 3R b T 4 60
e, E—A A R T B350 ulek; (3) AR &l = feAl A &
T 1.0pct, wl =a AR EEK 0.7pct; (4) RAAXMM
BRI K 0.71%, Rved Eulkd R K.

& RLE: EMANAT BTN, B B SRA AR
A%, FRECBTHAANLFRES, AWM EATE Y HNK
KE-F, EARMNFsN ek A I @ lE TR o MG K
A7 RARAK, RAVLEEER I BT R

® EEXiE: BUXEBEAKFEA LERKARKYE. LE&EFZH
BB AL, 12 AN EAEREZH: LERBE. 45449,
F KRB AR T3 kg 4-2.25%.

& ABRFT: FRMRZPAITRRKT L, NEBLE LN,
WMk ERTBTH, NE2EREREF,

— A ELR
& WU 1.12%, F H3k 0.31%. A J5 Myspic 42435 2 T2 1.12%,
KA Tk 1.99%, & -F4# Lk 0.03%; 45 %4645 5 T3k

0.31%, &4k F a3 b -, PB &5 Lik 1.34%.

& S ERAI R £ TR 1.00pcte A & ¥ - 4L A & 79.23%,
PR bk A T M 1.00pct; w7 = Ae A B %A 64.60%), 3k A
L3k 0.70pct; A8 245 F 4R A Lk 0.71%.

& RSHk LK 0.04%. A AR T EIR Lk, EbiEsds Bk
1.26%, 3% 300 354 L3k 1.24%, 4] k4235 % 3k 0.93%);
W 77 4R 4k 35 4 Lk 0.04%, sadm P iR 300 354 1.19 A3 4%

& FEAENRBAITAM HEA

2019/12/20 EPS PE PB kB

e il FK Bt 188 19E  20E 18A 19E 20E wr) AR AH
300226.SZ | LiinE [74.63 [ 0.76 [1.26 |1.93 | 98.2 | 59.2 38.7 [10.78 | 2.73% | -4.42%
000708.SZ | ¥ {&44423.10 | 1.14 [1.05 [1.02 | 20.3 \ 22.0 | 2.6 |[2.79 | -8.08% | -0.30%
600507.SH | 7 k449 | 9.88 |2.02 |[1.29 [1.11 | 4.9 7.7 8.9 2.33 | -1.40% | 10.39%
FAH AR : WIND—E FH TG -2.25%  1.89%
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1. NHE-REA-BF : ARINER 1.12% , FNEK 0.31% v 3

2. HHA-WNE-FEF | BIPFTRERIFIZETPE 1.00DPC ..o 5

3. HRERATISE © AERERER K 0.04%0 . ceviieceiceeeeeee e 7

4, BREFTE  HEEHRERIRER IR TR oo 7

T 17— OO U OO 7
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£, KAk A

EVERBRIGHT SECURITIES

1. H#-mRA-BA) |k 1.12%, 5 #H#k 0.31%

A AR B ARNAETHF, Myspic e a T 1.12%, H+K
MU T 1.99%, & -FHH Tk 0.03%, + & Lk 0.26%.

BAM: ARABNT M Lk, 45 6538 T2 0.31%, ¥ EL4%
7R AR, PB Hr A T #k 1.34%, Baf Mgt ik 2.66%,
BN # Bk 0.39%,

M S b £ KB F IR LN L LigE Y -230 Aled, ERbb B Bk
50 stlvb,; ki AL BEU4R BN 100 ik, 3Rbk b JE Bk 30 siek;
L AL LA ALAE N ATO Alek,, IRtk LA L3k 50 ek kg R
W5 RN £ H-30 Alek, IRk LA Lk 60 led;

BT h £: RS FEAVABA-43 AN £ A 170 suled, 3Rk ER
E

BFE: AR A, NN LG RKALZESNEFH S 486 Tlek, & E
J F %k 63 ek, 427424 132 lek, % B kT 50 ik,

& 1 WBAT L AN AR A - BA KR BR (/)

K (5) K (18) 14587 K (1)

LA

Myspic4za-4RMN48 4k 140.95 142. 54 -1.12% 140. 28 0. 48% 142.29 -0. 94%
MyspicKttigdk 157.92 161.12 -1.99% 161.22 -2.05% 162.91 -3. 06%
Myspick-FAt454L 124.72 124.76 -0. 03% 120. 24 3.73% 122.57 1.75%
CRUAFR L2 4N 4E 4 179. 80 176. 90 1. 64% 176. 40 1.93% 199. 40 -9. 83%
&R | LR 3830 3820 0.26% 4330 -11.55% 4730 -19. 03%
de i | LisERE 4R 13750 13100 4.96% 13650 0. 73% 14200 -3.17%
1 B 38 3R - ki -230 -280 50. 00 —440 210. 00 200 -430. 00
b AR 100 70 30. 00 -250 350. 00 10 90. 00
L BSRs =30 -90 60. 00 =290 260. 00 -40 10. 00
b2 470 420 50. 00 530 -60. 00 330 140. 00
SEHAR S A 54 34Y% 28% 7% 71% -37% 50% -16%
ShE B AR A 97.70 98. 00 -0.31% 93.70 4.27% 80. 30 21. 67%
JE LSk 66% 825 825 0.00% 815 1.23% 730 13.01%
PB4 CFR61. 5% 664 673 -1.34% 638 4. 08% 532 24. 81%
RSP A £ 123 123 0.00 145 -22.00 162 -39. 00
JB Ly JEAR6—8mm 2605 2595 0.39% 2535 2. 76% 2310 12.77%
/ﬂ&k i =B A R 1930 1880 2. 66% 1830 5. 46% 2380 -18.91%
HH
4 |
#% JEARARBAT A2 2 A 170 170 0. 00 170 0. 00 350 -180. 00
AR 96000 98000 -2.04% 100000 —4.00% 280000 -65.71%
b7 5#AESk 5700 5700 0. 00% 5700 0. 00% 6700 -14.93%
4% Mn65Si17) 6100 5950 2.52% 5750 6. 09% 8500 -28.24%
& iR 17028 17028 0. 00% 17028 0. 00% 63319 -73.11%
SAIE -k 18.7 20. 4 -8.20% 19.0 -1.40% 16.7 11.88%
Er (1) e R4FSRBUH, LR AT/ vk (2) KEGYHEEH AR EH
FH KR Mysteel. FEAR. MZ K. K KIEFRATRHT
RO 2 5] 3t i — D4R Sl 7 -3- WES I AR



2019-12-22  §RELTL E AKRIES

A 1: Myspic 4R#-4z 435 & B 2: Mysteel 45 &4z o4 &K
170 mmmmmmm e e
130 == === === mm e e e e
65 | ——Mysteel ZH AIN1EIEE
120 -
160 -
110 -
155 -
100 -
150 -
90 -
145 -
80 -
140 -
135 - 70 1
10 —\lyspiciE AiEEL 60 . i i i i
2018/1 2018/4 2018/7 2018/10 2019/1 2019/4 2019/7 2019/10 2017/1 2017/7  2018/1  2018/7  2019/1  2019/7
#H# kIR Mysteel #H# kB Mysteel
A 3: MALRIBEANBMN (/) B 4: AIBHILBH (/)
4800 - 800 r 600
4900 L 550
4600 - 600 4700 - 500
4400 - 400 4500 - 450
4200 200 [ 400
4300 | 250
4000 -0 4100 - 300
3800 L (200) 3900 250
- 200
3600 b (400) 3700 L 150
3400 + : : : : : : : (600) 3500 T T T T T T : 100
2018/1 2018/4 2018/7 2018/10 2019/1 2019/4 2019/7 2019/10 2018/1 2018/4 2018/7 2018/10 2019/1 2019/4 2019/7 2019/10
AL -GN (H) —_— IR —— iR BEL AL () —ERGARE  e—aE
oA AR Wind. kiR AT PT o AR Wind. b kIE A 7P
B 5 BEMKEAZELRALEAAY (/) B 6: KeEAFBBLARAERF (L)
1100 HEEREAS (1. 6+8RIT A +0. 5x4E0K) /0.9 2253
KRAEH AN A (0. 9%4E4k+0. 140D /0. 82 2766
900 BINRE SR A 58
HAhA A4k A (fflE) 350
700 WRSURELH AR ) 200
KIRFRRLA A CHA+ FLHD 3374
500 KWARR SN EF 486
300
JEAREAS (1. 13%4R*1. 13) 3077
100 - B R (&) 400
30181 20184 20187 201310 2019 2019 2019/% 201810 e o
VRSO AL A (52D 200
— KRERIA  —E R ERERBLRRA CES+ 58D 3728
ERFRRSUNER 132

AR R Wind, B KIEFFFRPTR FA R Wind. & KIEFH BT A
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2019-12-22  4RekfTl - AXIES
BA-NE-EF: S A A £ THE 1.00pct
JA 37 % )

B ERe: AR Mysteel AT 69 & E 247 R& ) Z e AR & (BI%E K
FRe) 4 79.23%, Rk LR TR 1.00 4AF 54

B Ak AJE Mysteel iB#F69 53 R &) = 4k Al A £ 2% 64.60%, it
LRA¥%K0.70 4F o5

MM B K Mysteel it a9 245 @404 A Lk 0.71%, 3P Kt
J 7 bk 0.96%, MM E A Tk 0.60%; 47 sH E 438 % 0.54%, 3t
¥ KA B A K 2.33%, M EA Tk 2.08%;

GHGRESE: KE, Body oEAELEE ik 3.13%;

fewm: ARAK=/A6/NAZHEANFH FH 2.40%, FL LEAKF, &
el R

& 2: MBAT R AL N F - A B A BN

1837 ke (1) 1A B Ik (fh) 14537 I (14)

AETRE W AR & 79. 23% 80. 23% -1. 00% 78. 76% 0.47% 78. 13% 1.10%

4 Bl Bk 69.57% 68. 84% 0.73% 67.39% 2.18% 56. 10% 13. 47%
53 gk 5 KNP = A A R F 64. 60% 63. 90% 0. 70% 55.81% 8. 79% 60. 82% 3.78%
FABFLRAME () 23900 25300 -5.53% 29300 -18. 43% 25542 -6. 43%

G MM ES (Fek) 749 744 0.71% 834 -10. 19% 797 -6. 01%
KA (k) 387 380 1.96% 434 -10. 64% 397 -2.50%

WAt A (Tek) 361 364 -0. 60% 400 -9.72% 399 -9. 50%

BA |\ mit s (Fok) 435 433 0.54% 444 -1.99% 441 -1.29%
KitEH (Zot) 263 257 2. 33% 259 1. 66% 255 3.28%

MM EH (Fek) 172 176 -2.08% 185 -7.08% 186 -7.57%
Aoy o EE (k) 12693 12308 3.13% 12374 2. 58% 13958 -9.07%

KA (ZHAMAE (%) 2.40 2. 40 0.00 2.30 0.10 2.90 -0. 50

(1) PARLHERMEAGHORTLABROKL, (1) BELGFFTEARIAAAGERGIL;  (3) A AREGHA
TR B Wind. Mysteel. 5t X3E £4T 7 BF

B 7: Mysteel 28 247 R48)° & 5 * fe 41 A % B 8: Mysteel 48 53 R &y 4/ 4 A
LEATERSEHRE (SRH) N SEE R R

90% -

85%

80% -

75% A

70%
& & q@*{b@\q@ é\,ﬁ;%\%@ Q\é@g\‘g\@@
L LR P H PO OO SO DS S
e 201G e 20174 o o @ 2018F s 20104F K L AU L L i
KA kB Mysteel. & KiE A5 557 KA kB Mysteel. s KiEH£BF 557
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A 9: Mysteel Z4 HMAMEEA (Fk) B 10: Mysteel 48 Mt & & A (Fk)
2100 - 850
1900 800 1
750 +
1700 200 |
1500 - 650 T
600 +
1300 A 550 4
1100 500 -
450
900 200 |
700 350
%ﬁ@ﬁgxﬁ\@*@caﬁﬁgxﬁ\ﬁ%$§@ & %
——— 20155 ——2016%5 — 2017 === 20184 e=—2010% 20154F 2016%F 20174 === 20185 emmmm2019%F
KA R B: Mysteel. 5t XIEFAF 7 BT KRB Mysteel. 5t XIEHAT % BT
A 11: Mysteel 245 WRM kM A A (Fok) A 12: Mysteel 48 MM KM EH (Feb)
1500 - 600 1
550
1300 - 500 +
1100 - 40
400 +
900 - 350 A
300
700 A
250
500 A 200
200 150
e L L o & & & & & & B
R R gt d gy U P
20154 20164 20175 = == =20184F am—72010%F 2015 20164 20174F == == = 20181F e 70194F
FH kR Mysteel. & XAEHHF 55T FH kR Mysteel. & XKIEHAF R BT
B 13: Mysteel 245 MM BM EA (F k) B 14: Mysteel 47)” MM 44 B (Feb)
600 - 200 -
550 | 270 -
250 -
500 +
230 -
450 +
210 4
400 + 190
350 170
%&$? ﬁuﬁé\f ®$N@§?§\$ %@gxﬁ“?&% g\®§\@w &Qﬁ
20154 20164 20174F = = = 20184 emmm=?0194F e 20155 e 20164 e 201 THE == = = 20184 e 2019%F
KA B Mysteel. & XIEHFATEPT KA B Mysteel. 5t XIEHAT R FT

WG S [ B Ja — TURE ) 7 -6- EZR LR
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A #IE%M: 11 A4R4 PMI 3 & L4 £ 43.80%
2019 4 11 F PMI #7437 3835 % 4 43.8%, Ribig K 122 ANg o5,

2019 4 11 A &K B A4 = 8 6477 b, [tk L3k 1.63%; #14R /= 2 8029
Fok,, Bl b B9t 3.44%; 1-11 A #14R = % 90861 7 vk, F) th3¥ K 6.72%;
10 A4R# =& 10402 7ot F) b k3 10.38%.

2019 4 11 A R EA414A B ¥ > & 267.63 7ok, Fk LI+ 1.77%.

2019 4 11 A KB & 244t 457.50 ok, IRb kA 20.70 7o,
F) b F 2 4.33%.

3. MBATH: MEM Bk LK 0.04%

ARA TR LI, EBiE4Eds Bk 1.26%, iR 300 i5 4 Bk
1.24%, &) ARr35 % Lk 0.93%; WP 74R4kds 40 Lk 0.04%), dip iR
300 #4 1.19 A& 5%,

AR, AR I Bk Bk g B AT B9 ANRE st 4R (10.38%) . *ST BiE
(9.60%) « Ly R 2 A, (4.76%) 13 454R (-8.08%)  #14R ik 1n (-3.42%)

AR, B E ML Tk, AATNE] . #H&KMES. HAMK. £H
MR R R RIER  AK 4Rk 89 sk 2k g 2 7] =& 0.74%. -4.21%. 2.48%.
-13.06%. -1.76%. -4.96%.,

% 3: MEBRETH L ZHBEAL

LR ARAH ARAKE LAN AARE AN AFRE FaM
w7 MR 2096 0.04% 2095  5.51% 1987  -2.17% 2142
EHiEZzds 3005 1.26% 2968 2.59% 2929  20.38% 2465
FR30045 4 4017 1.24% 3968  3.36% 3887  33.63% 2970
Gl AR AEH 1772 0.93% 1755  6.01% 1671 = 42.86% 1229

S .~ € 82 » -
BEXE: BENGMER "HEF L
WEHRGAT LR LA A0, @ WP FRARELES; FRERY
WANLFE S, AWM ELTRTHNIE KRN, BIRNF4R0 4 H]
AElE TR MEMIRAEMARKTA KRB, RN LR W
R
12 ARERE: LMK AR 7 XN, ALXEZREARRF
) FRIRNE A 2.48%, JEEANBM IR 0.53 ANE o b

5. K&#T

TR AT RHRART 74, FRETAM, DNAZTRENLF
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2019-12-22 4REkfTl H KA B

A7k B 8] TR BAR A

EN Ak 612 MAMBTKBERMATHEERKI5% AL,

Likid Kk 6-12 NF TR B FARETHEAIHE5%ZE 15%;

il ARG AANBRFRZESTHEALERBNTHEEMESPE 5%;

B AEG-2AMAANBTRBZEEETHE A K ENE 15%;

“ B ARG ANAANBTRZEEETHAAEHI5% AL,

#* B Eok ROl B0 fokt, REA @I LA LLRGEXAH W ES, RELLRA, HLEA S H G
% BRI S

EAIBBLA: A B EMIEA PR 300 540 FOEBES PRI, G LBBEANC LRI, FHZREEAH MK &
R A3 e A 3 K

sy R e

EA

DM~ AEAE ik 0y By TRPE LA

AIREFF AL M AT EAER, RRABETRIRONERENETRRRA . AIRE KA SAP AL T B GH LB IR,
fEAE 28 R RARIEFT & BAE F AL BRGNS .

2 ¥ )5 & WA

KIRE 4 570 BA P BEE L A4 T 0 AR R B L T M AEESNIF, AHBGREEE. L FHEGHFR
Trik, BRAKANNEE, i, BN E LARE, A AREGASFNE Tt A NEEAREBES KIREGHAFRZARL
WARIE, ABFRIRE PAEAT £ F ZAT R RAE K P LRG58 3 4o 2 R BAT AR 9 AMAM S FFRA R EIIRB 693F 3/ & @R
R EARAME. B P RAE TR E AR RIE R A A TR 8 69 F AR E o PR A RA RARIEARAN IR T T F 5,
L, LHTRERRE T ARG E TN SAEA LHEIARGKZ
4% 7 9

K KRIEFEA RS (A TFRAR “AnE” ) 4T 1996 4, AhFEER (£H) EAIRTHERGLERLESERNH
EHENE, RPEIELAMAEGERZRAF R LA Z—, RFEFEIEL AV LG EETIELAN R LEET, AXANEZELE K
PEH IR L) Ak S

AN BETER: EAZRL, EARTEN, HIEAXD. EARTEHA LGOM SR, EAREH55RE,; E488; AHK®
A RAEF ALY S EAETESRAY; T aALs; PEHELAMAEG LML S, o, AASTEIT LT RIEKTFAFTF
BFFERE AR MR AeFEAREBIER LS.

AIRE G A KIELAEDA RN SR (A TEA “RRIEFFRH ) %5, AAEREFORNMEANTE. A TEOE
B ARl A2 RARIE RAT T HEAF 09 R AE4E B VA BAR L P BAE B2 At Ao T M o 6 KAEFFE AT TR R AT AN o 53T R B A %
128, A2 RARIE B B A % 5 F4 .

AARE T O A BT TN B R BRI S A R A B KIEAFF R  ) 8r, TS T A LR T, EETHIALT,
AR P 0912 8 NPT A 6 F LS R BRATAEAT A B B M 8 2 B BF R FOF AT RIZET A, ARE 6912 & R p7
AR FEILHFREBINANRNZAEH G BEARZFT AN, MERAABFLTER. BEEZRBASZE AT HLRIA, FLERBAER
ARENE, TREAAREAMEZ T EF G E—RF. SHREREEAAREERG—WE R, A8 BAEH ¥ AR 51
Ao

RRH, AN THRAEEH AN L AREHBZEL. ZUATAMNR—HGRE. AXTHEEAR. RHARFLEE LA
RTHAOE P REL AREPUERR G2 KRB @DIFARLY Kk ANGAYFZERLTNG. AERITARIALILT L S-4 3k
THRARZME L ARENELRE R — OB R EE. ADNARBRAF L EFEMBTIERABRL T BB R e, EH
BRI, BETH S dF b AT 50t R IE,

FEEAERFAEILT, A8 BB IM TR A RS P IRA A5 BT KATIE A 69 K T 34T S, AT A A i sk ) 3 34 &,
GE S AR BT RAT W SR R R T e A KRS BT R B AR RN E] RN G R MM SRS N BT R AR 0 R B
R, RIS A IR KA1 Bk IR

AREREFEAREAE FELEFRLAREFREENSL, EFTE P HiE, AREGRBAVI AN A, REBEHFT,
AT A ANATRAF AT Xy AT B 693047800 A8, 8. FIE. A&, EARRI A o BRBATH S AN ) % RAEAT L4
A H K, RAARGER—WEETENRA . FTA ARE TR ORI AR RSAFIERATITHY A AN G T AR RGAFITRAR
it,

HKIEF A TR E] 2019 BRAFTH o

RARM

L& %3 E I
H2RHFEHEZK 1266 5B8%E %15 BREAEMF2 SAEAEARE2 B B9 KiEHKiE 6011 5 NEO 3Ltk
55k 48 & LIS KA 6 5K KE 17 & BLA BT %

WG S [ B Ja — TURE ) 7 -8- IEFRRIT T AR T
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