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MIF=4H (300034) 2019 Fll & ST

20205 1 B 17 H BHREL:

. B RF)E I B 426.4390-49.84%, KT HIMH. AFAYE, Wi20194EHE
s F LA T RS R 135-L601Z 7, [ LA K:26.43%-49.84%, /4]
SAC PllEFI%hi 5 TR K ) 5 A R 77 59 37 7308 I A KT 8 20194F T =28
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Hif: 0769-22119462
MEFE: LLH@dgzg.com.cn
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WA (o) 16.86
BiE (g 79.16
BIRA(E ) 469.50
T A (A
1)

ROE (TTM) 7.96%
12 Hswsfir(on) 18.48
12 AH&wfktr(on) 9.23
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BERKRIE: REIEEMZE, Wind

HXIRE

FEAFSEBAE T B A E AR R FEL.2712 70, R E1EK:88.24%; X
AT T 5 D2 B s A 8 T B i A I AR 9 R10.08-0.3312. 7T, A
b R F4£80%-16%, X T .

e H R R R A B BFUER T I —NRERE . A 72019 A2 F M4
WAL 126875 9T, [AI B FPE10.5%, #9452 7 20194F 3 B4 A 1)
8%-9%; » F|2018FAELH P o o VA BEEF]IE 13.3%.

BEMERLSRIIKRIT. 2019F10H9H, A A% L4730 KAT
814.66 J1 It 5 £ ¥ 4:1.2012 70, HAr T EfUA %77 A FAIE6000 /5 7T, i
EW—E, PEIARATNELSRT, XA TS EssEx

W 038, PR RS, TR . 20184 A F UK
V3 711865% AL, 20194F b4 7@ S E I N 2.3814 78, A
4768 )5 70, A TSR 20174E 5 . 20184E 5 K 20194 B (1)1 A 15 A1) 4>
IAMET5,00073 76 7,00073 76 9,00077 7T . #7738 S bR 58 BT AR A
20174F482077 70, 201844662075 76 73l = B & & S Ak O
B KBRS A, Ak, 1B B O AR A bR
JNBRFEERER S, thn: oAt S RERER]. M. (EIE S
B A R B, A B TR E g e S S LS T S Y
Ko

RiR A A EURPUER . il & &2 m LIFE600°C L _E ) s Mg o
KHITARRIRRL, BUEHRAT 2 il & e i E 2T A E R
ZHBL, e A SRR R S R SR IR 40%~60% .  ANAT A B
A EEVEAREE VESEA B, B =AU AR S B Se B e 4k . B
RV ASIHUAIR AL = (o, 0] s s T A < P 7 SR oRE
o U PRI K

BEAERBRN, ERFAT CBEER” B, AFEENERS
Gk, AREMTSIR KN SRS ST GG HEKT 30%, 1Eil
KRR NHEE ER A SRS A R 90%. FilihAH] 2019 4.
2020 4F EPS 731 0. 32 7. 0.43 Ju, HHTK X PE 40514 52 f%. 39
W, dERE CUETEIERE” P

RUBHR 7R : 7 b RAGT T, BRI

FRENESERECSLTER, XTEEMERESTEN, BIUREEEESIE, BT, KEAE.

TBFWREIERTER.
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*®1: RRAFFNER

#BE (BRI 2017A 2018A 2019E 2010E
Blail 675 893 1,303 1,564
=R 125557 634 771 1,107 1,306
B sA 534 631 893 1063
BV S B 7 10 14 17
HENH 6 8 16 19
EH 67 63 91 106
R 2 H 46 63 70
it 45 2 -0 0 7 6
HAh 2B 2 12 15 12 18
A AR B I 0 0
BE A 1 1)
HoAblieas 11 16 12 18
B 52 136 208 276
JI=2 2PN 1 1 0 0
W BN AN H 0 0 0 0
FIHE BB 53 137 208 276
PR 4 17 25 33
#FE 49 120 183 243
BRI 9) 14 31 39
AR R FTA 2 REFTE 58 107 152 204
HAEFRI (L) 0.12 0.23 0.32 0.43
BIESEIR: Wind, REIFEMREA
B S IERTIARR . 2
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FRIEFHRBETRER:

AT BEFG
Hit FiLH ok 6 AN H 1, IO FE B Tt 159 0 1
WY | Bk 6 A M, BRI T 5%-15%2 [
oo B AR 6 AH Py, B F I T 454 M5 2
i Bt Aok 6 A Py, A IS T 8 5%
RS
He# Bt Aok 6 A Y, (A AR SR ISR T T35 10% 0L 1
| Btk 6 NN, (BRI T T B 5% 10% 2
it Bttt Rk 6 A 1. ARSI T 1516 5% 2 ]
i Bk Ak 6 A Y, (AR SIS T ittt sl b
S
A AL SR WSV (B 0 OB SR
BIRAK | B STTSES. (0SS B
o TR B WS Gy I SR
N | ORI B BURE . BUE. B TR VA TR S
R IS T2 T O SR
AVERAR R T A5 BT 9590 300 162
S HRImAE

ANEA HEESR L 245 F BIESR B0t A POl BT B 2 R LR RE J1,  CAEDRARHRMEASFE, A7 Ze LA T 1
AT B N AR T o AR TS T HE T I S T AR NI TE R, ARARF RS IR AT A B AR, e
AT BUE LA A SR A SCE TR . A N PRAE S AR PR FNE SR B SR AR MR R &R, BEA A
RATAN A 9 B 5 B EA G O WA M 2, B AR R AT IE SR AIT FE 1 75 B AIE S BT 78 4 75 B P9 AU A

AER:

REEUEFF N E LG RIEF A, BAUEFIRTE IS 7.

ARG RFEEHERE R AT (LTFRIFRAAT" BRI AAFAS RN AMEIAR RS TR NE
AR Ak TR RO s 35 B A SRR B AR A RV &S, (HA A BN R85 B IR 1 S e B M A EAT AT ORAE . AN
EFrE TR R A BRAS A B T RATAARAE S H AW, FTRERT B . ARG B R S B SR I A .
B BTN AT T . ARA R R e 5 ARIRE i ERA—BUCHE ARG R RS, T8 RS FER A dE . R
FAAS TRIHE s Ao A7 7 T 5 AR 2 ) FoAthol 4538 T TS A i 4 R M R AR F S M AEATR I, ARG %R T
A, SN RS E P ESHE 2 A, A BIHEAT AN PRR @I 538 A 2Rk I B AT R 2R,
P R AR5 5 TR S S AR AR REG T FEATATIBI T, A A TG AT R A AR 25 B4 T P9 25 T 51 2
AR R AL T, AR 4 AL BRI B A HIE S R 3 R i B ek O ShAR S A TE 8. AR A R R T8 5%
LA TE IR VP P D1 00 R P BB 2 R A ARG AR L A B B R AT IIE S 3k~ HdE AT 58 5, I FTREIK B8 24 ] 4R L Bl 4 AR 41
BT 4. TP HEIRS . AWM BAUARFEIES B0 PR A & KAHR IR BT, REAA w5 Fivra,
R AR UM RSN . &, sl TR, TEAARRE CAURIE. EFRRAT HIH, FHARR 8 H AR
FIARE, A ARG AT EREEERSI . M ASS. REFRTIRBE F R AT RS, S 2R IR ik
i

RS AT
JRAREN [T 1 5450 24
MR BZmi%: 523000

Hiif: (0769) 22119430

fE#: (0769) 22119430
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