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Ei-g 7 2017A  2018A  2019E  2020E  2021E
FUEMN (55 3,238.3 3,834.0 6,059.1 6,664.9 7,421.7
HkE (%) 40.31%  18.39%  58.04%  10.00%  11.35%
3B A A (BAR) 469.51  469.64  713.53  829.22  947.27
BEE (%) 15.51% 0.03% 51.93%  16.21%  14.24%
BREAE (%) 9. 67% 9.00%  12.43%  13.18%  13.70%
FROE B (L) 0.26 0.26 0.40 0. 47 0.53
PIE 24.25 24.24 15.96 13.73 12.02
P/B 2.35 2.18 1.98 1.81 1.65
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BEnHE B EHAT FEE | || ®m:EAR
2017A 2018A 2019E 2020E 2021E 2017A 2018A  2019E 2020E 2021E
RAFXEEH 4.478.20  6,012.93  7,063.06  8,659.97 9, 662.79 % JMA 3,238.35  3,834.03  5,415.27 _ 6,389.00 _ 7,224.31
il 770.54  1,826.34  1,934.04  2,662.60 _ 2,795.42 F kB A 2,301.85  2,737.53 _ 3,930.97 _ 4,620.95 _5,229.11
SRR 1,621.28  1,771.39  2,448.00 _ 2,920.01 _ 3,283.78 = b4 4 Bt Aw 16.78 30. 46 35.54 46.35 49.91
EXRLER 74.37 52.26 73. 81 87.08 98. 47 R 143. 60 181. 68 248.37 297.89 334.09
AT 181.54 426.27 605. 34 917.14  1,212.67 el 152. 37 131.83 220. 49 239.91 282. 71
AR 850. 09 941.69  1,401.98  1,618.81  1,848.41 W% % A 136. 65 178.33 _ 184.84 203.12 207. 69
H AR I 665. 58 477.87 513, 45 370.98 319.27 K 19.52 17.35 24,50 28,91 32,68
FARHFXSEH 558473  6.753.61  6.120.80 5.794.50  5.470.30 kAl 25,65 53,43 75. 46 89.03 100, 67
KB AL 280. 73 389.15 389.15 389. 15 389.15 A A il Fahdk s 0.00 0. 00 0.00 0.00 0.00
B % 5 2,602.52  3,785.58  3,482.73  3.179.89  2.877.04 3L A 73.29 48.72 65. 00 58. 00 62.00
A~ 249. 57 278.09 261. 40 245.72 230.97 e AL 30. 84 25.26 35. 68 42.09 47. 60
ESUE AN W 391. 27 181.17 0.00 0. 00 0.00 % i 13 535. 67 529.18 _ 795.92 962.94 _ 1,097.04
e Xas 10,062.92  12,766.54 _ 13,183.86  14,454.47 _15,133.09 %k shl A 1.96 1.36 2.50 1.93 2.22
KA REET 3.409.32  4,799.65  6,095.45  6,792.90  6,829.60 kS ik 2.33 2.15 1.00 1.20 1.10
s 1.160.71  1.960.79  2.381.42 2.258.29  1.705.33 #1443 535. 30 528.39  797.42 963.67 1.098.15
B 538. 30 642. 44 908.28  1,068.65 _ 1,208.76 HT 43 4 58. 11 47.43 107. 65 108. 30 135. 83
LKA 58. 08 169. 89 278.19 435.24 596. 28 # #1i 477.20 480.96  689.77 855. 37 962.32
— SRR RS A 313. 64 172. 61 172. 61 172. 61 172.61 VBB AR S 7.68 11.32 16.23 20.13 22. 65
RS AEE  1,691.63  2,625.84  1,236.51 _1,236.24 _ 1,235.90  Ja A % i 469. 51 469. 64  673.54  835.24  939.67
KAtk 230.00 1,237.36 _ 1,237.36 _ 1,237.36 _ 1,237.3 [MEEIIELA
A+ % 794. 10 851.84 0.00 0.00 0.00 =
A&t 5.100.95 7.42549  7.331.95 8.029.15 8.06551 MEKBH
P48 108. 83 120,15 136,39 156, 52 179.17  BWBANEK 40 31% 18.39% 41, 24% 17.98% 13.07%
FOKRA(BMKA) 1,779.02 1,779.02  1,779.02  1,779.02 _ 1,779.02 ‘B AEEK 24.17% -1.21% 50. 41% 20. 98% 13.93%
AR 1,694.42  1,694.42 1,694.42  1,694.42 1,694.42 VEFHEFAEEK 15 519 0.03% 43. 42% 24.01% 12.50%
Ao BLA) I 1,257.43  1,668.36  2,099.56 2 641.94 _ 3,247.82 RAIEES
BARARESH  4,853.14  5,220.90  5,715.52  6,268.81 _ 6,888.42 LAE () 28.92% 28.60% _ 27.41% 27. 67% 27.62%
8 kA HEARE  10,062.92  12,766.54 13,183.86 14,454.47 15,133.09 HAIE (%) 14.74% 12.54% 12. 74% 13.39% 13.32%

HERER BiNC:BAT BT AL 4.67% 3.68% 5.11% 5.78% 6.21%
2017A 2018A 2019E 2020E 2021E ROE (%) 9.67% 9.00% 11.78% 13.32% 13. 64%
ZEENALA 129 98 619.90 699.99  1,375.06  1,259.53 FEMKEEA

FALE 477.20 480. 96 689. 77 855. 37 962.32 KEREEM® 50 69% 58.16% _ 55.61% 55. 55% 53.30%
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B AR B 80 R -680.97  -150. 11 -676.61___—472.01 -363.77 BiERRA
A B T A 37.98 111. 81 108. 31 157. 05 161.03 S RA%E 0.36 0.34 0.42 0.46 0.49
BREEHRER -1.447.75 =929 94 771.78 -31.20 -38 84 MMUKKFEHFE 2.53 2.26 2.57 2.38 2.33
oy A AR M S 0.00 0.00 0.00 0.00 0.00 ALK JE 4 E 6.46 6.49 6.98 6.46 6.34
KBRS  -721.40  -328.68 594.97 0.00 0.00 FMEAEH (L)

(LygL e 73.29 48.72 65. 00 58. 00 62.00 WM& GRAE ) 0.26 0.26 0.38 0.47 0.53
EREHAER  1,205.73 996.92  -1,364.07 _ -615.30  -1,087.87 HFMAALRGRHM 0,21 0.39 0.06 0. 41 0.07
JI AT A I Ao 397. 46 57.74 -851. 84 0. 00 0.00 M F K GATHE) 2.73 2.93 3.21 3.52 3.87
KA B Ao 0.00 0.00 0.00 0.00 0.00 fH{LLE

L BRIE A 0.00 0.00 0.00 0.00 0.00 P/E 26.14 26.14 18.22 14. 70 13.06
R A NARIE o 0.28 0.00 0.00 0.00 0.00 P/B 2.53 2.35 2.15 1.96 1.78
g4 AR -372. 00 686. 88 107. 71 728.56 132. 82 EV/EBITDA 13.13 12.70 10.87 8.95 7.76
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