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R ONECE) 4,107 4114 4,803 5,780 6,708
K E (%) 32,5 0.2 16.7 20.3 16.1
ZAVE (B F ) 201 38 160 578 735
K E (%) -23.7 -81.4 326.0 261.5 27.2
E4)% (%) 313 27.6 32.4 325 32.8
H A F (%) 4.9 0.9 3.3 10.0 11.0
ROE(%) 3.7 0.8 2.8 9.3 10.7
EPS(H¢ % /1) 0.22 0.04 0.17 0.63 0.80
P/E(1%) 60.1 3225 75.7 20.9 16.5
P/B(1%) 2.2 21 21 1.9 1.7
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F 7= RRA(E T ) 2017A 2018A 2019E 2020E 2021E M AEE (FHA) 2017A 2018A 2019E 2020E 2021E

ik ke 3302 3623 3205 4028 4486  FIRHBA 4107 4114 4803 5780 6708
N4 1147 1114 961 1156 1342 BLhRA 2822 2977 3247 3904 4510
IR SR E T 937 1075 1053 1324 1540 BT LALA KM A0 41 37 43 52 60
B ysR & 43 62 31 85 58  FLFA 45 55 48 58 67
FA IR 68 76 93 102 130 EHEFA 902 602 817 809 872
HHR 1005 1195 970 1261 1316 AL %A 0 176 206 248 288
EMAD R 102 101 99 101 100 M4%A 3 -23 5 17 28
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K HHEF 50 51 56 60 64 AAMAE A -1 5 1 1 2
B 3250 3357 3710 4260 4706  HAKE 8 21 0 0 0
R v 312 279 270 242 209 ARFANEH -13 -75 4 4 3
B | 1739 1314 1249 1446 1336 FLAIE 272 133 245 701 892

X 8653 8624 8491 10036 10800  FAkgHN 21 7 0 0 0

s ik 1379 2824 2520 3460 3532 FAksEE 36 48 10 0 0
F2 HAAE K 19 1040 1119 1818 1627  FIHEHR 256 92 235 701 892
JUFRAER AR 753 707 751 1016 1072 FiAF#L 48 45 71 105 134
HHAS R 607 1077 650 626 833  M%4iH 208 47 165 596 758

RS A 1636 74 99 187 192 VHERAHA 6 9 5 18 23
K 1560 0 36 116 123 V3 BFAE A F)E 201 38 160 578 735
HAbAE A f AR 75 74 63 71 70  EBITDA 699 533 597 1156 1437

R kAt 3015 2899 2619 3647 3724  EPS (L) 0.22 0.04 0.17 0.63 0.80
VR KA 28 34 39 57 80
A 926 926 926 926 926 2017A 2018A 2019E 2020E 2021E
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V2B ARG R AR 5610 5691 5833 6332 6997 kA (%) 78 -51.0 84.6 185.6 27.2

il i &€ 8653 8624 8491 10036 10800 YR THEAE)FANE%) -23.7 -81.4 326.0 261.5 27.2

KANRA
EHF (%) 313 27.6 32.4 325 328
HF) (%) 49 0.9 33 10.0 11.0

NERER(EH ) 2017A 2018A 2019E 2020E plZdls  ROE(%) 37 0.8 2.8 9.3 10.7

BEEHALR 589 537 984 588 1234  ROIC(%) 4.8 1.0 33 9.4 11.3
AR 208 47 165 596 758  EfrEk A
I 18 HeA 373 411 326 395 474 T RBE (%) 34.8 336 30.8 36.3 345
4% A 3 -23 5 17 28 &R E (%) 9.1 11.0 45 13.7 73
FFAR K 13 75 -4 -4 -3 AAE 24 1.3 1.3 1.2 1.3
TERELY -120 -192 502 -409 19 EEkE 15 0.8 0.8 0.7 0.8
He2 TR 111 219 -0 -7 -4 BiEfES

EEEHNER -1886 -299 -608 -1107 173 RR AR 0.6 0.5 0.6 0.6 0.6
AN 506 684 178 654 379 mREHERER 5.1 41 45 5.0 5.0
e IEE -59 1 5 -4 -4 AR R 47 41 4.4 4.4 43
H T IAR -1439 386 -436 -456 -398  ERAATE (L)

EFEHNAR 2028 -419 -1252 104 71 EBRKERATEE) 0.22 0.04 0.17 0.63 0.80
F2 HAE K -111 1021 -643 89 155  ERREEIE RIS 0.71 -0.05 1.06 0.64 1.34
K 934 -1560 36 80 FHF T (RATHEE) 6.07 6.16 6.31 6.85 757
38 JRIG 91 0 0 0 AR
K ARINARIG o 1232 56 0 0 0 PE 60.1 3225 75.7 20.9 16.5
A ERIAR -117 64 -644 -65 91 PB 22 21 21 1.9 1.7

P53 iR 718 -197 -876 -415 531  EV/EBITDA 18.1 24.0 20.8 11.3 8.9
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