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2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-ET T IN 1,652 2,118 2,681 3,333 4,126 4,938 %P ke 1,070 653 808 539 990 1,570
HRE 28.2%  26.6%  24.3% 23.8%  19.7% &l 2 374 476 545 602 697 800
£ Wk FRA -816  -1,178 -1,480 -1,748 -2,122  -2,525 A 3 10 15 24 26 28
% £ £ HA 49.4%  55.6% 55.2%  52.4% 51.4%  51.1% KA R H S~ 262 545 580 583 591 599
£, 41 836 940 1,201 1,586 2,004 2,413 RAK 1,710 1,684 1,948 1,748 2,304 2,997
% #f & A 50.6%  44.4% 44.8%  47.6%  48.6%  48.9% %.5 7 54.8%  47.9%  48.0%  42.2%  47.1%  51.9%
B Ak H A e -7 -8 -9 -1 -14 -17 * ] aHE 29 41 167 217 262 312
% #f & A 0.4% 0.4% 0.3% 0.3% 0.3% 0.3% E R 950 1,237 1,374 1,441 1,516 1,590
4 R 312 -401 -506 -633 -780 -923 %.E 7~ 30.4% 352%  33.8% 34.8% 31.0% 27.5%
% #f & A 18.9%  18.9% 18.9%  19.0% 18.9%  18.7% RN e 372 441 500 577 638 689
&2 %R -302 -331 -181 -217 -256 -296 RIS 1,413 1,833 2,112 2,395 2,591 2,776
% #f & A 18.3%  15.6% 6.7% 6.5% 6.2% 6.0% %5 7~ 45.2%  52.1%  52.0%  57.8%  52.9%  48.1%
% K % R 0 0 -222 -283 -351 -420 kA EH 3,123 3,516 4,059 4,142 4,895 5,773
% #f & A 0.0% 0.0% 8.3% 8.5% 8.5% 8.5% 48 3 3k 247 437 508 143 183 187
&AL AT ALE (EBIT) 215 200 283 441 604 757 R AF 2R 186 262 446 440 547 668
% # £ A 13.0% 9.4% 10.5%  13.2% 14.6%  15.3% I Al F ) A 168 191 234 272 338 405
w4 3% A -5 -8 -22 -7 5 14 R AT 601 890 1,187 856 1,068 1,260
% #f & A 0.3% 0.4% 0.8% 0.2% -0.1%  -0.3% K 5% 4 0 0 0 0 0
w7 BALBK -80 -55 -50 -52 -55 -55 Aot K Gk 58 89 97 122 128 133
N A B TSI S 0 0 0 0 0 0 R 662 979 1,285 978 1,195 1,394
EESagiE-, 0 2 44 80 90 100 &8 R AR R ARE 2,401 2,490 2,717 3,092 3,609 4,269
%A 5 #1 0.2% 1.1%  13.7% 14.8% 12.4%  11.1% b A 837 1,658 1,658 1,658 1,658 1,658
2 Ak A 129 174 315 521 704 876 A BLAYE 621 684 910 1,285 1,802 2,462
Bk I E 7.8% 8.2% 11.7% 15.6% 17.1%  17.7% VO FRARG 59 48 57 72 90 110
ERRIEE 26 15 9 20 22 25 R R R AR ES T 3,123 3,516 4,059 4,142 4,895 5,773
AR 155 189 323 541 726 901
EE 9.4% 8.9% 12.1%  16.2% 17.6%  18.2% R
BT 13 A -44 -51 -41 -68 -91 -114 2016 2017 2018  2019E  2020E  2021E
P 1RAEE 28.3%  27.0% 12.6% 12.6% 12.6%  12.6% E L
4 A1 m 138 283 473 634 787 S 0.121 0.081 0.163 0.276 0.372 0.463
VH R FR A 10 4 13 15 18 20 R E T 2.868 1.502 1.639 1.866 2.177 2.575
12 B T 314 4 AliE 102 134 270 458 616 767 F R BEAESR 0.434 0.211 0.413 0.378 0.552 0.676
A E 6.1% 6.3% 10.1%  13.7%  14.9%  15.5% A BE A 0.050 0.025 0.035 0.050 0.060 0.065
=R E
AeRAEER ARTFEF L) HF kSR 4.23%  5.38%  9.94% 14.80% 17.08% 17.97%
2016 2017 2018 2019E  2020E  2021E B Ak EE 3.25%  3.81%  6.65% 11.05% 12.59% 13.29%
4 419 m 138 283 473 634 787 BT ANE F 5.68% 4.91%  7.47% 11.49% 13.42% 14.32%
Y H R ARE 10 4 13 15 18 20 Bk
HE L4 % 219 244 312 318 368 425 B LFMPNEKE  28.30% 28.20% 26.56% 24.34% 23.78% 19.69%
IE 2 A E 6 9 1 -78 -101 -112 EBIT 3§ kK % -0.29% -6.84% 41.30% 55.97% 36.97% 25.36%
TiE KT 27 -41 88 -87 13 21 &) K E -43.77% 31.87% 101.63% 69.50% 34.70% 24.47%
2 & EH AR R 363 349 684 626 915 1,121 BRI KE 65.35% 12.61% 15.44%  2.04% 18.16% 17.94%
AT R -417 -660 -444 -456 -439 -476 b Wk 4]
4% % -96 -5 -84 -49 -45 -50 RE i K 3 B4 R 2 65.3 64.6 63.5 63.5 63.0 63.0
B -446 -95 106 80 90 100 BB A R 1.0 2.0 3.0 5.0 4.5 4.0
& K EAHALKR -959 -759 -422 -426 -394 -426 R A K A BIAE R 2 30.5 39.4 61.5 65.0 66.0 67.0
&Sy 923 10 6 0 0 0 2 R RHK 159.9 185.0 157.0 122.6 96.9 79.0
AR 103 188 71 -365 39 4 BZgehH
E: 400 -60 -63 -76 -104 -110 -120 H R BRI ARG -33.31% -8.51% -10.82% -12.50% -21.82% -31.58%
% T EHALSR 967 135 0 -469 71 -116 EBIT #] AR BE 4% 3¢ 39.6 25.4 13.1 59.2  -118.1 -52.8
L& % RE 371 -275 262 -269 451 580 i R 21.21% 27.83% 31.64% 23.60% 24.41% 24.14%
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