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IR B /B 2018 2019E 2020E 2021E
ZLMN (FF L) 3,304 3,779 4,863 6,016
BRKE (%) 35.3% 14.4% 28.7% 23.7%
V3 BN B R R A (B A L) 380 460 651 848
BRE (%) 35.0% 20.8% 41.6% 30.2%
HRElkE (L) 0.49 0.59 0.84 1.09
PE (IL#) 44.2 36.7 25.9 19.9
PB 5.6 48 41 3.4
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EBIT 519 577 797 1,009 A i 11.5% 12.2% 13.4% 14.1%
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